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The great operators in the street have met 
with a disappointment. Everything was 
ready for a bull movement, when the news 
came of the distm-bance on the Paris Bourse, 
which caused the firsr. shipment of gold of 
any large amount for nearly three years. In 
view of the probability of still further dis
turbances abroad, wi th our imports increas 
ing and our exports decreasing, there is 
every evidence tha t we will continue to shij) 
gold from this t ime forth. In face of 
adverse circumstances the marke t is very 
well sustained, but t he outfide speculative 
public would do well to leave the stock 
market severely alone. This is no t ime for 
the average operator to bet his money on 
stocks, either on the long or short side. 
Investors cannot do better than put their 
money into real estate. People who have 
plenty spare capital cannot do better than 
purcliase down town business property, 
while those who have limited means would 
do well to pick up vacant lots on this island. 
There is a larger margin in these two differ
ent kinds of property t han in any other 
descriiDtion of real estate. 

The multiplication of huge buildings, and 
the packing of business population in the 
lower part of the city and along the princi-j 
pal business thoroughfares, has created a 
demand for restaurants, v/hich is something 
unusual. Property holders have very gen
erally overlooked the necessity for eating 
places in tho densely populated par ts of the 
city, and, as a consequence, down-town 
places of refreshment are rai-ely wha t they 
should be. The eating places are crowded, 
incomodious, deficient in light and ventila
tion, and, as a consequence, eating is per
formed under circumstances which are un
comfortable and often unwholesome. I t is 
distasteful for a person who has a clean and 
roomy dining hall at home, to be forced to 
sit in a gas lit shop at a lunch table, where 
he is packed so close tha t he really has no 
elbow room. As the number of large busi
ness buildings is certain to increase, it 
would pay for some enterprising real estate 
owner to construct proper dining apart
ments. One is badly needed in the neigh
borhood of the Stock Exchange. The 
restaurants on Broad and New streets, 
where t he brokers do their gorging (it can
not be called eating), are all shabby and in
convenient. Even Delmonico's, on the 
ground floor, is a constant scene of noise 
and confusion. The rich men of tha t neigh
borhood would very gladly pay a good price 
for a lunching place which was convenient, 
weU lighted and not overcrowded. 

The Mills building has been found defect
ive by Superintendent Esterbrook's three 
inspectors. They have so far disrovered 
tha t there exists a serious flaw in one of the 
columns tha t supports the building and sev
eral minor flaws in the basis of other 
columns. The building will have to be shored 
up. Everything wiU of course be done to 
make it perfectly secure by it owner. I t is 
a noble pile and it would be a public disaster 
if this fine structure could not be made per
fectly secure. W e judge the constructors 
were in too much of a hu r ry in preparing 
the foundation and in building upon them 
efore the ground settled. 

DOWN-TOWN VALUES. 

The great sales of last Tuesday developed 
one fact which it would be well for i-eal 
estate dealers to lay well to heart . Down
town property is in very active demand, and 
it is clear the shrewdest investors believethat 
values of business property have a very large 
margin of profit. Such of our readers as have 
kept files of T H E R E A L ESTATE RECORD, by 

looking back, will see that we have always 
held that the construction of the elevated 
roads would not only put a stop to any up
town movement, but would concentrate 
business down-town and immensely increase 
values in the more active business quarters. 
W e have always held tha t two effects would 
follow the establishment of the elevated 
roads—one, a great advance in the price of 
XDroperty in the old business locations, and 
the other an equalizing of values in up-town 
lots. In other words, the business tendency 
would be centripetal and the residence tend
ency centrifugal. There will be no object in 
building stores up-town while the business 
localities in the lower par t of the city can 
be reached so easily, while a t the same t ime 
t^ere will be no object in paying a high 
j)rice for a house and lot below the Central 
Park when by going a couple of miles further 
equally eligible property can be secured at 
lower rates. 

W e have repeatedly called at tent ion to 
the great possibilities of business property 
below the park. I n no other spot on earth 
is there such certainty of an immense busi
ness being done as on the lower end of the 
peninsula tha t jets out into New York 
bay. In every other city there is a chance 
of growing in every direction, but business 
in New York is confined on three sides to a 
certain quarter. Already this limited space 
is being filled wi th enormous buildings, and 
wherever there are old edifices being torn 
down, they are sure to be replaced by im
mense and many-storied structures. There 
is no inheritance one can leave his children 
so certain of a great increase as realty in 
New York below the line of Chambers street. 
I t is there the great exchanges of the world 
will eventually be located. 

As showing the different estimates placed 
upon property by two institutions, T H E 
R E A L ESTATE RECORD of last week should be 

consulted. Mr. James B. Hamilton purchased, 

on January 17th, from the Germania Insur
ance Company, a house in Twenty-eighth 
street for $33,000, and on the same day bor
rowed from the Union Dime Savings Insti tu
tion $31,000 as a mortgage on the property. 
The purchaser must have either made a very 
good bargain, or the institution lending have 
secured a doubtful asset. 

THAT FIRE. 

The burning of the old Wo7^ld building is 
a notable event. The ground is so valuable 
tha t it will no doubt be immediately built 
upon, and a structure will take its place tha t 
will vie wi th the several superb buildings in 
its neighborhood. As there are plenty of 
mere offices to be supplied by the Tribune 
Eugene Kelly and Vanderbilt structures, it 
is not unlikely Mr. O. B. Pot ter will cater 
for newspaper patronage. I t is the natural 
locale for newspaper publishing, and there 
are plenty of weekly papers tha t would pay 
handsomely for proper apartments . W e 
really think the office business has been 
overdone down town. W h a t is needed are 
suites of rooms to show samples of manu
factured goods, or which can be used for 
weekly and monthly publications and for 
other business and light manufacturing pur
poses. 

