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The formation of an American bi-raetallic association, -with Gen, 
Grant at its head, is one of tbe notable events of the week, althougli 
the New York press has so far not condescended to more than 
notice it. The adoption by the commercial world of gold as the 
sole unit of value has caused the shrinkage of prices which has 
worked such woe on all the exchanges of Europe and America. 
This new movement for tbe rehabilitation of silver, if it succeeds, 
will, temporarily at least, stimulate business in every part of the 
globe. 

So far, the State Railway Commission has done good work. Tt 
has forced the railroads to give quarterly reports, and, further, it 
has decided in favor of the merchants who have complained of the 
classification of West-bound freights. They recommend the reclas­
sification, from the first cla^s to the third clafs, of bags, brown 
Bheeting3, denims, tickings, and oil-cloth under 10 feet, in original 
bales, and recommends a change to class two of domestic prints, 
bleached goods, canton flannels, hemp carpeting, crashes, canvas 
and warp. Dat, after all, to recommend is one thing, to enforce 
new rates quite another. But it is a satisfaction to bnow that 
there is some other factor in the transportation problem than the 
arbitrary will of the railroad people. 

I t now looks as though the Democratic majority in Congresa is 
about to adopt a bold policy by electing Mr, Carlisle of Kentucky 
as Speaker. Tbis would mean putting the revenue reforna issue to 
thefore in the Presidential contest of next year. The free trade 
feeling is undoubtedly growing East and West, but it is doubtful 
whether the tariS reformers are yet strong enough to elect a Presi­
dent. We have always doubted the success of the Randall canvass. 
A Democratic endorsement of a high protectionist for Speaker 
would have stultified the party and crippled its action in the Presi 
dential contest. The choice of Carlisle would commit the Democ­
racy to a more liberal tariff, the retention of the internal revenue 
Bystem, and some public improvements iu the Mississippi Valley, if 
not on the seaboard. But perhaps the dark horse may win after all. 

The association formed by Cyrus W. Field, Sidney Dillon and 
others to furnish statistics respecting securities calls attention to 
the remissness of the Stock Exchange in not having a bureau ti> 
furnish this very necessary information. The Exchange should 
not have allowed any company to market its securities without 
throwing their books open to tho inspection of all who have a right 
to see them. Every stockholder is an owner, and he should have 
the same chance as the officers of a railroad company to know its 
condition. But the brokers have allowed their customers to be 
Bwindled, and decline to take any measure to protect innocent 
investors, and tbe resalt is seen in the great lack of business on the 
Stock Exchange. But the general government should take this 
matter up. There ought tobe a national transportation commission, 
to whom every company whose line runs through more than one 
State should be forced to make full reports. The statistics collected 
by the government in this way would tell the story of the value of 
the securities of the several roads, in which case such organizations 
aa that incorporated by Field, Dillon & Company would be unne­
cessary. 

The present House of Representativea containa 325 members, of-
whom 245 are lawyers. Sixty-three per cent, of our popular Leg­
islature, therefore, represents one profession. There are only nine 
merchants, nine manufacturers and eight farmers in that body. It 
contains six editors or publishers, one mechanic and one cotton 
planter. This monopoly of legislation by one caste, and that one 
from its very constitution less regardful of rigbt and wrong than 
the followers of other professions, isanunmixedevil to thecouDtry, 
The lawyer is loquacious, technical and adisregarder of time, and 
his business is to sell his opinions and trained talent for hire. He 
makes, therefore, the very worst of legislators. Our cotton inter­
est is an enormous one and is represented by one man. Farming 
is indispensable to the country, for it is by the land and from its 
products we derive all Income; yet thia mighty interest is repre­

sented by only eight persons. There are nine manufacturers, but 
that interest is caied for because of the intimite relations between 
the great prctected industries ami the lawyers. Is it not time 
that the great producing classes should recall^the old cry of " n o 
taxation without representation ?" 

Property-holders and taxpayers should organize and try to influ-
enca legislation at Albany tbis winter. Among the mattera to be 
urged upon the Legislature are: 

1. The giving more authority and responsibility to the Mayor, 
and depriving Aldermen of tbe power to confirm appointments. 

2. A reform in our land laws, so as to expedite transfers, insure 
more perfect titles and cut down illegitimate legal expenses. 

3. The passing of a general street railway law, so that the weat 
side. Forty-second and other street cross cars can be properly sup­
plied with needed railway facililioa. 

4. Such improvements to our buildiug laws as will insure the 
erection of proper structures without needless hardship to builders 
aud owners. 

When the Real Estate Exchange is organized it will furnish a 
focus foi'tho property interests of lhe city to make itself felt in 
legislation needed to give us a good city government and sensible 
laws affecting real estate. But there are several organizations 
already iu existence which ouglit to combine, so as to have some-
tbiog done this winter. 

What President Arthur's fflessaqe Should Contain. 
As soon as the new House of Representative3 elects a Speaker, 

Presideut Arihur will send in his Message to hoth Houses. What 
it will contain, of course, it is impns^sible to predict, but among its 
recommendations to Congress sbould be the following ; 

1, A further liberalizing of tbe tariff, so as to make raw material 
free and reduce the cost of production to a minimum, in order tbat 
tbe United States manufactured articles should have an equal 
chance with foreign competition in the markets of the world. 

3. Free ships, and such amendments to our navigation laws as 
would remove all impediments iu the way of home constructed 
ateel and iron vessels. 

3. The building by contract of a fleet of the fastest steam vessels 
capable of construction, for commercial purposes in times of peace 
and for swift war ships in case of a conflict with a foreign power. 
These ought to be as fine as any of the recent atlditions to the 
Cunard, Guion, White Star, or other lines of steamers. 

4. The construction of ironclads, floating bitteries and great 
guns, together with an eflScient torpedo service to guard our now 
unprotected cities on tbe coast. 

5. An admission by President Arthur that his veto of tbe River 
and Harbor Bill was a mistake, for which he will make amends by 
asking Congress to appropriate fifty millions of dollars on the 
recommendation of the United States engineers, to improve our 
harbors and watei-ways. 

