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A picture of the new Real Estate Exchange, corner of Liberty
street and Liberty court, will be given as a supplement to THE
RECORD AND GUIDE on May 24, As there will be a large exitra
edition published, this will afford an excellent opportunity for real
estate dealers, builders, furnishers of material, architects and
others interested in realty, to make their wants and wishes known
through the medium of our advertising columns,

S e 5

A third edition of Benner's Prophecies has just been published.
We have referred so often to this remarkable book that inquiries
have been sent fo us from time to time to know where it could be
procured, We are now able to announce that it will be for sale at
THE RECORD AND GUIDE office after next Wednesday. Itspricewill
be one dollar. Every one interested in speculative sales of stocks,
cotton, grain or provisions, cannot afford to be without this inter-
esting brochure,

s e o
The defeat of the Morrison tariff bill would have been the gignal
for a spurt in prices on the Stock Exchange, for there were many
factors favoring a hopeful view of the immediate situation, but
nowadays all the accidents favor the bears, and the Marine Bank
disaster came like a thunderclap in a clear sky and sent prices rat-
tling down again. Thereis no immediate hope for the market, but
arally in prices will certainly come some time within the next six
weeks, unless the unexpected ghould again happen. Should the
Republican party make a wise nomination for the presidency, it
would probably be the signal for an advance in prices, the same as
occurred when Garfield was selected in June, 1880.
—_—e
The new surface railway law is not all that it should be, but it
will be a benefit to New York in the long run. It concedes
altogether too much to the existing herse car monopolies, and does
not provide for a system of exchange checks which would allow a
passenger to reach any part of the city for five cents. Then it
does not provide for other than horse power. The plan proposed
by the Rapid Transit Commission would have given us a complete
system of intermural travel at a uniform rate of five cents to any
part of the city. There will probably be a legal contest jas to the
rights of the newly formed cable company under thellaw of 1875,
However it may end, New York city is tolerably well assured of
abundant means of internal fransit. The west side and the northern
parts of New York will no longer be neglectisd because of the want
of horse car facilities. Owners of realty are to be congratulated
upon the prospect,.

EE S P TN

The elevated roads seem to be in a worse muddle than ever. It
was considered monstrous for Gould, Sage and Field to attempt to
coerce] the Metropolitan stockholders into taking less than the
terms of their lease, without their consent. But what is to be said
of the new arrangement, by which the New York Elevated Com-
pany proposes to giive 6 per cent. to the Manhattan stockholders,
who really own nothing but a charter and two leases, the obligations
of which it cannot fulfill? There is no equity in the transaction,
and so the courts will doubtless hold, whenever the matter 18 ad-
judicated. There is a silly law on our statute books prohibiting
the consolidation of competing roads, and this enactment is to
blame for the present legal tangle in the elevated road system.
The Manhattan stock was created for the purpose of running the
two roads under one management, as clearly ought to be done and
must be done in some final settlement of the imbroglio. The sen-
gible thing would be for the three companies to refer the matter to
arbitrators and abide by their decision, So long as the litigation
is continued in the courts the stockholders of all the companies are
being plundered for the benefit of the legal harpies who are being
paid such enormous bills to continue this senseless quarrel,

5 ————

THE RECORD AND GUIDE alone of the cit;y papers insisted that any
corporation hereafter chartered, in using our streets, should be

forced to pay a portion of its gross receipts into the city treasury.
In the new street railway law it is provided that every company
orgarized under the act shallipay three per cent. of 1its gross earn-
ings for three years, and five per cent. after five years, into the
citiy treasury, Had this provision been inserted in the charters of
all our ferry, gas and horse-car companies, the city would be
relieved of at least one-third of i‘s taxes. But better late than
never,

,—

And now General Grant thinks the constitution of the United
States ought to berevised. The presidential term, he thinks, should
be extended to seven years. The laws relating _to the election of
a President should be revised so as to avoid any such entanglement
ag occurred in 1876, and then when appropriationsare not passed
through a congressional deadlock, those enacted by a previous

Jongress should remain in force. When THE RECORD AND GUIDE
first suggested the meeting of a national convention to revise our
very imperfect fundamental law there was scarcely any response,
but recently the necessity of such a revision is being very generally
recognized,

e

The failure to pass the Morrison tariff bill puts the Democracy
in an equivocal position befors the country. Revenue reform was
the only live issue they had to present to the country, for the atti-
tude of the party on civil service reform was, to say the least, un-
fortunate. Nor are they to blame for this, It is too much to ask
of any party that it should pledge itself, after carrying an election,
to keep their opponents in office. If the Democracy can rise to the
height of the great argument they will, on the meeting of their
National Convention, adopt a stiff revenue reform platform, nomi-
nate Carlisle or Morrison for President, and appeal to Free Trade
Republicans for support. If there is any equivocation on the main
issue, the Republicans will carry the election with a hurrah. As
we have said before, when the Democrats next wish to referm our
tariff they should adopt the tactics of Mr. Theodore Roosevelt, and
effect the reforms by piecemeal. No complete tariff reform bill has
ever passed Congress, and probably never will. The interests at-
tacked are so powerfulithat they cannot be successfully overcome
en masse, All attempts made to reform our city charter in a
wholesale way have met with ignominious failure. To divide and
conquer was the maxim of themunicipal reformers, and their ex-
ample should be followed by the tariff reformers,

———

New Real Estate Investors.

