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The labor strikes in different parts of the country seem to be
without reasonable justification. The profits of our manufactur-
ing establishments have been reduced fo a minimum within the
past few years, and the returns do not justify even tbe old rate of
wages. Then food and clothing have not been so cheap since the
hard times of 1878 and 1878. The necessaries of life were never so
plentiful or so easily procurable as now, hence there is really no
grounds upon which to base a demand for higher wages. About
a year ago pork sold in the Chicago market for $23 per barrel,
with the wages of a Western Union operator the same as they are
to-day. Lard sold for 13 cents per pound, a bushel of wheat
brought $1.18, corn sold for 70 cents, and other necessary articles
at proportionately high rates. In this market raw cotton brought
1214 to 13 cents per pound, standard sheetings sold for 814 cents,
duck at 12 cents, To-day the same pork is §13.50 per barrel ; lard,
814 cents; wheat, $1.00; corn, 50 cents; raw cotton, 10 cents ;
standard sheetings, 7 cents ; duck, 93 cents. Now take the aver-
age of $60 per month for a Western Union operator, and let us see
what it would have bought a year ago and what it will buy now :

1882, 1883,
$060 bought of Pork.... 2 1423 4 12-27
) Bl L Tard, .. 461 4-13 705 16-17
L L ‘“ Wheat.. 50 50-59 60
£ 5 Nl CLOTTLD L s o 85 5-7 120
i I T O oI e ey s ot 461 7-13 600
o L * Sheetings 705 15-17 8567 1-7
st L0 L D R Ao iR e e E D b Cltn 500 615 b5-18

It will thus be seen that it is the manufacturers and the farmers
rather than the consumers who have been affected by the shrink-
age in prices, and that on the whole a salary of $60 per month at

present is quite equal to $70 per month at the same time last year.
———

Happy Hindoos! They have the cheapest railway traveling in
the world. If we paid the same rate that is charged on the East
Indian lines we could go to Philadelphia for 575 cents, to Albany
for 92 cents, to Chicago for $6.14, and to San Francisco for $11.95.
Yet this East India Company brings its coal and principal materials
from Great Britain. Its greatest economy is in labor, which is very
cheap, while ifs running expenses vary from 31 to 37 per cent. of
its earnings. This brings about the old question, why is it passen-
gers are charged so much more than dead weight? A man or
woman get on or off the car themselves, yet grain, iron, stone and
other inert substances require a great deal of handling in addition
to the transportation, yet the man weighing less than 200 pounds
pays a sum for his ticket that would transport several tons of
weight. When governments have more to say about transporta-

tion this injustice will be rectified.
O —

And now it is proposed to establish a tea and sugar exchange,
These two commodities represent world-wide interests and the
time has come when they are to be dealt in under the same econ-
ditions and rules ag control stocks, cotton, grain, petroleum and
other great interests. Real estate lags behind, and will probably
be the last to have an exchange of its own, but some time or
other the dealers must organize or they will get left.

——— e

The financial journals are wondering why there is so little inter-
est in the Stock Exchange. One journal thinks it is because the
public haye been so badly bitten during the past few years.
Another surmises that the Goulds and Vanderbilts have had so
much to do with the market that the average operator has been
frightened away. Then it is said that more securities have been cre-
ated than the market can absorb. It is quite manifest, however,
that speculation is as active as everit was, but it is outside the walls
of the Stock Excharge. From time to time we have tried to give
what, seemed to be a solution of the great activity of the stock
markef in 1879 and 1880, compared with the dulness, by which i
has since been characterized. All speculative eras run through
certain phases. The excitement first shows itself in the apprecia-
tion of stock values. The share market is the pulse of the financial
body. The inflation then shows itself in commercial and manufac-
turing circles, and finally ends in a great advance in the price of
land. The interest of the public in stocks ceased during the sum-
mer of 1881, Speculation since has been rampant in grain, provis-
lons, cotton and petroleum. The recent heavy failures in Chicago,

and the low price of cotton would seema to indicate that the
abnormal activity in natural products was nearing an end, in which
case, real estate may have its turn. This was the course of prices
during the paper money inflation extending from 1862 to 1873.
The next two years will tell whether real estate is to become as
active as it was just previous to the collapse of 1873.

