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There is no sense in the raid on the so-called bucket shops.
What would kill them effectually would be to allow dealings in
ten share lots, as on the London Stock Exchange. If this were
done the business of the Stock Exchange would at once be largely
augmented.

e et

The Cotton Exchange now permits its brokers to make what
terms they please in the way of commissions and interest with
their customers, Why not free trade at all the exchanges ? The
Stock Exchange brokers are complaining at the absence of the
public from their offices, May it not be that the outsiders think
$25 too large a commission for buying and selling a hundred shares
of stock, and regard it as extortion when asked to pay 6 per cent.
for the loan of money when the brokers borrow it for 2 per cent.?

St o e e

For years past THE RECORD AND GUIDE has been advocating
responsible local government. We hava shown time and again
that there was mo hope for the reform of our local government
unless the Mayor had authority to appoint and dismiss heads of
departmonts without reference to the Board of Aldermen. We
have shown that the source of nearly all our governmental woes
was the unchecked authority of irresponsible legislators and
Boards of Aldermen, and that the proper corrective was an exalta-

. tion of executive powers 8o that the public would know whom to

blame if things went wrong. The programme go long ago outlined
in this paper hag worked well in Brooklyn, and an attempt is now
earnestly making to confer upon the Mayor of New York the same
authority which was given to the Mayor of Brooklyn. It may fai]
this session, but it will certainly succeed next year, as it is the only
way out of our municipal troubles. It is gratifying to note that an
influential section of the daily press has come round to our view of
this matter, and the meeting at Cooper Union on Thursday night
shows that our best citizens are all agreed as to the desirability of
withdrawing the confirming power from the Board of Aldermen.
Of course some check should be put upon the Mayor. If tyrannical
and corrupt, the Governor might be given power to interfere, but
the present system is simply intolerable. We say aye to Mr.
Rosevelt’s amendments to the charter.
—_— e

The bi-metallists would probably be quite willing to agree to the
stoppage of the coinage of the silver dollar if Senator McPherson’s
financial measure was endorsed by Congress. The aim of that bill
is to utilize all the gold and silver bullion of the country for cur-
rency purposes. Bars of gold or silver could, under the proposed
enactment, be taken to the mints and stamped, and certificates
issued representing their money value; but the certificates are not
to be ivsued in excess of five million per month. The dispatch
summarizing this bill in the daily papers was made by some
ignorant press agent and is very confusing, for he speaks of dollars
when he means bars, and while he gives the fineness and weight of
the gold dollar he does not tell what ratio it shall bear to the silver
also to be stamped. Thisis, of course, the vital matter at issue. If
the bullion is stamped at the same ratio that now exists between
the American gold and the standard silver dollar, the silver
men and bi-metallists will not object. Should this bill pass
we will have the most perfect eurrency on earth, for every certifi-
cate issued will represent the amount on its face of actual gold and
silver in the Treasury. There will then be no need for national
bank bills, or for making any provieion for continuing them, In
view of the absolutely perfect currency, representing gold and sil-
ver, which will in time replace them. A national bank bill rep-
resents credits mainly; first that of the bank which issues them, then
that of the government whose evidences of debt insure the ulti-
mate redemption. But we fear Senator McPherson’s bill is too
sensible a measure to pass. Already some of the singularly misin-
formed writers of the New York press are talking of these bullion
certificates as being a paper inflation, to which they have nomore
resemblance than a warehouse receipt or a ticket to a place of
-amusement,

Terra Cotta in Architecture.

A visit to the works of the Perth Amboy Terra Cotta Company
is of extreme interest to all students of architecture, It is of espe-
cial interest as showing, young as the industry is in this country,
how far the enterprise and skill of the manufacturers have outrun the
ability of the designers, and how far the capabilities of the mate.
rial are in advance of the power of the architects 1o make a good
use of it.