It is a notable circumstance that Samuel J. Tilden, while selling
his Union Pacific and VWestern Union, is beginning to purchase
real estate. In our official list of conveyances it will be noticed
that Mr. Tilden has recently taken title to the house No. 88 West
kThirty-eighth street, and it is understood that others have been
bargained for and will soon be officially recorded, But this is not
the only conspicuous case of a disposition to leave Wall street and
invest in real property on this island, Only a few years back,
when our merchants and other business men made money in their
several occupations, they went to Wall street and not only took
‘“‘fiyers” in the current speculations but invested largely of their
surplus in standard securities, DBuf Wall street is no longer an
attraction, while the real estate market is, The members of the
firm of Arnold, Constable & Co. are all large investors in real estate
and have been for some years. Isaac Stern, of the firm of Stern
Brothers, has recently purchased the block bounded by St. Nicholas
and Seventh avenues and One Hundred and Eleventh and One Hun-
dred and Twelfth streets. The brewers of this city and the vicinity,
all ¢f whom are gebting very rich from the increasing popularity
of lager beer, have been investing heavily of late years in New
York realty. Among the names which frequently appear ia the
Register’s office records are Geo, Ehret, Jacob Ruppert, Tracy &
Russell and Henry Liebmann, of Brooklyn. Among the bankers
who havebeen large investors recertly are J. H., Schiff and Henry
Bischoff. James McUreery, the dry-goods merciant, hes recently
bought a block bounded by Fifth and Madison avenues and One
Hundred and Fifth and One Hundred and Sixth streets. Pomeroy
& Plummer, the woollen merchants, have purchased largely of late,
ag have also E. G. B'ackf rd, Fish Commissii ner and merchant ;
Henry Welsh, grocer: E. D. Farrell, the furniture dealer; B. I
Spink, the jeweler; M. & H. Schedlinsky, furriers; J, Plunkef,
cigar manufacturer; C. A. H. Bartlett, lawyer ; Frank Tilford, of
Park & Tilford, grocers and liquor dealers ; Henry 8. Strauss, cor-
gets; Stephen Barker, rubker goods; Hotchkiss, Field & Co., con-
tractors; John li, I{aughran, dry-goods, and John F. Halsted,
president of Fireman's Insurance Company.

This list might be indefinitely extended, but it shows  that all
gorts and conditions of men” are investing in business and other
property on this island. Notonly are these new buyerr, but the old
estates are adding to their possessions. The Astors are constantly
in the market. Amos R. Eno is a steady purchaser, and John H,
Sherwood buys—but never sells—vacant property,

These facts go to show that men who have Leen successful ix
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every department of business are all agreed on one point, that
New York real estate not only offers a safe but an attractive field for
money investments. The rich and all who are luxuriously inclined,
from every part of the Union, find their way to New York, Our
places of amusement are equal to the best in London and Paris.
Our city has become attractive from every point of view. It is the
great summer watering place as well as the choicest of winter resi-
dences. No other city can afford such an opportunity for a busi-
ness man, or those who want to be interested or amused. It is the
headquarters, too, of all speculative enterprises., Our Produce,
Cotton, Mining, Petroleum, Mercantile, Coffee, Metal and other
Exchanges vie with the stock market itself in the variety and mag-
nitude of their transactions, A great Real Estate Exchange will soon
be in operation, and then, more than ever, will dealings in realty
become popular and profitable.

D —

Around the Produce Exchange.

While the enormous building of the Produce Exchange has been
under construction we have from time to time offered such com-
ments upon its architecture as seemed to be called for. Now that
it is completed and opened, there is nothing in these to be modified,
and nothing to be added to them, except to remark upon the
singularify of treatment by which it has been attempted to convert
the obscure and secluded rear of the building into the most monu-
mental, indeed the only monumental, portion of the design. A
tower which is purely monumental has been built in the rear, and
not even at the corner but withdrawn up an alley. On the north
side of this tower is a considerable area of ground which has been
reserved apparently for the purpose of securing a good light for
the east side of the building. This space is converted into a paved
plaza, with the heating apparatus of the building underneath, and
has been laid out with broad flights of granite steps at the north
end, and heavy balustraded railings of the same material, This
might constitute a dignified approach if it were at the principa]
front of the building or even faced a broad street. But it can be
gained or even seen only through a low vaulted passage at one end
or an alley at the other, so that it is amusingly incongruous with
the plainness of the entrances of the principal fronfs; as if one
were to lavish all the decoration of his house upon the kitchen
door.

