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There ought aoon be a change in the temper of the stock market. 
The promise of the crops is so good that unless some disaster 
occurs to them there muat be advancing prices on the Exchange. 
The nomination of Blaine, the receiverships of Wabash and West 
Shore, the probability that Louisville & Nashville find Denver & Rio 
Grande would alao become bankrupt, all conspired to make the 
market weak ; but a reaction is in order and may come any time. 
Still it may be delayed until after the meeting of the Democratic 
Convention at Chicago on July Sth. In that case the nomination 
of Cleveland would be the signal for a hurrah in the stock market . 
All the crop returns are good, with probably the exception of cot­
ton, which experts say will not be more than six million bales. All 
the other crop news is of the very brightest. The returns from 
the old corn belt, that is Ohio, Indiana, Illinois and Iowa, tell of an 
unusually large acreage of this greatest of American grains. 
Three hundred and fifty million bushels of winter wheat, 146,000,-
000 bushels of spring wheat and 8,000,000,000 bushels of corn is the 
latest reasonable guess as to the production of this season. With 
this prospect in view there is no reason why the pricea of railroad 
securities should range so low. 

The newspapers have commenced their unjustifiable mis-state­
ments about the new River and Harbor bill. The United States 
engineers have given facts and figures of a most convincing char­
acter, showing that three to four millions of dollars are needed to 
improve the harbors and channels of the coast adjacent to this 
city. From New London to the Raritan River there exist impedi­
ments to commerce which deprive the metropolis of hundreds of 
thousands of dollars yearly, but every representative who favors 
even the most necessary appropriations is set down as a public 
thief. Mr. Hewitt demonstrated to the Houae only a few days 
since that $420,000 was absolutely needed to complete the work at 
Hell Gate. The explosion could take place only in October, and 
any less sum would be useless, as the necessary engineering work 
could not be carried out. Not a journal in New York has had a 
word to say in opposition to the stupid action of the House, which 
finally voted an inadequate sum. As we have a large surplus in the 
Treasury, to what wiser use could it be put than in improving our 
harbors and waterways ? Surely it would be far better to do this 
than to expend the money in swindling pension schemes. 

From June 2, 1883, to June 2,1884, the United States redeemed 
$110,000,000 of its bonded debt, paying for its obligations exclu­
sively in gold. Yet in the beginning of the fiscal year the total gold 
in the Treasury, certificates included, amounted to $133,709,103. On 
June 2, 1884, there was of gold and certificates in the Treasury 
$143,172,037, a gain in gold of $8,463,924. During the same period 
our standard dollars, including certificates, held by the Treasury 
had decreased nearly a million (1^939,595), that ie to say, we bad 
$40,389,209 this year against §41,338,804 last year. We have thus 

, paid $110,000,000, yet have increased our gold store and decreased 
our silver store. As the Mining Record points oat, the govern­
ment has profited otherwise fully $15,000,000 of gold, inasmuch as 
that amount was paid into the Sub-treasury in New York in 
exchange for certificates redeemable in standard silver dollars. Such 
are tbe facts about the so-called disastrous effects of silver coinage. 
It is now in order for the Times, Tribune and Financial Chronicle 
to make some monstrous statement about the evils of that coinage, 
in substantiation of which they have never presented a single fact. 

"Si r Oracle" seems to be partial to Mr. Blaine. Yet it ia very evi­
dent that were an acceptable opposition candidate in the field, the 
latter would be chosen over bim, provided the election was held be­
fore the 4th of July. The defection of the independents and the bolt­
ing of infiuential papers like the New York Times, Evening Po$t and 
the Boston Advertiser would be f.^tal to Mr. Blaine'scbances for the 
presidency were the election held immediately. But it is an open 
question whether the tide may not turn, as it did in the case of 
Garfield, and put Mr, Blaine ahead at the close of the canvass. 
There are others besides " Sir Oracle " who think that the time has 

come when the United States should take its proper place among 
the nations of the earth; w^ben it should have a navy, coast 
defenses, a steam marine and a foreign commerce; when it should 
not be forced to pay a duty of ten dollars and a half on every barrel 
of flour it sends to Cuba, and when it should get its coffee direct 
from Rio Janeiro instead of being forced to buy it in London. 
Mr. Blaine's election would mean a total revolution in the foreign 
policy of the nation. For this our people may not yet be prepared-
Next November wiil tell that story. 

Our Albany correspondent calls attention to a bill Governor 
Cleveland has just signed which will be criticised not a little should 
he be tbe Democratic nominee for the presidency, Under this 
enactment, if our correspondent states its purport correctly, all 
the gas companies in the several cities can consolidate in such a 
way as to create a monopoly. It seems to be understood that the 
Standard Oil Company is the mover in this matter and that that 
corporation wiil hereafter own absolutely all the gas companies in 
this State. 

But the public will be loth to believe any charge made againat 
Governor Cleveland. He has stood so loyally by the reform 
measures passed by the Legislature, in spite of the pressure of hia 
own party frienda, that he has gained the good will of all classes of 
citizens, irrespective of party differences. We have not approved 
of all his vetos, especially the one postponing the commencement 
of the Arcade road under Broadway, but we believe he has heen 
honest and regardful of the public good in everything he haa dis­
approved as well as approved. The real test will come in connec­
tion with the Tenure of Office act, which has beeu so urgently 
demanded by the Evening Post, the Times and all the reform 
Democrats as vvell as Republicans. Should he fail to approve that 
act to-day it will be charged, with a good show of reason, that he 
has made a bargain with Commissioner Thompson to keep that 
official in office in return for pecuniary and political help at the 
Democratic State and National Conventions. Governor Cleveland 
win of course endorse that bill, for if he did not it would alienate 
from him the reform Republican element now so strongly in favor 
of his nomination for the presidenc)'. 