——

The end of the gas war in Brooklyn but repeats a very old story.
A special inonopoly makes so much money that rivals enter the
field to share the gains. A short war follows, and for a tiwe the
citizens get cheaper service. Then the companies make up and the
community is taxed to pay all the expense of the conflict, as well
as to yield large dividends on the doubled stocks. When will the
press and public learn that transportation, telegraphic communi-
cation and the supplying of gas and water are natural 1nonopolies,
and that free consumption is never possible in these services? The
lesson to be kept in mind is that the telegraph should be in the
hands of the government, the railroads be under its control, and
gas and water should be supplied by the municipalities. New York
is one of the few cities in the world where water has been cheap
and abundant, Tn London, Paris, and other large cities, it is sup-
plied by companies, and, as a consequence, the water is bad and
the service inefficient. Philadelphia manufactures itsown gas, and
New York should do likewise, inasmuch as it has done so well with
its water supply. Why not get rid of the tremendous tax paid
yearly to our local gas companies? This will be more practicable,
however, when we have local civil service reform and responsible
city government.

P R

Out-of-the-way Architecture.

‘We are in the habit of looking to the new quarter now rapidly
filling up on the east side of the Park, or else to the new- elevator
buildings down town, to see what our architects are doing. But
we occasionally find in the side streets and interpolated between
commonplace and conventional buildings, works which tell either
of architectural training or else, and oftener, of architectural
ambition,

An architect has a better chance when he is called upon to do a
piece of work in one of these old streets than when he has a build-
ing to design in the ‘‘ architecturesque” quarters. A little archi-
tecture in the former case goes a great way. A very low degree of
refinement will look exquisite when it is seen between the bloated
mouldings and gross cornices of a brown stone block. Very mod-
erate evidence of ingenuity in the disposition of parts will content
us when it is contrasted with the stereotyped arrangement of
three openings equally spaced in each story., Nay, even a thing
that is as bad in a new way as the old brick and brown stone
fronts in the old way, if such a thing be possible, we should hail
with a certain pleasure when it appears among them, It has not
yet become so tiresome.

For example, there is a house in West Fifteenth street (or is it
Sixteenth), west of Sixth avenue on the south side, of which Mr,
Stratton is the architect, a ‘“School of Industry,” or some such
name, as & gign over the door tells the wayfarer. Nobody who
looked at these things critically could pronounce it, strictly speak-
ing, good; and yet everybody who has occasion to pass it must
feel under an obligation to its architect for giving him something
to look at. If is an unusually wide street front, 30 or 85, possibly
40 feet, with five feet or so at one end withdrawn from the plane
of the front, and here there is an alley to the rear. Except this,
the front is a flat wall with a level top in red brick, divided into
two parts, one on each side of the doorway. The doorway itself is
nearly in the centre. The left division is a large hanging oriel of
wood running through the two stories of which the building con-
sists, perhaps fifteen feet wide, and composed in the lower story
of three mock arches, and above of a heavy sash frame. The right
hand division consists of three round arches in the first floor and of
a triple window in the second, the central opening covered with a
round arch, and the lower side openings with flat arches., This
window opens upon a shallow balcony or rather a jardiniere. The
doorway is an elliptical arch, and over it are two panels filled
with Moorish patterns of geometrical tracery, All the arches are
of a deeper red, apparently painted, than that of the wall-field.

The left division is signalized by a solid brick parapet rising
above the cornice line, and the wall is pierced at either end with a
small arched opening, from which a leader emanates. The effect
of the whole is that of quaintness, and of a very conscious and
studied quaintness. As the value of quaintness in art is that it is
naive and unconscious, the consciousness destroys it altogether.
Moreover, it does not appear why the architect should have pie-
ferred a flat top when his building does not seem to have a flat top
in reality. The leader seems to betoken a hipped roof, or, at any
rate a pitch roof. Why should he have built a superfluous brick
parapet in order to screen this perfectly reputable fact from the
public gaze. There is nothing whatever to be ashamed of in it.
He must have built his parapet because he preferred the flat top on
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msthetic grounds, and this is a preference which cannot be argued
with. The good point in the building is the composition of the
wall in elevation. The two sides balance each other very nicely
without monotonous repetition or restless opposition. The oriel,
however, has no visible means of support, and appears to be simply
pasted to the wall, and, with so large a feature, this is a bad fault.
None of the detail has any value, and the Moorish panels are alto-
gether incongruous with the resk.