The tower seems to be purely monumental, since an edifice of
this kind, considered merely as a dwelling for a janitor, must be
admitted to be extravagant, It contains a clock, to be sure, but by
reason of the sequestered situation of the tower the utility of the
clock will be confined to the people who approach the building
from the rear. Considered as a monumental fower its situation
ig particularly unfortunate, since from no point of view does it
dominate the building, or seem even to belong to the building
except by the similarity of color and treatment. By itself, how-
ever, it is an impressive object by its size and massiveness, and
in sgome measure by its design also. In general form it suffers,
like the building to which it is adjoined, from having no visikle
roof, and this privation is emphasized instead of being relieved
by the structure at its centre, which makes the tower lock even
more like an unfinished edifice than it would otherwise appear.
From the basement, which is pierced with an arch opening into
a tunnel vault through the tower, up to the clock stage, the only
relief to the solid square shaft iz afforded by the openings which
follow the line of the stairway, and by the string courses which run
through, forming the springingcourse of one opening and the sill
course of the opening next above. On a small scale, in a building
treated expressively and picturesquely, as the Produce Exchange
eminently is not, this is often a very attractive feature, but it is
scarcely a motive for the treatment of a tower of this size
attached to a building treated with this pseudo-classical formality
and symmetry. The clock stage is scarcely lighter or mere open
than the shaft below, though it has an apparent balcony.in each
face ; but it is very much enriched by panelling below the spring-
ing of the tower arches and by decorated spandrils and panels
above, This work is perhaps the best defail in the building,
abstractly considered, if detfail can be abstractly considered. It
is also very well adjusted in scale to its height, and being a visible
inlay it is much more appropriate to terra cotta than the preposter-
ously projecting cornices, which are the most conspicusus details
of the main building.

During the progress of the great building, its effect upon real
estate in the neighborhood has been anticipated by the erection
of a number of warehouses and office buildings in the neighbor-
hood, Just below the Exchange a seven or eight-story building
has been erected which, by contrast with the excellent warehouse
we noticed lasi week near the Brooklyn Bridge, shows how degira-
ble it is to have an artist to design even the most prosaic buildings,
Without a single ornament, as we then saw, and simply by the dis-
position of parts and the emphasis of an ordinary construction an
pxcellent effect has been produced. This building has some orna-
ment, notably a cornice and parapet in terra cotta or tin painted

to that effect, and very bad ornament it is. Otherwise it consists
merely of a basement with arches in granite and brick, and a
superstructure in red brick alone, with segmental arches and jambs
slightly projected from the plane of the wall, apparently with the
intention of producing an effect of depth which is not produced,
but might easily have been produced by settitg the windows back
a few inches and permitting the thickness of the wall to be felt.
The openings are not grouped at all, nor modelled at all, and the
result is a very thin and stupid looking box.

In Beaver street, just below the Exchange, there is a 25-foot
front in blue stone and red brick, which'is a typical example of what
a commercial building should not be. It is a house front designed
in the Dutch domestic Renaissance with the bloated grotesqueness
of that style, which has a charm in a dwelling when it i3 done
with epirit, or even in a shop front which isalso a house front, such
as is often found in Germany and the Low countries. But nothing
could be less appropriate to a modern place of business in Beaver
street. The “‘Ticker” might as well be set to grinding out old-
fashioned madrigals. The quaint ornamention is worse than
thrown away. Besides it is nof good of its kind, and though it
is worse on the front of an office building than it would be on a
house front, it would be a bad house front in the most appropriate
situation that could be chosen for it.

On the other hand, the German Society has just finished a build-
ing on lower Broadway, which is distinectly a place of business.
Three brick piers enclose two tiers, four stories high, of square-
headed openings all alike, with brown stone lintels and mullions.
There is no ornament and indeed there is no art about the build-
ing, It is not a particularly agreeable object to contemplate, but
it is so simple and straightforward that it cannot be offensive or
ridiculous, and it is absolutely without pretension.

—_—.——
Was Real Estate Speculation fo Blame?