6. The nationalization of the telegraph and telephone systems ; 
also the calling of a conference of nations to put the cable systems 
of the world under the control of an international commission. 

7. The adoption of Ferdinand de Lesseps' ideaof an international 
control of all the great canals of the world, sucb as the Suez, 
Panama, and others which may be constructed, so that they cannot 
be obstructed to the detriment of commerce in case of war. 

8. The institution of a United States railroad commission to do 
thoroughly wbat the State commissions are inadequately attempt­
ing to perform. 

9. A national topographical survey, with a view to "reafforest-
ing" snch portions of the country as have been denuded of wood, 
to the detriment of the streams which are needful to the fertility 
nf the soil. The nest hundred years should recreate the forests cut 
down during the past century, as well as grow new wood to supply 
the future wants of the country. 

But the Message will probably be about the usual commonplace 
topics. Something may be said of the uselessness of piling up 
silver dollars in the Treasury ; the tax on bank issues will be com­
mented on; the necessity for protecting American industry will 
be restated, and the ridiculous Mormon problem will receive con­
sideration. The facts in the report of Secretary Folger may be 
retold, but it is not at all likely that the Message will contain a 
solitary idea which will be novel, or which, if adopted, will in any 
way benefit the business of the country. 

It does not follow that because business ia not good that therefore 
stocks should rule low, Tbere has been a severe depression in the 
general trade of Great Britain, but railway securities in that country 
are so high-priced that they rarely bring more than three and a 
half to four per cent, to the investor. The price of good securities 
on our market may therefore continue high, even though there are 
many failures in trade and little doing in general business. The 
country ig full of grain, cotton, provisions, building material and 
manufactured products, which must be carried to meet tbe wants 
of our growing population. If railway ratea are maintained the 
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trunk Hues cannot fail to do a steadily increasing business. Divi­
dends will be kept up and people with idle money will in time 
purchase them for investment. The banks at present are discrim­
inating against merchants on account of the frequent failures in 
trade, but they willingly lend on railway collaterals which are 
immediately convertible into cash. Thus the whole banking inter-
eat of the country ia on the side of the stock market as against the 
mercantile community, and this is why it is so easy to engineer a 
bull movement in WaU street in the stocks that are most heavily 
backed. 

Should the time ever come when real estate is mobilized it will be 
a great relief to the mercantile community, for then realty can be 
used as collateral for money temporarily needed in mercantile 
transiictions. The banks will not now lend money on even the choic­
est real estate, but sbould the new Real Estate Exchange provide 
a means whereby lands, houaes and mortgages can be readily con­
verted into cash, banks and capitalists will be as eager to lend on 
real estate aa they now are on negotiable Wall atreet securities. The 
mercantile community could greatly relieve themselves by doing 
all they can to facilitate the passage of laws making the transfer of 
property easy and titles secure. 

The Williamsburg Insurance Company's Building. 
Tbe new building of the Williamsburg Insurance Company, at 

the corner of Broadway and Liberty street, of wbich Mr. Merry is 
the architect, is primarily noteworthy for having more altitude to 
less area than any other of the recent elevator buildings. In order 
to treat an eight or nine-story building so as to give it unity and 
dignity, a frontage of not less than a New York block is desirable 
and a frontage equal to the height of the building is almost neces­
sary. It seems, too, that practically, the larger the area the more 
economically the building can be constructed aud m,inaged. The 
proportion of the total area occupied by the walls is of course 
much greater in a building of 20 or 35 feet front than in one of 50 
feet front, and this is an important consideration where land is so 
enormously costly as in lower Broadway. The service of the 
smaller building, in the mattera of elevators, janitors and so on, is 
as expensive, or very nearly, as if it were to be charged against a 
building of twice the size. It is, of course, useless to remonstrate 
wich owners for putting up these lanky piles upon the ground that 
the lanky piles are predestinated to be ugly. Although owners 
spend a deal of money in the ornamentation of their buildings, 
such a consideration would appear to them highly unbusinesslike. 
In Paris or Vienna the municipal authorities would interfere to 
prevent the erection of a nine-atory building 25 feet wide. In New 
"York the only terror an owner has is of losing money and having 
his building called So-and-so's folly. And it really does seem like 
commercial folly to put up a building of these dimensions and rent 
it in competitiou witb a building three or four timea as wide of 
which the fixed charges are so much less in proportion to tbe 
rentable space. 

These conaiderations are not the businesa of the architect, and it 
may not be proper to hold the architect responsible for the other 
peculiarity of the new building which strikes one as fatuous. The 
building is not more than 25 feet on Broadway by about 110 feet on 
Liberty street. The whole width of tbe Broadway front ia not 
more th?in sufficient for the offices of an important corporation. 
And yet more than a third of this frontage is lopped off the offices 
tor an entrance, with no conceivable advantage, except that of 
having a door on Broadway, and with tbe disadvantage of spoiling 
at least the front office of the baseraentand first story, and render­
ing it impossible to get the architectural value of the whole width 
as a base for the building above, for wbich even the whole width 
would be very inadequate. The entrance to tbe elevators, which 
in the real entrance to tbe building, is in the middle of the long 
side, and tbe insertion of another entrance in the front seema a 
foolish waste of highly valuable space. We speak without any 
knowledge of the ground-plan, but it ia hardly possible that this 
Broadway entrance can have bad any other motive than to make 
an entrance on Broadway, and an architectural feature. 

