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For the accommodation of well-to-do people who are looking for 
apartments, we publish to-day a complete list of all the vacant suites 
of rooms, with the rents asked, in all the first-class apartment 
houses in this city. This list we propose to republish for several 
weeks to come. Owners, agents and janitors will confer a favor by 
notifying ue when an apartment becomes vacant and when re-rented., 
Tliis list is printed for the benefit of would-be tenants in first-class 
apartment houaes. Instead of beiiig forced to run about the city to 
see what is in the market, they can utilize the list in THE RECORD 
AND GUIDE so aa to learn Just where to go and what price they will 
be expected to pay. The apartment houses are a distinctive feature 
of Neiv York life, and are growing in favor. A journal such as 
ours it theproper one to become the organ of this great real estate 

specialty. 
^—.—_-̂  

A Real Real Estate Exchange. 
On Wednesday last there was opened, at 41 Broadway, what ie 

called the "New York Real Estate and Trader's Exchange." Among 
the epeakerB who took part in the exercises were Algernon 3. Sul­
livan, Major Pangbotn, Park-Com mission er Viele, and other well-
known gentlemen. Real estate was the text of the speakers, but 
it must have struck Mr. Sullivan and the other orators aa somewhat 
singular that all the leading real estate dealers of New York and 
Brooklyn were conspicuous by their absence from the opening 
ceremonies'of the new Real Estate Exchange. The fact ia, this 
so-called exchange was organized by aome sharp and enterprising 
gentlemen who knew that New York ought to have an organized 
market for the transaction cf a real estate business. After they 
had completed their organization they tried to induce the leading 
real estate dealers to become members, but Pine street Trinity 
Building and the whole brokerage interest in realty would have 
nothing to do with an organization which they had no hand in 
creating. 

On that same Wednesday afternoon a meeting waa held in tbe 
office of THE RECORD AND GUIDE to organize a bona fide real estate 
exchange. Among the gentlemen present were E. H, Ludlow, 
Richard V. Harnett, H, H. Cammann, George H, Scott, of Scott <fc 
Myers, Isaac Honig, Albert Bellamy, A. L Mordecai, L. Friedman, 
J, F. B. Smyth, B, S. Levi, E. A. Cruikshank, S. F . Jayne, Wm, 
Lalor, F. R. Houghton, and others. A committee was appointed, 
with E, H, Ludlow as chairman, to organize an exchange exclu­
sively devr-ted to dealings in real estate. 

For years THE RECORD AND GUIDE has been urging the organiza­
tion of such a body upon real estate dealera. We have pointed out 
its advantages in every possible way. New York ought to be the 
headquarters of real estate dealings for the whole country. Our 
brokers should do ten times the business tbey have transacted in 
the past. Were an exchange in existence it would lead to amend­
ments of our land laws and save realty from the exactions of 
legal harpies. But we were interested not so much in the dealers 
as in the owners of real estate. Whatever would expedite transfers 
of property and make a ready market would be of incalculable 
benefit to the entire landed interest of the country. 

It is to be hoped that the promoters of the proposed exchange 
will be wise and liberal in the constitution they are framing. Any 
attempt to exclude small dealers or to monopolize the business by 
a few large firms will be resented and will kill the exchange at the 
start. Nor must large property holders be excluded. An illiberal 
constitution will inevitably bring another organization into exist­
ence or may give life to the " Real Estate and Trader's Exchange," 
which seems to be run by very bright people though they have as 
yet to learn the real estate business. The constitution of the new 
exchange should be democratic and liberal. 

property on earth, justly called realty, is made insecure by our pre­
posterous laws, while securities, which represent good will or 
faith, wires and poles, like telegraph stock, can be readily trans­
ferred. He showed tbat if a bill of sale of a house waa as easily 
negotiated aa a block of stock, that it would be of incalculable 
benefit to the whole community. It would be worth more to the 
trade of the country than a gold import of one hundred millions 
annually. Every real estate dealer and owner should help forward 
the reform in our land laws proposed by the society of which 
Dwight H. Olmstead is the head, 

Mr. Algernon S. Sullivan, at the opening of a new exchange last 
week, made several very good points. He vigorously denounced 
the present barbarous land laws, which made transfers of real 
«8tate 80 tedious, costly and unsafe. The most tangibleand certain 

Jefferson Market, 
Mr. Douglas Smyth, the architect of the Department of Public 

Works, Is the deaigner of the new Jefferson Market, now nearing 
completion. 

The court-house, bell tower and prison, which adjoin the new mar­
ket and form parts of the same architectural scheme, are, aa every­
one knows, among the moit successful pieces of architecture in New 
York. Mr, Withers, the architect of these, prepared at the same time 
and as part of the same scheme, a design for a new market. In a 
community in which there was any real regard for architecture or 
any standard of professional comity, the architect who was rec­
ognized to have done so successful a piece of work as the court­
house and jail would have been selected, as a matter of course, to 
complete his own work, or, if it were desirable to give " t h e job" 
to some other architect, the architect so chosen would have felt 
bound to carry out the design of his predecessor. In the present 
caae the new architect has carried out au entirely different design 
of his own, and there is no evidence in the architecture of the 
market that the original architect has been consulted at all. 