In sculptural decoration the museum of the works is of high
artistic interest. This it owes mainly to the work of Mr. Mora, an
artist in decorative gculpture of the most thorough Italian training
and of the very first rank. His most successful works hitherto
have been the quaint and charming reliefs in the panels in front of
the Metropolitan Opera House, These cannot be in the least appre-
ciated in their places. The grace and freedom even of the general
composition can hardly be perceived, while the skill and expres-
siveness of the modelling of detail are entirely thrown away upon
the spectator. The best impression of these beautiful works which
the public has had’a chance of receiving is that given by the admir-
able engravings of them published in the November number of
Harper's Magazine. But even these do not do the original com-
plete justice, as one sees when he finds in the collection at Perth
Amboy duplicates, which have been injured in firing, of one or two
of the panels. One or two of Mr. Mora's assistants are only inferior
to him in decorative work, although the works to which we have
referred are really works too ideal to come within the category of
decorative sculpture. A mantelpiece, designed for one of the
stations of the Pennsylvania Kailroad, now in the modelling room,
is an exquisite piece of decoration in Italian Renaissance, the
delicacy of which would be destroyed if it were to be cut in sand-
stone by an ordinary, or even an extraordinary, workman, but
being fixed by baking as it is modelled it is sure of retaining the
grace of detail which nothing but the actual handiwork of the
artist can give.

This is the great advantage of decoration in terra cotta. The
range of its application in architecture is immense. Itslimitations,
although rigid, are not numerous. The capabilities and the limita-
tions have both been pointed out with justice and intelligence by
the author of two articles in the London Builder, but it does not
seem that either the capabilities or the limitations have been at all
appreciated by the great number of architects who have introduced
it in their work. In the huge Produce Exchange, the most im-
portant work thus far done here in terra cotta, the capacities of the
material are both negatively and positively disregarded. We
think we are within bounds in saying that, with the exception of
the slabs that cover the girders over the basement and which, to the
eye, are absolutely unaccountable, there is mot from top to
bottom, or from end to end, a detail which is designed for its
material, one from which in a drawing or a photograph the specta-
tors could confidently pronounce that it was made of baked clay.
This is what we call a negative disregard of the properties of the
material, a failure to secure its advantages by a characteristic
treatment. Of a positive disregard the huge cornice is an example.
A cornice of great projection can be made of shelves of stone over-
lapping eachfother,’and cannot be made of pieces of baked clay,
though it may be imitated by hanging pieces of baked clay over
the outer walls on poles or iron cantilevers. This is really the most
important restriction in the use of terra cotta, and this is defied in
the Produce Exchange by a cornice of terra cotta which would be
gross in stone. The design is a design for brick and stone, not
translated into terra cotta, but merely imitated in terra cotta.

The restrictions of terra cotta arise from the processes of its
preparation. The size of the pieces is limited by the necessity of
thorough and equal firing, and their shape and employment by the
liability to shrinkage and totorsion. These amount to one thing,
the liability to unequal shrinkage, by which distortion is produced.
The shrinkage in the bulk of the wet clay, which is modelled
by hand or pressed in the mould, to the ibaked clay which comes
out of the kiln,is roughly put at one-twelfth.  Most of this
takes place in the drying-room before the clay goes into
the kiln, but there is contractibility enough left to constitute
a liability to slight deformations and deflections of line. . It
follows _that continuous straight lines should be avoided in
large pieces of terra cotta. Bub nothing is commoner in
designs meant to be executed in terra cotta than long, straight and
narrow mouldings by which] the designer so far ghows
his ignorance of his material as to provide a measure by which its
deviations, trifling in themselves, may be estimated and exagger-
ated. When mouldings of high and complicated profiles are
employed, it is desirable, evidently, to subdivide them horizontally
into small sections, in each of which the shrinkage is inconsider-
able. It is better still toavoid them, and tointerrupt the mouldings
a0 as to make them recurrent instead of continuous. This is exem-
plified very effectively in the main station of the Pennsylvania
Railroad, in Philadelphia, a building in which the treatment of
the material is uniformly, though not invariably, admirable, by
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the interruption, every few courses, of the moulding of the jambs
with courses of reeded bricks, so that the eye does not detect the
irregularities.

This builiding of Messrs. Wilson in Philadelphia, and Messrs, Kim-
ball & Wisadell's Casino in New York, are the orcly extensive ex-
amples we recall in this country of what can properly be called de-
sign in terra cotta, out of the innumerable multilude of buildings in
which terra cotta has been employed. The lines of the horse-shoe
arch, or rather the modes of constructing that arch employed in the
Casino, are especially favorable to terra cotta by dissembling slight
irregularities of form. The terra cotfa used there is made in
Boston. It is of an excellent coler, which is made yet more
effective through the treatment of surface adopted by the archi-
tects, a series of parallel lines, like tooling in stonework, giving a
very satisfactory sense of texture, and the color is much helped by
the judicious contrasting of it with that of the Croton and Coulla-
berg brick which has been used in the walls, The main defect in
the architectural treatment of the malerial in the Philadelphia
station is that the surface of the terra cotta in that excelleaf build-
ing is left smooth, while it is used in eonjunction with Fhiladel-
phia pressed brick. The effect is so far unpleasant.