Even if the entrance wera a spirited feature, it would hurt the 
building because, as we say, the building needs even more base 
than the broadest treatment of its width would give it, and cut­
ting it up in this way takes eo much away from tbe base. And tbe 
entrance is uot in itself a thing of beauty. It is an arch in granite 
standing upon dwarf columns of polished granite, with a queer 
mixture of classic and Gothic detail. The parapet of the ateps is 
composed of one very large block of granite ou each aide. With a 
simple and vigorous treatment, accentuating their own massive­
ness, these would look very well. But they are rounded and 
smoothed out of all character, and the whole inner surface ia actu­
ally cut away in order to exhibit a kind of rudimentary volute, 
which is simply a penman's flourish done with a chisel. Wheu 
one considers the amount of labor which has been lavished to pro­
duce this triviality, it gives him a sense of silliness which is hard 
to remove. The other enty^fi^e jg unpret^otjoiia, being a rnerebole 

in the middle of the basement, signalized by a pair of more or less 
Gothic columns of polished granite carrying a more or less classic 
pediment. If this entrance had been made something of, the tri­
ple division of the long front thus suggested would have supplied 
a motive for a treatment of thia front, which will bear division, 
while the narrow front might have kept the advantage of its un­
broken width, 

The treatment of the Broadway front obviously required tbe 
emphasis of ita width by every means not obatrusive, so as to dis­
semble its disproportionate height—strong horizontal lines, of color, 
if variety of color was to be employed, or of moulding. The basement 
and first story are here of granite, with a cornice of tbat material. 
Above them the building ia of red brick, red terra cotta aud light 
brown stone. The horizontal emphasis of wbich we have spoken is 
given by the arrangement of the openings in the second and 
third stories. Tbe four openings of each are grouped in the centre, 
without reference to the division below, and so as to leave a respect­
able flank of wall on each side of them. They are square headed, 
with flat arches of brick, turned in the second story between atone 
skewbacks which are omitted in the third. Above this runs a 
frieze in terra cotta, which girdles the whole building bearing a 
continuous ornament of Renaissance design. So far, so good. But 
above this the lateral pieces of wall are continued as pilasters, with 
the central wall withdrawn. The motive of the treatment is thus 
changed, and the vertical lines, which have hitherto been subor­
dinated, are suddenly emphasized. The vertical lines, as we have 
already explained, should be kept subordinate throughout, and in 
any case this change would look capricious and forced, and so des­
tructive to repose. Three stories are enclosed between these pilas­
ters, the fourth and fifth having each three square-headed openings, 
with a frieze between them stopped against the pilasters, the 
sixth round arched openings. Then comes the chief peculiarity of 
the architecture. Tlie pilasters are connected above tbis story with 
a very heavy three centred arch, or rather a very heavy cornice 
drooping at the ends, executed with profuse ornament in red terra 
cotta, with which the spandrils of the windows it encloses are also 
decorated. This is the main cornice of the building. Alas, for 
originality. It ia an ugly failure, looking pretentioua, unaccount­
able, forced, overloaded and vulgar. After this there is a two-story 
dormer, aa ahallow and prim in treatment as the cornice is massive 
and overloaded. The parapet story has four openings and there 
are two in the gable above, all lintelled and the upper ones under a 
round relieving arch of brick with occasional stone voussoirs, the 
gable moulding? being especially in contrast by their primness and 
plainness with the coruice underneath. 

The long side ia divided into five bays, each of which has virtu­
ally been described in describing the front. The two at the ends are 
narrower, being of three openings in brick over two of granite, 
the three central being of two with wider mullions in the base­
ment and first story, four in the second and third and three above. 
There are differences in the dormers from tbe treatment of the 
front, just enough to add to the air of caprice aud unaccountable-
ness. But the different widths of the bays give different forms to 
the arched cornice, and thua a choice of ugliness. The line of the 
arch, whethsr wider or narrower, is really distressing. Finally the 
divisions between ihe piers are continued past the cornice and 
marked by a big chimney between each pair of dormers, four 
big chimneys in all. Now that steam heat is " laid on" down town, 
there need be no fear that this building is msufficiently supplied 
with chimneys: though to be sure two or three of them msiy be 
dummies, and exist only for architecture. 

There are good pointa about this building. The treatment of the 
basement, barring the entrance, ii not bad; the treatment of the 
second and third stories—the grouping of the openings, the amplitude 
of the piers, the visible and erapbasizedheight of wall—is very good. 
But the sudden change ot motive above tbia lioe, tbe profusion of 
two-story dormers, not bad dormers either in idea, if there were 
fewer oftbem and they were more carefully detailed, and the prodi­
gality ivith which chimntys are lavished—all theseare bad, and the 
big cornice is atrocious. These bad things suffice to override the good 
things, and to make the general expression of the building one of 
caprice, of senselessness and silliness. And all theae bad things, 
be it noted, come from tbe desire of doing something different 
instead of from the desire of doing something good. In the good 
things the deaigner has shown a sensibility (o qualitiea really 
architectural. If instead of trying for something new and plas­
tering on features which had no foundation in fact, be had confined 
himself to the features whicb were the natural outcome of bis 
building and treated them with as much simplicity and refinement 
as he has shown iu some places here, he would have made a very 
respectable building instead of a pretentious and overloaded 

building. 
-9 

Such level-headed bankers aa Hugh !^IcCulloch, President 
Palmer, of tbe City Bank, and President Williama, of the 
Chemical Bank, are not afraid of aiWev certificates, aa will be 
seen by tb§ iutsf view9 with them elaewheye, Nothing oas be aafeic 
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than notea isaued for the face value of gold or silver bullion actually 
depoaited in the government vaults to make them good. And yet 
what a fuss the papers make about tho silver certificates. 

Our Prophetic Department. 
MR. CtJRioso—Well, Sir Oracle, how are you feeling? There is 

food now for an enquiring mind in the meeting of Congress and 
the outlook for buainess. What is your opinion of the latter? 

SIR ORACLE—Well, I cannot say tbat I am hopeful. There are 
too many failures, and the price of iron keeps going down, ^ t may 
be a superstition, but I firmly believe that the demand for iron, 
the absence of it, tells the story of advancing or declining prices, 
of buoyant or depressed trade. 

MR. CURIOSO—The decline in the price of iron is, of course, due 
to the small demand by the railway interests. We have averaged 
about ten thcusand miles of new road annually during the la^t 
three years. Now, in 1884, we will uot build six thousand miles, 
if aa much, and in tbe following year probably still less. This lack 
of orders will be felt not only in iron circles, but among the metal 
dealera, and by aympathy all tbe other manufacturing interests will 
be affected. 

SIR O —That is what troubles me'and explains why I attach so 
much value to activity in the iron industries of the country. Tbat 
very much manipulated metal is the key to the ioduatrial situation 
in the whole world, for when there is work fo be done tools are 
needed, ind they are made of iron. No work means no demand 
for new tools, and, consequently, indicates depressed industries. 