This is not only a violation of professional comity; it is, in thia 
case, a distinct architectural misfortune. Nobody can have studied 
the original work without feeling tbat the chief defect, the only 
noticeable defect in fact, in its general composition, was the 
absence of any "middle t e r m " between the mass of the court 
house and that of the prison. In the southern view, from which 
this defect ia chiefly noticeable, tbe incompleteness of the group is 
very manifest. It is not a group, but two detached buildings, 
which call for the interposition between them of a striking feature 
to connect them and to complete the composition of an architec­
tural organism of members subordinate to the whole. This had 
been carefully looked out for in the design of the market. A poly­
gonal dome of iron and gla^s in the centre of the market, which 
served a practical purpose in lighting the central part of the mar­
ket, "came i n " exactly where it was wanted architecturally to 
complete the group. It does not seem even to have occurred to the 
designer of the new market that any feature waa needed at thia 
point. H« has lighted his interior by means of glass roofs invisible 
from the outside, and the feature of his work is a two-atory build­
ing at the corner which does nothing to supply the defect which 
the dome was designed to supply in the general composition of the 
group. In fact, the market is designed without any visible refer­
ence to the buildinga it adjoins, and of which it forma part, except 
in the adoption of what the designer supposes to be the same style. 
The new work is Gothic, if Gothic be held to reside in pointed 
arches, and that is all. The material is not even the sarae. The 
old work is of brick with wrought work of Ohio sandstone, the new 
of red brick and rod terra cotta, with a sparing use of brown stone. 
Abstractly, the newer material may be the better, though it is not 
true that baked clay can properly be used as it is used here, as a 
substitute for stone, in the same quantities and with the same 
forms. If the manufacture of i erra cotta had advanced ae far here 
when the building was built as it haa now, the original designer 
might have made a free use of it. But as a matter of fact he did 
not, and when an architect is dealing with a monument of recog 
nized merit, it behooves him to conform to it unless he can 
improve upon it in its own line. 

This is really a consideration of some importance. If we are to 
have an architecture it must be understood that an architect is an 
artist with some rightf in his work, even after it is done and paid 
for, and that the owner ia as much of a vandal for calling in another 
architect to tinker the architecture of a good building, as he would 
be for calling in another painter to paint over a foot or two of a 
good painting. And yet we a^e private owners doing all the time 
what the city has done in the case of Jefferson Market without any 
suspicion that they are vandala. 

Judged by itself, the new Jefferaon Market ia not at all a bad 
piece of work. It consists on each of the south and east sides of 
five bays, each of a wide pointed arch in the flrst story, of a pair of 
lancets in the second, and of a wooden dormer in the roof. Be­
tween the two stories ie a belt of foliage in terra cotta. On the 
corner which is truncated to dissemble the acutenesa of the angle, are 
three more open arches, being the basement of the two-story build­
ing which ia the features of the composition. It has two pointed 
windows in the second story and a steap roof with an excessive 
chimney dividing the gable. The style is^deferred to^not_only in 
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the pointed windows, but in the introduction in various places of 
meaningless and ridiculous buttresses, which stand around idly at 
the corners and elsewhere, and are run through tbe cornice in the 
second story where tbey bear the pleasing if not Gothic ornament 
of a sunflower. There is also a large and Gothic wheel window in 
terra cotta which is entirely incongruous with the building. 

Nevertheless the work as a whole haa a broad and quiet look, and 
its monochrome of red is agreeable. Some of the detail, notably 
the string courses of foliage, is very well designed. Reeded bricks 
are introduced but in too small quantities to have any effect. The 
diaper in terra cotta in the gable of the corner building is effective 
and so is that in the superfluous gable on the east side which carries 
a sign. The worst piece of detail in the building is the large corbel 
at theangle, which is composed of large, pendulous and flabby leaves 
in terra cotta, that look as if they had been frost bitten. And 
in general the decoration is overdone in underdone terra cotta. 

Broadway's Great Future. 
Ex-Senator Windom is now in London negotiating with capital­

ists to take the bonds of the proposed Arcade Railway under 
Broadway. Engineer McAlpine is with him to explain the details 
of the proposed new improvement. The scheme of Melville D, 
Smith is a magnificent one. The Broadway Arcade sub-way when 
completed will be ono of the moat wonderful thoroughfares in the 
world. This, it will be remembered, will be a new street, well 
lighted and ventilated in the day time and protected from snow 
in winter and storms in summer. At night it will be brilliantly 
illuminated, for the interior will show the electric light to the best 
advantage. It will have surface steam roads for freight and 
passengers, pathways for ordinary vehicles, sidewalks for pedes­
trians and will, besides, afford accommodations for sewers, water-
mains, gas and steam pipes, pneumatic tubes and enclosures for 
telegraphic wires. Travelers from all parts of the country can 
take a ticket for their hotel on Broadway, while goods and 
packages of all kinds can be delivered or received on the ware­
houses on that avenue. In other words, should this scheme be 
carried out, Broadway property will become of incalculable 
value and the side streets which feed it will be greatly benefited. 
It would pay property holders along the backbone of this island 
ten times over were they to furnish money to construct this 
Arcade road. 

5 City property holders are strangely apathetic respecting this 
magnificent enterprise. It is well known that Melville D. Smith 
and his friends hold a charter to build a sub-way under Broad­
way. Some amendments are yet needed, which are certain to 
be granted by the next legislature and then the Arcade scheme 
will be complete in all ita entirety. The company's officers here 
believe that Mr. Windom will have no difficulty in procuring 
the funds to commence this great work. 

A Mighty Corporation. 
The Standard Oil Company, it is reported, has undertaken 

another gigantic enterprise. It has secured the patents for makiug 
gas from water, and it is credited with the design of buying up the 
gaa works of all the leadiug cities. At last accounts it was nego­
tiating for tbe purchase of all the Brooklyn gas works. This water-
gas, it will be remembered, is manufactured by the Municipal Gas 
Company of thia city, which has made very heavy profits, though 
charging 35 per cent, leaa than other gas companies. The Standard 
Oil Company, it is said, haa been prompted to secure these patents 
because the water-gaa can be used in conjunction with petroleum 
to produce heat for warming houaes and cooking food. This would 
extend inimitably the field for the consumption of petroleum, 
hence the deaire of the company to get possession of all tbe gas 
companies. 