The Next Mayor. 
The chauges brought about by the reform measures of the last 

Legislature will make the next Mayor of New York a more impor­
tant officer, so far as our city is concerned, than even the President 
of the United Statea. He will wield vast, almost dictatorial, powers. 
The heads of the various departments to be appointed by him will 
not be subject to the confirmation of the Aldermen, nor will he be 
responsible to any authority outside of the press and public opinion. 
Hence it is quite time that the newspapers began to canvass the 
merits of our foremost citizens 80 that there may be no mistake 
when the final selection is made. Thia being ao, surely the real 
estate interests ought to have something to say when the question 
of the selection of the chief magistrate of the city is up for consid­
eration. Our present Mayor and Comptroller represent the Pro­
duce Exchange. Ex-Mayor Grace was a shipping merchant and 
our otber executives have been lawyers, sugar refiners, paint mer­
chants and dealers in leather, diamonds and miscellaneous articles. 
But strangely enougb dealers in realty have never yet been thought 
of as candidates for Mayor. Thia ia the more surprising as their 
business brings them into direct relation with every vital inteireBt 
of the municipality. To be successful they must know all about 
taxes, assessments and city improvements and they are necesparily 
men of affairs. 

In view of these facts we venture to suggest the respected name 
of Edward H. Ludlow, the president of the Real Estate Exchange, 
aa a suitable person to fill the office of chief magistrate of the city. 
The Ludlow family have been identified with New York since tbe 
middle of the seventeenth century and it would be a return to the 
better and purer era of our local politics were ila most modern 
representative to be placed at the head of our city government. 
Although a Democrat he bas held aloof from politics and would be 
acceptable to all good citizens without distinction of party. 

For Comptroller there are aeveral active dealers in realty who 
could be depended upon to guard the city treasury, Richard V. 
Harnett, for instance, would make an admirable Comptroller. He 
probably, however, could not afford to give up hia large businesa 
for any city office, in which caso John H. Sherwood would be an 
excellent representative of tbe property holdera of New York, The 
time hae come when the real estate interest must make itself felt 
not only in reforming the business methods of our local govern­
ment but also in improving \t&personnel. 

Congressman O. B. Potter does not worthily represent his dis­
trict in this city by opposing the Hennepin Canal project. This 
improvement, it will be remembered, aims at uniting the Missis­
sippi River with the great lakes. The canal will coat aome $7,000,-
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000. I t is to be about sixty-five miles in length. I t would, of 
course, add to the business of Chicago, but it would also be of vast 
benefit to the grain and provision traffic of the country, and New 
York can feel no jealousy of any other aection of the nation. Mr. 
Potter's speech was not that of a statesman. 

The^New Washinglon Market. 
The collection of filthy rookeries which has so long been the 

principal market of New York was so entirely disgraceful to tbe 
city that any building which took its place would be welcome if 
only upon the ground that it was new and clean. 

The new Washington Market has these advantages and several 
others. I t seems to be very well planned for its purpose. There is 
an abundance of lights everywhere, the passage ways are ample, 
and the business of the market can be transacted much more con­
veniently, as well as much more decently, than in the old building. 
The height aeems excessive, but besidea securing better ventilation 
through the large volume of air enclosed, this height gives facili­
ties for atorage and exhibition. This, with the limited floor area 
disposable for each standholder, is an important point. 

Our businesa, however, is with the architecture of the market. 
The part already constructed haa a block front on "Washington 
street, and parts of fronts on the two transverse streeta. The 
Washington street front has a gabled pavilion at the centre and a 
smaller one at each end. Although the building is of only one 
story internally, it appeara on the outside aa of two stories, or a 
Btory and a half. The lower story consists only of the light iron 
supports. Above this is a semi-circular arch in iron. There are 
three of these bays on each side of the central pavilion on the 
Washington street front, and flve on the longer fronts facing north 
and south. Besidea the light from the openinga covered by the 
iron arches the interior is roofed almost entirely with skylights. 

The architectural disposition ia thus as simple as possible, and 
neither in the disposition nor in the strictly architectural detail is 
there any interest'. The structural materials are iron and glass, 
but no attempt baa been made in the exterior at a characteristic 
treatment of the metal. I t assumes everywhere forms borrowed 
from masonry, which are quite irrelevant to the actual structure, 
and by no means good as architectural forma in stonework. The 
structural design in fact is aa mesigre and commonplace as possible, 
and ia not worth looking at twice, or talking about at all. 

The interior is much better for the reason that the iron work 
here is not twisted into borrowed forms, but is used straightfor­
wardly to answer its purposes in construction, and that no thought 
at all seems to nave been given to its architectural effect. The 
result is what seems to be a good piece of engineering in iron, with 
the impressiveness that comes from the simplicity, strength and 
lightness of sound construction in that metal. The supports are 
reduced to the smallest areas possible, the connections are not con­
cealed, and some of the roof construction has the neatness of a 
graphic demonstration. One practical fault the interior seems to 
have. The floor proper is of concrete, which can he easily flushed, 
and this facility of cleansing is one of the first requisites of a mar­
ket. I t is this which makes the markets of Paris, into the con­
struction of which only iron, glass and concrete enter, so admir­
able. In Washington Market, however, a wooden floor has been 
laid over the concrete bed, and the wood will absorb and retain 
the organic matter which comes in contact with it, eo that 
after a market floored with wood has been in use for some 
time the place cannot be kept clean and wholesome, but must 
become offensive. This was shown when the old Washington 
Market was demolished and the rotten floors that had been put 
down one over the other were torn up. The stench that was liber­
ated by thia operation was almost enough to breed a pestilence. 
The wooden floor, it seema, was demanded by the atandholders as 
a matter of comfort; but in the construction of a market sanitary 
considerations ought to prevail over everything else. I t aeems 
as if a tiled floor, with wooden platforms, if neceaaary, inside the 
stands so laid as to be taken up and destroyed whenever they 
became foul, would have been much more suitable than the 
arrangement actually adopted. 