MR. CDRIOSO—What would change this condition of affairs? Ia 
there nothing which thia nation alone or in conjunction with otber 
nations could do to healthily stimulate industry and keep the work­
ing populations employed iu the different indusiries ? 

SIR O.—When that dream of enthusiasts and poets, the great 
Federation of Nations," is brought about, and the Parliament of Man 
is in session to attend to the larger interests of lhe race, I believe 
that measures will be devised and carried out to cure those universal 
woes of trade. Of course, there ia no such thing as over-produc­
tion. The world has never yet had too many tools, more fooi than 
it could consume, or more clothes than are needed by the children 
of men. It is monstrous that the shoe-maker, tailor, mechanic 
and farmer should at one time ho suffering and idle, wben each 
needs the labor of the others. In the United States, however, we 
might mitigate the evil resulting from a depressed condition of 
business. 

MR. CURIOSO—What would you recommend ? Could the pres­
ent adminstration and Congresa do anything in the way of remed­
ial legislation? 

SIR O.—Yes; if they were united in passing the proper measures 
you would see an entire change in the industrial situation, but I 
confidently predict that notbing will be done, and in all prob­
ability the measures that will be adopted will add to the public 
distress. 

MR. CDRIOSO—What do you want the government to do ? 
SIR 0.—Let it spend money instead of trying to save it. Accord­

ing to the hest estimates the value of our wheat, corn and oata is 
some $560,000,000 less than that of last year, while our cotton in the 
markets of the world would bring us nearly $50,000,000 less. Here 
ia a shortage in the value of farm products of over |600,000,000, 
This means a reduced trade, smaller profits in all cases and positive 
loss all round, I t is safe to say that the money value of the results 
of our labor in farming and manufacturing will be over a $1,000,-
000,000 less than last year. Now why add to the general distress 
by still further limiting tbe work of government? Our credit is 
good and we have a surplus in the treasury. Then why not under­
take sucb great public improvementa aa we know are needed, not 
only for the protection of the country but for tbe requirements of 
ita future commerce? We want a navy to defend our coasts; we 
have no guns with wbich we can compete with foreign nations in 
ca.se of war; and we have no ships, or torpedo service, worthy the 
name. No country has been able to live a hundred years without 
foreign wars, whicb are as inevitable to nations as are illnesses to 
individuals. We are foolish, nay, insane, not to take someohvious 
precautions against the possible spoliation of the great cities on our 
seaboard. But observe how the senseless editors of our New York 
papers clamor to get rid of our sui'pliis and dry up our laat sources 
of revenue. Note how Chambers of Commerce and representative 
bodies are ailent on a matter so vital to tbe interests of the nation. 
Now suppose we were to increase our revenue and borrow another 
hundred millions of dollars to make a number of large guns, 
organize a torpedo service, and acquire a navy sufficient to defend 
our principal seaboard cities. Suppose, also, that we built a canal 
to join tbe waters of tbe lakes with those of the Mississippi. Then 
the Father of Waters should be improved, and our rivers and har­
bors fitted for the great commerce which some day will fall to our 
ahare. The vast government e^cpenditures during the Rebellion gave 
the country huain,es8 prosperity despite the ravages of a waste­
ful war. If th^ gov^rnmgjit were for a f^iy years to spend $150,*' 

000,000 or $300,000,000 annually on needed public worka, it would 
set thousands of industries going and enaploy literally hundreds of 
tbouaands of wages receivers. But pshaw—our Congress of lawyers 
will do nothing of the kind. The whole efforts of Legislature will he 
to destroy the internal revenue system so as to saddle us with a pro­
tective tariff for all time. I can see nothing, therefore, in the 
immediate future but depressed trade, failures and public discon­
tent. Real estate will be adversely affected, even city realty will 
feel it, except, of course, in those locations that are in the immed­
iate line of improvement. 

MR. CURIOSO—If Congress should again modify the tariff might 
not that lead to a revival of trade? And if we were also relieved 
of some of our internal taxes would not busineas be benefited? 

SIR O.—France has been on tbe whole a very prosperous country, 
more so than any in the world, and yet it has always had a highly 
protective tariff. We had booming timea from 1879 to 1881, in 
spite of the preposterously high and illogical tariff. The reduc­
tions effected laat March have not beeu followed by any revival of 
trade ; quite the contrary. Yet I am one of those who believe that 
our tariff should be still further liberalized, that duties should be 
taken off all metals and raw materials, so that our manufacturers 
would not be handicapped in their race with foreign manufactur­
ers. I think we ought to try and extend our foreign commerce in 
competing in tbe markets of the world witb England, France and 
Germany. 

MR. CURIOSO—Congress then, you think, will do nothing to help 
businesa ? 

SIR 0,—It is quite safe to predict that the next will be a " d o -
nothing" Congress; i twill look after tbe "cheese-parings and 
candle-ends," it will talk about the tariff and the taxes on 
bank issues, but its interest all the time will be in the election of a 
new President and the distribution of the spoils under a new ad­
ministration. 

MR, CURIOSO—What is now the prospect of the two parties? 
SIR O,—I believe it is in the power of Benjamin F, Butler to 

ruin the chances of the Democratic party for the Presidency. 
Were he to bring forward the anti-monopoly and some of the labor 
reform planka. and demand that the Democrats should endorse 
them, he would put the latter into a dilemma. If tbey refused to 
consider his claims and be were to run for Preaident himself, he 
would control a vote large enough to deprive the Democratic party 
cf a sufficient number of States to give the Republicans the elec­
tion. There are juat about enough of anti-monopolists aud 
labor reformers to form the balance of power in four cr five all-
important States. Butler will play this card for all it is worth, and 
I confidently predict tbat not only will the Democracy try to con­
ciliate the anti-monopolists, but the leaders will promise Butler 
that if they succeed his claims will be recognized hy the incoming 
administration. 