The Standard Oil Company is one of the most remai'kable cor­
porations known to the modern commercial world. It threatens 
to rival in influence the British East Indian Company, which at 
one time ruled Hindoostan, or the Hudson Bay Company, which 
was dominant for so many generations over the major part of what 
is now known as the Dominion of Canada, The Standard Oil 
Company has for years monopolized the refining, the transporting 
and the dealing in petroleum. It is known to be a heavy holder of 
the Richmond & Danville system of railways, and ie largely inter­
ested in St. Paul & Milwaukee. The powerful syndicate of wealthy 
men it represents are in many other enterprises not known lo the 
public, but if it succeeds in monopolizing the gas service of our 
principal cities, and in supplying heat for domestic purposes, the 
wealth of the owners of its stock will in time far surpass that of 

the leading railway magnates of the country, 
1~,—__ 

So so, the little joker turns up at last. For a long time the Herald 
has been getting up a panic about the danger of fire in the dry-
goods district. It now leaks out that back of the clamor is a 
scheme to furnish the West Side of the island with water from tbe 
Ramapo region in New Jersey. The laat New York Legislature 

empowered the commissioners ot the sinking fund to inquire into 
this proposition and take such action upon it as seemed wiae, and 
the Herald hullabaloo is to create a public sentiment to counte­
nance thia Ramapo project. It is settled we are to have a new 
aqueduct, and if water is needed before its completion to put out 
fires, the North and East Rivers are cheaper aud much more 
available than the water shed of the Ramapo. Cisterns or towers 
filled with salt water can be quickly improvised, and would not 
oost anything like as much aa water mains full thirty miles in 
length, 

^ 
Our Prophetic Department. 

MR. BULL—You must confess, Sir Oracle, that everything now 
looks lovely. We are aeeured of abundant crops, while our fiocks 
and herds were never so large. Liquidation has brought about a 
low range of values, a fact which will stimulate consumption and 
set all the wheels of trade in active motion. If you prophesy at 
all, therefore, it must be in a hopeful niood. You must join with 
me in discrediting my traditional enemy, the sore-headed and 
growling bear. 

SIR ORACLE—You and your tribe are quite justified in feeling 
elated. You have had a hard time of it, and the tide just now 

'runs in your favor ; but I feel like keeping cool and looking at the 
other side of the question. The recent rise in prices should have 
occurred early in July, but it was postponed until the early fall, 
and the outlook may not look so rosy further along. You lay 
great store on the crops, but we had very fine crops last year, 
especially of winter wheat, aud yet the liquidation continued, and 
prices declined steadily from September to the following March. 
The cotton crop of 1883 was an enormous oue, 400,OCO bales more 
than was ever grown before. This was of advantage to the cotton 
growers of theSouth, no doubt, though they were forced to accept 
very low prices ; but surely it did not advantage the cotton manu­
facturers, for they at the end of the business year were forced to 
submit to heavy and grievous losses to get rid of their surplus 
stocks. Then look at woolen goods. Our production was in excess 
of any previous year, but where is the woolen manufacturer who 
made money ? The low prices and the forced sale of blankets a 
couple of weeks since tells the story, not of money made but of 
losses incurred. So you see the experience of 1882 ia that great 
crops alone do not insure a prosperous business year. 

MR, B,—Now, see here. Sir Oracle, this is no time for croaking. 
You will find it a diflicult niatter to persuade the country that 
when nature has blessed us with teemiug harvests we are not 
necessarily much better off than we would have been had the crops 
failed. You know very well that land and labor are the two 
sources from which all the wealth of the world is derived. Not 
only are our crops large, but our working people are very gener­
ally employed at relatively high wages. These are the conditions 
which lead to national prosperity. 

SIR O . ^ Y O U have, I see, not yet got at the true philosophy of 
national prosperity, and you will excuse me if I outline the various 
occupations of mankind which experience has shown to be the 
moat and the least remunerative. The poorest business on earth is 
farming. It is quite true, as you say, that all wealth primarily 
comes from land and labor; but, unhappily for the tiller of the 
soil, all the burdens of the industrial world are placed upon hia 
shoulders. He creates the wealth, but the major part of it finds 
its way into the pockets of others. The peasant, tbe world over, is 
the hardest worked and the poorest paid of any claee in the great 
army of labor, I defy any one to challenge that assertion. 

MR. B.—Well, I do. I say tbe American agriculturist has 
nothing to complain of. Tbe owners of lands and farms in th© 
United States, if their habits are good, and they have ordinary • 
prudence, become in time well-to-do. 

SIR 0.—Yet agricultural labor is very poorly remunerated, and 
farmers have bard scratching as a general thing to make both ends 
meet. You are quite right in saying that the owners of lands and 
farms generally do well in this country, but this is not from the 
actual returns of their broad acres, but because the rapid increase 
of our population is conslantly adding to the value of farm lands. 
The pioneer takes up his quarter section under the Homestead Act, 
or he pre-empts a farm, which coats him a few hundred dollars^ 
and tries to make a living therefrom. He has a hard time of it, 
and his lot is not to be envied, for the actual return, taking one year 
with the other, is rarely more than enough to sustain life. But in 
the meantime the country is growing, the farm which he pur­
chased for $1.35 per acre in a few years is worth ^5, then $10, $15, 
$20, $30. The farmer can afford to borrow money and pay 10 per 
cent, interest. He buys more land, and in flfteen or twenty years 
ia moderately wealthy; not, mind you, because of his profits aa 
a tiller of the soil, but as a land owner and a speculator in 
land. To get at the value of crop raising proper you muat inquire 
into the condition of things in the older countries, where land is 
only slowly increasing in value or not at all. In other woi"ds, you 
must go to Ireland, Italy, Russia, India or to anyjof the densely 
populated rural districts of the globe. 
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MR, B.—I think I caich your idea. So long as the United States 
dept-nds upon its crops exclusively, it can never be sure of prospei -
0116 trade. What are the money-making occupations of clHssea or 
nations? 