The Commercial Bulletin is usually wise and discriminaling in
discussing trade and financial questions, but in the following para-
graph it does not show the same intelligence in real estate matters:

The suspension yeeterday of the Marine National Bank, owing to the
speculations of its president 1n real estate, is a significant sympfom. Fol-
lowing the failure two weeks ago of a prominent private operalor in the
same line of business, it indicates the strained condition of real estate
specnlation which has long been patent to disinterested obsarvers. Iv is
a rule in all great commercial ‘reactions that real estate is the last to feel
the effects of the general decline in values ; and hence experienced observ-
ers who remember the series of events started by the panie of 1878 have
looked for such a fall in the values of real estate as has already occurred
in respect to commodities and manufactures at large. Real estate is the
lagt interest that could be expected to escape the general fall in values;
for in nothing has there been such an excess as in the structure of dwell-
ings, flats, office structureg and pnblic buildings, and in those of the more
costly and luxurious kind. Nothing has been learned from the manifest
over-production on every hand nor from the prevailing depression, and
the construction of new buildings 18, up to to-day, carried on with an
energy which has kept wages and materials from sympathizing with the
general decline. But, ab last, the inevitable crisis appears to have come
when lenders refuse to advance on such undertakings{; and that is likely
to be the beginning of the end.

There is a curious mixture of truth and errorin the above. The

Marine Bank failed not because of the real estate ventures of its

president but on account of the reckless and dishonest conduct
of one of the members of the firm of Grant & Ward, a concern which
had nothing to do with real estate. Mr. Fish’s investments in real
estate were very large and generally wise although the heavy mort-
gages he hasrecently assumed caused much comment in real estate
circles. His bank would undoubtedly have pulled through all right
were it not for the reckless overcertification of the checks of the
junior member of the firm of Grant & Ward.

If the Bulletin would consult the tables given in last week's
RECORD AND GUIDE, it would see that the dealingsin realty has been
3o far perfectly legitimate. The proportion of the mortgage indebted-
ness now being created is far less than in former yearsand although
the monies invested are the largest known in the history of the
city, it is notorious that prices are not high and that there is no
speculative fever. In another article we have pointed out the fact
that our business community is investing in real estate instead of
in stocks and Wall street securities, It may be that too much
money is being put into largecity apartment houses and business
offices but errors of judgment of this kind are confined to a few
wealthy persons and institutions, Investors are showing good
judgment and are purchasing productive store and residence
property. There is no danger of real estate being overdone until the
price of unimproved lots {is swollen to an unnatural figure. So
far vacant property is slow of sale and does not command high

prices.
— T

A surface railway on Forty-second street is mow in order. An
organization has been effected, and property-holders are being
requested to sanction the laying of the rails. There ought to be no
impediment to the early construction of this desirable improve-
ment, A Forty-second street road would cross all the princi-
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pal city tracks at right angles, and would [furnish greatly-needed
accommodations to down-town as well as up-town residents, A
surface road on the Boulevard will doubtless soon be projected. It
is very much required on the west side, and the motive power
ghould be something swifter than horses. The Cable Company
would do well to come to some terms with the horse-car companies
80 as to give our citizens the advantage of the recent improvements
in motive power. A railroad is also projected on Broadway which
is a desirable thing in itself, as it will probably clear that thorough-
fare of omnibusses, but under the law no provision is made for
giving anything to the city treasury for the franchise. In the
general railway law, vetoed by Governar Cornell, provision was
made that no road should be built on Broadway, unless the comn-
pany obtaining the charter paid at least $700,000 therefor. This
provision raised a clamor against the bill in the city press, asit was
claimed the charter was worth at least $2,000,000. The company
now organized will pay nothing. But, after all, the extension of
our surface road system will be of great benefit to New York,

—

Our Prophetic Department.

PoriticiAN—Name the standard-bearer to be selected by the
Republican National Convention which meets in Chicago.

SIR OrRACLE—Robert Todd Lincoln, of Illinois, the present Secre-
tary of War and the son of Abraham Lincoln, of blessed memory.

PorLrTiciaN—Is not that rather a bold prediction, Sir Oracle?
The outcome of a national convention is apt to be as inscrutable as
the verdict of a petty jury. Do you feel quite sure you are right ?

SIR O.—Why, of course not. There is one factor in the case
which is lacking, and that is the estimate of the inside wire-pullers
as to Lincoln’s pliability. If they believe him to be so honest and
high-minded that he will agree to no bargains and make no secret
pledges, he will not be the nominee. The personal interests are so
enormous that the politicians cannot afford to put a man into the
field who cannof be manipulated and who won'f listen to what
they call reason. This is why men like General Sherman are
utterly unavailable as a candidate in the national convention., But
Lincoln has all the characteristics of a dark horse, His name and
family arein his favor. Heisa quiet, reticent gentleman, who has
He is
uncommitted upon any of the vexed questions of the day. Thers

- is nothing to be explained away in his utterances or his actions.

