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The list of unrented flrst-class suites .if rooms in apartment houses, 
which we print to-day, will be found of special interest to all heads of 
families who are looking for horaes. They can see at a glance all the 
best rooms in tbe market together with the price and location. Owners 
and agents are invited to beep us posted so that we can correct the list 
from week to week. No charge. 

The contents of THE RECORD AND GDIDE of this loeeJe are of un­
usual interest to business men—to bankers and brokers of all kinds 
as well as to owners and dealers in realty. Tlie exclusive report of 
the great meeting of financiers in London to discuss the double 
standard problem should be read by everyone who wishes toJcnow 
why prices of all commodities have declined and are declining. The 
New York press has conspired to misstatethis vital matter. Every 
dealer in stock securities will be interested in the interview with 
Henry Hart, who retails points given him by Jay Gould. Tlie 
latest and most authentic news about the Real Estate Exchange is 
also given, together with ihe freshest information respecting house 
decoration. The article on thenew Tiieological Seuinary on Fourth 
avenue is by one of the most competent critics of architecture in 
this country. "Sir Oracle's" very free criticism of the press of 
New York mil also be found spicy reading. 

The Proposed Real Estate Exchange. 

The Committee who have in charge the organization of a Real 
Estate Exchange and the selection of a Bite therefor, have held 
frequent meetings during the past week, and doubtless will soon 
be able to roake a report which ought to prove satisfactory to the 
entire real estate interest of the Metropolis. From the consulta­
tions of the committee thus far it is safe to say that the programme 
they will propose will be about as follows ; 

1, The constitution of the Eeal Estate Exchange will be a liberal 
one. Membership will not be confined to the leading dealers, but 
all brokers and traders, large and small, will be able to enjoy the 
privileges of the organization. 

3. To give the new exchange influence and character itis proposed 
to invite the leading property holders of the city to become mem­
bers. This is with the view of focalizing the influence of the great 
taxpayers, so as to secure such legislation aa will reform our land 
and tax laws and ensure good and responsible local government. 

3. There mf̂ y be two classes of members—those who will pay one 
or two thousand dollars each and who will own tbe building and 
site, and others who will pay annual dues, of say, thirty or fifty 
dollara, and who will constitute the active membership of the 
exchange. It is suppossed that there may be five hundred of the 
first class, mainly large property holders, and in time two or three 
thousand of the second class. Thua no one will be excluded from 
enjoying all the benefits of the organization. 

What troubles the committee just now is the question of site. 
The old Produce Exchange can be secured, but it is objected that 
it is too far down town. But on the other hand it is urged that a 
suitable building or a better chosen site cannot be erected in less 
than a year, and the feeling is general that the exchange ought to 
get to work before the close of this year. As a compromise it has 
heen suggested that the old Produce Exchange should be rented 
for a term of years with the privilege of purchasing it if found 
convenient. There is a very general determination to abandon the 
extremely unpopular Trinity building as soon as possible. 

The committee who have this matter in charge, Jlessrs. Ludlow, 
Harnett, Cammann, Bellamy, Scott, Cruikshank, Friedman and 
Honig, all believe that the new exchange will in time become the 
most important institution of the kind in the city—that is if they 
can find a proper site and are successful in organizing in such a 
way as to unite the propertj'-holding and trading interests in real 
eatate. 

The Great Money Problem. 
The following dispatch in the daily papers tells ita own story. 

AMSTERDAM, Sept. 14, 1833. 
The Congress of Commerce and Industry begins ita annual Be.-wioa here 

to-day. A resolution was adopted declaring that the principal cause of 
the depreciation of silver results from the decrease of ita coinage in 
Europe. The reaolutiou also expresses a wish for the adoption of a com­
mon double standard throughout Europe and America. 

In this connection we call attention to the very full report, which 
will be found elsewhere, of a meeting held in London, to bring 
about an international agreement, allowing a free coinage of silver 
by the several nations, at some ratio to be determined upon, with 
gold. It will be noted that the chairman of the meeting was Mr. 
Gibbs, late President of the Bank of England, and that his associ­
ates are leading financiers aud infiueutial members of Parliament. 
Bankers and all business men should carefully read the remarks 
made by the several speakers. These matters are not only sup­
pressed, but misstated by the New York daily press. We under­
stand that an association similar to this English one is about to be 
organized in this city. 

The significance of the meeting we report lies in tha fact that 
England has been living under the gold unit of value since the 
close of the Napoleonic wars. This did not matter so long aa the 
Latin Union and the United States were bi-metallic, and Germany, 
Russia, Austria and all Asia were practically silver countries. But 
when Germany and the United States in 1873 demonetized silver, 
then the evils of gold mono-metalism in England showed them­
selves. All engaged in Asiatic trade suffered great losses by the 
fall in the price of the white metal, due to the change and the 
enforced stoppage of silver coinage in the Latin Union. In view 
of the heavy losses of merchants and manufacturers engaged in 
the Eastern trade, the Liverpool Chamber of Commerce petitioned 
Parliament to favor bi-metalism, and the shrinkage of pricea aU 
over the civilized world for the last ten years has convinced the 
most farsighted financiers that gold mono-metalism is a serious 
mistake, especially in view of the reduced product of the gold 
mines in late years. Holland and Italy being added to the gold 
unit nations, has made matters worse. Our readers would do well 
to carefully peiiise the report we give elsewhere and pass it round, 
so that this subject may be properly and widely understood. 