SIR O.—The most lucrative business in the civilized world is 
banking. The money lender deals with all the larger and more 
vital interests of mankind. The banks and the banker are the 
custodians of alt the money of ibe community not actually passing 
from hiiud to baud. The tanker lends the money of hia clients at 
as liigli a rate of interest as he can command. But it is considered 
bad banking, you know, to allow any interest to the person who 
owns tbe money. A national bank which would pay any interest 
to its depositors would spfcdily get into disrepute and would lose 
its charter iu time. This is the rule of banks and bankers the 
world over. At any rate the richest men of tiie world are bankers, 
for the business itself is the most profitable, and wherever there is 
conceutialed the most banking or lending capital, the nation to 
which it b^-'longs is the most prosperous in a business point of view. 
It is London and Paris which are the great money centres, not New 
York. 

MR. B.—But this does not tell the whole story. What otJier em­
ployments are more profitable than agriculture and less so than 
banking? 

SIR O.—Commerce and manufacturing. Before the modern era 
it was the merchunt who gathered to himself the wealth of nations. 
The very name "Merchant Prince" tells thd story of tiie greater riches 
which trade insured as compared with agriculture. In the modern 
industrial world, the manufacturer has come to the fore, ana the 
great prosperity of France and Eogland is based on the fabrics tbey 
have produced. It is easy to see the advantage a manufacturinR 
community has over one devoted to agriculture. The American 
produi^es certain metals from bis mines which he sends to France 
for sale. The cost to theFrencli manufacturer for the raw material is 
say ten or twelve certs, Wiih them be produces a French clock oi 
a beautiful bronze ornament, which coLumaiids in the markets of the 
world from fifty to one hundred dolhtrs. Or the American jiroduces 
cotton for eleven cents a pound, which ia oonverted in Eugland 
into a fabric, which may be worth a dollar. The American gets a 
paltry return for the hardest kind of labor, the Englishmen and 
Frenclimen a munificent reward for tbeir technical skill and 
artistic taste. Heuco the order of profltable employments iw, flrst, 
hanking; second, commerce; third, manufacturing, and, fourih, the 
last and poorest, agriculture and mining. Now we Americans have 
no commerce of our own with foreign nations. Our flag is absent 
from every sea under the sky. The proflts for transporting our 
great agricultural exports is monopolized by foreign merchants. 
We have some manufacturing, but our tariff confines our sales to 
the home ni'irket. Great Biitain can sell to every nation ou earth, lo 
1,300,000,000 people, but ihe American manufacturer must conieut 
himself with tbe 55,000,000 of his own countrymen. Our banking 
is also confined to our own land. Who ever heard of a ^oreignloan 
contracted in New York ? Oura is a debtor nation. We pay tribute 
to the money kings of London, Paris aud Amsterdam. 

MR. B.—I declare you make me feel uucomfortable. How do 
you account for the prosperity of the country since the Civil War, 
if the profitable occupations of mankind is monopolized by other 
nations and we are confined to agriculture, the poorest and least 
lucrative pursuit known to tbe human race? 

SIR 0.—We have had a virgin country to occupy and improve ; 
the potential wea.ltli of the United Siatea is simply incalculable. 
The history of our country is a huf^e land speculation; yet specu­
lation is hardly the word. There has been an enormous advance 
in land value, which has been justified by the increase in popula­
tion and our future prospects. Compare the saleable value of the 
soil in this couutry one hundred years ago with what it is to-day, 
and there will be no wonder at the appnrent prosperity of tbe 
countrv, although in the meantime our main business—farming— 
has been in itself far less profitable than comuierce, manufactur­
ing and banking, in which we are surpassed very greatly by other 
nations. But so long as we depend mamiy on crons, we can bave 
no assured prosperity. Great Britain made large profits during 
the years when it had continuous crop failures. Its outlaj' for 
extra vegetable and animal food was a mere trifie compared with 
its profits in banking, manufacturing and commerce. 

MR. B.—All this is very general. Is tJiere any special cause at 
work which makes you regard the future doubtfully ? 

SIR O.—In repeated conversations, commencing last January, I 
have pointed out the peril to prices in the "shorteningof tbe yard­
stick ;" tliat is, in the legislation of the commercial nations to dis­
card silver and make gold the sole unit of value. This has led to 
such an appreciatinn of tlie yellow metal ihat for the last ten years 
there has been a steady decline nf all values. Of course this was 
only apparent, for the real phenomenon was the appreciaiion of 
gold due to its increased ufe in commerce, at a time when its sup­
ply was falling off in the mines of the world. 

Ma. B.—Yes, I remember in THE RECORD AMD GUIDE of May last 

you advifed owners of any kind of property to sell out, buy gold, 
and put everything into money. 

SIR O.—And did not the course of prices subsequently justify 
my forecast? Would not the owners of the cotton goods and the 
woolens sold recently at auction have profited had they taken my 
advice? The sarae cause is in operation everywhere, and the 
sufferings of the industrial world will soon become intolerable 
unless au international ratio between gold and silver ia agreed to 
by the several commercial nations. 

MB. B.—But surely you regard the outlook in this country as 
promising? 

SIR 0,—Yes; luck il) by law we cannot reduce our paper cur­
rency. We retaiJ all our gold and silver, which amounts to nearly 
$80,000,000 per annum, and tlien it is expected vve will import some 
•130,000,000 or $10,000,000 of gold this fall. With the coinage of at 
least:;,000,000 silver dollars monthly tbere is a constant supply of 
silver certificates. These facts, peculiar to this country alone, sus­
tain prices and may give you bulls a chance to get the best of your 
antagonists for the rest of this crop year, but should we by any 
accident reduce the amount of our circulating medium, be it 
paper or specie, then would come a ruinous fall in prices. Still I 
do not see any immediate danger of that occurring. Our large 
crops will insure a retention of the precious metals in the country 
and no Denaocratic majority in Congress will dare diminish the 
amount of currency afloat; so go ahead, friend Bull, and make 
money while yon may. 