A more successful and an equally striking piece of work is a
gtable for Mr. Maillard, the confectioner, on the north side of
Twenty-fourth street, just west of Sixth avenue, designed by Mr.
James E. Ware, and the most successful picce of his work we
know, more so even than the impressive storage warehouse in Lex-
ington avenue, criticised in these columns some weeks ago. It is
only a 25 foot front, about three-fifths of it taken up with a gabled
mags projected a few inches, and the other two-fifths given to the
driveway. In the wider division there are two windows in each of
the two stories and two in the gable, the two in the basement smalj
openings evidently intended to light stalls. The outer line of the
gable is continued in a steep, hipped roof rerminating in a finial of
red terra cotta. The materials are red brick and Nova Scotia stone
for the walls, and red tile for the roof with terra cotta hip-rolls,
crestings and finials. The driveway and the windows of the base-
ment are segmental arches, the voussoirs extending into the courses
of the wall above. The other openings of the wall are covered with
flat arches, the uppermost having large T shaped keystones,

The composition is very effective, although there is rather too
much composition, perhaps, for the size of the building, the excess
appearing in a rather complicated and *‘tormented” sgeries of
roofs. But the surfaces are so unbroken, that of the principal roof
being relieved only with a hipped dormer at the base and a little
pent-house opening near the top, and the roofs so well graduated
with reference to each other that the fault, if it be a fault, is not
grievous. The effect of the whole is very French, that is to say
very chic, and this effect is increased by the treatment of the parts,
which Lave thatl sharp and knowing air which is characteristic of
contemporary French design. They show also that absence of any
evidence of knowing what mouldings were made for, which is the
characteristic fault of contemporary French design when it
attempts to be free and is not confined to strictly academic exer-
cises. The result is an absence of the half lights of modelling,
without which it is impossible to get any delicacy of graduation or
any completely harmonious relation of parts. Nevertheless, such
a building as this is a very welcome relief to the monotony of
middle New York, and even Mr. Stratton’s effort in Fifteenth
street, only very partially successful in it, is grateful to people who
are in the habit of looking at its neighbors.

—_—

A very remarkable change has taken place within the last few
weeks in the attitude of the press toward labor unions, Heretofore
the trade organizations have been denounced as unmixed evils, but
now papers like the Times, Evening Post, Herald, Railway Gazette
and indeed the bulk of the press declarve that trade organizations
are not only useful but indispensable in settling disputes between
workmen and their employers. This change of attitude is due to
the insolent refusal of the Western Union managers to treat with
or in any way recognize the Brotherhood of the telegraphers.
Everyone realizes that while an employer or a firm might reason-
ably decline to submit to the dictation or interference of workmen
employed in other establishments than their own, a corporation
which in itself is a monopoly cannot logically occupy any such
position, A telegraph or railway company is an association of in-
dividuals interested in getting as large a return as they can for
money invested. A trade’s union or a Brotherhood of telegraphers
is an organization of workmen to sell their labor to the best advan-
tage. The afttitude of the Western Union was so insufferably im-
pertinent that both the working classes and employers found them-
selves not only countenancing the strikers but also justifying trade
organizations.

—_—

In view of the great immigration of the last four years and the
increase of what may be called the reproductive power of the na-
tion, the Financial Chronicle argues that our total population this
year must be nearly 56,000,000. The ratio of increase between 1870
and 1880 was 30.07 per cent. Last year we added nearly 600,000 to
our population by immigration and in the last four years over
2,500,000, The Public also givesan estimate of our population,
which, it says, on June 30 last ought to have been 53,325,979, but
it apparently left out of account the increased reproductive power
of the country, due to the immigrants, so large a portion of
whom are liable to become parents. But the Public makes a fur-
ther estimate of the increased consumption of wheat, due to the
additions to our population last year. Ailowing 414 bushels per
capita, the consumption would be 231,500,000 bushels; estimating
61,700,000 bushels for seed and 147,582,000 exported, there would

be left a surplus of 63,000,000 bushels to carry over to the coming
crop year. It is not to be disguised, however, that population in-
creases more rapidly than the additions to our food supply.
_— T
A New York Crematory:

Property owners on Washington Heights will be somewhat
startled to learn that a crematory is to be erected on some high
point overlooking the Hudson River in the northwestern part of
this island, The first furnace for incinderating the bodies of de-
ceased persons was erected in Williamstown, Penn., which, how-
ever, is too great a distance from the principal cities to be much
used by Americans who prefer this method of disposing of their
dead. Indeed, La Moyne's apparatus has been rarely used, although
constructed many years since. This proposed New York crematory
will not be a nuisance to the neighborhood selected; on the centrary,
its proposers claim it will be ornamental. There will be nothing of
the graveyard about it. To begin with, there can be no sanitary
objections raised, as there is no disease or contagion which can
possibly result from the urns in which the dust of the departed
will be kept. The grounds will! be laid out artistically, and an
endeavor will be made to rob the locality of all sombre associations
such as usually attach to the last resting place of the dead. There
will be a chapel for religious exercises, and instead of solemn yew
trees and willows, pines and everlasting will be planted to keep
the cemetery green in the winter months, while flowers will bloom
during spring, summer and autumn. Nor will the furnaces be
objectional otherwise, as there will be no roasting in burning of the
bodies, for the remains will be placed on a pyre and the heat will
be generated fifteen feet distant, so that the corpse will moulder
away in dry, hot air. The New York Crematory Society object to
using ferries or railroad cars and desire to avoid crowded thorough-
fares in carrying their dead to their last resting place. This is why
they have selected a point on this island to celebrate the obsequies
of their deceased relatives and friends. At first, doubtless, the
people in the immediate neighborhood will object to the erection
of the crematory, but once established, it is more than probable
that they will be reconciled to this new departure in the methods
of disposing of the dead.

Cemeteries near large and growing cities in time become an
embarrassment when population begins to surround the ground set
apart for graves, Greenwood is a case in point., It was for many
years so far from the centres of population that no one objected,
but it 1s now an impediment to the growth of South Brooklyn and
a serious obstacle to the transaction of necessary business. Before
many years are over Woodlawn, too, will be in the centre of a
densely populated neighborhood. The same trouble will in time
overtake all the homes of the dead near this city and Brooklyn. It
is a well established fact that graveyards in time become centres of
disease to the populations that are forced to live near them, but
these objections do not hold good against crematories. No conta-
gion can possibly issue from the urns of the incinderated dead.
The Trinity Cemetery on the West Side is beautifully located and
isolated carefully from the neighboring city lots, yet the property
near by can never be held in high estimation for building purposes;
but there can be no sanitary objections to the purposed crematory
on Washington Heights. There are religious and sentimental pre-
delictions, however, which will be shocked until time and custom
blunts or overcomes them. The Christian doctrine of the resurrec-
tion of the dead .involves a belief in the re-constitution of our
mortal remains. Cremation seems like a return to paganism, and
it will be very hard for a Christian community to reconcile itself to

80 wide a departure from old burial customs.
Tt ey M TR

And now a movement is on foot to annex the northern states of
Mexico to this country, The railroads have carried thousands of
enterprising men 1nto that potentially rich region, and the desire is
very natural on their part to bring it under the protection of the
American flag, so that life and property may be more secure.
When the secret archives of the State department are made publie,
it will be found that William M. Evarts, when Secretary of State,
was at one time in favor of taking a slice of Mexican territory. If
our information is correct, within a year a very formidable move-
ment will be developed to acquire Northern Mexico, with a view to
develop its mineral and agricultural resources.

f g

The opening of the new street in London from Charing-cross to
Oxford street will completely transform the miserable quarters in
the purlieus of Soho. The poor people, however, will not be driven
away entirely, for a full acre of land has been secured upon which
will be constructed a model tenement containing over a thousand
rooms for the accommodation of industrious working people. It
is surprising that something like this is not attempted in New York,
not from any philanthropic motive, but purely as a matter of busi-
ness. There are many unsavory localities within a sh ort distance
of the most vhriving parts of New York. Were they secured and
reconstructed the city would be greatly improved in appearance,
and the persons so investing would profit largely.
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Nationalizing the Telegraph.

It is quite safe to predict that the next Congress will take into
consideration and seriously discuss the desirability of making the
telegraphic service a department of the national Post Office. The
subject is not a new one, President Grant in 1871 urged the pur-
chase of the then existing lines., This it seems was made jractica-
ble by a law passed in 1866, which gave the Government the right
to acquire the telegraph after an impartial appraisement of the
value of the property. From time to time various propositions
have been made to take advantage of this law, but more urgent
maftters claimed the attention of the two houses.