• * • - • 

Improving Prospects-
Business certainly has a hopeful look. From all quarters of the 

country come reports of larger purchases than for the corresponding 
period last year. The leading wholesale dry-good houses of New 
York Bay that their orders were nearly as large for the first twenty-
one days of September than during the entire month for 1888, This 
fall opened with a smaller stock of goods in jobbers hands than in 
any year since 1879, while the country's purchasing power haa inthe 
meantime enormously increased. Everything points to larger deal-
ingsand to a wholesome and prosperous trade. Money is easy, and 
the time has come wheu capitalists who have been keeping it on call 
will be tempted to purchase, not only stocks, hut grain and other 
products. Capital will not long remain inactive if there are profit­
able fields of investment, and the very low prices which have now 
obtained for the year gives an assurance to enterprising men that 
there is small danger in making investments for the immediate 
future. The grain crop of Europe is deficient, and our wheat is 
very low in price, taking into consideration the heavy demand 
there will be for it later in the season. Europe just now is dis­
inclined to buy our cereals because of the large stock on hand and 
the dry weather during harvest, which has led to the ready market­
ing of the grain grown thia year. But the deficiency nevertheless 
exists, and will make itself felt in time. The experience of 
thirty years proves that wheat selling at less than one dollar a 
bushel in Chicago is always a piirchase for those who can afford to 
wait. Stocks are certainly cheap, not only relatively, but abso­
lutely ; we mean, of course, the securities of the lines which ter­
minate at New York and Boston, and which have connections with 
the far West and South. Railroad building has been overdone at 
the West, but every new road constructed acts aa a new feeder to 
the trunk lines between the Ohio River and the lakes and which have 
their termini on the Atlantic coast. Unlike other falls, it is now 
tolerably certain there will be no severe pinch for money this year. 
The South and West have so much money of their own that less 
than usual will be asked of New York. Then the outstanding call 
for Government bonds wiil beep down the price of call loans. 
Bankers expect gold shipments, and these will come should foreign 
investors buy our securities. But we have not been sanguine on 
that point, in view of money on call being dearer in the London 
market than in New York, Our exports, it is true, are lighter 
than they were last year, but we shall not bave so much cotton to 
ship, and the demand for our wheat and corn is not as large aa it 
was this time last year. Still, exchange will rule low, and the poa­
sibility that we may import gold will prevent any artificial dear-
nesB of money on our market. 

Nevertheless thia journal holda to the opinion that year by 
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year there is a steady shrinkage in all values, due to the partial 
demonetization of silver and the adoption of the gold unit by the 
commercial nations at a time when the aupply of the yellow metal 
from the minea is being cut off. The yard stick which measures 
prices is steadily shortening, and that is not a pleasant prospect 
for people who borrow money to engage in new enterprises. Still 
thia shrinkage is necessarily slow, and in times of active business 
ia not apparent. 

Last fall, when to everyone's surprise, in the face of abundant 
crops, prices fell off and stock values diminished, we propounded 
the theory that this was the natural result OL cheap and plentiful 
food. Production would of course he cheaper if food and raw 
materials were reduced in values, but we also held that cheap pro­
duction would inevitably be followed by largely increased con­
sumption, which would finally stimulate demand, and thus eventu­
ally largely increase the volume of all business. We ha \e experi­
enced whatever evil effects came from cheapened production. It 
is now in order to expect the benefit which will result from the 
increased demand due to the greater consumption. 

The Union Theological Seminary. 
The most brilliantly successful piece of architecture now under 

construction in New York, on any extensive scale, regarding Mr. 
Haight's buildings for Columbia College as a completed work, is the 
Union Theological Seminary on Fourth avenue, between Sixty-
ninth and Seventieth streets. The architects are Mr. William A. 
Potter and Mr. James Brown Lord. 

The buildirgs occupy the whole frontage of the block by 135 feet 
in depth, and this latter fact is the main misfortune of the archi­
tect and the main drawback to the complete success of the work as 
an architectural group. The buildings form a quadrangle, the first 
row of buildings comprising the lecture rooms and chapel, the rear 
buildings the dormitories and studies. Two more lots would have 
accommodated the scheme nicely, whereas it is now visibly cramped 
for lack of an interval between the two ranges of buildings. The 
addition would also have enabled tbe architect to diminish the height 
of the buildings, which are subordinate in purpose and in treat­
ment to buildings lower than themselves, with no other architec­
tural compensation than tbe picturesque glimpses of their terminal 
gables above the roofs and between the masses of the more impor­
tant buildings in front. It seems, too, that a greater interval would 
have been practically desirable in giving better light and air to the 
rear of each range. 

But, indeed, instead of quarreling with Mr, Potter's clients for 
not being more liberal, lovers of architecture ought rather, as 
things go in New York, to be extremely obliged to them for their 
liberality in permitting their architect space in which to develop 
an expressive and dignified treatment of the principal requirements, 
instead of forcing him to pile two or three tiers of dormitories 
over the chapel. What comes of being really greedy in a building 
of "monumental pretensions we may see in the Produce Exchange, 
where the requirements of half a dozen stories, more or less of 
rentable offices, over the monumental part of the building would 
have made it a failure as a monument, even if the architect had 
taken more intelligent pains than he has] put) himself to to rodeem 

it. 
The academic buildings of the seminary occupy, as have been 

said, the front of the block on Fourth aveuue, an unusual length, 
which is made the most of by keeping tbe wall of the basement 
story in one plane, without projections from end to end. But if 
anybody is disposed to detract from tbe architect's skill by reason 
of his good fortune in this respect, he has only to look across the 
avenue at another block front of ghastly brick houses covered with 
round pediments in tin, to see that the frontage merely gives the 
designer facilities for making an exhibition of himself on an ex­
tensive scale, but that it rests entirely with the architect whether 
the exhibition t hall be creditable or the reverse. Another advan­
tage, which may aiso work both ways, is the unusual width of the 
avenue, which permits the whole front to be seen from a distance 
at which the parts take their proper relations. 

The buildings owe not a little of their effect to their material, 
CoUaberg brick of an excellent color and not smoothed out of all 
texture being employed in the field of the walls everywhere, with 
the joints bevelled hack so as to enhance the sense of texture. For 
the same purpose reeded bricks are used in the upper stages of the 
tower in courses alternating with plain, where the dtfl'erence, with­
out amounting to a contrast of color, emphasizes the sense of tex­
ture and of structure. The complimentary material is brown stone. 