Another mode of roughening the surface, and one perhaps even
more appropriate to the material, is that employed in the detail of
a large railway station in Chicago, of which Mr. C. L. W. Eidlitz
is the architect, many specimens of which are now to be se(n in
the modelling-room or the moulding-room at Perth Amboy. The
plane surfaces are gone over with random strokes of a coarse saw,
forming a surface which has evidenfly been wrought whileit was
still highly plastic. This detail, by the way, is capital in design,
bold and vigorous, well divided and®sharply * punched” with
shadows, and if it has been a8 well thought out in adjustme:.i to
its place as if has in itself, and if the general desigmeis as good as
the detail, it will make the new building a very valuable acquisition
to the architecture of Chicago. In this detail full advantage has
been taken of the extreme plasticity of the material to do what
cannot be done in stone, or cannot be done so cheaply. When one
sees what the possibilities of architectural modelling in terra cotta
are, it is plain that young as is the manufacture it is mature com-
pared with the art of using it. We may yet see in buildings the actual
handiwork of such architects ::s are able and willing to acquire the
art of modelling, whereas in stone the design has to be translated
in turn by a draughtsman and by a stone cutter kefore it is seen in
execution. And it is to be noted that the fact that a continuous
ornament is commonly impressed by a mould need not affect the
quality of the product as an original work of art, since every piece
can be retouched by the artist as it comes from the mould, and
variations of detail made in each, if it is desirable to make them,
without impairing the unity of the design. The opportunity thus
offered to artistic architects is so great that it will be surprising if
modelling by architects of their own decoration in terra cotta does
not become common.

The more we consider the capabilities of the material the more
it seems as if thus far nothing had been done in it. Instead of
studying to see what can be done in it, most architects seem
merely to inquire, after they have produced a drawing, how
much less it will cost to do it in terra cotta than in stone. On
tlie other hand freedom without training is more dangerous in
proportion to the plasticity of the material, which means the su-
perior facilities it affords an incompetent architect for making a
fool of himself. In this point of view it is perhaps well for many
architects that it has not occurred to them that they can do in
terra cotta what they cannot do in stone. They can also cdo in
stone, we may repeat, what they cannot do in terra cotfa. An
architecture of baked eclay is properly an architecture of small
pieces, with comparatively slight projections, and with its junctures
visible and emphasized. The joints in terra cotta must be protected
with special care, and the mode of protection ought to be expres-
Bive. A raised joint, in sills and like features, is the expedient
adopted in the Philadelphia station, so that no water will come to
the joint except what actually falls on it. A lap at one end of
each block is another device. The most perfect protection would
be afforded by capping a raised joint, and this ‘ould also be the
most emphatic expression of the nature of the construction.

Large pieces may, on occasion, be safely baked. But a building
should not consist of mechanical fours de force, That only should
be habitually done in a material which is natural to it, and
natural does not mean within its possibilities but according to its
nature, that which is vernacular to it, so to speak, We almost
hesitate to record that the Perth Amboy Company has just suc-
ceeded in the extraordinary feat of baking, without a flaw or a
crack, a decorafive panel seven and a half feet long, founfeet wide
and eight inches thick, lest some aspiring architect should draw
and spacify a dozen panels, ten feet long and five feet wide,

In face of a distinct agreement with the government, that when-
ever the time came when it was desirable to purchass telegraph
lines, that the appraisal of their value should be fixed by arbitra-