The Incubus on Real Property. 
The heavy money penalties exacted under present laws from all 

who purchase real estate is beginning to attract wide apread atten­
tion from the presa of tlie country. Investors cannot see why they 
should be charged auch monstrous fees for buying one kind of prop­
erty more than another. Jobn Smith, for instance, receives a 
legacy in cash of $200,000. Of this sura he decides to invest $175,000 
in bonds and stocks and $35,000 in realty. He distributes his risks 
over twenty different securities, and tbe next day after hia purchase 
the bonds and stocks are in his safe deposit company, and the total 
cost is $13.50 for every $10,000 so invested. There is no loaa of 
time, his title ia absolutely secure and the cx:penae is a trifle com­
pared with the magnitude of the sum involved. But he also pur­
chases a house and aome land wbich involves two transactions. He 
must hire a lawyer to search the titles a month's time ia consumed, 
and finally the expense of the transfers costs more than the broker­
age on the $175,000 invested in securities. After all thia waate 
of time aud money it is probable that some dower right which haa 
been overlooked will be resurrected and his real estate title rendered 
insecure, Tbia is a monstrouadiacrimination againafreal property, 
artificially made by our laws. We are worse off in this respect in 
New York than in other States. Saya the Chicago Heal Estate 
Journal: 

New York Ls far behind her sister cities in that she has no regular bureau 
where each lot is known, and all transfers are noted on the record. In the 
Western States even the counties bave such a record, although it is gener­
ally in private hands. For ins ranee, if they desired an abstract of the 
chain of title to the west halt of the northwest quarter ot section ten, 
township one hundred and ^even, range fourteen, weat of Sfth principal 
meridian, we should write to the Register of Olmsted County, Minnesota, 
for it. He would order his clerk not to search the records of his ofBce, but 
to step over to the Abstract OfBce and copy perhaps a quarter or lialf page 
wbich he would find there. The feea demanded for this service w-uld gen­
erally be not to exceed one-third the e^enae of an original search, and 
would occupy le's than an hour of time, whî o the old wriy njight involyfl 
asearch through every bookin th^ oj^gaj Ĥ<̂  \yQql4 consume from oj^ 
day to a week of yaltiBble tloie) 
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Home Decorative Notes. 
—It is said that every person, in whatever walk of life, bas a hobby— 

one that affords refreshment of mind or relief from the daily routine of 
business or professional cares should be encouraged. What more delightful 
hobby can be imagined than the decorating of our homes, the furnishings 
of our table, or tbe collections of artistic and beautiful things, which, if 
there was no other compensation, the exerting of a reflued influence would 
alone give ample reward for the time, labor and money expended upon 
tbem. 

—Salai and punch-bowls, decanters, and glasses in cut crystal, show a 
wonderful excellence that has never before been attained. The delicate 
celery trays of ruby and white cut glass are very new and attractive, an;l 
for the moment banish the cylinder shapes to unknown regions. 

—Tha exhibition of holiday goods impresses quite vividly upon our 
minds that the Christmas festivities are approaching. A large variety of 
articles suitable for gifts, including fancy mirrors, writing articles, smok­
ing sets in numberless varieties, aud tbe beautiful hanging clocks of ham­
mered silver with bronae decorations, are offered by White, Stokes & 
Allen, of No. Ki Fifth avenue, 

—Card-trays of hammered silver or gold are subjected to all sorts of 
curves, twists and bends. The decorations are principally of bronze. A 
varietyof flgures are used, such as birds, mice, cats, lizards, beetles, perform­
ing dogs and monkeys. These can be found at McCarty Sc Hasberg, of 906 
Broadway. 

~ A delicate and beautiful sid? light has a square frame of chased brass, 
with centre formed of squares of beveled glass, while a branch of the holly 
with berries in brass fall gracefully over ib. From this square extends 
several branches for candles or, if preferred, it may be arranged for gas, 
the shades, which are of a delicate pink, shed a soft and roseate light. 
This design was seen at Mitchell, Vance & Co., No. 836 Broadway. 

i An economical scrap-basket may be formed by taking two paate-board 
boxes of tbe same design but of difCerent size, placing one inside the other 
and cover boih with a band of olive green felt, which may be embroidered 
with crewels in designs of poppies, golden rod, wheat or auy pretty bright 
flowers; silk or plush balls in various colors heighten the effect if placed a t 
intervals around the top. 

A. very pretty foot rest has the covering of black satin, and is embroid­
ered with the sun flower design in arrasene. 

A hammered silver book cover illustrating the style of work done in 
England three hundred years ago is an interestmg specimen now in the 
possession of H. B. Herts Sc Son. 747 Broadway. 

—One of the most simple articles of domestic furniture and suggestive of 
comfort and luxury is the Mark's adjustable folding chair, wbich may be 
found at 930 Broadway; it is very easily operated and arranged to suit the 
occupant by the means of releasing the ratchets on either side, they may 
be upholstered in plush, tapestry, cretonne or any material one desires. 

—What design could be more beautiful and dainty for a folding bamboo 
screen than panels formed of cream and blue sateen, the former decorated 
with Boow-balls and corn flowers worked in arrasene. while the latter has 
daisies and buttercups in ribbon work with leaves embroidered in chenille, 

The Cashraore ware which has recently been introduced by Theodore 
B. Starr, 206 Firth avenua, is exceedingly brilliant and attractive. I t i s 
wrouEht in a. variety of shapes—card-trays, tete-&-tete sets and fancy 
designs suitable for cabinets. The decorations are In gold, or combina-
tioDB of silver with gold, and the oxidized tinting. 

The floral screen is among the favorite wedding decorations. A very 
pret ty design has two panels, one of wh'ch is formed of ivy leaves, while 
the other bas the delicate m liden hair fern. 

There is at present on view at the gallery of Q. Reichard, of 226 Fifth 
avenue, a choice collection of paintings by celebrated artists. The follow­
ing are worthy of notice and special mention: "The Shrimp Gatherers," 
by Aug. Hagborg; " The Departure of Pausilippe," by Hector Le Roux, 
and " Frou-Frou," by G-. Clairin. 

—Varied are the designs for umbrella stands; one particularly sug­
gestive is the balf open umbrella of antique brass; encircling the handle 
iaa ring spaced off for canes; tbis was among Camerdon Sc Forster's 
goods at Twenty-seventh street and Broadway. 