The market ia thus, in the main, an excellent market practically, 
and the interior, where no at tempt has been made at architecture, 
looks very well. The outside, however, is not nearly so good in 
design as either FuUon Market or Jefferson Market. These are 
honest constructions of brickwork, aad [it is^not praising them 
highly to say that they show a much more respectable degree of 
professional training than Washington Market, although all three 
are nomiually the work of the same architect. All that gives any 
interest to the^outside of Washington Market is the decoration, the 
design of which certainly did not proceed from the author of the 
architecture. All this is in terra cotta, which is nowhere used 
structurally, but is confined to panels framed in iron. Each 
of tbe gables is filled with a decorative design. The gables of the 
t e r m i n i pavilions carry the arma of the city, and the centre 
gable a medallion of Washington in high relief. Th« transoms of 

the large arches have festoons of fruit and vegetables, and each of 
the spandrils has'an animal's head. There are four of these heads, 
a pig, a cow, a sheep and a deer. They are too realistic to 
be altogether appropriate as architectural ornaments, but, waiving 
tbat defect, they are very cleverly and carefully modelled, and are 
much more effective in their places than the aimilar heada in the 
frieze of the Produce Exchange. The festoons, which are suitable 
to a market as they are unsuitable to any other building, are evi­
dently done by a skilled modeller, and are very effective in the 
arrangement of light and shade, having also the sketchy character 
which is particularly appropriate to so highly plastic a materia!. 
The most successful of all, however, is the coat of arma of the city, 
which is repeated several times, and is extremely effective. The 
subject is not very promising, but the panel is perhaps the best 
piece of decorative modelling in terra cotta that can be seen in 
New York, leaving out the panels of the new opera house. These 
latter, however, are interesting by the grace and invention of the 
design, while the panels in Washington Market owe their effective­
ness entirely to the technical skill with which a conventional sub­
ject is treated and to the admirable color and texture of the 
material. 

Unnatural Values of Government Securities. 
The low range of prices on the Stock Exchange is used as an 

argument by certain papers for the purchase of securities at pres­
ent prices by investors, and there is scarcely a doubt that if people 
with means should select wisely they would find it to their profit 
to purchase and put away permanently many of the stocks and 
bonda in Wall street, which are now selling far below par. There 
is, however, one factor in the low prices for stocks which has been 
overlooked. We have been educated duriog the booming years to 
a range of figures which were abnormally high. Tbe financial 
policy of our government is to blame for the inordinate values put 
upon favorite securities. The Treasury of the nation hae been a 
bull element of surprising efficacy in the stock market. A con­
stant demand for government bonds was created in the first place 
by the requirement of our national banking law tbat all bank 
issues should be based upon government bonds. Then the policy of 
using the surplus in purchasing bonds created a perpetual corner 
in these national obligations which raised their pricea unnatu­
rally, and thua made a constant argument for advancing the price 
of stocks and bonds so that they might bear some relation to the 
returns from investmenta in government securities. In a thousand 
ways investors were plied with arguments to make them believe 
that 3>^ or at best 4 per cent, waa all they could depend upon for 
the use of their money in good securities. In 1881 it was seriously 
argued that Lake Shore and New York Central ought to sell for 
200 each if their earning power remained at 8 per cent, per annum. 
Time and again were the debentures of the English railways 
quoted to show that British investora were more than aatisfied if 
they received 4J^ per cent, for their money. Indeed at one time 
railway companies like the Pennsylvania Central and the Balti­
more & Ohio, could get all the money they called for at 4J^ per 
cent. 

Theae prices were based upon the idea that money would be per-
mantly as cheap in this country as in Europe. It was supposed 
that our " cornered " national debt represented the normal value 
of money to the future business of the country. Hence the extrav­
agant prices for railway stocks and bonds which obtained daring 
the booming years of 1880-81, and in some instances in a later 
period. Hence the fall in prices has not only been due to a liqui­
dation which was inevitable, but has also been caused by people 
being rudely awakened from the delusion as to the cheapness of 
money in this country. Of course interest will never be aa high as 
it waa previous to the civil war. We have got to be a richer nation 
and accumulated capital is satisfled with a smaller return now than 
then. The cheapness of money abroad also will have a permanent 
effect upon lending rates here, but, after all, the fact remains that 
this ia a very new country, whose resources have not begun to be de­
veloped, and under normal conditions capital can command a larger 
return than in Europe, where business openings are not so numer­
ous or so lucrative. 

Whenever we stop buying up in advance the obligations of the 
country it will be found that American 3 per cents, subject to call, 
are not as valuable aa British consols, which are without date of re­
demption. During the recent panic our governments fell off some 
8 per cent., temporarily of course, and when we have no surplus 
for our Treasury calls we must expect to seea wholesome shrinkage 
in the market price of American national obligations. These will 
always, of course, rule higher than ordioary securities, because of 
their being in demand for trust funds and as a basis for bank issues. 
Our financial policy in paying the debt in advance has been a robbery 
of the widow and orphan, and has fed the fires of an unnatural 
speculation. It would be a good thing for the country if we should 
spend our surplus for works of internal improvement. With the 
Treasury out of the way aa a buU factor, Wall street Becuritie$ 
would soon find th«ir proper level, 
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The Two Great Cities of Two Worlds. 
The question as to whether New York will some day take the 

place of London as the most populous city in the world has been 
the subject of frequent discussion, and statisticians have not been 
wanting who have calculated to a nicety when that consummation 
might be expected. That New York ia capable of accommodating 
a population much larger than the British metropolis is unques­
tioned, for in speaking of New York it must be borne iu mind 
that the area taken in is not New York County alone, but the 
several adjacent counties, whose populations are ao closely inter­
woven with the larger city that they practically form part of one 
great whole. Indeed in comparing London with New York the 
outlying districts of the latter should be included, otherwise New 
York would appear the larger of the two, both in area and popula­
tion. The census of 1871 shows that the city of London proper 
only had 74,897 inhabitants, which iu 1881 had dwindled down to 
50.653. It is. in f^ct, tbe suburbs of London and ita rural districts 
which swell the mighty total of its population to nearly five mil­
lions. It runs into the counties of Middlesex, Surrey, Kent and 
Essex and i'i divided by the Rtver Thames, the communication on 
both sides being effected by meaos of numerous bridges. In this 
light no (jomparison between the two cities is complete 

.without the addition to New York of those counties which 
by close association and identity of interests are as much a 
part of that city aa are the suburbs of London of the Eng­
lish capital. Westchester, Richmond, Kings and Queens 
Counties in the State of New York, and Hadson, Essex 
and Passaic Counties in New Jersey are, to all intents and 
purposes, part of New York city. The parliamentary boroughs of 
London count their populations by the hundred thousand, one 
containing half a million persons, forming in this respect an 
analogy with the relation of Brooklyn to New York. The Tower 
Hamlets ia, indeed, even more densely populated than the city of 
London itself, having 107 persons to an acre, while Southwark has 
111, and even Chelsea, one of the least thickly populated, has fifty-
two persons to the acre. Contraating New York, therefore, from 
this point of view its population ia more tlian half that of London, 
instead of the 1,500,000 with which it is credited. Thia will be 
seen from the following table, which includes the census of 1870 

for the purpose of comparison : 
isro. ISSO. 