What the Laborers Want. 
Mr. John Swinton presented to the Senate Committee his panacea 

for the woes of labor as follows : 
1. The revival of the incnniB tax by Ciingresg. 
2. Thd estnblishment by Cungress of a National Bnard of Industry, 

empowered to collect labor statistics of all kinds, enibracing the daCa of 
co-operation, lhe eight hour qiie.ition, the toil of factory wonieii and 
cliilrtien, and other things underlying the welfare of tbe country's 
workers . 

3. The establishment in theGoveinmPiit, bv Congress, of efficient Bnarda 
of Henllb, and of Education, and of lublic Works, underacouipreheusive 
sys em and iiolioy. 

4. The establisliment of Government industrial schools and colleges, as 
in the French system. 

5. The public ownerehip of railroads acd telegraphs, as in the Belgian 
sy.̂ item. 

(i. The freedom of patents, OS in Holland and Sivilzerland, but with a 
royalt, system. 

7. The establishment of postal tanks, with all that_the term implies in 
the British system. 

8. ThH enactment of such land laws as will prevent tbe holding of great 
tracts of our country by corporations and iudividuald, includiuK foreign 
landlords, 

9. The public ownership of coal, iron, gold and other mines, und 
petroleum walls. 

This is a rather extensive programme, but, no doubt, (he general 
tendency of things is for the central government to assume new 
powers and exercise greater control thau during our earlier history. 
Democracy, according to the Jeffersonian ideals, would not tolerate 
any such platform, yet there is much to be said in favor of many of 
lhe above propositions, though some of them are clearly imprac­
ticable. Tbe significant thing is the drift of opinion amoug the 
masses in favor of the assumption of greater authority by the 
general government. 

The important announcement is made that the railway commis­
sioners have passedareeolutiondemandingthatallthe roadswhich 
pass through any section of this state Khali make quarterly reports 
of tbeir financial condition. This, of course, must mean theirgross 
receipts and expenses, and a record of stock and bonds outstanding. 
Had the Stock Exchange declined to list any securities unless the 
company they represented made an exhibit of their flnancial condi­
tion monthly, it would have saved the investing public from grievous 
losses and prevented tlie multiplication of wild cat companies; but 
the brokers have killed the goose that laid the golden eggs, and 
hive driven away their customers who would have remained in the 
street, had they any show for making money. Sometime we will 
have national railway commissioners, who wiil demand of all com­
panies such reports as will give stockholders and the public a clear 
idea of the actual condition of every company doing business in 
|lie country. When that time comes, the loaded dice which rail­
way magnates have been using in the great game of speculation 
will be taken from them, and the outside public will again have a 
chance to deal in the street. When railroads are under official 
supervision, there will he a new birth of confidence in the railway 
securities of well located lines. 

Some years ago we pointed out the tendency of all business to 
organize into exchanges, and we urged the metal dealers and real 
estate brokers to take advantage of thu benefits of as-ociated efforts 
of this kind. The metal dealers took our advice and now ihe real 
estate interest has determined to have its form'd exchange. But 
there is danger that advantage may be taken of the popularily 
and prosperity of recently formed exchanges, to organize bogus or 
impracticable bodies which would sell seats that would have no 
real value. At least two exchanges have come to grief; the Open 
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Board which started in the Old Post Office in 1880, and the Ameri­
can Mining Board, an entirely superfluous organization, the 
membtis of which were swindled by a syndicate of California 
mining sharps. A new organization is in the field to sell seats in 
an exchange which is to deal in Electric and Miscellaneous Stocks. 
No responsible names are given, and it would be a good institu­
tion to leave severely alone. 

• • » • — — — -

Why the Shrinkage? 
When any general cause is in operation advancing or reducing 

values, it is of the utmost importance that business men should 
realize the tendencies of the times so as to make provision for what 
is coming. If there is a reasonable assurance that the general 
drift of things is toward higher prices, then there is every induce­
ment to engage iu new enterprises and to produce larger stocks of 
goods. If, however, there are potent causes in operation, which 
are eteadily reducing values, then is it the part of wisdom to limit 
production, avoid new obligations and keep out of debt. " Sir 
Oracle," in these columns, has been predicting lower values fir 
nearly a year past. He has furnished cogent reasons, also, for Ihe 
faith tbat is in hira, Last May the eminent Jewish banker, Mr, 
Goschen, made a speech in England substantially endorsing th-
views held by onr contributor. He gave a table o" products which 
showed that for ten years past the price of all commodities pro­
duced by labor, as well as land and other fixed property, had been 
continuously declining in market values. The cause, according to 
Mr, Goschen's vieiv, was tlie same as that assigned by " SirOracle ;" 
t.'"at 18, the legislative enactments of the several nations discarding 
silver and making gold the sole unit of value at a time when the 
production of the latter metal was largely dtiuinishing. 

But " Sir Oracle" and Mr, Goschen are not alone in holding these 
views, England has beeu mono-metallic since the close of thp 
Napoleonic wars. This did not make much matter when all Asia 
and the greater par' of the Continent used silver exclusively, and 
the Latin TTnion, as well as the United States, was bi-metallic. But 
when the Ui:ited Stated, Germ;iny, Ttaly, Holland and other 
states degraded or demonitized siher, then came the shock 
to prices. The flrst effect wa'i the panic of 1873, which followed 
fast upon the lieels of the deraonitization of silver in Germany and 
the United States that year. There was no relief in this country 
until tbe passage of the Bland Bill over Presdeut Hayes'veto in 
l87tj. So gri^at has been the shrinkage of prices by tbe adoption of 
the gold 3t;indard that a numher of English financiers have formed 
an associ£tiou to re establish bi-metallism throughout tlie commer-
c al world. 

Over the Ticker. 