—Delicate and pretty card trays are made of porcelain, green rose leaves 
overlapping each other, form the tray, which is slightly rolled at one side 
and decorated with a cluster of blush or pink roses. 

—^The low-dressing tables of mahogany, with the swinging mirror, has 
been revived and rapidly gains in popularity; some very pret ty styles 
of this furniture was noticed at D. Neuman's & Co,, S63 Fifth avenue. 
Hanging mirrors were also displayed of beveled glasa, round in shape 
with heavily chased brass frames, and in addition a brass chain was 
caught on either side and in the centre, thus forming a festoon of links 
which was very graceful and effective. 

—The variety and beauty of Christmas cards Increases each year. 
Among the most attractive and beautiful remembrances may be men­
tioned the socfeets, with exquisite hand pa'ntings of the clover blossoms, 
graceful sprays of wisteria and the long spikes of golden rod. A large and 
flne selection of these cards are offered by C. P, Dutton Sc Co,, 89 West 
Twenty-third street, 

—The bounds of luxury seem to be unlimited in the matter of beautify­
ing and adorning homes. Most exquisite satin damask and silk wall hang­
ings and curtain draperies, with gold and silver effects on olive back­
grounds, and the neutral tints with faintly perceptible shades of grey, blue 
and pink, also velveteens and cretonnes of quaint desi'ins are produced by 
Morris & Co,, of London, and supplied in thia city by Elliott & Bulkley, 
of 43 East Fourteenth street, A sample of silk was shown which was 
used for decorating the Queen's boudoir. Mahogany chairs with rush 
seats, modelled after the sixteenth century style of furniture, havs been 
lately introduced by this flrm and have become very popular. 

The Real Estate Exchange and Auction Room (Limited). 
Although the past bae been rather a. dull week on account of the two 

holidays, quite a large addition bas been made to the list of subscribers ot 
the proposed Real Estate Exchange. 

With regard to this organization the following facts should be bome in 
mind: 

1. The money subscribed for shares is to be invested in improved real 
estate, which will yield probably 5 per cent., in addition to furnishing sales 
and officers rooms for the busiuess of the Exchange. 

3. No constitution can be adopted or site selected until the 250 members 
havejjeen secured, all of whom will have an equal voice in the organization 
and the choice of officers. 

3, This Exchange will differ very greatly from similar orgnnizations 
for it will not only provide a place to buy and sell realty but will iu every 
way look after the interests of real estate owners. I t will have bureaus of 
information, tree to shareholders, where records of assessments and taxes 
fvill be kept. Owners are aware how much they are now at the mercy of 
clerks in the various city departments. Not one property holder in twenty 
can now keep track of the assessments for opening streets, sewers, paving 
and the like. This work will be thoroughly done by the Excbange without 
cost to its members, but a fee will, of course, be charged outsiders. There 
maps will be kept, giving a history of every transfer of property for ths 
last fifty years and the price ss far as can be ascertaiaed. 

4, Then, again, this Exchange will keen watch of State and city, legisla­
tive and executive, action with a view to advancing the interests of owners 
of real estate. Good laVs will be endorsed and bad ones opposed. The 
landed property interest of the city will for the first time have an intelli­
gent, vigilant centre, around which it can rally. 

5, The income of this Exchange ought to be large. I t will be derived 
(x) from rentals, (B) from auction stands and knock-downs, 'cj from fees 
for real estate information and (n) from the subscriptions of annual mem­
bers, that is, the great body of outside brokers who will gladly pay flfty or 
sixty dollars per annum for the privileges of the Excbange, This last 
item alone would pay a handsome dividend on the original price of the 

shares. 

• 
Concerning Men and Things. 

What little sense the press and public show sometimes in dealing with 
vital matters ! The remnant of the old volunteer flre department was 
heartily cheered by the crowd in the procession last Monday while our 
present paid flre department was greeted with comparative silence But 
New York was never better seived than by the latter. No city in the 
world can boast a more admirably orgauized system for preventing and 
extinguishing conflagrations. The old volunteer department which it 
replaced was an unmixed nuisance. I t was not only inefficient but a 
source of corruption ia our local politics. I t also gave us Tweed and 
swarms of minor politicians of all parties, who finally brought our primary 
election systom. into contempt. Undoubtedly there were many worthy 
men connected with tbe volunteer department, but its general infiuence 
was pernicious. How rarely is the present exceedingly efficient depart­
ment commended by the press. 

* * * 
Then take the matter of cleaning the streets. When the work was done 

by former departments and by police commissioners, their shortcomings 
were a source of constant complaint by the press; but under the system 
begun by ex-Mayor Grace our streets have been far better attended to, 
and it is not believed there is any excessive waste of money. Yet the goc.d 
work of the present system is seldom recognized, Henry Irving 
acknowledged to a reporter that even the best and most trained actors are 
stimulated by liberal applause. Why should not our fublic servants also 
be the recipients of discriminating praise when they faithfully serve the 
people ? 

* * * 
Public processions are never a success in New York city. That of last 

Monday was a melancholy affair, not only because of the weather but on 
account of t t e utter want of taste and forethought in the details of tba 
turnout. I t is the Latin races who know how to thoroughly enjoy a 
holiday, the chief features of which consist in out-of-door displays. The 
French and Italians bave a genius for this sort of thing. We have had 
one or two torchlight parades in New York which were at least pictur­
esque, and some individual features of our daylight processions are meri­
torious, but the ensemble is alwayslineffactive. The million of people who 
saw the forty thousand parade last Monday wore simply bored. Nothing 
could be more absurd than the long lines of vacant carriages, the strag­
gling ranks of the Grand Army of the Republic, and the vulgar advertising 
vans which were permitted to take place in line by the committee of 
arrangements, Had tbe soldiers, veterans and societies been properly 
massed, the procession could have been got through with in balf the time, 
and would have been far more effective as a spectacle. One Evacuation 
Day like the last ia quite enough in a century. 