W h a t a contrast is presented between the 
complete destruction of the TForZcZ building 
and the mere singing of the par ty wall 
which divided it from the Times building. 
What a lesson this fire ought to teach to 
capitalists,[architects, builders and insurance 
companies. To say nothing of the loss of 
life, it is now seen tha t a fiimsily con-
striTCted structure is a needless waste of 
capital, and that if a th ing is wor th doing 
at all, i t is worth doing well. The Times 
company are fully justified in the greater 
original cost of their building, in view of its 
proved indestructibility. And here a dis
tinction should be made which it would be 
well to bear in mind. A building may be in
combustible and yet not fireproof. Although 
made of brick, stone and iron, the Florence 
flat was the scene of a flre which destroyed 
over $13,000 wor th of property. Of course 
the conflagration was confined to the rooms 
in which it originated, but nevertheless 
dwellers in fireproof flats were a good deal 
astonished on reading the accounts of this 
burning. 

This fire emphasizes also the new danger 
which has come|from the multiplication of 
immense buildings. It' is often quite easy to 
confine a fire to a house situated on a 25x100 
feet l o t ; but when the edifice covers several 
lots, and sometimes half a block, the fire 
gets an immense sweep, and finds its way 
up lo the draft of an elevator or along the 
long corridors, in which there are inflam
mable material. As a mat ter of self-defence, 
we may be forced to prevent the erection of 
any large building which is at all combus
tible. The great height of our new down
town edifices makes them very dangerous in 
case of a fire, owing to the impossibility of 
any stream of water reaching the upper 
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stories. Fortunately, most of our very great 
houses are really fireproof. There is no 
danger of any such fire, for instance, in tlie 
Equitable, Western Union, Tribune build
ings or the new structure of the London, 
Liverpool and Globe : but there are other 
edifices which are not'; incombustible, and 
the same is t rue of some of our new apart
ment houses. 

MORE PUBLIC PARKS. 

An organization, calling itself the New 
York Park Association, has issued a pamph
let in which are set forth cogent reasons why 
New York should have more park room. 
Some of the mat ter in this interesting bro
chure has already been published in the New 
York Herald, and was wri t ten, it is under
stood, by j\ir. John Mullaly, the Secretaiy of 
the association. The work is illustrated 
wi th pictures of certain scenes in the Twen
ty-third and Twenty-fourth Wards, which 
it was supposed would be aA^ailable for park 
sites. The following gentlemen compose 
the executive committee of the New York 
Park Association. The names are a guaran
tee tha t the organization means business : 
Waldo Hutchins, President, L. R. Marsh, 
Vice-President, W. W . Niles, Treasurer, 
John Mullaly, Secretary, Chas, L, Tiffany, 
John E. Develin, H . B, Claflin, Major Gene
ral Shaler, W. E. Conner, Henry L, Hoguet, 
David Dows, S, R, Filley, Wm, Cauldwell, 
Chas. Crary, Gustav Schwab, Lewis G. Mor
ris, Franklin Edson, Geo. W . McT ean, Isaac 
Bell, Leonard Jerome, Augustus Schell, Jor" 
dan L. Mott, Egbert L. Viele, Joseph F. 
Woods, J . M. Carnochan, M. D., John Fitch, 
H . P . De Graaf, Lewis May, Chas. J . 
Stephens. 

The figures given in this publication are 
interesting, as showing how far behind New 
York is to other cities in park room. Wi th 
a population of nearly 1,500,000 we have but 
little over 1,000 acres of parks, while Chica
go has 2,000 and Philadelphia 3,000. Yet, if 
this city had as much jpark room as other 
locations, it should have 4,000 acres more 
than Chicago, and 2,300 more than Philadel
phia, London has over 11,000 acres of park, 
and Paris about 8,000 acres. If the forest of 
Fontainebleau is included, Paris has 170,000 
acres. Philadelphia is more amply i^rovided 
than any other city in this country, with 
noble parks. 

But then it should be borne in mind that 
New Yorkers do not depend for their recre
ation upon the Central Park. W e have the 
ocean at our doors, and in the season for out 
door enjoj^ment we have Coney Island, 
Rockaway, Long Beach, Long Branch, and 
scores of other places, where our citizens 
and their families have ample "scope and 
verge," wi thout depending upon the city 
pleasure grounds proper. London, Paris, 
Philadelphia, St. Louis, Chicago, and all in
land cities are without the superb natural 
advantages |of New York in the way of 
nearby seaside resorts. Our great lack is in 
wha t may be called cold weather resorts, 
tha t is ar t galleries, zoological gardens, en
closed horticultural halls, and first-class 
skating rinks. 

But we would not discourage the forma
tion of new parks on the northwest side 
of the island, and in the Twenty-third and 
Twenty-fourth Wards. I t would, we think, 
be wise economy for the Legislature now in 
session to appoint a commission, wi th in
structions to designate certain places in the 
Twelfth Ward , and in the Twenty-third and 

Twenty-fourth Wards , which would be 
gradually transformed into beautiful resorts. 
There are bits of scenery worth preserving, 
not only on the Hudson side, but inland and 
on the Long Island Sound shore. At least 
5,000 acres might be advantageously set 
apart for future pleasure grounds, the ex
pense of keeping which need not be large, 
while the laying out and embellishing would 
be a work of t ime. As the publication under 
consideration points out, the city did well in 
laying out the Central Park. If the figures 
are correct, the cost to date including land, 
construction, maintenance and interest is 
something less than $44,000,000, while the 
incr<?ase in the t ax list of three boards which 
it affects has been $65,000,000, thus showing 
a profit of $31,000,000. The fault, however, 
of this estimate is tha t the increased taxable 
value in the Twelfth, Nineteenth and 
Twenty-second Wards is at tr ibuted entirely 
to the Central Park improvement, which is 
a very misleading overstatement. Still the 
fact remains tha t if certain places were 
marked out as the site of future parks, an 
increased value would be given to the sur
rounding property far more than the cost of 
the parks, and from this the City Treasury 
would profit. The names of the gent lemen 
who form the executive committee of this 
association, are a guarantee tha t it will not 
be used to benefit any special interest in the 
annexed district. We need a fine parade 
ground, a place for our citizen soldiery to 
manoeuvre in large masses; also, grounds 
for athletic sports, for bicycles and for ball 
matches of all kinds. All who are interested 
in real estate in New York would do well 
to second the efforts of the New York Park 
Association. 