The Fourth avenue front is divided into three principal parts, the 
central third being given to the chapel and the ends, about a sixth 
each of the whole to the buildings which contain the lecture rooms. 
These are each two full stories in height, aud the southern one has 
in addition a high gable of very steep pitch facing the street, while 
the northern is covered with a hipped roof of lower pitch. (The 
axis of the chapel and the ridge of ita roofs are parellel with the 
front.) The connection between the principal masses, the centre 

and wings, is made by two-story buildings covered with low roofs 
so that, although the front is iu one plane in the basement, and the 
projections above are slight, the detachment and individualization 
of the principal masses ia complete. One of the prettiest pointa of 
composition is the balance of the two wings, the lower and less 
important being supplemented by the tower which adjoins the 
north end of the chapel. Starting a tower out of the plane of the 
wall in the centre of a building is a risky undertaking architect-
ually, but it has been done here very cleverly, and with complete 
success. The wall under the tower is in the first place kept very 
solid, being only pierced with one small lancet, and the detach­
ment begins at the top of this basement, the tower becoming a 
polygon of three narrow faces visible between the flanking walls, 
and the angles accruing over the plane wall being filled with 
squinches. The angles of the tower itself are " cleaned " with a 
roll moulding at each, worked out of stone quoins in the brick­
work, which are continued down the face of the} foundation wall. 
In this flrst stage of the tower are long traceried windows, with 
heavily moulded mullions. The tower continues solid, except for 
one small opening in the oentral face, until the three-sided front 
has worked itself well clear of the roof of the chapel, when tbe 
alternation of plain and reeded brick, already noticed, begins and 
continues to the b'jlfry stage. This is not yet in place, but the ter­
mination of the tower must be very unfortunate to succeed in 
spoiling so picturesque and thoroughly well studied a feature as 
the shaft and base. 

The chapel is of five bays, each of a pointed window, with tra­
cery of similar design—a large septfoil in the head and three cus-
pated lancets in the space underneatli. Between each pair the 
division of the bays is further marked by a shallow brick pier, with 
its projection reappearing in the frieze under the eaves. This is a 
disputable detail, aa interrupting without decorating a horizontal 
belt, and so indeed is che frieze itself, wliich reappears in the north 
wing, and here with a brick parapet above it, That it is "no t 
Gothic" does not hurt the feelings of the present writer, but the 
entablature of which it is a survival, as used by classic architects, 
waa supported only at intervals and needed a reinforcement which 
is superfluous to a cornice supported equally along its whole 
length. 

The entrance story of the chapel shows a traceried window under 
each end bay, and a group of these openings, of which the middle 
one ia tbe entrance, under the three central bays. These three 
arches are grouped and richly canopied, the tympana to be filled 
with carving not yet in place. The capitals of the jambs are, 
however, in place, and are admirable as carving, l a design the 
carving ia of nearly equally density all over as in Byzantine work, 
instead of being employed to acceutuate the bell and to heighten 
the expressive organs of the member, as in Gothic floral ornameut. 
This seema to ua a defect, aud one capital here, in which the 
ornament is used more expressively, aeems clearly superior to the 
others. The concentration of ornameut on the chapel, and espe. 
cially at the entrance, is a clear advantage, the curtain walls and 
the wings becoming foils to it. They are treated with great sim­
plicity and solidity, with square-headed mullioned windows, 
defined by light label mouldings, nowhere disturbing the repose 
given by the mass of wail, and nowhere competing in elegance 
with the central maas. The gable of the southern wing, which is 
removed from competition, shows a richer treatment than the wall 
below it, a group of three lancets, the central one much taller than 
the other, with an ogee canopy_terminating in a curved final against 
the wall. 

The dormitories are iu five stories, a long range of buildings 
south, the ridge abutting upon the transverse roofs of the higher 
wings, of whicli the gables are effectively decorated after the 
manner of that already described. The main buildings are in 
English Gothic, not too literally followed, as have been intimated. 
These have something the air of the French chateau, which they 
derive, perhaps, from the dormer which crown them. However 
that may, they are very respectable, solid and dignified buildings, 
and the connection between them and the academic buildings, too 
intimate though it be, is cleverly managed. 

OE these main buildings it is not easy to speak too highly. They 
are excellent examples of thoroughly scholarly and skilful design, 
having at once animation and repose, and forming a picturesque 
and harmonious group. Harmony is a high achievement w^here so 
many elements are involved. " It is so hard to make a thing look 
easy." The ease of thia composition cannot have been easily 
attained. It must have come, as ease in so complicated and 
various an architectural scheme must always come, from simply 
and studiously following out iu the architecture the indications of 
a thoroughly studied plan, and letting the building, so to speak, 
tell its own story. Tlie Union Theological Seminary tells its story 
with clearness and with eloquence. 

The Herald at length reahzes that the navy of the United States 
is very inadequate to our national needa. This is a point we have 
been trying to make for years. Our ships of war are a lot of aaati 
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quated old rattle traps that can neither fight nor run away. We 
are in no position to resent an insult to our fiag made by the moat 
insignificant naval power in the world. The Chinamen, with the 
newly built Clyde gunboata, could take poaseasion of our whole 
Pacific coast, and would have no difficulty in commanding the 
harbor of San Francisco. The entire navy of the Union would be 
no impediment to them. We now find that in the China seas, and 
on the coast of South America, the American merchant is at a 
deplorable disadvantage compared with the citizens of any other 
civilized country. Little Chile has a fleet which could conquer our 
whole coast line, Atlantic aa well as Pacific, aud it would be at 
least three yeara before we could construct vessels that would have 
any chance of beating them out of our harbors. The merchants 
of this city are shamefully derelict to their duty in not keeping up 
a constant clamor for naval vessels to guard our commerce in 
foreign waters and for great guns and batteries to protect our 
enormously wealthy, but entirely unprotected cities on the sea 
coast. Our press is also to blame in this matter. The Herald's 
present position is an accident, for it has been stumbling about for 
a sensation for months past. 