Census. Ceusus. 
NewYorkCounty, N. Y 91J,fl03 1.206.3B9 
WestcLiesier Countv. N.Y 181,348 tl08,9.S8 
Richmond County. N, Y 83.0^8 88.S91 
Kings County, N. Y 419,981 699,495 
Queens Ccutity, N. y T3,8C3 80,614 
UudionCountv. N. J 129,067 187.944 
Essex County,"N. J 143.B39 169.9^9 
Paasaic County, N. J 46.416 68.860 

Total 1.91»,71B 2,461.080 

I t will be seen, therefore, tha t on the same principle that Lon­
don had 4,763,661 inhabitants at the last census, New York had 
close upon two million and a half. Probably two or three genera­
tions will see New York and ita suburbs with a population of five 
millions, for ivith greater transportation facilities, and the peo­
pling of thinly populated districts in the above counties, each 
future census will show a more rapid ratio of increase than the 
last. Tbe area of London, that is of the " greater London," which 
includes the remotest portions of the city, is 690 square miles, 
almost a little country in itself, but the area of New York on 
which it can expand itself in future ia over 1,500 milea, as will be 
seen from the following table : 

Area, 
sq. miles. 

Ne^ York Connty 22 
Westchester County 60B 
El.-h«iOQ<l County 68^ 
Kings County. 72 
Queens I'ouuty 410 
Hudson County* 
Es^>-i: County IBO 
Pasaaic County 300 

Inhab'ts 
per sq, mile. 

C4,^l 
216 
673 

8 , 3 ^ 
223 

1,266 
814 

Total (excepting Hudson County) l.'llTJ'̂  
Loodno 690 6,908 
Hew York (including above counties) 1|417Ĵ  1,660 

It will thus be seen that New York's population is scattered over 
au area of about 1,500 miles, including Hudson County, while Lon­
don, with a population nearly 100 percent, greater, covers an area of 
only 690 square miles. Should the former become as thickly 
peopled as the latter its population would be about 10,362,000. In­
deed it will prob;ibly exceed that total, as London is covered almost 
entirely with private houses, inhabited, as a rule, by single families, 
whereas New York abounds with high buildings occupied by num­
bers of families. Teuements and flats are the exception and not the 
rule in Londou, while here it is exactly the reverse. The outlying 
counties of New York aro destined to increase in population very 
largely in the future. The tendency of all moderu cities is towards 
an increase of suburban population. It will be noticed tlie increase 
from the census of 1870 to that of 1830 in the counties mentioned 
above waa 571,301), being over 39 per cent. At the same rate of 
increase their population in 1891 will be 3,313,493, or an increase of 

* We have been unable to ascertain the area of Hudson County, N. J. 
t The decreMe in Westcheater Oount; la onlng to tha «Bnez«t(on of a part ot 

U MfrlMrr to K«w Ynrk Citj, 

733,413 over the last census. Owners of realty i nNewYorkand the 
adjacent counties need not fear for the future value of their real 
estate. While realty in this city is bound to hold its own, the time 
is not far distant when auburbau property will Bee mach higher 
figures than those which now obtain. 

Our Prophetic Department. 
POLITICIAN—What is the meaning of the nomination of James 

G. Blaine? Is he not foredoomed to defeat? Why did not the 
Republican convention follow all the precedenta and give us an­
otber dark horse, who would uot excite unnecessary antagonisms ? 

SIR ORACLE—The selection of Blaine as a standard bearer by so 
wise and politic a party as the Republicans is a surprising event, 
and may indicate the opening of a new chapter, the turning over 
of a new leaf, in the history of our country. For years I have been 
arguing tbat some day or other the American people would wake 
up to the fact that it could become actually, as it is potentially, a 
great nation. We have been timid heretofore, and in loyally fol­
lowing the foreign policy marked out for us by Washington, have 
selected as Presidents unambitious, unostentatious and generally 
second-rate men. I think we are getting tired of this policy. We 
will soon l>ave sixty millions of inhabitants and we may want an 
administration with a President at its head which can make our 
influence felt in the councils of nationa. From Polk to Tilden our 
Presidents were selected with a view to avoid entangling atlianceB 
with foreign nations. 

POLITICIAN—I beg pardon—I think you said Tilden f 
SIR O.—Yes, and I meant him, for he was elected and not Ruth­

erford B. Hayes. Bufc the latter was the same kind of man, and 
the besfc of that description of Presidents we have had is Chester A. 
Arthur, who is, indeed, an ideal chief magistrate of the old, old 
pattern. 

POLITICIAN—What do you think Blaine will do if chosen for 
President ? 

SIR O.—It is too early in the canvass as yet to aay what his 
chances are for success. But, even if beaten, I venture to predict 
that the policy he represents will commend itself to the American 
people, and will control future administrations, 

PoLiTiciAN—That policy is— 
S I B O.—That the United Statea haa come to ita growth, and 

declines to be swathed in the swaddling clothes put upon its infant 
limbs by Washington. The non-interference doctrine was a very 
wise cne for a young and feeble nation, with the problem of free 
institutions to solve; hut we have grown and prospered, and the 
time has come when we must put away childish things. 

POLITICIAN—Pray he more specific. If elected, what would Mr. 
Blaine try to do ? 