CHURCHES AND PUBLIC BUILDINGS. 
The communication given below will be 

read with interest by real estate owners and 
operators, but it should be particularly 
brought to the attention of church trustees, 
and the boards which have charge of the 
property interests of our great public libra
ries and similar insti tutions. Our corre
spondent is quite right. Our church trustees, 
particularly, have been unwise in not secur
ing church sites where the architecture of 
the buildings would show to advantage. A 
church ought to be on a corner, as well as 
upon a leading avenue; but so far as known, 
above Fifty-ninth street no important cor
ners have been secured for the churches 
of the future. The Roman Catholic church 
has been singularly wise in its real 
estate investments. I n nearly every city 
in the Union they have secured property 
in the line of improvement. The cathedral in 
Fifth avenue, the ample grounds of the 
seminary, at Riverdale, and indeed all the 
holdings in New York and Brooklyn show 
a wise forecast in the purchase of real 
estate. In the erection of churches within 
the last ten years, the Protestant sects have 
not paid sufficient attention to the upward 
movement of the population. Our corre
spondent is quite r ight in saying tha t the site 
of the new Opera House is an unwise one. 
I t should be in the neighborhood of Fifty-
n in th street and Fifth avenue, where 
a splendid building, overlooking the park, 
would be wisely placed, convenient for 
what may be called our carriage population 
and which would admit of the utilizing of 
both elevated roads, for tha t and other i^laces 
of amusement, which wiU sometime be 
located in the same neighborhood. W h e n 

Barnum's Museum was situated on the site 
of the present Herald building, it was 
thronged day and evening, al though three 
miles away from the residence portion of the 
city, but it was accessible to all parts of the 
city by the street cars. And so wi th the 
churches, clubs, opera houses and theatres 
to be in the future erected. Attention must 
be paid to those locations most convenient 
to the two elevated roads. The public in
stitutions, like the Lenox Library, the Mu
seum of Natural History and the like, which 
have their buildings in the neighborhood of 
the park, have shown a wise foresight, and 
their example should be followed by the 
Historical Society and other insti tutions 
which are even now too far down town. 
Editor REAL ESTATE RECORD : 

About two years ago tlie inclosed slip was pre
pared for one of the evening papers, and it ap-
l^ears to the writer you could now use it to ad
vantage in your useful journal. 

The object of the article was to draw attention 
to the importance of securing locations for public 
buildings before the inevitable I'ise in value then 
apparent to all who studied the course of popu
lation. In the capitals of the Old World tliere is 
governmental aid to great public places of 
amusement and the most prominent locations 
obtained for such structures. There is wisdom 
in this beyond that of adding to the beauty of 
the city. When the Academy of Music was lo
cated in Irving place twenty-five years ago it 
was put there iu preference to Seventeenth street 
and Union square because some thought the 
latter too high up and some §20,000 was to bo 
saved in the purchase of the land. AVas tliere 
ever such supreme folly ? and have not the sev
enty-five subscribers made the same error—in
stead of going to some of the open spaces about 
the Fifth avenue entrance to the Park 1 It seems 
now as if the easterly boundary of the Pai'k was 
to be without a single churcli spire to add to the 
j^icturesque private buildings now going up to 
Eighty-sixth street. New York is capable of 
being not only one of the most delightful cities 
in the world, but also the most beautiful; but not 
unless some regard is given to the location of our 
public buildings. Why has not " Trinity," with 
its rich treasury, secured some corner for a 
church or cathedral worthy of their wealthy lay 
membership. We hear just now of aesthetics iu 
costume and of reform in public tastes and man
ners. We beg leave to submit that there is room 
in cultivating a correct taste aud judgment in 
public buildings for the wealthy aud fastidious. 
This city must do something to entitle it to the 
name of the metropolis, and every kind of amuse
ment should have the patronage of the wealthy 
that is not demoralizing, and there is wisdom in 
catering to the taste of the refined and make it a 
resort of the best of the 50,000,000 of every State 
in the Union. 

WILLIAM H . LEE, 

516 Fifth avenue. 
The following is the article alluded to in the 

above, which appeared December 29, ISSO: 
RAPID TRANSIT AND ARCHITECTURE—HOW THE 

FORMER AFFECTS CHURCHES AND PUBLIC 
BUILDINGS—THE NECESSITY FOR REGULATINU 
THE PROGRESS OF REMOVAL UP TOWN. 

Tlie migration up town, quickened and in
creased by the new means of transit, is leaving 
the regiou below Thirty-fourth street to shops 
and boarding-houses, and is having a most de
pressing effect upon the rental value of the pews 
in some of the large churches that have hitherto 
been most prosperous. St. George's, in Stuyve
sant square, the Church of the Ascension in 
lower Fifth avenue, Calvary Church in Fourth 
avenue, and the several churches of oth.er denom
inations in that part of the city are all discussing 
the situation, and with some of them at least it 
seems to involve the alternative of either removal 
or dissolution. It adds to the embarrassments of 
these oM and once rich congi-egations, that the 
ground they would now select as the proper 
places to remove to is enhancing in value, where
as the pi'operty they now own, with some excep
tions, is not in active demand and consequently 
without a corresponding increased value. 