Our Prophetic Department, 
JOURNALIST—I see the New York Times haa been reduced to two 

cents per copy. You made some remarks last spring about the 
future of journalism in the metropolis. Here is a new text. Why 
this reduction ? Have the conditions of journalism in this city 
changed within the past year? 

SIR ORACLE—They have, very materially. The New York news­
papers have been monopolies. The men who founded the leading 
ones are dead, and their successors are not quite up to their mark. 
The Tribune is certainly cot the fower it was when Horace Greeley 
edited it; Henry J. Raymond's tact and versatility is missed in the 
conduct of the !7"tmes; while the B'eraM, ofthe younger Bennett, 
ia not the paper it was when its destinies were directed by the elder 
Bennett, with the aid of Frederick Hudson, to whom the first suc­
cess of that journal is mainly due. 

JOURNALIST—You do not think, then, that the New York news­
papers have improved since the decease of Raymond, Bennett and 
Greeley ? 

SIB O,—In some technical respects the journals of to-day are 
better than they were twenty years ago, but only so far as the pres­
entation of news is concerned. But this is not because of any 
merit in their management; it was inevitable, from the extension of 
the telegraphic service into wider fields. But the papers controlled 
by Raymond, Greeley and Bennett were personal and political forces, 
in a far greater degree than they are under their present manage­
ments. The elder Bennett had a great advantage in having a sense 
of humor and a knowledge of men and politics, which his son does 
not possess. Mr. George Jones is an excellent business man and 
holds liberal and independent views, but he cannot wear the shoes 
of Henry J, Raymond as an editor and the conductor of an organ 
of public opinion. Wiiitelaw Reid is a thoroughly equipped jour­
nalist and a man of exceptional ability, but I fancy he haa been 
handicapped in some way not known to the public in the conduct 
of his journal. What he needs is a competent assistant, such as 
the elder Bennett had in Frederick Hudson. But the fact remains 
that the best newspapers in the country are not published in 
New York, nor have they beeu for years. There is one paper in 
Boston, two in Chicago, two in Cincinnati, and one, if not two, in 
St. Louis, which are conducted with more newspaper sense than 
any of the New York journals save one. 

JOURNALIST—How about the New York Sun ? 
SIR 0.—Charles A. Dana is one of the strong editors who have 

come down from the past. The Sun is the ablest paper published 
in this city. Ita articles are well written, its paragraphs have 
point, and its news is admirably edited. The Herald, however, 
excels all its contemporaries in general news. Iu the great events, 
occurring throughout the world, it is alwaya ahead ; but its edito­
rials are weak, and it has no political sagacity ; then it is lacking in 
any sense of humor, without which an American paper can never 
be widely popular. 

JOURNALIST—How about the evening press ? 
SIR O.—The Evening Post is ahead of them all; ita financial and 

, commercial features are excellent, the best of any in the city. Its 
correspondence and miscellaneoua matter is also good ; but its 
news is not well edited, and its editorials are singularly common­
place. The Post, under William Cullen Bryant, waa by no means 
a model newspaper. The old poet was penurious, and, apart from 
the financial columns, it had no striking news features ; but edito­
rially it was strong. Mr. Bryant himself, John Bigelow and Parke 
Godwin were men with convictions, and their published opinions 
carried weight with the community. Carl Schurz, Horace White 
and the late editor of the Nation are all strong men, but somehow 
their utterances in the editorial colums of the Post give an impres­
sion of feebleness. For an evening paper, the Post makes the 
inexcu sable mistake of reproducing the morning news. Every liue 

should be fresh in an afternoon paper. The Teleg-am, for instance, 
has a large circulation because of its admirable presentation ot 
news, Editorialy it is aorry trash ; indeed, the success of papers 
like the Morning Journal and the World, under ita new manage^ 
ment, is discreditable to tbe New York reading public, Theae 
papers bave a certain flippant smartness, it is true, but they lack 
tone, dignity and character, and give no evidence of force in any 
direction. Bear in mind, pray, that I do not ask that a paper 
shall be heavy or too diguified. Man is a laughing animal, and a 
wise editor will cater for the risibilities of his readers. But a meal 
becomes unpalatable when every dish is drenched with sauce 
piquante. This is my criticism of the Journal, the World and 
other new candidates for public favor. 

JOURNALIST—But has not the success of the cheaper papers had 
something to do with the reduction of the Times to two cents? 

SIR O.—Undoubtedly; the popularity of the S'uu, the starting of 
the Morning Journal, the increased circulation of the World at 
two cents, must have made heavy inroads upon the circulation of 
the higher priced dailies. This should not have affected the Times 
if ic had been more enterprising and waa edited with a greater 
tact. The Times should have been the organ of the conservative 
classes, but it has been crotchc-tty and whimsical, and sometimes 
radical. Mr. Joue^' personal dislikes of men like Roscoe Conkling 
and Jay Gould haa started the paper on the wrong track many 
time^. It had no business, for instance, to take the side of th t West­
ern Union strikers. Then it ought to have been a good commercial 
paper, but it has the weakest flnancial department of any journal 
iu town. Moreover, its news has never been edited properly. 
Instead of being condensed or amplified aa its importance war­
ranted, anything that came by telegraph was dumped into ita col-
urana, without reference to its value. How different, for instance, 
are matters managed in the Sun oflioe, 

JouRNALlST^You Seem to be a great admirer of the Sun f 
SIR 0.—It ia a very well edited journal, but it ia open to criti­

cism. It prints display advertisements, which are a positive 
deformity, especially on Sundays. In this respect, all the papers, 
save alone the Herald, are grievously at fault. The public taste 
is far ahead of the printed press in this matter. Look at hand­
bills, circulars and show cards of all kinda, how dainty and artiatic 
they have become of late years. Businessmen take all tempting 
ways of alluring customers, but the newspapers persist in per­
mitting vulgar fellows to blotch and smear their advertising pages 
with all manner of defllements. The leading papera of the world 
ail follow the example of the London limes in not permitting 
special prominence to any one advertiser over another. The 
Herald will always retain its pre-eminence as an advertising sheet 
BO long as its rivals handicap themselves with coarse display adver-
tlsements. 