During the last session of Congress, Senator Edmunds, of Ver-
mont, announced his intention of bringing in a bill to organize a
postal telegraph service. He said :

‘What the United States, in regard to its postal affairs and the welfare
of its people needs to do more than anything else is the construction of
a postal telegraph, beginning moderately between great pcints in the
country and all intermediate [points, and then extending it, just as we
have the mail system, as the needs of the community and fair economy
would require, until every post office 1n the country should have, or be
within immediate reach of a postal telegraph. That is what ought to
be done, and what will be done within a few years, beyond all question.
But I beg the stock operators in New York not to suppose that I, for one,
am in favor of the United States buving out anv telegraph company any-
where. I am in favor of the United fitates building its own postal tele-
graph and managing it in its own way, and leaving the gentlemen who
are engaged in private pursuits to pursue their operations iu their own
way as private citizens.

These are significant words. It is evident from this utterance, as
well as the general temper of the public, that Congress will never
consenf to pay the face value of Western Union stock to secure the
ownership of their lines. $50,000,000 is probably all that will be
offered and if that is refused, the Government will construct its
own lines.

But a Government telegraph we must have. It issimply mon-
strous that men like Jay Gould, Cyrus W. Field and Russell Sage,
the leading representatives of what Assemblyman Roosevelt so
happily called ** Our wealthy criminal class,” should be the prin-
cipal owners and managers of the one agency through which
nearly all the business of the country is transacted. The news of
the world, the quotations of all the markets, as well as the family
secrets of our citizens, are under the surveilance of the most unscru-
pulous and conscienceless speculators of the street. It is absurd
to say that the Government cannot attend to this business. The
management of our post office department is in efficiency and
cheapness a marvel in its way. In every other country but ours,
the telegraph service is under the control of the several govern-
ments. After the occurrences of the past few weeks, there can-
not be a business man anywhere who is not in favor of the nat-
ionalization of the telegraphic service.

i e

The Public and the Registers’ Office.

M. Justice Cullen, of the Supreme Court, in Brooklyn, has just
made a decision of vital interest to real estate owners there and
throughout the State, to the effect that the Registers’ Office is free
to all. The German American Loan and Trust Company has been
chartered by the State Legislature to examine and insure titles to
real estate, which they propose to do by systematic book-keeping
of the title to each lot, and at very greatly reduced cost to those
who may take their verified searches. The Brooklyn Register
turned their clerks out of his office when they were quietly and
properly making abstracts from the public records, so the Trust
Company asked for a mandamus to compel Register Richards to
allow its employes access to the books.  !'he case was argued last
Monday by Messrs. Winchester Britton, Geo. W. Van Siclen and
Julian T. Davies, counsel for the company, and Jesse Johnson, Esq.,
on behalf of the Register.

Justice Cullen said that the mandamus would have to issue as
prayed for against the Register. He was in charge of a public
office, and the law intended that the public should have access to
the records in such offices. Lawyers, laymen, and corporations
were included under the designation of ¢ the public.” All who
chese to go to the Register’s office and conducted themselves prop-
erly had a right there. No person or corporation had a right to
block the business of the office any more than one had a right to
blockade travel on a public street. The Register was not the one
to draw the line as to the importance of the work upon which the
several parties who visited his office were engaged. If one chose
to pass his time in the Register’s office, he, and not the Register,
was the one to judge of the importance of the work. Of course no
one should be allowed to monopolize the use of a book for the entire
day to the exclusion of all others, but, as the Court understood it,
the agents of the company were instructed to immediately sur-
render possession of the books when required in the transaction of
the current business of the office. The mandamuas must issue.

Mr. Johnson urged that the Register already had allowed three
men in there, and they are there now,

Justice Cullen said that from what he knew of the Register’s
office he did not think fifteen men would be interfering with the
business of the office.

# e

Qur Prophetic Department.

InvESTOR—IN THE RECORD AND GUIDE of the first week of Janu-
ary, Sir Oracle, you gave a forecast for the year. I remember you
predicted that while business would be fair, the stock market
would be depressed. You said, also, that seats in the Stock
Exchange would be worth less at the end than at the beginning of
the year, and that on the whole the bears would come out ahead.
So far, events have justified your predictions; but is not this a bet-
ter time to outline the future than at the beginning of January
last. The prosperity of this country is based primarily upon its
agricultural productions. Plenty of cotton, corn, wheat and pro-
visions, with scarcity abroad, enriches our people, while a deficient
harvest limits the purchasing power of the nation, and makes
everyone feel poor.