The traditional usages of some religious bodies, 
which forbids the use of church property fo .̂ 
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secular purposes, has , no doubt , been the cause in 
pa r t of the postponement of removal , but the de
pression of business for seven years pas t has had 
more to do wi th tbis delay. Fifth avenue, from 
Washington square to the Park , is abundan t ly 
supplied wi th churches, and if i t were not so 
there a re bu t few pieces of p rope r ty of sufficient 
area on t h a t avenue t h a t can be had for church 
purposes. The corners on both sides hav ing 
southerly exposures, so desirable for large build
ings, a re all preoccupied, and the congregations 
contemplat ing removal now have to look to 
adjacent streets or paral le l avenues or to places 
around Centra l Park . 

Tha t churches and public buildings should oc
cupy the most prominent a rch i tec tura l sites is the 
general belief. I t ser\-es the double purpose of 
giving them an undoubted claim upon the 
wealthy and cul t ivated classes, ahd add in--
meusely to the beauty and a t t ract iveness of every 
city. Some of the older and ru r a l towns of New 
England have " village . improvement associa
tions," having bu t one object in view, viz.—that 
of g iving direct ion to improvements t h a t please 
the eye, a n d the question is frequent ly asked: 
" Is there anywhere so m>ich need of such an as
sociation as in a ci ty like New York , w-ith the 
never-ceasing changes t h a t a re going on in the 
location of public buildings of all descriptions ?" 
The a r t t h a t can proper ly l ay out and const rnet 
a ci ty s tudy ing the effects of prospective, mak
ing the pa r t s all in h a r m o n y wi th the whole, 
requires a ve7-y different t a len t from t h a t ordin
ari ly found in our City Councils, and i t seems 
high t ime the citizens of New Y o r k should uni te 
and interest themselves in wha t will add so much 
to the beauty of the new c i ty t h a t is to be built 
ia the nex t ten to fifteen years . Par is , wi th the 
Tuileries, i ts A r c de Triouiphe, the Corps Legis-
latif, the Madeleine, the Graud Opera House, the 
Comedio ITrancaise, and i ts scores of churches, 
impresses us ve ry dift'ereutly from w h a t it would 
were these buildings occupying obscure streets 
instead of being objects of prominence, facing 
broad and long avenues; and one cannot but feel 
t ha t Tweed's crimes will be almost a toned by 
another generat ion when it is considered t h a t he 
was the plaimer and constructor of New York ' s 
boulevards. 

Those who have had experience know there is 
nothing quite so difficult, in a c i ty geographical ly 
outlined as New Y o r k is, to get any large body of 
men—where the subject of removal is btfort^tliem 
—to agree upon w h a t consti tutes a good location. 
In the selection so recent ly made for the Union 
League Club, there was a formidable opposition to 
going as high as Thi r ty -n in th street , whei-eas now 
tliere a re m a n y members t h a t believe a site nearer 
the P a r k en t rance would have been infinitely 
better. Individuals aud small committees ai-e 
always in a condition to ac t more independent ly 
than coninmnities, and where po-syer is delegated 
also feel licensed to ant ic ipate the g rowth of popu
lation—hence the c i ty has from such sources: 
Tiie Amer ican Museum of Ar t , t h e Museum of 
Natura l His tory, the Lenox L ib ra ry , &c,, all in 
advance of population, and all e i ther in or a round 
Central Pa rk . There a re o ther inst i tut ions be
sides churches—indeed, all t h a t have the i r sup-
poi-t from the resident proper—which sooner or 
later will have to follow the course of popula
tion. I t is cer ta in t h a t favorable locations, suit
ed for public buildings, can iu tho nea r fu ture be 
only had for fabulous prices, a n d i t behooves 
those hav ing the means, and controll ing public 
institutions, to move in the m a t t e r before i t is too 
late, and no t to blind themselves w i th the delu
sive fallacy t h a t because sites a re no t a l ready ex
hausted tnere is still t ime to spare. 

To b r ing this subject to the comprehension of 
every reader , w e will enumera te some of the 
most p rominent of the buildings down-town used 
as public resorts, t h a t will have this question 
forced upon them wi th in a v e r y shor t period of 
t ime: 

The Histor ical Society rooms, Second avenue. 
The Society L ib ra ry , Univers i ty place. 
The A c a d e m y of Music, I r v i n g place. 
The Nat ional A c a d e m y of Design, Twen ty -

th i rd street. 
A Summer Garden, corresponding w i t h the old 

Niblo's. 
The Century , M a n h a t t a n a n d Union Clubs. 
Publ ic halls foi- lectures, concerts and exhibi

tions for uses corresponding wi th Ste inway 's and 
Chickering's. 

The churches a l r eady mentioned, w i th others, 
six to eight in all. 

There a re no means of ascer ta in ing accura te ly 
the dividing line of t h e ci ty 's populat ion in equal 
parts , bu t the la te reg is t ry of voters shows t h a t 
there wil l shor t ly be as m a n y persons l iving 
above Forty-second street as below. Twen ty 
years ago Four teen th s treet cu t the populat ion 
of the c i ty in two. I n a v e r y few years i t will 
be Fifty-seventh street; I n former days , w i th 
the stages and t r a m w a y s as the only public con
veyances, the re was a u appa ren t g radua l addi
tion of block af ter block to the up- town streets, 
b u t the new mode of t r ans i t is changing all this , 
and a simultaneous g rowth wil l spr ing u p con
venient to all the stat ions t o t h e te rmina t ion of 
the roads, and a percentage of increase mus t be 
added y e a r b y year , exceeding ( tha t of a n y 
former period in the history of the city's growth. 

M I N I N G INFORMATION. 