He is in no sense a brilliant man, and our whole history shows
that the American people have a profound prejudice against voting
for great statesmen, orators or editors. They prefer a third-rate
lawyer, whoisthe reverse of brilliant, or a military man who knows
how to hold his tongue.

PoriTictAN—How about Blaine?

SIR O.—I do not think he has a ghost of a chance. He is run-
ning, I think, fer the sole purpose of making a trade for himself
and his friends with some candidate whom he will select. The
business men of the country do notlike Blaine. They regard him
as unsafe. For myself, Ishould not object to his nomination. He
is an able and a strong man, thoroughly versed in public affairs,
and a good judge of men. With the responsibility of power, I be-
lieve he would make a reasonably safe President. Yet were he
nominated stocks would fall in value, and the election of a Repub-
lican President would be imperilled,

PoLITICTAN—Sometime since you thought well of Arthur,
he no chance?

SIR O.—Not being able to secure his own State would kill any
ordinary candidate. DBubt Chester A. Arthur is exceptionally
gifted as a manipulator of political forces, He is secretive, fertile
in expedients, and knows how toinfluence votes by indirect means.
While it is doubtful, very doubtful, he may after all gecure the prize
by some unexpected coup de politique.

PoriticiaN—-You admire President Arthur, I believe ?

SIkR O.—Yes and no ; he is a gentleman and displays rare tact in
dealing with public men and affairs. There is no danger of foreign
wars or any startling variations in the politics of the nation while
he isat the helm of affairs. The United States willhave no history
while he is in power, nor will his administration ever be memor-
able for anything great. I confess I do not like the composition of
his Cabinet. Our Secretary of State is a very commonplace person,
Despite the pufis of the newspapers, I do not see that Gresham or
any of the others are more than very ordinary politicians., Chand-
ler is the one able man in the administration, and his moral
character is below par. The present Cabinet was made up so as to
keep the real Republican chiefs in the background, and Chandler
was secured because he was Blaine’s right hand man in manipulat-
ing the political field, President Arthur bas been a candidate from
the beginning of his administration. Ha played what he thought
was a master card in inducing Folger to run for Governor of the
State, Thetremendous defeat of the latter, however, it seems to
me, seftles the question as to the impossibility of President Arthur
succeeding himself, I think the real struggle in the convention
will be between the Blaine and Arthur men, neither of whom will

Has

expect to nominate their chiefs, but both of which will aim to name
the successful candidate.
PoriTiciAN—What have you to say about Edmunds and Logan?
SiR O:—Logan would not run here in the East, and Edmunds
comes from too 1nsignificant estate to malke him an available can-
didate. The nominee will be Lincoln if he is considered safe by the
politicians, or else some other dark horse in the interest of Arthur

or Blaine,
..-__'_—_.

Concerning Men and Things.
* F ok

While General Grant has shown himeself to be & military leader of the first
order, he is now, as he always was, a tyro in business affairs, After he
resigned from the army he. endeavored to make his living as a farmer, a
leather merchant and in other cccupations, but he invariably failed. He
was & very poor man ab the beginning of ths civil war. After he became
famous he developed a curious admiration for successful business men,
and he bestowed favors whenever he could upon men like the late A, T.
Stewart and other noted millionsires. Since the war he has been very
untortunate in hig business ventures. His difficulty through life seems to
be in his inability to distinguish rogues from honest wmen. Entirely trust-
worthy himgelf, and with strong persopnal attachments, he has confided in
people who have betrayed his trust. H's last experience with Ward is but
the repetition of rimilar mistakes of judgment in the past. The General's
friends should see to it that he has nothing to do with business hereafter.
His great reputation shonld not ba sunllied by another such fiasco as that
attending the revelations of the doings of the firm of Grant & Ward. It will
be found that Ward’s doings were probablyas nefarious as those of Bonner &
Netter, indeed he seema to have faithfully copied those worthieg, and the
fact that none of the Grant family understood what he was doing shows that
they are all lacking in ordinary business intelligence.

x T g

N. T, Theiblien, so well known under his signature of ‘ Rigolo” in the
Sun, has made one hundred and thirty thousand dollars lately in an opera-
tion in wheat. He has been a bear on everything for three years past and
has amassed quite a snug fortune. I'rom choice he remains a slave to the
pen and continues to edit the Hour as well as contribute ** mid-week echoes ”
for the Sun. This gentleman has a history. A Frenchman by birth, he is a
master of 2 good English style and could give lessons in writing to many
native-born editors. He has sold books in St. Petersburg, and was a corre-
spondent for the London and New York papers during the Carlist eivil war in
Spain., Later he became & contributor tothe Pall Mali Gazelleand an attache
of the Herald. He has also done much literary work for other papers. He
has been a daring operator ir stocks and grain and has at last been suceess-
ful in becoming & rich man, He has been & faithful follower of James R.
Keene until lately. Mr. Theiblien states that when he came to this country
he did not know one playing card from another, nor could he distinguish by
taste wine from ale or spirits, facts which probably acecount for his success in
literatore and buginess.