THE " jackscrewing" of the market at the beginning of the 
week was one of those things which keeps the outsider 

away from the "street," Price.; ought to have receded a couple 
of points on the reported injury tii tlie corn crop, but Gould and 
his associates shoved np prices, and so the man that used his com­
mon sense as to values was again at fault. 

i HE metal tiade is dull: iron will be sold cheaper before the 
• year is out, because of the diminished demand, due to the 

stoppage of new railway construction. This is a bad omen for 
stocks. 

THE world, it is said, is short in its wh' at crop, fully 70,000,000 
of bushels, which is 10,000,000 more than the surplus we 

carried over from last year. There will be a demand for our 
wheat this year, but the nrice will not be high except in the 
contingency of war, 

' [ 'HERE is talk of a duel between Uncle Rufus Hatch and "Rigolo" 
' (if the Situ. The latter was au officer with Dou Cii.rlos in 

Spain. The two gentlemen were once friendly, but seem to bave 
fallen out. 

IF 1,700.000,000 bushels of corn is grown this year, the present 
prije is too high; 40 cents a bushr;! in Chicago is a good figure in 

a normal corn year, for there are vast sections of the West where 
this cernal does not stand the farmer more thau twelve cents a 
bushel to grow. Tt is supposed tl.at there is some 740,000,000 
bushels over of the last crop. Tt is now certain that the railroads 
will do an immense corn business this year, frost or no frost. 

A NOTHER bull deal in petroleum took place this week, based 
• ^ ^ on statistics furnished hy the Standard Oil Company. Then 

Clime a break in prices engineered by this same company. It is 
safe to say that in every petroleum deal, up or down, it is the Stand­
ard people who make, and the outside people who l'>se, the 
money. 

THE actual shipment of gold for this port last week was the 
best bull point of the season. International bankprs agree in 

predicting an import of at least $40,000,000 before January. If this 

prediction is verifled, stocks will go up, even should half the corn 
crop be ruined by frost. 

BUT the rate of exchange does not warrant gold importation 
just yet. With money on call at less than 3 per cent., and 

our exports smaller than last year, there can be no profitable im­
portation of gold; but then money will get dearer, and later in the 
season, when we are shipping more grain and cotton, there may be 
an influx of the yellow metal. 

THERE was an increase of 11 per cent, last week in the domes­
tic exchanges in the ten commercial cities next in impor­

tance to New York City. Our dry-goods district is doing a heavy 
business now. 

THE Commercial Bulletin ought to be presented with a gold 
service of plate by the bears in corn. Tt announces with the 

utmost sencerity that tbe recent frost instead of damaging the 
corn crops, has very greatly improved it. Nest, 

THE total paper circulation of the United States is $831,757,-
069. If our population is 55,000,000, this amounts to $15.13 

per ca2nta. Our total coiu circulation is $743,347,573, which is 
$13,51 per capita, counting paper and coin wehave$88.63currency 
per capita. 

THIS is not as good 3 showing as that of Belgium and Holland, 
which have over $33.30 per head, and is far behind France, 

which has $57 per head, almost exclusively gold and silver. It ia 
now in order for the wiseacre, who writes about those matters in 
tbe Times, to demaud the withdrawal of greenbacks and silver, and 
so reduce our currency to about $18 per head. 

The addition to the New Vork College on Twenty-third street is 
to he used as a workshop to teach the students tbe use of tools, so 
as to fit them for mechanical and technical work. This is a step in 
the right direction. The Board of Education should abolish the 
classical aud commercial courses. The country swarms with col­
leges to teach the dead languages, and the tax payers of this city 
should not be forced to pay foran education which can be better ac­
quired elsewhere and can only be of use to well-to-do students. Aud 
then there is no object in turning out more bookkeepers and clerks ; 
there are too many already. What we do need is educated 
mechanics and artizans. I t is disgraceful to our educational system 
that it includes nothing corresponding to the technical and art 
schools of Germany and France. Our best fresco painters, cabinet 
makers, engravers, ornamental workers, decorators and skilled 
workers generally are foreigners, while the American compete& 
with the Irishman for the ruder employments of the shops. The 
uew departure in our New York College is a rather small affair as 
yet, and will never amount to much until the professors of the 
classics ai'e dismissed and their places taken by instructors in 
decoration and the finer kinds of mechanical manipulation. 

An Architect on Architecture. 
Editor RECORn ANO GUIDE ; 

I read with much interest an article in THE RECORD AMD GUIHE copied 
from r.he 'levelaiid Lender, containing some strictures on the lately 
"advanced" styles of architecture, or what Mr. Montgomery Schuyler 
designates as " the new departure " vulgarly known as Queen Anne. The 
wri' er 'Stigmatizes these buildings as unadajjted lo American requirements. 
He says they are so constructed with their low ceilings and generally bad 
interiors as to be ill-ventilated and poisonously unhealthy; and had the 
people of the Eighteenth Century possessed our modern improvements 
they never would have invented such an order. 

If our Western friend had studied the subject before he wrote, be would 
have discovered that the low ceilings were not necessarily a part of the 
style, as some of tbe best specimens of Eighteenth Century work contained 
some apartments from 15 to 30 feet iu height, while in the subordinate 
rooms on the same fljor the ceilings were reduced to the minimum. This 
very irregularity of internal heishts produced the external picturesque-
ness noticeable in these buildings. Here, too, was the origin of those old 
staircases with thrir broad landings, built to accommodate the various 
heights of stories. 

It is true tbe revival of colonial architecture has had some effect on the 
height of stories, as formerly the ambition of one builder to have bis 
ceiling a little higher than his neighbor's had the effect of running the 
average far beyond a good proportion and throwing the stories out of 
scale. 

With tbe arrangement for heating, it was thought unnecessary to provide 
a separate system of ventilation, as tbe high walls were supposed to confine 
the font air to tbe upper part of the room. The Queen Anne influence has 
no doubt saved the owner tons of fuel that before were spent in heating 
space intended only for the occupation of foul air, and lowering the 
ceilings to their proper level has been the means of introducing flues for 
the purpose of carrying off unhealthy gaases; so those low ceilings, rather 
than being condemned as a part of the style, should be hailed as a hygienic 
advance. 