The calling of unlisted securities does no t af ter 
all seem to have added much to the business of 
the Mining Board. The " c a t " known as Boston, 
Har t fo rd & Er ie , has been dealt in to a la rge ex
tent , but as ye t there have been bu t slight deal
ings in the secui-ites in which the operators in 
the open board room have heretofore" had the 
monopoly. There has been some t a lk of these 
outside operators, of which there a re a hundred, 
being t aken into the opposition Mining Board. 
The difficulty iu the way , however, is t h a t this 
would excite the hostility of the regular board of 
stock brokers , who would then do all they could 
to bui ld u p t h e business of the i r protege the New 
Y o r k board. 

The pr incipal business of the week has been in 
Robinson, in which the t ransact ions have been 
v e r y heavy and the fluctuations ve ry wide. The 
mine will never be w h a t i t once was, b u t i t m a y 
again p a y dividends. The unce r t a in ty is w h a t 
makes Robinson in favor w i th the speculators. 

Calaveras seems to be a purchase. I t has inex
haust ible gold bear ing grave l beds, a n d has com
pleted i ts reservoir. The r a i n y season has set in, 
and if honestly managed the stockholders will 
get generous dividends. There was ta lk of a div
idend on this p rope r ty wi th in a month , bu t t h a t 
is absurd. There is no possibili ty of a n y divi
dend for several mon ths to come. Then this 
company has the same unce r t a in ty which at
taches to all min ing organizations. I t m a y have 
inefficient or dishonest managemen t . 

Tha t v e r y questionable enterprise, t he South 
Pacific miiie, which bears all the ea r mar ks of 
being got ten up to make money out of credulous 
investors, is now out wi th ano ther repor t b y an 
unknown mill ing exper t , who is endorsed by the 
Seligmaiis. I t is scandalous how heretofore 
reputable firms wil l pe rmi t the i r names to be 
used to help along v e r y doubtful enterprises. 
The late Joseph Seligmaii would no t have per
mi t ted th i s use of his firm's name. 

A concern calling itself the Union Consolidated 
of Bodie, is adver t i s ing v e r y l iberal ly jus t now. 
I t s officers names a re no t given, and it claims to 
have p rope r ty located 1,500 feet no r th of the 
S t a n d a r d of Bodie. If i t has a n y such ground i t 
mus t be no r th of the Bechtel and Tioga, which 
join the S tandard . Nei ther of these mines have 
ever paid a dividend, a l though some of the 
S t anda rd veins r u n into them. I n fact, the veins 
in tha Bodie distr ict , no r th of t h e S tandard , a re 
of too low grade to work profitably. E v e r y t h i n g 
about this Union Consolidated is suspicious. 
Don' t touch it. 

The local Georgia papers say t h a t F indley m a y 
soon be in a position to m a k e some r e t u r n for i ts 
pa t ien t stockholders. The work is nea r ing the 
famous " chute " out of which so m u c h gold was 
t aken yea r s ago. The adjoining mine, t h e 
Georgia Consolidated, is pay ing handsomely, and 
there mus t be somewhere in the g r ea t hill of the 
Findley a good deal of p a y ore. 

I ron Silver is t a k i n g out its usual quant i t ies of 
ore, and is undoubted ly a splendid mine. The 
company contemplate erect ing the i r own smelter. 
The grade of its ore is low, and the cost of smelt
ing is a serious i tem, b u t work of this k ind will 
cost a g rea t deal of money, a n d dividends will 
have to be stopped for a while. 

The A l t a Montana is being manipu la ted af ter 
the usual fashion. Af ter i ts works were de
st royed the pr ice w a s kept u p un t i l t h e y were 
rebuil t . The po in t was then given a n d a n u m b e r 
of gudgeons pa id t h e highest pr ice for the stock, 
whereupon i t rap id ly declined in t h e quotations. 
I t was the friends of the managemen t , as usual, 
who were t h e wors t " s tuck." 

The auct ioneer who predic ted a good marke t 
and high prices this spr ing in last week's R E A L 
E S T A T E R E C O R D mus t have been par t i cu la r ly 
pleased w i th last Tuesday sales. They confirmed 
his v iew of the marke t . 

I t is said t h a t insiders in t h e Edison Elect r ic 
L i g h t Company have sold out a t the ex t reme 
h igh prices, a n d a r e engaged in depressing the 
stock to buy i t in again. A t first the capital was 

§300,000, of which not more t han 60 per cent, was 
paid in. A lit t le later , wi thout calling for the 40 
per cent, unpaid, the stock was increased -^180,000, 
given to the stockholders a t par , and not more 
t h a n GO per cent of this was paid in, or called. 
This stock w a s selling in the neighborhood of 
.§1,700 a share. Now as more money is wanted, 
i t is said t h a t the stock will be inci-eased 50 pe r 
cent., given to stockholders a t par , and 50 per 
cent, of this called in cash.—Stockholder. 

OUT AMONG TIIE BUILDERS. 
Samuel C. Fenwicli: proposes to erect a three-story 

high stoop brown stone dwelling, lo.xSO, on the south 
side of One Hundred and Twenty-sixth street, 285 east 
of Seventh avenue, from plans by John Brandt, at a 
cost of SS,500. 

The hou.se on the southeast corner of Eighty-fourth 
street and First avenue is to be altered into a flat, 
with a large extension, at a cost of about $3,.000. 
Architect, John Brandt. The same architect is also 
at work on the plans for altering tlie building on the 
northwest corner of Hester and Ludlow streets into a 
store, ?5x42, with plate glass windows, the upper por
tion of the buildings to be used for apartments. Cost 
f-2,000. 

Janies Stroud has prepared the plans for two six-
story flat houses to be erected at Nos. 28 Laight and 
No. 7 Vestry streets. They will be 27.-3x00 each, the 
lot running througli from street to street, a distance 
of 175 feet. 