x ¥

Bome years ago the writer of this paragraph advised Mr. Whitelaw Reid to
add to the attractions of the 7ribune by publishing a pictorial supplement.
But the editor of that paper could not ses his way clear to venture upon so
great an innovation. Since then Truth, the Star, the Morning Journal and
the Worid have been testing the attractiveness of the woodcuts in their
news columns. It has met with such favor that the Worid has become &
daily illustrated paper, though the woodcuts are the veriest caricatures,
becaunse of the impossibility of getting a good print on a rotary type press.
The woodents in the magazines and weekly papers are often specimens of
very high art, and are printed 1n a way which the daily papers can never
emulate. The Herald has tried to reproduce the pictures from the Paris
Salon, but the woodeuts were simply shocking. The journal of the fature
will undoubtedly be a pictorial one, bat the illustrations must be in a supple-
ment, and printed either on stone or in the same way that woodeuts are
reproduced by the magazines,

x *

It is e curious fact that Americans have not yetlsnoceeded in establishing
a comic illustrated jouraal. Every year sees some new attempt to imitate
the London Punch, but everything of that kind has failed. Life, which ig
edited with taste and intelligence, still lives, thongh its future is doubtful.
But the Germans have sucoeeded in a field where the Americans have failad,
Puck i8 prosperous and popular, but all its artists ara German, They
cannot draw an American face, and their humor ie, a8 a general thing,
brutal. The ridicule of Grant, Conkling and Blaine and other statesmen is
unspeakably offensive, and it is disgraceful that an Amerizan public should
tolerate the coarse libels of that paper. It is not generally known, but Nast
id also a German, and his treatment of Horace Greeley, Carl Bchurtz and
other respected American citizens was an ountrage on good iaste and the
amenities of current journalism. Nast was at his best in gatirizing the Tweed
ring, for whom no treatment of his was too severe.

- * ¥ &

John Bwinton is missed in the make-up of the Sur. He supplied & consery-
ative element and a felicity of expression which ig missing from that daily
luminary since he has taken to publishing a paper of his own. There are
many bright things in John Swin‘on’s Paper, but it does not look as though
it had a large constitnency behind it. Workingmen ecare for nothing but
good pay and short hours. They have no fancy for discussions of schemen
for regenerating the human race, nor fortunately have they any prejndice
against the rich, A Vanderbilt and a Gould may be objects of envy, but not
of hatredito the ordinary workman. The latter never votes for one of hisg
own clasg at the polls, He prefers a rich man, an employer or a seurvy law-
yer, to any of the oratars or editors whom he applauds at a labor mags meet-
ing, Mr, Bwiton has made the greatest of personal sacrifices for the work-
ingmen, but were he to run for any office with the lowest kind of a rum
seller for a competitor, the latter would get all the votes from the day
laborerey
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Home Decorative Notes.

—Now that summer is drawing near a good plan for the army of flower
lovers 18 to have one ortwo window boxes, they offer an easy method of gar-
dening, and are a source ot comfort to those who are debarred the pleasure
of an ordinary flower garden, a collection of fuchias is charming, they can
be left to their own devices, and neither trimmed nor trained. Bigoniad are
suitable planta for this kind of gardening, and the brilliant colors with a mix-
ture of ferns add graceand beauty to the snrroundings. Sweet peas and
mignonette are always acceptable, while the Madeira vines clambering over
a slender lattice will wreathe the windows with their own peculiar drapery
of cool green leaves and faintly sweet flowers.

—India pongee hangingsmay be ornamented with wide horizontal stripes
in darning of gold and gay colored silk thread.

—The Japanese wall paper, with strange and curious designs in brilliant
colorings, is extremely effective for certain rooms,

—J\ very odd chair back has a centre of pongea about six inches gquare,
embroidered with lichens, roses, ferns {and partridge berries about this
ig a border of bright yellow flannel, about gix inches in depth, which is
canght down with the fsather stitch in yellow embroidery silk,

—A living vase may be obfained in the following manner: Take an un-
glazed terra cotta vase and saturate it in a bucket of water for twenty-four
hours, then remove it and scatter oyver the surface small geeds, completely
filling the interstices. In a short time an interesting germination will
appear, thus forming a living vase, which is remarkably ornamental.

—Kid embroidery and painting for portieres and hangings is very popnlar.
Bold conventionel lowers and leaves cut from kid in soft colors are laid on
plush and couched down with silk or gold cord.