Another thing this architecture has developed is the large, old-fashioned 
flre-place. In the days of high ceilings the absence of ventilation was 80 
little regarded that fire-places were often bricked up to prevent the poa-
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sible escape of warm air, and foul gasses became part of domestic life—or 
death—as you may chance to term it. Our people in consequence were 
becoming so delicate that th3~smallest attempt a t ven ilation was consid­
ered a draft sulBcent to induce severe cold. 

Our Western friend goes on to observe that the houses are a disgrace to 
the intelligence and taste of tbe country, but does not explain bow or why, 
though he says tbat the costly diamond-shaped windows are a phase of 
the craze for the old and ugly which has swept over America, and tbat if 
the people of tbe last century had had plate-^lass they would never have 
used these small panes. Now these windows, to begin with, are not dia­
mond-shaped, but square, and are much less expensive than plate glasi'. 
But large panes need in no way be abolished, tor in reviving a former 
stylo we are supposed to adapt it to all our modern requirements; so that 
plate-glass may very well be used in tbe lower sash, confining the small 
panes above the range of vision. This certainly forms a pleasing variety, 
and, indeed, is now so generally admired that the upper portion of the win­
dow ia being devoted to stained glass. 

Finally, our writer predicts that Americans will soon be so disgusted with 
this obsolete style that in two years it will be a thing of ibe past. 

There never was a style more severely criticized in England than when 
this revival was started there, and some of the able,-t architects said much 
in its condemnation, but I have observed that those w ho were riost stren­
uous in decrying it have since become its most zealous advui^ates, and for 
ten years past these advanced ideas have been eaiuing headway with 
them, and appearances now indicate tbat it will continue to grow in popu­
larity both iu England and in this country, 

I do not wish to be considered as advocating what our Cleveland critic 
very justly condemns as " the much used and much abused Queen Anne;" 
let that now be given over to the hands of the bui'ders who have so tra­
vestied the style tbat no one of refinement now reflects upon Queen Anne 
with feelings of respect. 

Although I was one of the first to advocate this style in my Harper arti­
cle of 1876, I shoulJ at present recommend any architect of standing to 
give Queen Anne a wide berth, and take up simply with advanced ideas, 
not attempting to Lopy any order, hut turn their atteniion simply to the 
peculiar necessities growing out of our American r€quirements, and let 
foreign architecture, as far as possible, alone. In this way n e m a y in time 
establish a vernacular style, but tbe more we depend on copying from 
abroad, the farther off wea re from an architecture properly adapted to 
our American requiiements. H. HUDSON HOLL.Y. 

In a conversation with a representative of T H E RECORO Awn GUIDE. Mr. 
Holly said tbat he thought the outlook for architects and builders fairly 
good for the coming j 'ear. Tbe populations of the several cities of 
the country was rapidly increasing, and he thought people would prefer 
to put their money in improved realty than iu securities and other invest­
ments which had depreciated so largely during the past year. 

" Is it not true, Mr. Holly," said the writer, " that architects now have 
better opportunities than they had ten or fifteen years ago ? Is not the 
ta»te for more picturesque and ornate dwellings advantageous to architects 
in the way of fame and fortune V 

" That is quite true," said Mr. Holly; " I regard the great centennial 
exhibition at Philadelphia in 1876 as the beginning of a new ar t epoch in 
this country. Tbe St. George's Hall, in the British department, was 
apparently the starting point for a revolution in the Americin taste for 
buildings. This demand for something better and more artistic extended 
to the exterior as well as tbe interior of our houses; hence the impulse 
given to decorative a r t in this country. And, by the way, I wish to con­
gratulate you on the admirable articles on architectural subjects which 
have appeared in T H E RECORD AND GUIDE. All educated and progressive 
architects regard them as the best thing of the kind published in any 
American paper. They have the more value hec-ft'ise written by an out­
sider, one who is not himself iin architect. Most of my brethren in the 
profession are wedded to some particular school, and they will perhaps not 
be able to do justice to a designer who has marked peculiarities of bis own." 

" Do you regard the new wants in architecture as being more expensive 
than the old methods?" 

"Somewhat less, I should say. We can produce a prettier house, or 
rather a more artistic one, for less money than we could an old-fashioned 
structure. I think there is an opening for builders who are not afraid of 
novelties, and who are willing to cater to the newly-developed tastes of 
the would-be owners of handsome houses. Now there is (here Mr, Holly 
mentioned the name of a well-known builder, which for obvious reasons 
is suppressed), who in his time has built some of tbe finest private houses 
iu New Tork, But he cannot change his taste or plans, and he coijplains 
that he cannot s?Il his recent houses. I tell him it is because he does not 
cater for tbe market. People in our days will not purchase the house 
modeled on tbe plans tbat were popular ten yenrs ago. There is, I think, 
quite an opening for enterprising builders fully up to the times." 

" In your letter, Mr. Holly, you speak of an American style of archi­
tecture. Surely, art is of no country, and a house and a heme involves 
pretty much the same thing in every chmate." 

" W h a t I mean is this," was the reply, "England is a [foggy country, 
with a supurabuodance of shade in the way of foliage and so forth. Tbe 
aim of the house builder, therefore, is to secure as much light as possible. 
Not so in this country; for, although we have great extremes of tempera­
ture, our atmosphere is bright the year round. Hence we can have 
greater contrasts in the way of light and shadow. The verandah would 
he objectionable in Great Britain; it is indispensable here for shade as a 
protection against he-tt. We want good facilities for heating our houses, 
and for refrigerating or cooling them. Architecture has, I think, 
entered upon a new era in this country, not only from the changed taste 
of tbe public, which demands artistic treatment, but also because of the 
great buildings which are hereafter to form so conspicuous a feature of 
modern city life. Magnitude involves other considerations, such as light 
and color. Hence greater demands upon the architects, which in the end 
will advantage him and the pubhc he serves." 