tion, the newspapers persist in all kinds of wild talk asto what Con-
gress should do in the maiter. One proposition is that the govern-
ment should buill lines of its own to compete with the Western
Union and the Baltimore & Ohio systems, but this nation could
never afford to deliberately ruin a private corporation by entering
into its spacial field. If done it would furnish a precedent full of
peril to every corporate interest in the country. Then the
demand that a new corporation be created with cerfain privi-
leges so as to compete against Western Union, is clearly undesir-
able, as it would be creating another monopoly by law, and adding
another series of poles and wires when there are already too many.
The proper thing to do would be for government to offer a three
per cent. bond for every one hundred shares of West-
ern Union stock, the Baltimore & Ohio and other sys-
tems to be taken in at fair wvaluation. The total cost for
all the companies need not exceed a hundred million. It would
be a paying speculation, for while the government would pay out
thres million in interests annually it would easily be in receipt of
six millions after making very large reductions in the telegraphic
charges. Every nation on earth owns its own telegraphic system,
save alone ¢he United States. Itis monstrous, that the secrets of
our social life, the business interests and the market news of the
world should be handled by a private company, whose owner and
controller is the most conscienceless speculator in the world, Our
government built the first telegraph line with its own money, and
when it allowed this system to pass infto private hands it made
itself responsible for the abuses, the waterings and the over-
capitalizations of the various telegraph organizations. Jay Gouldis
very heartily and very justly detested, but that is no reason why
the newspapers should conspire to bully the government into de-
priving him of his property without an equitable compensation,
e T I

Is Gold Going?

What would be the result should gold be exported is a problem
now much discussed in financial circles, In a normal state of
things, we would be steady exporters of gold and silver. They are
metals we produce in greater abundance than does any other
country. Indeed, half thesilver of the world comes from our mines
and nearly half the gold. Bubtsince 1879 we have not only retained
the gold from our mines, as well as the silver, but have drawn
a large quantity of the yellow metal from abroad. This wasneces-
sitated by the resumption of specie payments and the consequent
necessity of a metallic basis for our existing large paper currency.
These additions to the money metals have been an unmixed benefit
to the country. They gave solidity to our financial and banking
systems. Ifsome years back we had withdrawn the one, two, five
and ten dollar bills, both of the national and bank systeins, it would
have added to our store of gold and silver by making ademand for
them in all the channels of ordinary trade. Something less than
$200,000,000 would be needed for this purpose. Then if we had
further required that the banks should be obliged to redeem all
their issues in gold and silver, there would have been a still fur-
ther demand for the precious metals, which would have been drawn
to our shores from other commercial nations. But these measures
were not taken, and 8o gold has been heaped up in banks and
depositories in readiness to be shipped when exchange would turn
against us. The vast bulk of our gold coinage is in double eagles,
the only use for which is to accommodate the bankers when they
are ready to export gold. Take, for instance, the coinage report for
the past month of January:

Pieces, Value.

Double Eagles...cccaen cvvinarioascan 83,030 $1,660,600
LM BT i e o et OO R e Sasa s 30 800
Helf Eagles: oot ok, O et i 30 150
Three Dollars........ O A K O B 30 90
Quarter Eagles...cvsesscetccnanionnnansnns 30 75
) B e e e o e e e e ooy 30 30
ot i ala e e s e 83,180 $1,661.245
And this is only a specimen of other months. Our United States

Treasury has been deliberately preparing for a vast export of gold
by minting the double eagles for the convenience of the foreign
bankers.

There being one lezs use for gold in this country than in Europe,
as we do not employ it in our retail trade atall, it would naturally
find its way to those countries where it is demanded in the daily
transactions of commerce and retail business, and we must expect,
therefore, to see it leave our shores, and in time in very large quan-
tities. The first year of the drain will not affect us much, buf
should the balance of trade keep against us the country will wake
up some morning to find that both the government and the banks
have suspended gold payments, Our laws have provided for that
contingency, for the United States Treasury is authorized to pay
out in greenbacks instead of gold if the reserve of the latter is at
all endangered. in

All vhe indications favor the idea of a possible drain of gold.
Money is 314 per cent. in London and less than 2 per cent. on call
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in New York. Wae are not exporting as much cofton a3 we did
last year, and wheat continues 6 to 8 cents a bushel dearer in New
York than in Liverpool. The commercial world is now one great
republic, and the rates for money cannot permanently remain
high in one country and low in the other. There will
be an equalization in the price of money betwern London
and New York, which will be best effected by the transfer of gold
to the other side. When the gold begins to go there will begin a
knavish clamor in the New York daily and financial press against
the silver coinage. which it will be claimed is expelling the gold
from the country, when the very reverse is the fact. Our treasury
and banks have steadily increased their gold stores during the coin-
age of the silver dollars, repeating in this respect the financial his-
tory of France, which has been steadily drawing gold from the rest
of the world, although the Latin Union has in circulation and in
store three times the quantity of silver five-franc pieces as com-
pared with our silver dollars.