SIR O.—The Republican platform calls for a navy, and in this ib 
voices the desire of the American people. Blaine, I think, would 
like to purchaae Canada from Great Britain. He would seek to 
unite the nations on this continent into a commercial union, 
with the United States at their head. He would try to secure 
coaling stations in ditferent parts of the world, ao as to have har­
bors of refuge for our steam marine and navy. He would favor 
liberal expenditures for the improvement of our waterways and 
seacoast harbors, and he would pufc on a bold front to Europe when 
the t ime catne for settling the status of tho Panama Oanal. That 
quei^tion will come up during the course of the next administra­
tion, and it can be properly dealt with only by a statesman who is 
at once able and fearless, and such is James G. Blaine. 

POLITICIAN—Who will be the Democratic nominee ? 
SIR O.—Governor Cleveland has the call now tbat Tilden ia out 

of the race. It would be preposterous to run a corpse against so 
lively a piece of fiesh and blood as the Man from Maine. Cleve­
land would make a good old-fashioned candidate. He is a well-
meaning and very timid old batchelor, and will he enthusiastically 
supported by the conaervative and business interests of the country. 
But he is a man without ability, and one of the most common­
place of mortals. I confess to looking forward with some comfort 
to the future. Our really great men will for the first t ime have a 
chance for the highest ofBce in the gift of the people. All the 
world has been wondering why it is that we choao third-rate 
lawyers and characterless and colorless politicians as chief magis­
trates, passing by our really eminent citizens. But genius and 
statesmanship is once more to the fore. Then again in Blaine's 
noTiination we have broken for a time with the lawyer caste. He 
has been a sciioolmaater, an editor, a busineaa man and a politican, 
but in the Senate he was often rapped over the knuckles by the 
legal sharps iu tbat body for his want of training in the "iourta. 
Should he be chosen I do not believe he would fill all the public 
offices, from the cabinet down, with lawj'ers. 

POLITICIAN—I am aurprised at your enthusiasm for Blaine. My 
own impreHsion is thafc he will be soundly whipped by somemodtr-
ate, sensible and safe Democrat, such as Cleveland, Morrison, 
Bayard or Macdonald, You do not say anything about tha can'* 
didatur« oi Hoiiwell P , Flower? 
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S I R O . — T b e y say in W a l l s t r ee t h e i s a " j o l l y good fe l low," b u t 
if b e is r e c o m m e n d e d by t h e D e m o c r a t i c S t a t e C o n v e n t i o n i t wi l l 
be t h e resu l t of l iberal e x p e n d i t u r e s of m o n e y . Ou t s ide t h e ' ' b a r r ' l " 
h e h a s n o b a c k i n g in t h e D e m o c r a t i c p a r t y . I suspect t h a t h i s 
n a m e is b r o u g h t f o r w a r d in c o n n e c t i o n w i t h t h e p re s idency t o g ive 
h i m a c l a im upon t h e D e m o c r a t i c a d m i n i s t r a t i o n , shou ld t h e r e be 
one , for a d i p l o m a t i c pos i t ion , 

P O L I T I C I A N — W o u l d n o t B a y a r d be a n ideal c a n d i d a t e for the 
Democracy ? 

S I R O .—Bla ine , I t h i n k , could bea t h i m easi ly. I t w o n l d r ev ive 
t h e bloody sh i r t issue, w h i c h n o wel l -wiaher of h i s c o u n t r y cares 
to see to t h e fore a g r i n . A n d t h e n Mr. B a y a r d is f ana t i ca l on t h e 
gold u n i t ques t ion , w h i c h w o u l d ki l l h i m as dead aa a h e r r i n g in 
t h e S o u t h a n d W e s t . B la ine is a b i -meta l l i s t , a n d t h e p l a n k on 
t h a t subjec t in t h e E e p u b l i c a n p l a t fo rm r ep re sen t s t h e op in ions of 
t h e m a s s of t h e A m e r i c a n people. 

About Our Newspapers. 
Editor RBCOBD AND GumK: 

Shortly after Horace Greeley accepted the Democratic nomination foi the 
preeidency, Mr. George Jones said to the writer: " W h a t a wonderful streak 
of luck we have had. The Republicans have all transferred their subscrip­
tions from the T^-ibune to the Times. I t has been a better thing for us 
than even the fight against ' the ring. ' " Mr. Jonea went on to tell how Jay 
Gould had offered $1,000,000 for the Times, but whUe he might sell it for 
a price to some other person. J a y Gould could not have it even if he offered 
$5,000,000. 

Thia was twelve years apo. Since tha t t ime there hag been a virtual revo­
lution in New T o r k journalism. Our papers have deteriorated, both ia 
character and quality. They are not only cheaper, but poorer in every 
respect. The Times has deliberately repeated the folly of the Tribune 
and has abandoned its par ty . I t has always been a wrong-headed paper 
since th© death of Henry J , Raymond, its founder. Greeley's candidature 
was a mat ter of luck, and " the ring " flght was what billiard players call 
a "scra tch ." From its antecedents tbe Times ehould have been a wise, 
strong, diguifled, conservative Republican journal. When Conkling waa 
the ruling power in the State it should not have antagonized him. After 
President Arthur had won the good will of the buainess community it should 
have championed him; and after the nomination of Blaine it should have 
taken a course which would have made it possible to keep step with the 
Republican masses. But all through its recent history the paper has been 
captious, critical acd headless, representing no one but the whims of its 
well-meaning but crotehetty proprietor. 

The Tribune has displayed tact and good sense in championing Blaine, 
and will reap its harvest for the foresight it has shown during the coming 
canvass. T e t that paper would have done better not to have been so pro­
nounced a personal organ of the ex-Secretary of State. Some of the best 
men in the pa r ty were honestly oppoaed to Blaine, and their prejudices 
and susceptibilities should have been kept in view by a wise leading par ty 
organ. The Tribune's advocacy of Elaine would have been more effective 
if it had not been BO pronounced previous to the nomination. 

The World under its new management haa gained in circulation, but has 
lost whatever character it had. I t is smart in some few things, and is not 
malicious or malignant, but iis editorials are trash, and much of its news 
sensational rubbish. I cannot believe tha t a paper so conducted will be a 
permanent success in New York. 