JOURNALIST—Is that all you have to say of the Sun f 
SIR O.—its tone, I think, ia unnecessarily bitter ; and then Dana 

ia making a fool of himself in hurrahing for Holman for President, a 
candidate who will never be heard of when the Democratio 
National Convention meets. It is an old legislative trick, well 
known in English parliamentary annals, for a membe* to make 
himself notorious by objecting to every expenditure, good or bad, 
Joseph Hume did this in the English parliament a quarter of a 
century back, but the most carping economist never proposed to 
make him Prime Minister therefore. Holman has been gaining 
some cheap applause by playing the aame part in our Congress,' 
He ia not the kind of material of which our Presidents are made. 

JOURNALIST—I see the Tribune has come down to three cents. 
SIR O.—Yes, Imt Mr. Reid would do better to employ a really good 

managing editor, if such an one can be found, to strengthen the 
editorial columns and add new features to the paper. I do not see 
why the THbune should not issue an occasional if not a regular 
supplement, containing illustrations and pictures of current events, 
It has avoided the mistake made by the Times in depending on 
the clippings from foreign journals to supply good reading for ita 
Sunday issue. The experience of all journalists is that the poorest 
original matter is more attractive than the choicest selections from 
foreign journals. Messrs. Scissors & Paste never yet made a 
popular journal. This, by the way, is another secret of the Sun's 
success. 

JouEJiALiST—Speaking of illustrated papers, how about the 
Graphic ? 

SIR 0,—A brightly written paper, apart from its illustrations, 
but a five cent evening paper can never expect to compete with 
one and two cent journals. Had the managers of the Graphic 
from the start tried to make it a great family paper, filling the 
same fleld as the Ledger, only with true instead of flctitious tales, 
it might, with the aid of its illustrations, have been a popular suc­
cess ; but its conductors tried to make a point on Wall street 
which was overdone, and I do not think they succeeded in getting 
the right kind of circulation. As it cannot be published for lesa 
than five cents it is at a disadvantage with the Post and Telegram. 

JOURNALIST—But is New York never to have a great, wise, 
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s t rong journa l , hav ing some such posit ion i n t b e U n i t e d States as 
t h e London Times has in Eng land ? 

S I R O.—There is an opening in New York for a be t t e r paper t h a n 
it has had for ten years past , one t ha t would represent t h e larger 
interests of the nat ion, and give voice to t h e newer t hough t s of 
t h e age. Our press is p rov inc i a l ; it is opposed to g rea t publ ic 
i m p r o v e m e n t s ; it is fanat ical ly hosti le to a n y legislat ion t h a t 
would give us a m e r c h a n t m a r i n e or improve our harbors and 
w a t e r w a y s ; i t ia out of s y m p a t h y wi th the world-wide m o v e m e n t 
n o w in progress favoring bi-metal iam, and which is an essential 
feature of our o w n nat ional policy. Whfie t h e editorial rooms of our 
dai ly papers a re full of able men, t hey a re placed u n d e r t h e control of 
office edi tors w h o are very inferior. Not finding w h a t they w a n t 
in t h e leading jou rna l s the publ ic buys such papers as amuses it , 
a n d w h i c h gives the news a t t r ac t ive ly and at l i t t le cost. The 
inroads of t h e p e n n y press u p o n t h e larger dailies will in t h e end 
b e a good th ing , for our leading journa l s have for aome t i m e been 
represen t ing the grea t corporat ions a n d t h e w e a l t h y classes, r a t h e r 
t h a n t h e average ci t izen. 

Over the Ticker. 

TH E Times h a s been advoca t ing a w i thd rawa l of t h e paper 
issues of the governmen t , over looking the t r emendous reduc­

t ion in prices w h i c h will follow. I t s o w n exper ience o u g h t to 
be conclusive on t h a t head. The heavy inroad upon its paper 
issues h a s caused i ' s pr ice to sh r ink one-half 1 

CH A U N C E Y M. D E P E W says t h e ra i l roads in New York can­
no t give quar te r ly repor t s t h a t would be accura te . B u t 

some seventy odd ra i l roads outside of New York now voluntar i ly 
furn ish m o n t h l y reports , and the W e s t e r n Un ion has for yeara 
g iven quar te r ly repor ts , wh ich , t h o u g h par t ly es t imated , a re 
substant ia l ly correct . The ra i l roads m u s t open the i r books to t h e 
s tockholders a n d the business publ ic . 

JA Y G O U L D ia in a grea t h u r r y to get a w a y upon t h a t yach 
t r ip , a n d ie na tu ra l ly anx ious to m a k e a m a r k e t u p o n w h i c h 

to sell some of his s tocks at a good figure; and he m a y succeed. 

TH E t ranscont inen ta l roads con t inue to be the weak fea tures 
of the m a r k e t , as we have all a long predicted they would 

be. B u t they a re all feeders to t h e t r u n k lines, a n d theae last a re 
sel l ing too low. 

HE N R Y H A R T has got to be a grea t c h u m of J a y Gould's, 
They cer ta in ly look ao m u c h alike aa to suggest t hey belong 

to the same race . 

BUT H a r t had be t te r look out . H e has money, bu t Gould has 
had peculiar experiences. Pe rhaps he m a y exchange a' m e 

of the la t te r for H a r t ' s shekels . 

SH O U L D t h e Republicans car ry Massachuset ts a n d Ohio, and 
t h e Democra t ic major i ty in this S ta te be cu t down , it is pre­

dic ted t h a t a decided bull m o v e m e n t will t ake place in the 
" s t r e e t , " 

HE N R Y H A R T says Rufua H a t c h cost t h e Pacific Mail several 
mill ion dollars when he managed it , and t h a t it waa h e w h o 

induced J a m e s R. Keene to go in to the w h e a t a n d lard speculat ion 
in 1880, w h i c h cost h i m the bu lk of hia for tune . H e n r y Villard 
should heed these facts. 