SIR OracLE—You are quite right. Our business year ought to
date from August or September. Our agricultural products are
everything to us, so far as the foreign trade of ths country is con-
cerned. Our high tariff limits the demand for American manu-
factured articles to the home market, and, unlike every other first
class modern nation, we rely wholly upon the raw products of
nature for our trade and wealth. In other countries, mechanical
industry, skill and artistic taste, are factors in the national resources.
‘We malke no use of these, so far as respects our external trade.

INvESTOR—Such being the case, please give an estimate of the
crops of the world and what we may reasonably expect up to the
gathering of the harvest of 1884,

S1r O.—Gond crope alone do not insure prosperous times, although
they constitute a prime factor in a year of good business. The
crops of 1882 were very abundant, yet from the fall of that year to
the midsummer of this, liquidation has been constantly going on.
Still the faet remains that we have had two years of good crops, and
other things being equal, the country is better off than it was in the
fall of 1881, Taking the world through, the vegetable and animal
crop is abundant. There will be cheap food for the bulk of man-
kind, and this must stimulate trade between the nations; bub we
are not as well off as we were in 1879 and 1880, and the spring of
1881. Our crops were larger then, and commanded a better price
in the markets of the world. Our population was less, and so was
the mileage of our railroads. We shall have plenty of cotton, corn
and whear, as well as a great abundance of animal food, but there
will be no repetition of the high prices and the exciting stock mar-
ket of 1879 and 1880.

INVESTOR—You are not then a bull upon stock values?

Sik O.—Well, ves, I am in a moderate way. I think many
securities are cheap and are worth intrinsically more than they
ave selling for, The country is growing in population. Experts
think that since 1880 nearly six millions of human beings have been
added to our numbers. We are an industrious, enterprising
people, and are every day enlarging our business operations. I
am a bull, therefore, on general principles. I believe that some-
time between now and the first of October there will be a moder-
ate rise in stock values.

InvESTOR—You spoke but now of other factors besides good
crops being needed to bring about prosperous times. What did
you mean ?

Sir O.—To cause a rise in prices there should be a good market
abroad for our raw materials and an expanding currency. This
year the crops abroad are so abundant and the competition from
Russia, India and other nations is so keen that we cannot expect
high prices for our products. Then, as for our currency, there is
no expansion worth mentioning beyond our bullion product, much
of which is used in the arts. The coinage of silver dollars of
$2,000,000 a month is, however, a sensible and desirable addition to
our currency, for with our growth of population and wealth there
is need for constant additions to the circulating medium.

INVESTOR— Your argument then, as I understand it, is, that with
full crops abroad and no material additions to our circulation, we
cannot expect to see a much higher range of values,

SirR O.—That is what I mean, Then there is in operation that
*“shortening of the yard stick” I have so repeatedly pointed out.
Just so long as the commercial nations insist upon recognizing gold
as the sole monetary unit, to the exclusion of silver, there will con-
tinue to be a slow, but steady shrinkage in values the world over.
The rate of interest in this country is destined to rise, due to the
appreciation of the value of money.

INVESTOR—But there is no danger of a panic?

Sir O.—Not the slightest, unless there should be a serious threat
of war. We are insured against famine this year, and the cholera
cannot reach our shores before the summer of 1884, Presidential
years are said to be bad for business, but the canvass will not be
under way until after the next harvest. No, there is not the

[ slightest danger of a panic for a year at least.
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INvESTOR—How about the ‘ chapter of accidents,” or the ¢ un-
expected

SIR O.—A foreign war would cause a temporary depression and
injure our cotton market, but it would enhance the price of grain
and help our manufacturing industries.

INVESTOR—On the whole, then, you are hopeful ?