But can a bull movement continue in face of gold exports? This
is a difficult question to answer. As a matter of fact we have seen
declining figures for stocks in the face of cheap and abundant
money, and then every bull movement of magnitude is made in
the face of advancing rates for money. In a period of ‘ booms”
there is always a demand for funds to carry stocks. Intrinsic
values tell the story of prices in Wall strcet as elsewhere, no mat-
ter what the price of money.

"
How to Tax Personal Property.

The letter of X. Y. on taxation in New York State will repay
careful perusal. Itis by a professional expert, who is well informed,
and is habituated to stating his cases with great circumspection,
Our laws imposing taxes ara unjust in the extrsme. New York
city is taxed for one-half the realty in the State and for about two-
thirds of the personal property. Of course thisis monstrously
unfair, and is due to the facf that each county levies its own
assessments, with no dizpos:tion tobe equitable or follow any con-
trolling principle as to values. Each locality tries to shift the
burdens from itself, and thereby impose additional taxation upon
the neighboring county. Then all the rural districts conspire to let
this city bear the neaviest load. What we need 1s a better State
Board of Assessors, with ample powers, working under a system
which will insure equitable assessments. The present system
clearly does not work. It leads to injustice and is especially oner-
ous to the” city of New York.

Nor is this all. Something should be done to force the great
holders of personal property to pay their proportion of the State
taxes. It is notorious, as our tax books show, that'the conspicuous
millionaires who reside here either escape taxation altogether or
pay so little that it is a mere trifle. Our laws controlling taxation
are based upon the ideas of property current one hundred years
ago. The only estates in the past were those founded upon land-
But within the last half cemtury personal property has grown
amazingly as compared with real property. The rich man in the
olden times was one who held farms and houses, and a great rent
roll was the proof of wealth in the head of a family. All this is
now changed. The richest men are now those who have bonds or
stocks of railways, or who own shares in manufacturing or other
corporations, but it is real estate which still has to bear the burden

Ought we then to tax securifies, that is, bonds, stocks and shareé
in incorporated companies? Perhaps some equitable system might
be devised by the nation imposing taxes upon personal property,
but it clearly would never do for New York State to attempt the
solution of this problem itself. It would simply drive business to
other cities than New York. For the present we must consent to
the anomalous burdens put upon real estate. The true solution, as
the State Assessors suggest, would be an income tax. The Astors
to-day pay probably ten times more taxes than Vanderbilt or
Gould, yet the latter are known to be the wealthier. " A system
which exempts from fair taxation, Field, Sage, Gould, Vanderbilt
and the other railway and security magnates who live in New
York is grossly unjust. Men should not be punished because they
hold real estate in preference to other property.

The income tax, when we had one, was easily collected and very
productive, Ingland has had such an one for over forty yzars.
It has varied in rate from one shilling and four pence to thres
pence in the pound. BMr. Gladstone at one time got the impression
that it was an unpopular tax and he promised to repeal it if his
party was returned to power. To his great surprise Disraeli at
that election secured the heaviest vote for the Tories known to this
generation. The ‘‘ People’s William” did not forget the lesson, for
since his return to power he has never proposed to abolish the
income tax. It may be remarked, here, that the repeal of the
income tax in this country was effected by a trick at the end of
the session, the yeas and uays not being called. It was undoubt-
edly effected by the great holders of personal property Wh-OSﬂ
influence has been so powerful in the lobby for twenty years past
B connection with our railway system,

Our Prophetic Department.

OBSERVER— What have you to say, Sir Oracle, about the floods
in the West, the prospect of the crops of 1884, and the outlook for
business?

SIR ORACLE~—One question ata time, please.
to commence?