Concerning Men and Things. 
BY AN EX-EDITOR. 

* * * 
Hugh J. Hastings does not deserve the eneoniums paid to his memory 

by the daily press. His is an instbnce of the| superiority of manner to 
ctiaracter, so far as uontemporaneoui* fame goes. To all appearances, he 
waa an open-handed, hearty and kindly Irishman, As a matter of fact 
he was quite the reverse. He was n born politician, quick at making 
acquaintances who passed for friends; and, moreover, he was a very king 
in the lobby. Apparently, be had all the generous qualities which are 
distributed to his nationality, hut he really had all the penurioua thrift of 
the S^otchman, and never spent money except where it would do him tbe 
most good. He stood by his party leaders while they were prosperous, 
but had no bowels ot compassion for them wben they came to grief, and 
could no longer dispense patronage. He was mindful of his own kindred, 
and saddled at least a score o( them upon the national and the city treas­
uries. Boss Tweed befriended him, and threw many handsome jobs in 
his way, but when his patron got into trouble, Hastings was one of the 
fir t to desert his falling fortunes. Tom Murphy was also one of his 
cronies and patrons, and the last act of his life was to bring shame upon 
his old friend and party associate. With Murphy's property in bis Doa-
session, he not only declined to cash one of his drafts, but publicly 
defamed him and tried to get him arrested. Hastings was a man of 
great shrewdness and he died rich. He knew how to run a newspaper in 
a certain cheap fashion, though he had no literary ability of his own, 
Hia employes generolly disliked bim. All these are hard thinE^s to say, 
hut the truth is tbe truth, even if spoken over a dead man's grave. 

, * * 
"Gunny " Bedford will, it is said, be nominated for City Judge by John 

Eelly, in place of Judge Smyth, who is to be promoted to the Supreme 
Court bench. Jamos Gordon Bennett's attack in the Herald on the Tam­
many Boss, some years ago, was because the latter refused to nominate 
Bedford forthi^ same office John Kelly r'^sponded, it will be remembered, 
by retailing sundry alleged scandalous doings iu Mr. Bennett's private 
life. The HeraM hit back for several years, but lately it has changed its 
tone and bas spoken kindly of the object of its former dislike. When, 
some years back, Kelly refused to renominate Recorder Hackett, the 
Herald led an independent movement and had him re-elected. The latter 
at the time was suffering from softening of the brain, and his sentences 
were so brutal that Kelly was justified in trying to put him off the bench, 
Hackett, when re-elected by Mr. Bennett's help, was in fact a maniac, but 
this was not generally understood, and the Herald and other papers often 
eulogized him for his abominably unjust and crazy sentences. " Guany ' 
Bedford is not crazy, but he Is no more flt to be City Judge than was 
Hackett to be Recorder after he became a lunatic. 

* * * 
Lawrence Barrett deserves the success he haa achieved in his engagement 

at the Star Theatre, He is the most cultured, original and enterprising of 
all our native octors. He has risked money and popularity in trying to 
enrich the American stage with new characters and plays. Edwin Forrest;, 
when he lived, was not content to always play the routine characters of 
the stage. He produced "Metamora," " J a c k Oade," and the "Broker of 
Bogata," John McCuUough never played but one original part, and that 
was in a drama written by an Enghsh playright, Edwin Booth has never 
given a dollar to an American dramatist, nor has he ever dared to essay a 
character which had not been interpreted previously by other actors, yet 
withal he is the most popular actor in the country, Thia ia Mr. Barrett 's 
first successful engagement in the Metropolis, Boker's tragedy is not a great 
one hy any means, nor does it give Mr, Barrett a chance to display all his 
historic ability. Then his support is poor, for all save James Louis, as the 
jester, are unequal to their several parts. The dramatic action of the 
tragedy is direct and effective, but the play lacks subtlety and contrast. 
It would, however, make an excellent libretto for an opera. I t is, never­
theless, very well worth seeing. 

* * * 
Mary Anderson is without any doubt the greatest impersonator of the 

female heroic roles on tbe modern stage. She has in her favor youth, 
beauty, a noble figure, a superb voice, and a real passion for her art . 
The incompetent hacks, who represent tbe daily press as dramatic critics 
in this city, never did her justice. She became famous aud popular in 
spite of them. She has more strength and power than had Charlotte 
Cushman in her prime, and as much beauty and grace aa the lamented 
Adelaide Neilson. There is no actress on the Knglish stage that can 
begin to compare with our own American Mary Anderson. 

*** 
The popularity of the Harrigftn aud Har t shows passes all understand­

ing. As literary productions, the Mulligan Guard and McSorley Infla­
tion screeds are beneath contempt. There is no plot, no action and no 
character beyond a certain type of Irishmen, which is repeated in every 
performance. True, the scenes do photograph various abnormal phases 
of low life in New York, but these are not worth reproducing, heing 
vulgar, couise and villainously low, yet respectable papers like the 
Evening Post have actually spoken approvingly of these demoralizing 
and idiotic productions. There is some merit in Braham's music. I t is 
catching and melodious, but the public would lose nothing if Harrigan, 
Hart, and all their associates were swept into the sewers with tbe other 
city refuse. 

What can Miss Gabrielle Greeley want with Chapaqua f She is uot rich, 
and as she is no farmer the estate will always be an expense to ber. Miss 
Greeley is a beautiful woman, and her sister when alive always said she 
would never marry. Horace Greeley was what is kaown as a hberal 
Christian; his wife shared h's views, but she took a fancy for educating 
her eldest daughter in a convent, which resulted in the latter hecoming a 
Roman Catholic, Her husband, Col, Nicholas Smith, was a disciple of 
Herbert Spencer, and called himself an Agnostic, but his child, young 




