Sir O.—Certainly. The pendulum ought to swing in the direc-
tion of higher prices ; it has been for so long a period on the other
tack. We may also import some gold this fall, if there is no disns-
ter to the cotton or corn crops; at any rate we will be so near it
that money cannot be very high priced when the usual autumn
pinch comes. We have in our favor: (1) Plenty of animal
and vegetable food. (2) A low range of stock values due to a two
years' liquidation. (3) A full, though nota redundant currency.
(4) A laboring population very generally employed at fair wages.
(d) No pestilence within our borders, and nodanger of foreign war.
(6) An enterprising, sanguine community, determined to make
money if industry and pluck can do it. (7) A rapidly growing
population whose increase is steadily adding to the value of land,
the base of all wealth.

INVESTOR—So far, so good. Would you advise me under all
those favoring circumstances to buy stocks speculatively ?

Sir O.—No. When you feel like doing so, recall Punch’s advice
to those contemplating matrimony—¢ Don’t.”

——
Over the Ticker.
00D for Henry Clews. He compares the stock market to a
dude, which, however well it looks, is really weak in the
legs and without a good spinal column,

.6 HERE is nothing like leather,” says the proverb, but the
failures in the shoe business during the past week shows
that there are soft spots even in that tough substance,

ECRETARY FOLGER’S call for all the remaining 314 per cents.

will be a sensible relief to the market when money is needed

to secure the crops. Then there is some expectation of gold im-
ports.

EADING is surprising everyone by its steadiness. That stock

has a great future. When the connection iz made with the

New York Central, its coal mines, iron works and roadbed will be
fully employed.

VER six hundred million of new securities have been put

upon the market since January 1st. During the same period

nearly twe hundred million of American securities have been re-
turned from the other side.

ENRY N, SMITH & CO. have been in Saratoga trying to

= persuade William H. to take a hand in a bull stock spec-

ulation, but the son of the Commodore don’t see it; he has been

worried enough in Wall street, and wants to drink his Congress
water in peace and quietness.

HERE is one good item of news from the South. The sum-

mer travel on the railroads has been extraordinarily large.

It is now possible to travel in that section cheaply and comfortably,

and as the new summer hotels in the mountains offer board at rea-

sonable rates, summer guests have been aftracted from every
quarter.

HE Yellowstone jamboree is intended to advertise the North-
ern Pacific when the line is completed. President Arthur
is to be a chief figure in the show. If the stock is whooped up it
will be a good time to short 1t. There is no bigger speculative
bubble on the stock list.
—_———

The Probate Court of Cook County, Illinois, has just rendered a
decision of great interest to husbands whose wives own large hold-
ings of real and personal property. Martha J. Zimmerman, dying
intestate, her husband laid claim to a dower right in her estate.
The court decided that under the laws of Illinois his claim was a
good one, and one third of her personal estate became his, The
court held that even if the wife made a will, she could not alieni-
ate the property from her husband any more than the hushand
could deprive the wife of her interest in his estate. The court,
however, further decided that while alive the wife could do as she
wished with her property, and sell it without the consent of her
husband, and using the proceeds as she pleased, hence the dower
right was not absolute, but became valid only on the death of the
wife. The wife’s dower right was, however, absolute, and the
husband could not sell his real estate without her consent.

These dower rights, either for husband or wife, are wholly
indefensible. They are a legacy from an age where tha wife was
wholly dependent upon the husband and when the only property
was realty. Thelarge and small fortuaes of our present era con-

sist mainly of bond or stock securities, which are transferable
without the consent of the conjugal partner. A widow should
have the claim on all her husband’s estate, but the dower right in
her realty is an impediment to business and of value mainly to law-
yers. The frequent disagreements between husband and wife !
embarrass the transfers of property, obscures titles, and leads to
needless and wasteful hitigation. Our laws on this subject need
revision so as to relieve the real estate business of a grievous and
unnecessary burden.
T

The failures in the shoe business in New England are unfor-
tunate at this fime, when trade was beginning to revive. It isone
among many indications that the shrinkage in prices has seriously
crippled many great manufacturing firms, Indeed the dulness
on the Stock Exchange has been telling that story for some time
past, for if is active business men and manufacturers who are the
best customers of the stock brokers when times are good and there
is a profit in sales. There is, however, an unmistakeably hopeful
feeling in the great dry-goods interest. The larger dealers are
satisfied that hard-pan has been reached, and that from this time
forth there will be a steady improvement in prices and business.
The country has been enriched by two good harvests, and though
prices are not satisfactory there will be a large demand for goods
of all kinds.

e

DEAL BEACH, N, J., July 3l1st, 1888,
Editor RECORD AND GUIDE :