Mr. T. A. Howell, of Brooklyn, proposes to erect a 
residence at Greenport, L. L, at a cost of about 
$18,000, 

A syndicate of New York capitalists have secured 
an extensive beach front at the foot of South Carolina 
avenue, Atlantic City, and have nearly completed the 
arrangements for erecting the most extensive iron 
pier on the Atlantic coast. They also contemplate, it 
is said, the erection of an extensive hotel, bazaars and 
pavilions. 

Miss Ellen Yeaman proposes to erect a five-story 
flat house, 25x78x93.9, at No. 312 East Thirty-fifth 
street. Architect, Albert Wagner. 

Jacob Cohen proposes to erect a row of five five-
story brick tenements on Walker street, commencing 
at the southeast corner of Baxter .street. They will 
be of various dimensions, ranging from 15x.95 to 28x40. 
Architect, Julius iSoekel. 

Horace Greeley Knapp is drawing the plans for a 
row of six frame cottages, two and a half-stories high 
to be erected on the Ocean Parkway, Corey Island 
by Dr. J. G. Morey. The cottages will be 20x36, with 
kitchen extensions, and will be approached by a balus-
traded terrace, containing flowers, vases, etc. Cost 
§10,000. I t will be remembered that attention was 
called to the dearth of just such cottages as these, in 
an article entitled "Matters at Coney Island," which 
appeared in THE REAL ESTATE EECORD, of May SSth 

of last year. 
William Howe is preparing the plans for a frame 

church, in the Gothic style, to be erected by the Union 
Avenue Baptist Church, in I'arerson, N. J., en Union 
avenue, beyond the Falls. It will have a seating 
capacity of about 350, and cost $7,000. 

J . Morgan Slade is at work on the plans for a large 
six-story iron front store building, to be erected on 
the southeast corner of Broadway and Bleecker 
street, hy Charles W. Codling, trustee. It will be 
25x200, extending through to Crosby street, and have 
all the modern improvements, including a passenger 
elevator. Cost, SlOO.OOO. 

Mr. Slade is also preparing the plans for a six-story 
iron front store, to be erected by Mr. E. N. Tailer on 
Greene street, between Grand and Broome streets.' I t 
will be 25x100, and cost 830,000. 

An extensive store building will be erected at Nos. 
384 and 386 Broadway, extending' through to Court-
land alley, but neither the plans nor the architect are 
as yet decided upon. 

IMPORTANT DECISION BY THE ASSESSMENT COMMISSION. oojijLixi. 

The Assessment Commission, in the matter of John 
H. Sherwood and others as to the regulating and 
grading of Sixth and Seventh avenues, from One 
Hundred and Tenth street to the Hariem River, have 
rendered the following decision, Commissioners Kelly, 
Campbell, Lord and Andrews concurring and Commis
sioner Cooper dissenting, viz.: "These avenues were 
regulated, graded and paved during 1867 and 1868, in 
advance of the requirements of population or property 
adjacent, not for the purpose of general traffic and 
travel, from which they were excluded by the fact 
that no ingress or egress was available at either the 
northern or southern termini, being closed on the 
south by Central Park and on the north by the banks 
of the Harlem River. These improvements were be
gun and carried out as a continuation of the Park 
system. The question to be determined by the Com-

http://hou.se


98 T H E REAL ESTATE RECORD February 4, 1882 

mission was, What proportion of the cost of these im
provements shall be imposed upon ^the owners of 
adjacent property? The Commission decide that the 
assessment for regulating and grading Sixth avenue 
shall be reduced 42.4 per cent., and theassessment for 
regulating and grading Seventh avenue shall be re
duced 37.3 per cent. 

SPECIAL NOTICES. 
Mr. John R. Piatt will continue the real estate busi

ness established by the late James M. Taylor at 265 
Broadway. The assistants of Mr. Taylor will help 
conduct the business of the new firm, including Mr. 
Fish. 

F. L. Tapscott has formed a partnership with BIr. 
Oscar Yenni at No. 60 Broadway, room 12. Tbis firm 
will deal in investment, miscellaneous and mining 
stocks and securities. They will be found alert aud 
trustworthy, and they will do anything to advance 
the interests of THEIR customers. 

The Mutual Benefit Life Insurance Company pub
lish their thirty-seventh annual statement in our col
umns. The figures show the institution is in an excel
lent position. Their premiums and interest during the 
past year amounted to S'5,813,223.:33 and their total 
balance was $38,767,021.15. One of the inducements 
to insure in this company is that every pohcy is abso
lutely non-forfeitable. 

The German-American Insurance Company makes 
a very good showing iu its report published elsewhere. 
In ten years its assets have nearly tripled, while with
in the same period its net surplus from something 
less than $-7,000 has increased to over $1,314,000. 

Investors who are looking out for prime business 
property would do well to examine the lot corner of 
Spring and Crosby streets. Realty in this neighbor
hood is in demand by dry-goods people, fur dealers, 
hatters and kindred businesses. It is for sale by H. 
Henriques, No. 62 Liberty street. 

The new Tribune building will have some splendid 
oflices to rent at very reasonable rates. It should be 
remembered that this building is absolutely fire-proof. 
If every house in the neighborliood was in flames 
simuhaneonsly it would not have the slightest effect 
upon this entirely incombustible edifice. 

Money on real estate can be loaned from De Witt, 
Lockman & Kip at 5 per cent. See adveitisement 
elsewhere. 

Robert C. Martin becomes a member -rf the firm of 
J- S. Peck & Son, so well and favorablj' known among 
builders and those who require building material, and 
the firm will hereafter be known as Peck, Martin & 
Co. 

Attention is called to the advertisement of the 
Morahan Ceramic Company. They manufacture sta
tionary washtubs out of solid crockery and have re
cently succeeded in introducing a sink made out of 
crockery, which is far superior to the old, well-known 
and bad looking and smelling sink. Householders 
and builders should give them a call and have their 
sinks and washtubs introduced, as they will materi
ally add to the value of the property, and are war
ranted to wear a lifetime. 