I t is alleged, by those who profess to know, that The Real Estate and 
Traders' Exchange has been incorporated in a very curious manner. In 
order to make sure tbat all its debts will be paid, matters have been so 
arranged that every member is individually liable for all the debts of the 
corporation. In the stock, mining, cotton and other exchanges there is no 
Individual liability, but with Spartan virtue and heroic hoDesty the fon nd-
ersof tbe Exchange at 39 Broadway have fixed things so that every 
member pledges bis entire estate to ranke good the debta of the concern. 
This laudable auxiety to make good tbe solvency of the iustitution is 
creditable to the members, and ought to cause a blush of shame to mantle 
the cheek of the holders of seats in tbe other exchanges, which are so 
organized as to escape individual liability. I t is also said that the ground 
floor in the Real Estate and Traders' Exchange was |25 a share, and that 
nearly all the originators are out, and h ve sold at prices varying from 
$125 to $300. Tbey are now engaged in organizing, it is said, the Elec­
trical Exchange. 

I t seems tbe question of where to build the aqueduct haa not been finally 
settled. Another map has been filed locating tbe aqueduct east of the line 
first projected aod following the Saw Mill River Vallej-. The new route 
ia about twenty-nine and one-quarter miles long as against twenty-six 
and one-half miles on the Hudson River route, but then it is claimed 
that over 2.000 feet of embankmenis or viaducts will be required on the 
latter route, while none are required on tbe Saw Mill River route. The 
latter will be tbe least expensive in every way. But the engineers will 
soon make a final report. 

Henry Hart's Interesting Revelations. 
TTndei'standittg that there is to be a movement in Pacific Mail, a repre­

sentative of T H E RECORn AND GUIDE had a chat on the subject with Mr. 
Henry Hart , who answered all his questions with great courtesy. Some 
very surprising revelations were made in the course of tbe interview. 

" I see,'' said our representative, " t h a t the directors diil not declare any 
dividend on Pacific Mai!, although you had made money enough to have 
done so, according to popular report." 

" Paciflc Mail is in splendid condition, financially," said Mr, Hart , " the 
stock is worth eighty intrinsically. All we owe is $900,000 to the Panama 
Company, which is not payable for ten years yet, and that obligation is 
to be liquidated by monthly installments. We bave $500,000cash on hand; 
of which $ 100,000 is in bank, the same amount in a trust company and S300,-
0011 in call loans on the street. Our fleet now consists of twenty flue iron 
screw propellers, the best in tbe country, and we make large proflts on 
all our lines. The railroads pay us $100,000 a month, all of which is clear 
profit. This is to prevent us competing for Pacific coast freight and pas 
senger traffic," 

" W e l l , " said our reporter, " t h a t is certainly a very good state of 
affairs, but will you not have opposition to Australia and moreover will 
not the opening of the Northern Paciflc road injure the traffic on your 
line between San Francisco and Oregon ?" 

" W e are all right on the Pacific coast," responded Mr. Hart . " M r . 
Houston, the president of our company, has just returned from England, 
where be has made arrangements with an English company to divide a 
subsidy granted by ti.e Biitish Government for keeping up steamship 
communication between San Francisco and Australia. The fleet will 
consist of four vessels; two British and two of the Pacific Mail liue. 
All of our Pacific coast traffic, both North and South, is now very proflt­
able. Then it is about settled that the British steamships which now ply 
between San Francisco and China and Japan are to be withdrawn, thus 
giving us a monopoly of this vast and growing business. I tell you, sir 
(and here Mr. Hart became very enthusiastic), Pacific Mail in three years 
time will be cheap at par. By that time the great canal connecting the 
Gulf of Mexico with the Pacific Ocean will have been completed, and the 
French Canal Company will be forced to buy all our steamers at the 
par value of the stock—$20,000,000." 

" H o w does the United States Government treat you?" asked the re­
porter. "Should it not be proud of a, company which alone has floated 
the flag of the Union on the high seas !" 

Here Mr, Hart became excited and not only used " cuss " words, but 
gave vent to his indignation in expletives that could not very well 
be printed in a family paper. It was to the effect that ours was a con­
temptible Government in every way, especially in its dealings with cor­
porations to whom it owed money. " Why," continued Mr. Hart, " it 
not only failed to encourege us, it cheated us out of our just dues, t t 
will only pay forty cents for every dollar's worth of work we did in 
the way of carrying mails. I was talking about this matter to J ay Gould 
yesterday and he gave me a chapter of his experience in dealing with 
the general Government. During the time he was in control of,Union 
Pacific the government owed that company $2,000,000. The claim was a 
perfectly valid one, and of its legality and justice there could be no dis­
pute. But though he tried all tbe departments aud appealed to the 
courts, not a dollar of the $2,000,100 could he get. At last, wearied 
with the obstacles thrown in his way he sold the claim for $500,000. The 
full sum was paid by the Gsvernmenb shortly after. You can draw 
your own conclusions. By the way, talking of J a y Gould, I would not be 
surprised if his son, George, should yet become president of the Pacific 
Mail Steamship Company. He is a steady and very able young man." 

" H a s Rufus Hatch anything to do with Paciflc Mail now J" asked the 
reporter. 

" His management cost the company $3,000,000 or $3,000,000. People 
who associate with Hatch are not always lucky in their undertakings. 
Jamea R. Keene was said to be worth $5,000,000 when Hatch induced 
him to go into the wheat and lard deal i''. the spring of 1880, This spec­
ulation is said to have cost Keene $1,000,000." 

" What do you think of the stock market, Mr. Har t ?" asked the re­
porter. 