OBSERVER—Well, suppose we take up the business question first.
Of course we all know that a presidential year is bad for business,
and that we must expect dull trade until the fall elections are
over,

Sir O.—That 1s one of those generalizations which passes for an
axiom among the newspaper editors and other careless observers,
but which is as wrong as wrong can be. 1880 was a presidential
year and one of the most prosperous the country ever
gaw. In 1876 hard times had been prevailing for three
years but the Centennial did a great deal to revive the
stagnant business of the country. It was a better year than the
one which followed it or he three which nad preceded it; 1872
and 1868 were hoth, to all appearances, exceptionally prosperous
years, when the paper money inflation was at its height—the crash
did not come until the fall of 78. I might go back further, but
these instances will suffice. I am free to declare that I believe
increased political activity is a stimulant to business and does not
injure it at all, unless questions affecting the very life of the nation
are at stalce, as they were in the contest preceding the rebellion.
1884 may not prove a good business year, much will depend upon
our home crops and the foreign demand: for them, but the political
activity of the summer and fall will be wholesome ; there are no
life and death issues before the American people.

OBSERVER—How about the inundations? What moral do you
draw from {heir almost yearly recurrence ?

Sir O.—These floods are of the gravest national moment—they
are due to the improvidence of the American people in cutting
down their forests, more especially the woods on the banks and at
the headwaters of thestreams which feed our greatrivers. The con-
sumption of wood as fuel, in the constraction of houses and in
supplying railway ties is simply enormous, and, if continued, will
be disastrous. This is a matter the nation must take in hand to
correct, States and individuals cannot do it. We must re-clothe
the hill-sides where our streams take their rise, with woods, and
must prohibit the cutting down of timber where it will injure the
streams.

OBSERVER—I do not see how that is to hslp the people in the
Ohio or Mississippi Valleys this year or nexs, or for fifteen years
to come; what would you do right away ?

StR 0.—It will require a series of yearly disasters of great mag-
nitude to induce the nation to change its past policy in regard to
internal improvements. It was the necessities of a great civil war
which gave us our national banking system. We have neglected
all the lessons of history in wantonly wasting our noble forests.
There have been spring and fall freshets enough for the last quar-
ter of a century to forewarn us what was coming, but no conspicu-
ous newspaper and no statesman or publicist has pointed out the
only efficient remedy—a re-foresting of the headwaters of our
gtreams, under the dirsction of the general government. This
would be a gigantic undertaking, but it will have fo be done,
though it may not be even commenced un.il toward the close of the
cenfury.

OBSERVER—But surely something can be done in the way of
receptacles and reservoirs to protect cities like ‘Wheeling and Cin-
cinnati from these annual inundations.

‘Where do you wish

SIR O.—Yes, we can follow the example of the ancient Egyptians,
who built canals and artificial lakes, which in the spring relieved
the sacred Nile of its surplus waters, thus profecting the popu-
lous cities and towns from inundations and storing water
for irrigating the soil when the river was low. But the
Egyptian system would necessitate a strong central government,
having charge of gigantic works for protecting and improving our
water courses, The fate of the last River and Harbor Bill, which
President Arthur vetosd, shows how impossible it is for the general
covernment to spend money without being charged with corrup-
tion. That bill appropriated twenty millions for entirely worthy
objects, but the newspaper press, by lies that were as unscrupu-
lous as they were wholesale, created the popular impreszsion that
the bill was a huge swindle. Now, instead of twenty millions, we
ought annually to spend sixty millions in improving our water-
ways. But no, it would be the political death of any public man
who would advocate such expenditures. The inhabitants of our
great river valleys will have to face yearly the angry and destructive
floods caused by man’s improvidence in the past, and the unwilling~
ness of the nation to adopt the only messures which will protect
our river valleys and save the waste of life and property.

OBSERVER—To change the subject. How about the stock mar-
kets?

818 O.—It will be a dull market for a while I think, the bulls

have oried halt, because of the weatern inundations, feats of a dams
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age in the winter wheat crop -and a possible export of gold to
Europe. But the bears will not I think make much headway.
Stocks are intrinsically cheap and money abundant, hence I think
the drift of things will be toward higher prices, but the market will
fluctuate until such time as it is determined whether or not we
shall have good crops. I shall expect to see a fair fall business, if
our barns by that time are full of cotton and grain. Then the po-
litical activity willhelp business whether the crops are good or bad.
e s v
Over the Ticker.

l i‘OGGY ig the word ; the bulls are in a fog ; the bears can’t 8eg
an inch before their noses; the outlook is misty in every
way.

TILL the market is suspiciously strong, it moves up easier than
it goes down ; the bears talk boldly, but they act timidly and
cover at every little scare.

UT it is a good market for investors. There are plenty of

securities that are dead sure for 6 per cent., and others

again in which there is small risk which will pay 7 and even B
per cent. This is why it is go easy to put up prices.