*** 
The Press Club of this city is a very peculiar institution. Its member­

ship is anything but select; in fact many of the " boys " were never inside 
a dress coat, and taffo more naturally to whiskey than to wine as a steady 
drink. But the club really represents the working members of the New 
York newspapers, daily and weekly. Last Tuesday they gave a dinner at 
Delmonico's, but it waa the Eaire old story. Instead of doing their own 
talking they invited a lot of public men and lawyers to make set speeches. 
There is a great deal of oratorical talent laying around loose io the Club, but 
its members tamely followed the prevailing fashion and induced certain 
lawyers to do the talking instead of taking a hand themselves. But then 
in this country everything conspires to keep the lawyers to the fore. 

Judge Larremore decided practically in favor of the Mutual Life Insur. 
ance and of tbe United States, in the suit which was brought against the 
city, to prevent the collection of taxes levied on the old postoffice site, a t 
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Nassau and Liberty streets, during the six years that the Government 
leased out the property. I t in not yet decided whether the city will 
appeal. 

Bi-metallism to the Front. 
Leagues and associations to re-establish bi-metftUisra are now being 

organized all over the commercial world. I t is now universally conceded 
that the depressed industries of Europe aud America are due to the 
attempt of the leading nations to establish gold as the sole unit of value. 
Tbe shrinkage of prices which has followed has been disastrous. The 
following important circular tells ita own story: 

" The main object of the association will be the promotion of the atability 
of values by establishijjg the free coinage of silver and its use aa money, 
under the same conditions as gold. By advocating and furthering an 
internatiooal agreement, whereby a flxed relative value between gold 
and silver may be established, and the two metals may jointly form the 
specie currency of commercial nations; thus facilitating the adjustment of 
international balances and lessening the excessive and needless risks which 
have now become attendant on home and foreign trade. Another object 
will be the promotion of uniformity in the money of the world by the uoi-
ficatiou of the two metals in tbe manner above described, and so making 
them together but a single standard; and by advocating and promoting a 
further international agreement, whereby a uniformity of coinage in 
value and kind may be established and thus greatly facilitating exchanges 
by lessening the nesdless friction and expense, otherwise unavoidable. 

" The latter object—uniformity in the currency—was the issue discussed 
by the International Monetary Conference held in Paris in 1S67, which was 
the first Internitional Monetary Conference, and which took place through 
the invitation of France. The former object—stabihty of values—or 
ratherthestabili ty of the valueof money, and how to secure it, was the issue 
or issues discussed by the two similar conferences held also in Parisin 1878 
and 1881, the one through the invitation of the United States, the other and 
latest through that of the United States and France jointly. The first 
conference was mono-metallic, the other two bi-metallic. 

" Already similar associations to tbe one here proposed have been organ­
ized in England, Germany and Belgium, composed of eminent scholars, 
statesmen and financiers of these respective countries, Our purposes are 
tbe same, viz,: to help forward the important work so auspiciously begun 
by these great conferences, which were unprecedented in the history of the 
world. Scores of our most distinguished citizens of New York, representa­
tive merchants, manufacturers, bankers, lawyers, statesmen, scholars, etc., 
who haje been consulted, have agreed to form this association, holding as 
they do tbat wo of the United States, to be even consistent with the lead­
ing part that we have already taken in the matter of these monetary con­
ferences, should, of all others, bave such an association. 

",You are specially invited to become a member of the association, A 
primary meeting for organization will be held soon by those who have 
agreed or consented to join in its formation, Notice of time and place will 
be duly given. Temporary ofBce, 127 Water street, Room 14, New York 
City. 

U. 3. Grant. 
Franklio Edson, 
A. A, Low, 
Charles L. Tiffany, 
A. S. Hatch, 
Henry Clews, 
D. O. Mills, 
Charles O. Morris, 
James B. Colgate, 
John S. Newbury, 
William M. Bliss, 
L. M. B^tes, 
R. G. Dun. 
Robert Collyer, 

Waahington Winsor, Charles E, Bid veil, 
Pres. Mercantile D. G. Croly, 
Exch-iuge, Rufus Hatch, 

Peter Marie, Clarlt Bell, 
Rutherford Stuyvesant John Thompson, 
J. H. Rylance, Parker Haudy, 
Justus 6. Woods, J. W, Sylvester, 
C, Fredericii Elwell, Hamilton Fish, 
James TaUmadge Van Theodora Hermann, 

Rensselaer, Johu N. A, Griswold, 
Eihau Allen, H. Victor Newcomb, 
C, F. Adams, Benjamin Homans, 
Thomas Jordan, R. Hebar Newton, 
Walter Carr, W. M. Boucher. 
Herman Oiterberg, 
W. M. BOUCHER, Provisional Secretary, 

137 Water Street, Room 14.' 

It is now settled that there will be no suspension of the silver coinage 
by the incoming Congress. All well-informed correspondents agree on 
this point. Meanwhile there is a change of feeling on this subject of the 
standard. Hugh McCullOkh, Ex-Secretary, haa been interviewed upon 
this point recently. He said : 

" I do not think silver had a fair trial. In my farming operations here 
I find that silver dollars are received just as readily as gold dollars, and 
that once in circulation among the farmers, mechanics, laborers and 
tradesmen, a large proportion of them will remain there. Nevertheless, 
if I were in Congress, I would advocate the repeal of the compulsory pro­
visions of the coinage act, because I believe tliat in enforcing that policy 
we are playing into the hands of Europe, I am not greatly disturbed by 
the question of the iaf-rinsie valueof the silver dollar as compared with 
the gold dollar. If the $1 and $3 greenbacks were retired, silver would 
go into circulation witbout any difficulty; and if I were in Congress 1 think 
I might favor the exchange in order to get rid of that amount of legal 
tender notes." 

Mr. David Palmer, President of the City Bank, aaid that his bank, 
although holding a National charter, hart never issued a bank note. I t 
had not found it necessary. The banka, when their currency was too 
much contracted, could use gold and silver—the best currency in the 
world. As long as the Government was in the hanking business there 
need be no trouble about a currency, for we have a large amount of gold 
and silver certificates which will supply the want. Some of these days, 
although we may not live to see it, there wiil be a settlement. There are 
now fifty-six millions- of gold certificates in circulation. We could get 
along very well with a metallic basis. There was no such profit in 
National bank circulation in former times as had been supposed, nor was 
there any now. The low rate of interest, the 5 per cent, required to be 
kept for redemption, tbe high price of bonds, all prevented any profit 
trom being made, and he should advise giving up the currency altogether. 