MARKET REVIEW. '' 
REAL ESTATE. 

iag~ F o r liKt o f lotM a n d l ionsew f o r s a l e 
S e e p a o : e 8 l l v i i a n d T i i l o f a d v e r i l M c m e n t K . 

Matters certainly look hopef-'l in the real estate 
market. There is not much doing in vacant lots, this 
is not the season for inspecting or canvassing the 
merits of unimproved property; but it is very evident 
that there is new blood in the maj-ket. The investors 
have appeared in force, and they are eager bidders 
for any property tiiat will return a fair rental upon 
the investment. People who have dealt in Wall street 
securities are clearly withdiawing from the "street" 
and investing in property on this island. As yet, the 
demand for up-town houses is light, but capitalists 
have clearly made up their mind that down-town prop, 
erty is a purchase. It is pretty generally agreed that 
the office business is being overdone, but the vast 
growth of the trade of the city is certain, in the 
opinion of all business men, to make property in the 
First, Second, Third and Fifth Wards immensely valu
able in time. 

The Exchange Salesroom on Tuesday last was 
thronged with persons interested in all kinds of realty 
as the numerous parcels to be offered afforded a 
chance to all classes of purchasers. A well known 
real estate broker remarked that he had never seen so 
great a number of persons at the Exchange since the 
real estate excitement during the Tweed times. The 
partition sale by R. V. Harnett, under direction of T. 
Beekman Westbrook, Esq., attracted the most atten
tion. The property was largely made up of business 
Bites, although there were some residences _in the 

catalogue. High prices prevailed from flrst to last, 
the down-town business property bringing notably 
high prices. No. 102 West street, being the southeast 
corner of Liberty street, having an average width of 
about twenty-two feet and an average depth of sixty 
feet, and on which is a four-story brick store renting 
for $5,000, brought no less than $73,000, while a similar 
buildmg adjoining the above, 21.6x4: .̂3, and known as 
No. 144 Liberty street, brought $10,500, the rental 
being $1,200 per annum. 

The three-story brick store. No. 45 Vesey street, 25x 
85, aud which it was rumored had been condemned, 
sold for $24,500. The other business property brought 
prices equal to those mentioned, with the exception 
of Nos. 312, 314, 310, 318 and :320 Canal street, three-
story brick stores, with a width of 82 feet and an aver
age depth of about.g8 feet, which were sold foratotal 
of $06,750, and which rented for $6,545 per annum. 
The five three-story brick houses, Nos. 107 to 115 Bed
ford sti-eet, brought a total of $33,075 and rent for 
$2,975 per annum. They were not a bargain, nor was 
asimilar house. No. 128 Christopher street, at .$8,700, 
renting for $700 per annum. 

The sale of the estate of John Sexton—a Surrogate 
Court sale, an unusual occurrence—by D. M. Seaman, 
under the direction of William Kennelly, attracted 
but little less interest than the one just described, the 
crowd around Mr. Seaman's stand comprising many 
wealthy dealers. The prices obtained for the various 
parcels, which were scattered in all parts of the city, 
were excellent, although so shrewd a buyer as Amos 
R. Eno purchased the four story store and office build
ing, Nos. 174 and 176 Pearl st, 31.7x102x27.10x100.9, for 
$29,400. No. 356 West Fifty-second street, a five-story 
brick house, with lot 25x100.5, brought the high figure 
$17,100, after quite an active cojnpetition. The three-
story brick house. No. 74 West One Hundred and 
Twenty-fifth street, 18.9x100, sold for $8,500, a fair 
figure. 

On Wednesday the salesroom was again well at
tended, the partition sale by Louis Mesier, under the 
direction of Philo T. Ruggles, Esq., referee, attracting 
the most attention. The three-story granite building 
and lot. No. 735 Broadway, 27x100, created an active 
competition, and was finally secured hy M. A. J. 
Lynch for $60,.300, who was offered a handsome profit 
on his purchase before leaving Exchange. The flve-
story marble store, Nos. 45 and 47 Park place, 54.8x 
90.2, and renting for nearly $7,000 per annum, brought 
$79,000. 

On Thursday Louis Mesier sold at executor's sale 
the four-story brick building No. 81 Warren street, 25 
x75, for $19,3.50, at which figure it was not dear, as 
the property now rents for $2,000 per annum; and the 
three story dwelling No. 16 West Nineteenth street, 
21.5 1 7x02, for $24,000, its full value, as it rents for 
only $1,.500. 

On Tuesday next, February 7, Richard V. Harnett 
will sell forlj--nine unimproved lots on Seventy-first, 
Ninety-fifth, Ninety-sixth, One Hundred and Thir
teenth, One Hundred aud Sixteenth and One Hundred 
and Thirty-fourth streets. The location of these lots 
are in interesting places, and the quotations will be 
looked for with much intei-est. On Fe bruary 8, Joseph 
aicGuire will sell six full lots running through from 
Eighty-third to Eighty-fourth streets, and 98 feet east 
of Avenue A. This is a court sale. Adrian H. Muller 
will sell on February 9, at an executor's sale, valuable 
improved real and leasehold estates in Dey, Barclay, 
Murray, Washington and Reade streets. Fifty per 
cent, can remain on bond and mortgage. There are 
many eager investors looking out for choice down 
town property, and this will be their chance. The 
same auctioneer will also sell on the same day, four 
lots of land running through from West to Washing
ton streets. This property fronts on the Inman 
Steamship Company docks and the bulkhead and 
water privileges, and all the riparion rights go with 
this properly. The sale will be positive to close an 
estate. Any river property has great possibilities, as 
all know who have interests along the water fronts. 
Morris Wilkens, on February 9, will sell a parcel of 
West Broadway property, which will sometime be of 
very great value. I t is situated on the corner of York 
street, 60 feet fronts on the latter, and 40 on West 
Broadway. This is a splendid parcel for a large 
wholesale establishment. 