—For tapestry work Congress canvas is used and fine embroidery mate-
rials are employed. The quarter stitch is the one uged and the colors are
quaint and subdued.

—Exquisite curtaing and portieres are made from afrips of silk dresses and
trimmings that have outlived their usefulness; the strips are cut from one
quarter to half an inch wide and are either bias or straight, of any length
and of various colors; allow one pouad and one ounce to the square yard;
about eleven pounds are required for elght yards of material thirty-five
inches wide, wind the gilk in balls and carry to any carpet weaver. These
draperies are decidedly Oriental in effect.

—Yery showy and lovely bureau sets are made of pineapple gauze, with
the Japanese lily pattern wrought in darned work.

—Dinner, tea, breakfast and luncheon linens are made a8 decorative as
pogeible with artistic embroideries in color and gold thread.

—An odd oak picture frame has pmall flat straw basket covers, gilded,
gllvered and bronzed, fastened on the frame at intervals of four or five
inches, Strange to say the effect ie pleasing.

~—The faghionable woods employed are mahogany, oak, ash and cherrr.
''he latest novelty in bedroom suites is bronzed oak, with interminglings of
color in red and green ; marble slabs are used, but are covered with scarfs
and drapeties of costly fabrics embroidered in warm flowing colorg, and not
infrequently velvet appliqued on with gold or gilver thread.

—A Dbunch of pond lilies on a large bow of China silk decorates very
efteclively the left corner of a silvered picture frame.

—It wonld be impossible, unless entirely blind to & gense of beauty, not to
revel in the fanltless taste evinced in every department of the establishment
of Pottier & Stymus, of I'ifth avenue and Forty-second street. The ware-
rooms are filled with the most samptuous furniture and fabrics ; on each
floor are samples of all the difterent styles of art and decorafbion ; portions
are sef apart to show modes of furpishing rooms and suiles aceording to
ell the different fashions of epochs and ages, such as are at present imitated
and reproduced.

—Iinglish oak is used for dining rooms and red oak and San Domingo
mahogany for libraries, these are not only employed for the movable pieces
of furniture, but for the architectural wood work, the wainscoting, the man-
tel and its ehelves that are built above if, the doors, window frames, etc.

A very pretty decoration for a square bamboo waste basket is a band
of yellow satin ribbon tied around the centre of it and fastened with a square
bow and loops, a bunch of apples, berries or cherries may be . dded, which
indeed heightens the effect.

—With the Renaissance style go the new gas;fiztures, some in wrought
iron, others in polished brass and all with flowing lineas and volutes,
smometimes suggesting foliage and tendrils [from which spring the gtems
thot bear the light.

—The Old Colony rocking chairgs, cometimes called Boston rockers, with
railed backe and wide arms, are in mahoganyjand cushioned with satin or
plush, a head rest corresponding is tied on with large brilliant bows of wide
matin ribbon,

~—Among the recentimportations 18 the new unglazed Doulton ware, called
the Silicon, which has a fine paste, self=colored in the gcftest shades of brown
ranging from chocolate to a soft cream color, with interminglings of quaint
olives, pale blues and gray,

—Fverylhing that money ¢an purchase, ingenuity devise, talent and work-
manship execute, is now to be obtained, and gives inbounded pleasure to
many happy little he#rts, Separate pieces of miniature furniture for dolls’
houses are made 8o Jlarge thet little girls appropriate them for their own
nge. Hets of dishes in boxes are tastefully decorated, and there are toilet
seta of ¥rench china ; very attractive table linen is shown with cloth napkins
and doilies, all bordered, fringed and folded gimilar to those used by grown-
up housekeepers ; cabinets, holding dishes of stone china; well-furnished
kitchens—in many even the maidjappears--and baskets with complete sets
of knives, forks and epoons are among the housekeeping toys that will
delight the eyes of little girls, and all fond parents will be fully repaid, inter-
ested and gratified by visiting the toy bazaar of Scharles Broe., No. 2¢ West
Twenty-third street,

ol

The Increasing Wealth of New York.

Mr, John H, Sherwocd was Seen by the writer on the day of the Marine
Bank failure. 7

T do not believe,” said he, ‘‘that there will be troublo with any other
bank. From allI can learn, every leading financial institution in the city is
in a perfectly sonnd condition. The wealth of New York is steadily increas=
ing through periods of so-called bad as well as good times. Itis impogsible
to tell where thig new wealth comes from, but of the fack there can be no
dispufe. Tke addition to the income of the large owners of realty is very
marked. Take the Astor estate, it was never go valuable, and 1 believe that
the members of the Astor family are puzzled how fo invest their sarplus
profitably. They are perfectly satisfied, I judge, to get five, or even four
per cent., for any new investment. The Goelet brothers are increasing
in wealth very rapidly, and the same remark is true eof the Rhinelanders
and the other aggregations of realty on this island, We will never again
see the high rates of interest which prevailed previous toresumption. Money
is a8 cheap in New York as in London and Amsterdam, and I do not believeit
will ever be much dearer in the future. By the way, Ihave been reading your.
¢ Sir Oracle’s” vaticinations in THE RECORD AND GUIDE, and I thinkhesome-
times makes very good gunesses, but I donot take stock in hia theory that there
is any periodical recurrence of panics and good times. These are due to[
causes which cannot be predicated byfany rigid rnle.” .