The Herald atill maintains its lead iu the foreign newa department. I ts 
support of Ar thur showed good judgment, but its campaign against 
Blaine was ill-judged and much of it silly. The Herald ia still a profit­
able paper, but it wetlds uo such power as it did when Frederick Hudson 
was managing editor. 

The Evening Post has put itself into a hole in opposing Elaine so vehe­
mently. In this Horace White repeats the mistake he made when, as 
editor of the Republican Chicago Tribune, he sustained Horace Greeley 
for the presidency. 

The ConimerciaJ ^diieritser does not keep up tbe promise of its initial 
numbers under the new management. I ts editorial columna are evidently 
controlled by some very commonplace person. 

The Sun remains the best written, best edited, and, except the Herald, 
the moat profltable paper in New York. I t s views of naiioual politics, 
however, are antiquated, and belong to a paat generation. I t does not 
like Republican rascals in ofEce, but it seems to have a kindness for local 
rascals, whether Republicans or Democrats. Hence its support of sheriffs, 
surrogates and judicial ofBcera under a cloud. I t is, however, an 
extremely well-conducted paper and has lost the malice which character­
ized it when Amos R. Cummings was Its managing editor. 

TheNew York Truth has not been long enough in Mr. Connery's hands 
to make any point as yet. To succeed, it must find a place of its own. I t 
must get out of the old ruts. 

There are other papers, but they are not worth mentioning. The New 
Yorkers who attended the Chicago Convention must have been astonished 
with the great superiority of the Chicago over the New York papers. 
The leading western journals are far more enterprising and are more 
ably edited than their New York contemporaries. New York to-day has 
not one really great commauding journal. When Greeley, Raymond and 
the elder Bennett lived, it had three. A N O L D J O O B N A U S T . 

The Common Council has passed a resolution authorizing the Com-
missioner of Public Works to rebuild the very unsafe and defective re­
taining wall on the easterly side oE Morningside avenue, next to the drive. 
I t seems it caunot be opened to the public until this necessary work ia 
done, XhereshoulA be uo aaaecessary delay in completing this work. 

Home Decorative Notes. 
—A new fancy is the making of satin baga in which to send wedding 

cake to absent friends; make them of pink or blue and draw them together 
like an old-fashioned work-bag, decorate with the monogram or initials 
of the bride and groom, the cake should be wrapped in wax paper, 

—Chinese effects in embroidery are now prevailing. 

—Rattan stools of various shapes silvered, bronzed or stained and deco­
rated with bright ribbons are pret ty and useful for summer cottage par­
lors, 

—A pret ty pin-cushion which is intended to be hung on the wall near 
tbe toilet table has a round centre of brown velvet of the size and color 
of the centre of a sun-flower, surrounding this are leaves or petals of yel­
low velvet pointed and put on with a very small plait in the middle so 
that the point will stand out stiffly, the pins are to be put in the brown 
centre, that beiug the cushion, 

—A handsome door panel is made of old gold Turkish satin with a 
baud of seal brown velvet across the bottom, outline with crimson etching 
silk upon the satin a large flgure and flnish with silk plush balls. 

—A costly and elegant addition to the toilet set have tbe backs of the 
hairbrushes and mirrors of the most elaborately wrought silver with 
beautiful designs in repousse work. 

—What a vast variety there is in arms; a simple catalogue of those 
known to be used would fill volumes; the lore on the subject is indeed 
embarrassing in its richness; in large, spacious halls armor decoration 
may be most effectively used. Cultured intelligence and artistic taste 
far above the average of the mechanical paper hanger is required; some­
thing of a history ahould be attached to them, and they then become 
evidences of stirring scenes far exceeding family portraits, tapestries or 
what not in the way of heirlooms; some very interesting apecimensof 
these treasures of warfare may be aeen at Tiffany's. 

—Barbette veiling, which can be bought for a few cents a yard, makes 
very pre t ty comforts for the beds in summer; scarlet is very pleasing if 
tufted with white and button-holerl around the edge with Germantown 
wool after being cut in deep and good sized scallops. 

—A simple way to destroy moths iu furniture is to fill a sprinkler with 
benzine and saturate the cushions thoroughly; auother very good method 
is to fumigate the rooms with sulphur. 

—A uew design in macrem6 is made of one strip of lace, with a space 
left for a broad ribbon, only one, then put in a deep fringe, measure the 
spaces in the ribbon accurately and on those parts tha t are to appear be­
tween the meshes embroider rosebuds and green leaves. 

—The new Doulton filters are extremely at tract ive in style and design. 

—Richly-colored ruby cut-gkss baskets are very elegant for holding 
flowers, and have quite superseded the globes which were so much in favor 
for table decoration. 

—In stationery one of the latest freaks ia the hem-stitched paper; when 
opened it has the appearance of a fine hem-stitched packet handkerchief; 
it is used without envelopes; the directions are wri t ten on the outside of 
the paper; it is then folded square and sealed; amongst fancy papera the 
hammered silver and copper has taken the place of alligator skin; the 
paleographic is something quite novel and very styUsh, it repreaenta a 
page from an old volume, showing the ragged edge and destructive work 
of time, when written upon it appears to the artistic eye the most pictur­
esque and at tract ive note paper. The American Speciaky Co,, of Broad­
way and Twenty-third atreet, offer an extensive variety of all the latest 
and most elegant designs in note paper. 

—A fine polish may be given to ivory by rubbing the surface well with 
the finest sandpaper, then apply whiting with a bit of flanuel dampened 
with oil or water, then finish with a slightly oiled bit of soft linen cloth. 

—Fringes are used largely on tablecloths and napkins. 

—A unique design for a chair back has the foundation of cream satteen, 
with an ear of corn and husks worked in colored embroidery silks, p a r t 
of the husk should be stripped from the ear, showing the yellow kernels of 
corn, fringe out the edge and tie a t intervals a few strands of silk. 

—Stamped leathers, richly gilded and embossed, are used for dining 
rooms, libraries and balls, alligator leather is alao used in various colors. 

—Mohair plush, either olive or te r ra ootta red, is preferred for hand­
some libraries with the walls covered in capeitry, 

—The craze for Japanese and Chinese goods is on the wane, Turkish and 
Persian colors and designs being preferred. 