Gossip of tlie Week. 
The plot of ground on the southwest corner of Fifth 

avenue and One Hundred and Twenty-eighth street, 
100x110, with the Gothic cottage thereon, has been sold 
for $57,500. This plot will probably be improved dur
ing the coming summer. 

Messrs. Riker & Co. have sold the plot of ground 
formerly known as Nos. 384 and 386 Broadway, 40.9x 
175, and running through to Courtland alley, on 
which it has a front of forty-six feet, for $210,000 cash. 
This is the property formerly occupied by Messrs. 
Haaen,^Todd,& Co.^and which^ was destroyed by^fire 

about two years ago. A portion of the old front is still 
standing. 

S. M. Blakely has sold, for Amos Woodruff, the four-
story brown stone house and lot, No. 12 West Forty-
fifth street, 18.8x100, to Frank C. Holiins, a member 
of the Stock Exchange, for $25,C00. 

Mr. John O'Rourke has purchased the Washington 
Hall building on Main street. Orange, N. J., for about 
$10,000. It is to be refitted throughout. 

The tenement property No. 48 Forsyth street ha's 
baen sold to Mr. .''acobs for $23,000. 

R. T. Edwards has sold his three lots on the south 
side of Eighty-first street, 275 west of Eighth avenue, 
for $15,500. 

Henry G. Cassidy has sold the five-story iron front 
double tenement No. 527 First avenue for $12,600, to 
Mrs. C. F. Reardon. 

Mr. Janies R Waterlow has sold at private sale tlie 
five-story brown stone building No. 883 Sixth avenue, 
21.10x55x62, for $25,000 cash; the lot witit frame house 
on the rear No. 133 West Fifty-third street, 25x100.5, 
for $7,500 cash; the four-story brick building on the 
northwest corner of Sixth avenue and Forty-ninth 
street (No. 871), 25.4J4x80, for $45,000 cash, and the 
three-story brown stone house No. 108 West Fiftieth 
street, 15x50x100.4, to Mr. Freeman for $9,500 cash. 

Messrs. Ogden & Clark have sold No. 32 West 
Seventeenth street, 21.6x92, for $25,000. 

C. Batchelor have sold No. 167 West One Hundred 
and Twenty-sixth street, 16.8x55x100, to a gentleman 
from Poughkeepsie, for $16,000. 

The rents for offices in the Astor property, Nos. 5, 
7 and 9 Pine street, have all been raised, in some in'-
stances an advance equal to more than 100 per cent, 
is demanded. Owners of Pine street property would 
do well to bear in mind, that there is a possibility of 
driving away the real estate brokers now doing bus
iness there, if they become too exhorbitant in their 
demands, 

Mr. F. S. Gray has sold the three-story brick houses 
Nos. 218, 220 and 224 West Forty-seventh street, for 
$9,000, $11,000 and $10,000 respectively, and Nos 08 
and 70 East One Hundred and Thirty-flrst street, three-
story brown stone dwellings, for $16,000. 

The Trustees of the Nineteenth Street Synagogue 
have sold, subject to existing leases and to the ap
proval of their shareholders and the Supreme Court, 
tlieir property on Sixth avenue and Twentieth street! 
This property consists of the plot of ground on the 
southwest corner of Sixth avenue and Twenty-first 
street, 120.8x75, under lease till July, 1887, at a ground 
rent of $2,250, taxes, etc., the buildings to be paid for 
at the expiration of the lease, and the plot of ground 
on the north side of Twentieth street, 7.5 feet west of 
Sixth avenue, about 80x00, under lease until Novem
ber 1st, 189:3, at $1,400 per annum, and at the end of 
which time, a new lease is to be given for twenty-one 
years, at 5 per cent, of valuation of lot or buildings 
paid for at the option of the owner. The purchaser 
of this property is Hugh O'Neil, the head of the well-
known dry-goods house bearing his name, and who 
was already the owner of the property on the north
west corner of Sixth avenue and Twentieth street, so 
that he is now the possessor of the entire front on 
Sixth avenue, between Twentieth and Twenty-first 
streets. The price to be paid for this valuable realtv 
is $200,000. 

Mr. John N. Golding has leased Colonel V. K. Ste
venson's new eight-story office building, Nos. 44 and 
46 Broadway and 45 and 47 New street, 4 ixl7i, for 
three years with two years renewal, to the Standard 
Oil Company for $52,500 per annum. Colonel Steven
son has every reason to be satisfied with the favorable 
terms he has secured, as the rental yields a large 
return on his investment. The floors in the building 
have not been divided into offices, as it is intended to 
be let at so much per foot, so that the space can be 
divided up into offices of any dimensions. 

S. M. Blakely has sold for Mr. Hoyt, the three-story 
brown stone house (leasehold). No. 329 West Forty 
fifth street, 20x50x100, to Mr, Stillman, for $8,000. 

A lease has-been recorded of the Albemarle Hotel 
Broadway and Twenty-fourth street, by F. S. Kinney 
et al., to Janvrin & Waiter, for ten years, at $47,500 
per annum. 

The Lynd Brothers have sold the four-story high 
stoop brown stone dwelling. No. 29 East Seventy-
second street, 22x66x102.2, to Mr. Jacob Campbell for 
$57,500 cash. Mr. Campbell intends to occupy the 
above described dwelling. 

An offer of $10,000 each has been refused for three 
lots on Seventy-third street, between Ninth and Tenth 
avenues. 

The following are the sales at the Exchange Sale s 
room for the week ending February 3: 

" Indicates that theproperty described has been bid 
tn for plaintiff's account: 
.„ , „ K. V, HARNETT, 
Bedford st. No. 107. w s, 12.3x62.7, three-storv 

brick house. Frank Wemheuner. (Rent 
^^°> • $6,250 










