" I look for higher prices. Some stocks are much too low. Sidney 
Dillon told me yesterday that Union Pacific was worth 112 on its merits, 
and would be worth 150 if the Central Pacific people acted squarely, but 
they were diverting all the business they could to the Southern Pacific. 
Then, Western Union isseliing far below its value. I t is easily worth 
par. Mr. J ay Gould tells me he thinks tbe Government will buy it next 
winter, but it is so profltable an organization that he will do all he can to 
resist the effort to obtain it for the Post Office Department." 

Prc.m the conversation which followed it was evident that Mr. Hart 
had a high opinion of Mr. Gould, and was a largo holder of his stocks. He 
intimated that Gould was keeping down the price of Pacific Mail to buy 
it in, and perhaps to make his son president. Then there was a possible 
deal with the De Lesseps Canal Company. He intimated that Trenor 
Park bad made a verbal bargain with the representatives of the French 
Canal Company to sell the control of the Pacific Mail stock at 50, but he 
died before the bargain was consummated. 

LAND TRANSFER REFORM.—The officers of the Land Transfer Reform 
Association have prepared a bill for presentation at a meeting to take 
place shortly, prior to its being submitted to the legal interest for consid­
eration. The bill will, in its amended form, be presented to the legisla­
ture during the forthcouiiog session, and every possible effort will, be 
put forth to carry it through. Mr. Dwight H. Olmstead speaks with 
great confidence about the passing of this measure; hf* thinks tbe legal 
interest will not oppose any barrier to it, as it is really in the'.r favor. 
He says that in any case a simplification of transfers will have to be 
effected, as the present system his become unworkable, and a. reform is 
imperatively necessary and demanded by the publ ic . / 
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Concerning Men and Things. 
* * * 

The Sheepshead Bay races which closed to-day have been very success­
ful so far an number and interest go. Old turfmen notice with surprise 
the very large attendance of women compared with former years. The 
growth of the popular love of horse-racing ia very remarkable. It ia but a 
few years ago when tbe trotter was the popular favorite. Every person 
who owned a roadster, down to the butcher boys who drove wagons, un-
deratood the points of a trotting horse. The racer came in with the growth 
of wialth iu recent times, and is really an English importation, W e a r e 
now ahead of the British in the number of race-courses and in the sums of 
money invested in the pool-rooms and betting books. Indeed, the laying 
of wagers on horses is getting to be a great evil. The number of short 
races which are now in vogue is simply to allow opportunities for betting. 
Hence the rarity of three and four-mile contests, which were the feature 
of the race-course when it first became popular. Strength and staying 
power is no lunger required in these new popular contests; speed and short 
dashes is the great desideratum. 

*** 
Clara Morris has lost none of her old power. In her line she is the 

greatest actress known to any stage, but her repertoire is limited. She 
failed in heroic roles, but in so-called emotional parts, it is conceded, even 
by French critics tbat there is no one on the boards wbo is her equal. Yet 
she is a onnlirmed invalid, and her life is one of acute suffering. Off the 
stage Hie shuws marvellou>ii;ifts, quite as striking as those which have 
given her fume behind tbe footlights. As a story-teller she is unequaled, 
as a mimic unrivaled, while in conversation slie is exceptionally brilliant. 
Her friends Hi ink she would make as good a comedienne as ah» is an emo­
tional actress, but she declares that the Dublic wiil never be convinced 
that an actor or actress can excel in two different lines of character. 
Great actors realize this, and hence instinctively play one line of parts. 
Tbe late E, L. Davenport was at one time a rival of Edwin Booth, as 
Hamlet, and it is the opinion of Ihe critics that had he played none but 
tragic parts be would have held his own with the favorite American tra­
gedian. But he would flay Bill Sykes fmd a wide range of charactera, 
which ruined him as a paying star actor. 

His daughter, Miss Fanny Davenport, in the early part of her starring 
career, made the same mistake as her fatber did, and attempted to per­
sonate a great variety ot characters, with the result of injuring her with 
the public. With proper training and management Miss Davenport should 
take a place in the very flrst rank of artistes, as her natural gifts are 
equal to the best of them. 

*** 
Mark Twain is the most popular American humorous writer, but he has 

no dramatic gifts. He has written several plays, but they have all failed. 
His ' • Colonel Sellers," which keeps the stage, was I'eally manipulated by 
a San Francisco journalist, named Densmore. Another well-known 
newspaper humorist, Lewis, of the Detroit Free Press, has written a play, 
which was presented during the past week in New York, and which has 
been deservedly damned by the critics. I t does not follow that the author 
of a story, or one who can conceive a character and write witty dialogue. 
can construct a drama, or even write a farce. An effective play requires 
for its 'construction a peculiar genius. Poor actors generally make the 
best play rights. 

« * * 
Scribner's, it is said, is about to publish the most costly and elaborate 

magazine ever issued in this country or Europe. I t is to be in every way 
superior;to the Century and Harper's Magazine. It is a curious fact that 
magazines do not flourish apart from publishing houses. Every inde­
pendent attempt of eiitablishiug one has so far failed, as the name of 
all the successful monthlies are those which hear tbe names or contain the 
imprint of popular publishing houses. The A'orth American Eeviciu may 
bean exception, but this monlhly is edited with exceptional ability and 
then its proprietor is a man of independent means. 

* * * 
The reductiou in the price of tho Times ought to destroy the monopoly 

of advertising now possessed by the Herald. The latter is no longer a 
popular paper or is it widely read except for its advertisements or foreign 
news. There has been an enormous addition to tbe circulation of the 
rimes since its reduction, and if it would exclude displays it might in 
time secure a great deal of advertising patronage which now goes to 
the Herald. 

Col. J, Augustus Page, who died at Milford, Pa,, last Sunday of typhoid 
fever, was well known in real estate circles. He was born in Paris of 
American parents, and inherited very luxurious tastes. He was well edu. 
cated, aud was by profession a lawyer. Be was an exceedingly bold and 
successful real estate speculator, and at one time was very wealthy, but the 
panic of 187.S found him with more real estate on hand ihan he could carry 
For a time h i was very much straitened for means, but when he died was 
reputed to be worth considerable money. He was very fertile in schemes 
for turning over property, and had he lived to see another real estate 
" boom " would undoubtedly have acquired a large fortune. Ex-Mayor 
Ely I egnrded him aa tbe most I'ertile and sagacious of the outside specula­
tive dealers. Wben at the height of his prosperity. Col. Page was noted 
as a gourmand, and some curious stories are told of tho appician feasts he 
gave to foreign noblemen and others in times past. 