Mr. George G. Williams, President of the Chemical Banlt, said that his 
bank issued no notes, although holding a charter under the National Bank 
Act. What really ought to be done, was for the Government to retire 
from the banking business, but he supposed there was no possibility of 
this being accomplished soon. As for the project that had been mentioned 
of having a portion of the bonds irredeemable, he did not think the people 
of the United Statea would look with any favor upon such a plan. They 
wished the debt paid off, and not kept forever. There could be no ques­
tion, however, that it was getting paid off too rapidly, and that too much 
of the burden fell upon this generation. He should favor funding the 
greenbacks, which would give ample basis for bank circulation, and could 
see no objection to gold and siloer certijicates being used us currency, so 
long as they were based npon coin in the vaults of the Govej-nment. Ha 
thought that the guarantee oo bank notes could be lessened, perhaps ten 
or twenty por cent., but not more. Absolute security was required in the 
circulating medium, aod that could not be done unless the equivalent was 
lodged in the Treasury, Tue tariff should be reduced, thus affording an 
impetus to commerce, 

James G, Lynd, of Lynd Brothers, the woll-known builders, is a staunch 
supporter ot bimetallism. The subject was not new to him, for he had 
studied it for many yeara. He aaya it was the remonetization of silver that 
made our prosperous timea. He could not understand why the bankers at 
tbeir recent convention did not favor the placing of silver on the same 
footing aa gold. I t would be favorable to them, as well as the public, 
although the latter would no doubt benefit most. StiU the banking fra­
ternity had suffered equally witb the general community from the depre­
ciation of silver, yet they still maintained the gold unit of value. The 
government should stand by silver. Besides, it was patriotic to do so, for 
silver was one of the most important of our productions. When people 
knew that gold was the only standard recognized by the government, 
what disastrous consequences wouM ensue in case of a panic. I t is ooly 
natural that gold should appreciate ia value when it ia considered that its 
supply was daily diminishine, while the quantity and value of propertv 
was daily increasing, thus making property to decrease in proportion as 
the buying iBapacity of gold increased. This was a question which spec­
ially affected realty, and, in his opinion, THG RECORD AND GUIDE was 
doing a very great service in agitating this important qu.'Stion, and so 
enlightening public opinion. 

Mr, E. H. Saltiel, who for many years has been a large contractor and 
mining operator in Color:ido and New Mexico, and who is at present in 
this city, siid that ono of the greatest difficultias in the way of securing 
a proper conaideration of the question, and consequently proper action on 
the subject, was the fact that the Eastern man had not time to think, and 
therefore does not go beyond the surface. " I t is yet a disputed question," 
continued Mr. Saltiel, " whether the legal tender paper moneyj issued by 
the Government ia money de facto. I t is held that tbe constitution allows 
only gold and silver to be coined aod used as a lawful tender. If this be 
true, what have we to take the place of the greenbacks 3 Is the United 
States ready to give a substitute for them on which no questions can arise 
as to its validity ? I believe the latter question is to be answered in the 
affirmative. By the Bland act the Government is authorized to call upon 
the entire production of the mines, and to U36 It as a basis upon which 
to issue papsr certificates, which may be made a legal tender for all debts 
and may become the currency ot tha country. I interpret the restrictions 
of the Constitution ai to the making of money to apply on'y to the dif­
ferent States, but not to the United Statea Government, The banks mnke 
the claim that they have uo room for tha storage of the silver, and the 
people refuse to take it. But summing up the substance of tha outcry 
against the silver dollar, it may be stated as follows : (I) I t is uot worth 
intrinsically what it pretends to be. (3) There is not suffijieot storage 
room that is safe and available, and (3) the people won't take it. Now, to 
answer those objections in the order in which they are given, I would say 
that the dollar is a silver coin, while gold ia ouly a multiple of the standard 
unit of value. The American single gold dollar is a far greater nuisance 
than the silver dollar—such a nuisance, in fact, that it is practically not in 
use. I t may also be remarked incidentally that every country except 
the United States using a dual coinage has given different names to the 
gold and silver pieces, for soma strange reason our dollar is a dollar whether 
it ba gold or silver. Referring to the second objection to the use of silver 
as money, my reply is that tha profits realized.by the Government of thia 
country from the coinage of the silver dollars, if nothiog more than the 
present law is continued in force, will afford funds suHcient to provide 
secure Virults near the different mints large enough to store all the silver 
to be coined for the next thousand yeara, l a the third place, it must not 
be forgotten that the total amount of silver dollars now in the country is 
only about $335,000,000, while the total population is not less than 56,000,000, 
or about $4 for every person in the United States with wbich to do his 
daily trading. This is true, counting in the amount that is hoarded by 
farmers, negroes aud others. The real amount in circulation is probably 
not more than $2 por head. If our government will only pass a law retir­
ing all greenbacks and national bank notes of a less denomination than $ 10, 
the men who are now most active in their denunciations of silver coinage 
will be among the flrst to cry for an increase of coinage. I t is the Colorado 
plan to retire all the small bills, aud to this plan all the Senators and Rep­
resentatives from that state, I believe, are committed. I t is nuqa^tiooably 
the only true policy. The great trouble really consists in the amall bills, and 
to aggravate this evil, we are now to bs suppllied witb postal notea—an 
arbitrary issue tbat is entirely unconstitutional. Tbe fact is that every 
devicoisbeingused to deceive the people and tbe mambers of Congress 
when they again assemble, on this question. And yet it must be reraeni. 
bered that this opposition to the silver dollar is a direct attack upon tbe 
whole silver industry of the United States. The injury to that industry is 
not by any means confined to the owners of silver mines wbo are found in 
all parts of the country, from ocean to ocean, but the manufacturers of 
machinery and supplies of every kind will feel it most keenly, thousands 
of whom are scattered throughout the Eastern Statea, as well as in ths 








