HEN the bears know that there are a number of possible

deals, if circumstances favor—that melon in the Northwest

may be cut. Manhattan may be shoved up to 75; Pacific

Mail to 60. C.. C. & L., Terre Haute, Nickel Plate, Lake Erie &
Western are all on the cards for a boom if circumstances favor.

BUT the floods, the high rate of exchange and the rumor that
Jay Gould is at last going on his two years’ voyage helps,
temporarily at least, to depress the market,

ONANZA KING on the Mining Board is manipulated by the

same ingenious gentlemen who engineered the famous deal

in Robinson, They made a pile of money in that famous mining

fiasco and caught prominent members of the Stock Exchange,

such as Brayton Ives and S. V. White, in their toils, There are a
lot of new fingers to be burnt in the Mining Board.

BULWER is selling too high. The company own a splendid mill

but have no"mine. The talk about the Fortuna vein in
Bodie running into Bulwer is intended to deceive,
worth about 50.

Bulwer is

H. VANDERBILT, it is now said, like the’much-persuaded

* young woman in Byron’s poem, while swearing he would

ne'er consent, has consented to the buying of the West Shore

Road, and has decided to absorb that property in the interest of the

Central. He talked about the Nickel Plate Road as he did about

the West Shore, but he purchased it notwithstanding. If he

bought the control by purchasing the stock of the North River

Construction Company he might make the latter valuable, as under

the contract the West Shore Road was bound to make® good the
actual cost of construction.

AND now it looks as if Western Union was about to gobble up

the Baltimore & Ohio lines. Robert Garrett went back
on James Gordon Bennett in the matter of the Atlantic Cable, and
if the Baltimore & Ohio land lines become the property of the
‘Western Union, of what value will be the Mackay-Bennett cable
after it is Jaid? An ocean cable between Ireland and New York
would starve to death unless in conjunction with a telegraphic
land service which would supply it with business.

—— AL W
EfAnother Real Estate Exchange is ta'ked of. Tt is to be comprised, if
51..1 ccessful, of 500 members paying $150 each. The design of thig organiza.-
tion isto retain the legal sales at I'rinity Building, 111 Broadway, and
render valuable the leases now possessed by Mr. Fowler. It is ciaimed
that the legal sales have been secured by Mr., Fowler for two yvears., This
appointment, it is said, was made by the Supreme Court judlges last De.
cember., Messrs. Ludlow, Harnett and other directors of the Real Estate
Exchange and Auction Room (Limited), declare the judges have made no
final de(:‘ision, and that when their Exchange is fully organized and ready
for business, which will be in October or November next, the sales wiil
naturally be given by the judges to the institution which represents the
most wealth and the largest number of active brokers. The Real Estate
Ex_change and Auction Room \Limited), is already a paying institution,
It isnow in receipt of rentals of $34.380 per annum. When the alterations
are x_aﬂ?acted and the auction room and information bureau under way, the
?ecmpt-s will be over fifty thousand per annum. Then it is believed lthat
in two years’ time the fees from annual membership will amount to as
much more. Instead of organizing another institution it wounld be better
for those who did not secure membership in the Liberty strest Exchange
New York i ig ei
but it is not large enouzh for two exchanges in the same li.lflelifaijzlsfnzl:j
—

A very p_retty way to dispose of the Christmas and Easter cards for

ornament is to take two light bamboo canes, tie them together with rib-

bons, put a bow at each end letting one band of ribbo
¥ n g0 across fro;
one end to the other, and through this glip’the cards, g <

Home Decorative Notes.

—Where rooms are small and art treasures varied great scope is given
to ingenuity and contrivance to gain a fitting placefor each object, ifi is ex-
cellent practice to battle with the many difficulties and inconveniences in
trying to make the best of all shapes and proportions, many mistakes must
be made, failures are inevitable, but some experience is gained by each dis-
appointment.

—Skating bags are now in season; they are made out of bright colored
silk or plush, embroidered with any design fancy pleases: they should
be lined with ehamois.

—White paint that has become yellow and discolored may be wonder-
fully cleansed by applying, when washing, a little whitening.

—A little salt sprinkled over a carpet before sweeping will remove all
dust and brighten the colors.