^ » — • 

What is the matter with the Pine street pavement? When it was laid 
down al considerable cost not long since, it seemed to ce a substantia^ 
work, but although the travel on the street is limited the pavement is 
gone all lo piecei^. Indeed so ragged is the carriage-way that it looks 
as if the neighbornood had been visited by an earthquake. The con­
tractor must have made a handsome profit, but the Department of 
Public Works has been clearly derelict of its duty. 

Household Decorative Hems. 
—Unique gypsy kettles, made of splints of various colors intermingled 

with sweet urass, bave quite replaced the fan and parasol for fire-place 
decoration, they also make pretty scrap baskets. 

—Curtains made of pongee, embroidered with forget-me-nots, daisies 
and wild roses in silk, are very effective, 

—Where a chair-seat is wanted of especial richness, arrasene sprays, 
worked on satin, produce happy results with very little labor. 

—The fiat bas gone forth that old Venetian red is to be the prevailing 
color iu plush furniture coverings for the autumn season. 

—To those having wood fires, birch bark baskets grace the hearth very 
prettily as receptacles for wood. 

—Bronze and gilt chains of square or oval links are used to loop curtain 
draperies. 

—The croaking frog now forms a novel design for match safes and ash 
receivers—the frog is gracefully seated in a shell with mouth extended 
waiting for a supply. 

—Very delicate bureau covers are madaof crepe lisse, with designs of wild 
roses outlined with etching silk. 

—En-broidered aprons of black or colored satin, linen or pongee are 
fashionable for home wear in the morning. 

- W a s t e baskets of flat straw are embellished in metallic tints, tied about 
with ribbon, oae end of which is caught up with a metallic ornament. 

—An oddity in a liquor stand is shapad in the form of a Krupp-gun 
glass mounted in braas—the barrel forms the receptacle for the liquor, and 
a dozen minute shells encircling the barrel for glasses. 

—Picture frames of hammered gold and silver are exceedingly hand­
some, decorated with bunches of daisies and roses here and there scattered 
carelessly, a spray of the wisteria, the flowers in natural co'or trailing 
over the top aud one side of tbe frame is particularly graceful. 

—Wall hangings of sillt are of course preferred by those who can afford 
to indulge in tbem—still the woolen fabrics are popular, aud chiu'z of the 
loveliest and gayest descriptions are very much sought after for bed­
rooms. 

^-For some timo past tbe leading confectioners have been exhibiting 
receptacles for candy in imitation of old shoes. They now add to tbe 
horror a fac-simile of tbe great toe protruding through nn aperture of the 
shoe. I t really appears as if they must be exhausted for designs. This 
one is anything but attractive. 

—A unique brass paper weight is in the form of a glove just removed 
from the hand and thrown carelessly upon the table. 

—At Mueller's may be seen beveled mirrors framed in various colored 
plushes, with sprays and clusters of porcelain blush and ten roses at­
tached to one corner with a large bow of satin ribbon. 80 natural are 
the flowers that one almost perceives the odor. 

—A new departure from the past style of Doulton ware is seen in vases 
of open work designs—acorn bi nation of blue, red and ligbt brown. One 
of the principal characteristics is that one pair of vases ouly is made from 
the model. Consequently, such ware is necessarily rare and expensive, 
but the purchaser may feel confldent that he is the sole possessor of this 
particular design, as tbey are never duplicated. 

—Japanese fans and parasols suspended from the ceiling and filled 
with grasses, golden rod, thistles, cat-tails, etc., make au inexpensive 
but effective decoration. 

—Many ladies may be glad to know that they can do their own stamp­
ing at home : an endless variety of designs m a y b e procured, coasistiug 
simply of stamped paper, which may be transferred to any material by 
the application of a warm iron. This process is so much more reasonable 
than the ordinary manner of stamping that it is worth looking into. 

—Oriental embroidery is very effective 00 Swiss muslin curtains. Select 
quaint patterns and finish with antique lace or rufflmg, as taste may 
dictate. 

—Mantel lambrequins may be varied in style by dividing off the plush 
in panels, each worked in a different design, the whole finished with plush 
cones. 

The White Houae at Washington is still being beautified by the intro­
duction of colored glass in its transoms and screens. 

Arrasene embroidery is peculiarly soft and mossy io effect. I t is easily 
done, either with or without a frame. 

A new material for embroidery is chamois. The colors used are the 
ar t shades of pink, blue and yellow ; it is also used for hand painting. A 
table was noticed covered with the chamois; with fringe of t j e same 
studded with brass nails; on tbe top was traced in gold tbe vine of tbe Vir­
ginia creeper. 

A most perfect and happy production in bisque, is that of the wash­
woman and fisherman at the Seine, Each and every detail is perfect; the 
pleased expression of the woman as she haa just disturbed the water 
endeavoring to frighten the fish; the fisherman bears an annoyed but 
triumphant look as he lands a good sized specimen of the finny tribe. 

When a room is permeated with an odor of new furniture, old tobacco 
smoke, paint, or anything disagreeable, a change may be imparted 
thereto by burning coffee or sugar on hot coals. A delightful fragrance 
may be given to hangings and draperies by allowing ihem to be satu­
rated with the smoke of myrrh or straws coated with finely powdered 
sandal wood. 

Screens are ever increasing in favor and variety. A little departure 
from the plush and satin embroideries bave the panels in carved lattice, 
work design, backed with cardinal or other bright colors iu plush. At 
the top of obe lattice work is an open space for the iiitroduction^ of plush 
to be painted or embroidered as fancy pleases. 












