—Plush is the favorite material for making almost all fancy articles, 
cornucopias covered with it and with a spray of embroidery on the front 
near where the edges join are very handsome; they may serve as catch­
alls. 

- S h e l l s flUed with flowers constitute pre t ty table ornaments. 

—Considerable latitude is allowed in the choice of curtains, the deaire 
or drapery being so generally recognized that almost anything of the 
kind is countenanced t h a t harmonizea with the surroundmgs; the trans­
parent silks and Japanese pongees of light quah ty are very much in favor; 
the Madras muslin or grenadine, t r immed with antique lace, are strung 
on rings and poles without cornicB above; these are left atraight and flow­
ing and are just long enough to reach the floor; if heavy curtains are 
added they may be looped back on each side or else one is looped and the 
other haugs straight and a scarf is thrown over the top with careless 
grace. For French curtains t h a t are next the sash Madras muslin is used 
in plain cream-white and in m a n y colors for the flowing inside curtains 
anda lso for vestibule windows various rich styles of draperies and hang­
ings suitable for drawing-roam and boudoir decoration are displayed by 
D. 8. Hesa & Co., of Broadway ^nd Twenty-aecond s t ree t 
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Will Realty Suffer? 
Editor REConn ANn G U I D E : 

There has been some discussion upon the effect of the disturbaaces in 
Wall street on the price of real estate. However men may reason about 
it the marljet is flrm and transactions are undiminished. Good realty, in 
good locations and of moderate values, remaina the most solid and the 
most productive form of investment, and if the market thia month takes 
a turn in favor of the purchaser it is not unhealthy, nor does it fail to 
give a stimulating tone, for there ia seeking investment great aggregates 
of capital in small amounts in many hands. 

The unusual occurrences in the stock market preaent some aoomaloua 
features. The market prices are receding, yet money is abuadaut and 
cheap. The crop prospects are good, yet they do not austain prices. The 
fact is that such securities have gone to a apeculative height and the re­
action has carried them below a natural level. The involuntary transfer 
of twenty or twenty-flve millions of money by secret transactions, the 
surprise to the men who thought they had it and woke to flnd it gone, 
creates disturbanoea to which business is not readily adjusted. If regular 
buaineas trauaactiona had unexpectedly occurred to tha t amount in a 
single week it would have upset things; how much more so when bankers, 
brokera and capitalists fiud they have been engaged in enterprises of which 
they had no knowledge and incurred enormous losses and obligations for 
which they were wholly unprepared. The ease with which the affair 
paaaes over showa the wonderful elasticity and recuperative power of 
business energy. 

Tbe question is will this have a permanent effect, aud will it break the 
real eatate market ? There aro arguments on both sides which give little 
satisfaction, for we are apt to overlook the vitali ty of a keen race of mon 
who have to live, to lodge and make money every day, a strife tha t is 
renewed every morning. Thia is the real permanent force. Vacant lots 
respond, particularly those out of the range of immediate improvement, to 
the flrat cessation of building activity. High-priced office bulldinga 
respond to a lack of tenants, and high-priced residences to a bad business 
year; but these very causes make an increased demand for smaller resi­
dences and for apartments. Natural business contraction always fills 
these houses with those who give up more expensive dwellings, aa in pros­
perous times natural business expansion fills them with those who have 
been living with forced economy. Property of this sort ia a t the " h a p p y 
mean." I t is the staple property which is good a t all times. 

If one lays out of sight the speculative transactions of Wall street, it ii 
indisputably clear that the country is in a general state of prosperity. 
Production is large, money is abundant. The taxes are readily paid, 
nothing intercepts the regular application of human energy to the increase 
of wealth and happiness. These are not elements of disaster, nor precur­
sors of hard timea. A little more prudence to give up stock speculations, 
from which the groat multitude have already retired; a little closer 
at tention to solid investments, where the owner collects his owu rents and 
does not go to Wall street for imaginary dividends; a recurrence to regu­
lar businesa with more undivided attentiou will soon recall a solid state of 
prosperity. There is no reason why regular business should not be suc­
cesaful, for money ia abundant for all ita needs. I t is a great deal better 
than the cyclones of Wall street. 

The bulk of the businesa of the country will not be lost. If prices all 
around rule lower, it beneflts t h e g r e a t mass of the people. If extrava­
gance is abated, high-priced property is less in demand. Property of 
moderate valuea is mora sought for. The natural business of the country 
becomes settled on a better basis. People give up apeculation and go to 
work. We will not be dazzled with flnancial flreworka, and the men of 
patient, successful industry will oome to the front. M. 

New PubUcation.* 
The real estate public has for a long time felt the waTit of a more com­

plete property atlas than any of the older maps published. I t is with great 
pleasure, therefore, tha t we welcome thia new publication, for which a 
wide circulation may be predicted. The atlas includes a good deal of in­
formation which is not to he found in the earlier publications, owing to its 
having been brought down to date. In addition to tho lot lines and di­
menaious, and the block, lot, ward and house numbers, we find tbe build­
ings with the material of construction shown by colors, streets opened and 
cloned, with their namea and widths, the different kinds of street pavings 
shown by colors, the elevations above high tide a t street corners, the sewers 
and water mains and their sizes, and the hydrants, old water courses, old 
farm lines and the owners' names, and old roads with their uames. The 
scale of the maps ia 100 feet to the inch. There are four volumes in all. 
eaoh containing an outline and index map. Years of labor must have 
been spent in perfecting this work. The mapa have been compiled from 
offlcial records, pr ivate plans and actual surveys under the supervision of 
Messrs. E. Robinson and R. H. Pidgeon, civil and topographical engineers. 
The Real Estate Exchange, after having considered the merits of other 
maps published, havo given i t the preference and have ptaced it on their 
ahelves, no small recommendation in itself. Real estate agents, brokera 
and dealers, banks, t rust and insurance companies, public officers and 
others will find this work of the utmost value. 

* New Property Atlaa of the City of NewYork—Manhattan Island; iu four 
volumes. Published by E. Bobinson, 83 and 84 Naasau atreet. New York. 