I have been summering here with my family, since early in June, and
expect to remain until the middle of September, running into town Mon-
days to look over the list of delinquents (our business being largely the
collection of rents and care of estates), which I commenced in a small way
in June, 1853, just thirty years ago, always, however, arranging for a rest
during the month of August, and of late years the entire summer. I
always read the RECORD carefully, but I bring it down here Mondays and
read it even more so now. I have taken it from the commencement, when
I think the list of subscribers was small, like my real estate business was
#n 1853 but you have persevered with it and given it your time and atten-
tion till it has got to be a necessity to us all in the business, and you have
made it such a reliable record that it is of great assistance, as we are con-
stantly referring to it, and have the entire publication from the beginning.
I must also say that only yesterday I was quoting from one of your
editorials, and I find myself doing so frequently, and those on subjects
that T feel T know a little about, I have found them temperate and sound;
and as to matters outside of real estate with which I have not been fami-
liar, you have given me information and ipstruction. Hoping it may
prove a fortune to you I remain, yours sincerely, = Wwn. H. FALCONER.

P. 8.—As an item: My son Wm. W. is summering at Madison, N. J.,
coming to business daily.

The above letter is printed just as it was written, and shows the value
placed upon the RECORD by one who remembers its infancy, and has care-
fully watched its growth from that time to the present. It is a sincere
pleasure to receive, unsolicited, letters of this kind from subsecribers who
were with us the first year of the RECORD'S existence, and we are glad to
say there are a goodly number of them yet on our books. Long may they

live. EDITOR.

The officers of the Eighth Regiment N. G. S. N. Y. have petitioned the
Commissioners of the Sinking Fund for a site on which to erect an
armory, the last Legislature baving appropriated $100,000 for that pur-
pose. The cfficers state they have made careful inquiry and diligent inves-
tigation and find that the following plots (either of which is suitable) can
be purchased: plot on the north side of Fourteenth street, 100 east of Third
avenue; plot northwest corner of Seventh avenue and Thirty-seventh
street; plot northeast corner of Seventy-fifth street and Fourth avenue;
and plot northwest corner of Thirty-third street and Lexington avenue.
The petition was referred by the Commissioners to the Comptroller to ex-
amine and report at an early day,

R —

A New Veneer.

Builders, architects and others will be interested to learn of the ex-
istence of a veneer recently patented, which bids fair to be very largely
used in the future for internal and external decoration. The new mater-
ial has been styled ‘‘ Marble Vereer,” and is the discovery of an old Ger-
man machanie, with whom a representative of the RECORD AND GUIDE
had a talk at the workshops, Nos. 224 and 226 Centre street, and by whom
he was shown a number of highly polished columns, mantelpieces and
other articles which, except to the eye and touch of an expert, appeared
to be solid marble, Imitations of different kinds of wood were shown,
and some pretty specimens of workmanship seen, a panel being especially
noticeable, representing a stork in the water, surrounded by bulrushes,
and holding a newly-caught fish in its mouth. The patentees elaim
that Marble Veneer is fire-proof and water-proof, that it will not break,

crack, peel or shrink. One piece of wood was shown, covered with
the veneer, which had been ten days in water, and which was appar-
ently not effacted by the immersion. The veneer is applied to uneven as
well as even surfaces, and is used for columus, pedestals, balusters, mould-
ings, tilings, and so forth, which are given the appearance of real marble.
A similar veneer is said to have been used in Munich in 1830, and in a room
in one of the royal palaces of Bavaria, and is at present to be seen in anex-
cellent stafe of preservation. Marble veneer seems to bs specially adapted
for wainscoting; it is made to appear like any kind of wood, and all
colors and almost any material can be imitated. Itis applied to metal,
stone, plaster, wood and cement. Though but recently introduced, it has
already met with _encouraging success. Several architects of standing
have expressed a high opinion of its appearance and usefulness, and pro-
pose to use it. The great point made by the patentees, the Marble Veneer
Company, is its inexpensiveness. As to its value and utility, builders,
architects, and others can best judge by paying a visit to the workshops
and examining the material for themselves. An opportunity will also be
afforded of seeing it at the office of Charles Putzel, 140 Nassau street, who
is the attorney of ‘'he company, and who is about to have his rooms fitted
up with some elegant mouldings and wainscotings of the yeneer,


























