—Illuminated leather is a beautiful material, and lends itself very
readily to the ideas of decoration, it<is very desirable for wall hangings
or chairs, the square tables with odd shelves are quite attractive coverei
with this material; some very unique designs were noficed at the ware-
rooms of G. Epple & Son’s, of 916 Broadway.

—Perfumery put up in long glass bottles and enclosed in a policeman’s
olub is one of {he latest novelties.

—An exquisite design for a royal-blue plush sofa pillow is the Lady
Washington geranium in relief embroidery.

—~8Soft ochamois purses are in favor for carrying small change.

—Within the past few years the beauty, durability and comfort of the
Oriental floor coverings has grown immensely in popular favor; the Per-
sian carpets are rich in color, harmonious and restful to the eye; the Dag-
hestan are strictly conventional in design, with wonderfully glossy surface
and soft as velvef. Quite as valuable for rarity and superb texture are
the Bokhara rugs; a vast and varied style of these exquisite carpets are now
shown by W. & J. Sloane, of Broadway and Eighteanth street.

—Mahogany furniture that has become slightly soiled may be washed
with warm water and soap; then upply with a soft cloth a mixture of
beeswax and sweet oil, and polish with ehaniois, rubbing vigorously.

—Numerous are the devices for pen wipers; felt of various colors, cut in
the shape of maple leaves veined with silk and fastened together, form
a graceful bupch of autumn leaves; the carnation pink is also extremely
attractive.

—The manufacture of wall paper has rapidly risen in the artistic scale
und the variety of designs steadily multiplied. There is, however, a great
diversity of fastes and fancies to be consulted by the dealers, and the most
fastidious cannot but find something which will please and attract among
the rich goods of artistic merit and excellence which are now offered by
Fr. Beck & Co., of Twenty-ninth street and Seventh avenue.

—The Persian shawls with an elaborate silk design on a novel ground
forms an exquisite portiere, a very happy effect is produced if the design
1 outlined with gold cord.

—Damask napkins turned over at ons corner and embroidered with the
initials or monogram are quite new.

—The new smilax, which has the appsarance of a marabout feather, is
now the popular novelty for decoration.

—Valentines are assuming an unusual importance this year, and
many of them are from the hands of well-known artists. The Amer-
ican Bpecialty Co., of Union square and Twenty-third street, present a
varied list. One of the most beautiful and popular styles may be noted,
*‘The Lion in Love,” by F. G. Church; it is mounted upon olive green
plush, and bears in one coraer the artist’s emblematic figure in silver, the
war horse.

—The usefulness of stained glass, as a decorative medium, is almost
unlimited; the hall doors, stair-case windows, parlor or library, all allow
a liberal use of these transparencies.

—The mosaie patch-work, where each block is composed of different
patterns and colors of silk, plush, or satin, and embroidered or painted
with various designs, forms an effective border for a table cover; one end
may be finished in this manner and the other wronght with designs in
embroidery, silks or crewels.

—A mong the Oriental rugs and portieres lately introduced by Archer &
Bull, of 26 West Fourtesnth street, may be mentioned the durries, they are:
very bright, attractive, and possess one very important quality, which is
durability, Attention may also be called to the soft and brilliant eolored.
purdahs, which are much admired for curtain drapery and portieres.

—The square and oblong tables of very highly polished mahogany, wibh:
sides slightly rolled and brass feet, are very fashionable.

—Bronze plush easels, with graceful folds of the plush of same color,.
fastened here and there with loopings of heavy gold cord, are very effective.

—Tiny cups and saucers of splints, with bright silk pockets attached o
the cup, are used for bonbonnigres.

—The delicatie purple and whitewood violets and the arbutas, with an
occasional bunch of the bright red pigeoa berries and a few stray
lichens, are wonderfully effective designs for painting on the small square
toilet mirrors,

—Tiny humaming birds put upon spring wires and mingled through a
bouquet of roses are at presént all the rage.

—Few Oriental porcelains are at present shown, as the preference is
given to more modern wares such as the Royal Worcester, with jewelled
decorations, Copeland, with the exquisite light and rieh dark blues, and
Crown Derby, with Persian figures on a ysllow, red or turquoise ground;
exquisite dessert plates ean be procured for the trifling sum of $1,000 a.
dozen,“very rare and hasntiful designs arg offered by Theodore R. Starr,
No, 206 Fifth avenue.































