In the course of the converzation Mr. Sherwood said that enough money {
had been "gecured to insure the consiruction of the elevator building af
the corner of One Hundred and Sixteenth street and Eighth avenue. Ha
believed that the region just north of the Central Park and beloww One Huo-
dred and Twenty-fifth street would be the site for a much finer class of build+
ings than those recently erected above One Hundred and Twenty-fifth street.
He understood that as eoon as practicable, the surface track on Madison
avenue will be extended from Eighty-sixth street to the Harlem River., He
had heard something said abouf cable power being used on the Tourth and
Madison avenue_lines,

—

Realty at Albany.
LFrom our own Correspondent.]
ALBANY, May 8.

The Governor hase approved the general sireet or surface railroad bill
after 'determined efforts to induce him to veto it. The oppositivn came
only from the Cable Company. Since its approval, the leading men in th e
Cable Company, including Wallace C. Andrews and William C. Whitney, have
filed articles of association, incorporating two companies to build roads
under the act; one is for a road the entire leagth of Fifch avenne from Wash«
jugton square to Harlem River, the other is for a road on Broadway from
the Battery to Fourteenth street. Their attorney, who is here, states that
it is not the intention to construct these roads, bub the articles have been
filed to illustrate what can be done under the bill, and make that law odious
by arousing the indignation of the residents of Tifth avenue and those who
nse that avenue azainat the law. Hoe further declares the purpose of the
cable company to go on with their routes laid ous by their commission and
contest their rights in the courts. The construction of roads under the
Rapid Transit Act of 1875 is not ae advantageous fo the people as their eon~
struction will be under the Surface Road Act just approved. Under tha
latier, the roads are required to pay to the city three and five par cent. of
their groes receipts for all times, but under the Rapid Transit Act the cily
will receive no revenue.

Elliott I', Shepperd hes filed articles of association under the new street
railroad, incorporating the New York City Street Railway Company, to con-
atruct and operate a road through Forty-second sfreet, algo on First aventa
from Ninety-second street down, with branches to each ferry on the Last
River, also on Tenth avenue and West street, with branches to each ferry
along that route. The Cable Company’s agents assert that this is Vanders
bilt’s scheme to take possession of some of their routes.

The promoters of the Arcade Railway have returned to Albany to-day to
attend a hearing of the Arcade Underground Railroad bill before the Governor
to-morrow. There are no indications as yet as to what the Governor will do
on this important measure. Iis advocates ave, however, confident thatit
will be approved.

The bill revising the building laws of New York, which has been pending
in the Legislature ever since the early part of the session, to-day passed the
Senate without & vote againatit. An efforf will be made by Mr, Howe,when
it is announced in the Assembly to-morrow, to have it at once advanced to
third reading.

The Governor has to-day signed the bill authorizing the Harlem Rails
road to acquire the necessary property to add 80 feet on the east side of
the Grand Central Depot at Forty-second atreet. That improvement will
go forward.

The bill to acquire the property for the new parks north of the Harlem
River, recommended in the report of the Marsh Commiesion, has passed
both Houses and was sent to the Governor to-day. All the parks, places and
parkways recommended by that commission are provided for in the billk
The only change in the bill, as drawn by that commission, isin placing the
parks under the control of the Park Department. No provision is mada for
improving the new paris in the bill, simply for the acquirement of the landss
Their improvement is left for the future, the coiidition and natural lay of the
land not requiring any outlay for their improvement for the present. Most of
the sites recommended are natural parks without regulation.

The Assembly has adopted the amendments made by the Senate to tha
County Olerk reform bill. This takes out all provision for the reduction of'
fees in the searching of titles, and retains the present charges for searches
in that office.

A bill has passed the Senate and been ordered to third reading in the
Assembly for the construction of an iron foot bridge across the railroad
tracks on Fourth avenue at Ninety-eighth street, one-half of the cost to
be paid by Vanderbilt's roads.

The act giving the property owners adiacent to the abandoned parada
ground on the upper endof Manhattan Island a standing in courf, to re-
Gover costs and expenses Wwhich thoy were gubjected to in connection Wit}






























































