Benner's Prophecies. 
We have sold a large number of this well-known and thus far remark­

ably prophetic work. We find there is a growing tendency among our 
readers to become owners of this valuable publication. To all we can 
only say tha t a more valuable work for business men was never writ ten, 
and would advise its immediate piu-chase. For sale a t the office of T H B 
RBOORD AKD G U I D E , a t the p^bl iehe^ ' price, price S1.00. 

The American Jockey Club might as well sell their picturesque grounds 
at Jerome Park. SheepsheadBay isnow thegrea t rac ing attraction near 
thia city. Jerome Park has been badly managed. With plenty of race 
horses on the ground, there was only one good racmg meeting this season, 
and that was on Decoration Day. The newspapers have never told the 
story of the mismanagement on that day. Of the enormous crowd which 
took the first t rain of cars, fully one-half were unable to aee the flrst 
race, and many were unable to aee the second. This was because of 
the blundering of those tha t had charge of the tickets. There were only 
three places for the sale of tickets for the vast crowds that attended the 
races. They had to stand in lines for three-quarters of an hour, and were 
subject to all sorts of annoyancep, Tbe way racing matters were handled 
was to advertise the want of capacity of the representatives of the club. 
The Jerome Park ground would bring good prices a t an auction sale. " T o 
this complexion must it come at laat,^' unleas the management of the club 
is entirely changed. 

Western IJnioo stills continuea its 7 per cent, dividends. Those who 
knew the condition of the company were satisfied that when this was first 
done it was injudicious and the price of the stock consequently declined, 
although the intention was, of course, to bull it aud float it on the market. 
This being a presidential year the telepraph lines will have a great deal of 
extra business. The Baltimore & Ohio are steadily opening new routes and 
tbere ia room for tha t as well as for the Bankers 'and Brokers 'Telegraph 
Company, Eachlinedevelopsnewbusiness. St i l l i t would save a great 
waste of capital if the telegraph were made a government monopoly. The 
proposition to create a new telegraph corporation to do the telegraphing 
of the couutry should never have been encouraged and we hear from 
Washington tha t the schema is virtually dead. 

Realty at Albany. 
IBVom our own Correspondent.] 

A L B A N Y , June 12. 
The time in which the Governor has to sign the bills left on his hands 

by the Legislature, when it adjourned, ia near a t band. All tha t are not 
approved by him at midnight on Sa turday will fail to become laws. I t 
no V looks very much as if the number of bills that will fail will be very 
large, some of them of importance, and including aome of the reform 
measures When he has concluded their examination i t will be discov­
ered that any billa which oorporationa were anxious to have signed have 
been approved, and auy tha t large corporations objected to have not 
received approval, while those specially in the intereat of the public have 
been, if approved a t all, signed with great reluctance and after peraiatent 
labor on the par t of their advocates. There ia one bill approved by Gov­
ernor Cleveland during the laat week in May which bids fair to create a 
stir aud commotion in the city of New York aa soon as ita real purpor t 
and object are known. I t is a measure to enable ail the gas companies to 
consolidate into one company, and was pasaed for that purpose, al though 
ao disguised tha t none but a few in the secret suspected that it covered 
any such object. I t is entitled au act to authorize the consolidation of 
manufacturiog corporations. 

Nowhere in the bill is the word gas or gaa companies used, or anything 
to give the idea that such companies were intended, but the leading capi­
talists connected with the gaa eompaniea in New York brought a m a n 
from Buffalo to secure the Governor's Rignature to the bill, and 
an investigation has revealed the fact tha t the bill waa originally 
sent to a Senator with an entirely different title. I t then read 
an act to enable gas companies to consolidate, but the Senator 
who received the bill in tha t form sout it back refusing to have 
anything to do with or introduce it. I t was rejuvenated into a bill to 
enable manufacturing corporations to conaolidate and then introduced by 
the Senator from Jefferaon County, who haa paraded as an anti-monopo­
list, and put through the Legislature aa a measure to enable a few weak 
manufacturing concerns in northern New York to strengthen themselves 
by consolidating. It allows any two or more corporations heretofore or 
hereafter organized under any general or apecial law, for the purpose of 
carrying on any kind of manufacturing business* ot the same or similar 
nature, to consolidate into a single corporation, and make the stock of the 
new or consolidated company equal to the value of the property of all the 
companies so consolidated, the parties themselves to determine what that 
value is. The consolidation to be perfected by an agreement between the 
directors in writing, and that submitted to the stockholders for approval, 
and if obtaining their sanction the consoUdation is completol. 

While the objects of the bill were purposely kept concealed during its 
passage, since it has become a law it ia no longer a secret tha t nnder it 
the gas companies in New York city propose to consolidate into one com­
pany, and that the new or consolidated company is to t e under the control 
of the principal capitalists of the Standard Oil Company. This looks very 
much as if the citizens of the metropolis were to be a t the mercy of one 
gigantic gas company, subjected to whatever ratio they m a y charge, and 
compelled to take whateveV quality of gaa they may design to furnish. 
All chance for a new company to compete with this consolidated company 
is cut off by the passage of a law in 18S3, which providea that no gas 
company organized after that date ehould be allowed to tear 
up tbe streeta to lay down mains and pipea, and that none 
but the eompaniea already organized should be allowed tha t 
privilege. That was passed on the plea t h a t the streets were 
constantly being torn up, pavements spoilt and business interfered with 
by ail manner of companies laying down pipes, which ought to be 
stopped. Under that plea that hill was passed in 1883 and approved by 
Governor Cleveland. I t gave to the then existing gas companies the 
monopoly in tearing up tha streetsjto lay down gaa mains and pipes, and 
the then existing steam heating companies tbe monopoly iu tearing up the 
streets to lay down steam pipes, by prohibiting any new company to 
come in and tear up the pavements for either object. Now comea the pro­
posed consolidation act, which in the light of new developments was in­
tended should follow the passage of the bill shutting all new companies 
out of the fleld. The parties interested plainly did not consider it wise 
or prudent to pass both measures iu tha samo year. They out off 
by legislation all new companies from entering the fleld the flrst 
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