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The appointment of Judge Gresham as Secretary of the Treasury
18 hailed with o chorus of approbation by the press of the country.
‘Why, i is hard to say. He is entirely lacking in the training that
would fit him for so exacting a position. He was a good officer in
the civil war, and when judge of a local court was without
reproach, but what was there in these positions to fit him for the
most important office in the government next after the presidency ?
Hugh McCullogh, whom the President thought of appointing,
would have been far better fitted for the place,

s 2

Rev. Howard Crosby makes a good suggestion. He calls upon
cifizens to unite upon a good candidte for Mayor irrespective of
party. As thisis a Democratic city, he wants the citizens’ candi-
date to be of that party. National politics should have nothing to
do with the choice of city officers. There are plenty of good can-
didates for the Mayoralty, among them are ex-Mayor Cooper,
ex-Mayor Grace and the present Mayor, Mr, Edson. These gentle-
men have brains, character and experience. If a new man is
wanted, there is Mr. E, H, Ludlow, who knows more about New
York than any Mayor ever chosen. But it is vitally important
that the next Mayor should be a good one.

e A A

Within the past ten days steel rails have advanced from $26,50
per ton to $29.50. This would be the most hopeful sign of the
times were not the change brought about by artificial means. Foy
some time past the great steel manufacturers have been restricting
production so that the demand has caught up with the supply cn
hand, Steel making is once more profitable, and there are sufii-
cient orders in to insure the employment of two-thirds of the men
during the winter months. It has been conceded that the tide

would have changed for the better if the. iron industry sponta-
neously revived ; but while steel has advanced there is no quotable
change for the better in iron. Indeed, blast furnaces are fewer in
number to-day than any time since 1879,
S LR
In view of the contemplated erection of several new school
buildings it seems a pity that the city should not provide for better
‘designs than have been exhibited in the past. Private owners are
!rapidly learning the true economy of employing a trained archi-
itect in the arrangement and designing of their buildings, as well
in the immediate disposition of their resources to the best advan-
tage as in the enhancement in value of their property from meri-
Etorious structures. The municipality, however, has not yet moved
from the orthodox brick boxes with sheet metal cornices which
the builder of the past generation affected. Witness the new
‘school building at Eighty-fifth street and First avenue, which
l might be barracks or brewery as far as its outward appearance
tells, and which in internal appointments is behind the mark of
'modern requirements, Such productions are painful in themselves
to look at, and a detriment to surrounding property. At no greater
€08t a beautiful and imposing building might have been erected
‘which would have been an ornament to tha city, instead of the
‘bare and repelling mass of masonry that we can regard only with
‘annoyance, Other cities have adopted a more sensible policy; let
‘New York do likewise,
| SN L
| The telephone suit now before our courts is naturally attracting
a good deal of attention. Should Bell and his company be defeated
the whole business will be thrown open to public competition, as
the patents will have no value, The existing companies will, how-
over, still have a great advantage over rival organizations, as they
are in the field and their machinery is ready to meet public require-
ments, When the sewing machine patents expired in 1879, it was
‘Bupposed that the old companies would be driven from the field by
new competitors ; but they have held their own with the public and
all their rivals (and there were many of them), save two, have failed
to meet with general favor, Telephonic science, however, has
more of a future than the sewing machine industry. As there are
‘many improvernents yet to he made, these have been kept back
because of the claim of the Bell company to the exclusive right of
certain essentials in the construction and operating of telephones,
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The vastness of this business may be judged from the fact that
altogether i will pay 6 per cent. annually on a capital of $100,000,-
000, and yet this enormous business has grown up without check-
ing the steady increase in the number of telegraph messages. The
almost sudden creation of this new telephone property has a bearing
upon the money supply question. There is a constant need of
maore gold, silver and paper in which to transact the growing busi-
ness of the country. A
—_—

Still Going Ahead.

‘When THE RECORD AND GUIDE was first published in March, 1868,
it aimed to becomo the recognized organ of the real estate interests
of New York and vicinity, In pursuance of this design it gave
the conveyances, mortgages, plans for new buildings, the real
estate and Luilding market tables, judgments and the like, with
fullness and painstaking accuracy, but it contained little in the
way of comment, and its editorials wers confined strictly to local
real estate matters. Ibhad its reward in the unwavering support
of a clientele which no opposition has been able to take from it. In
the seventeen years since it started, more thau a dozen competitors,
backed by large capital, have tried to become its rival, but all have
failed, and to-day it is the undisputed and exclusive local organ of
the real estate and allied interests.

Encouraged by the patronage it had received, the conductors of
THE RECORD AND GUIDE in the fall of 18%2 resolved on a new
departure. The paper was enlarged and improved and the editorial
force increased so es to diecuss intelligently all public and egpeci-
ally business questions which immediately or remotely affected
real property. It is obvious to any one that the mere statement of
the local real estate market was not sufficient to guide investors
and dealers in forming judgments about the present or future
value of realty. There were larger and more vital forces always at
work in determining values. Thecrops, the condition of the nioney
market, the balance of {rade, political questions with a business
side to them, responsible government—all these were potent factors
in the real estate market. From our experience during the last two
years we are patisfied that a mere news journal does not fill the
bill. There has been a steady increase of our circulation, not only
within but outside this city, ever since we have been discussing
politics and business in their larger aspects. So marked has been
the success of THE RECCRD AND GUIDE since its new departure that
its conductors have determined upon still further improvements,
and will add new features so as to make it the most trustworthy
business weekly in the metropolis. But while adding new depart-
ments this paper will continue to give the same painstaking atten-
tion to real estate, for which it has always been distinguislied from
the beginning. Land, after all, is the basis of all wealth; its very
name, realty, tells the story of its substantiality as compared with
possessions based on personal property.

THE RECORD AND GUIDE will hereafter not scruple to discuss any
of the vital questions of the day, especially those affecting the
business of the country, New York is without a first-class business
weekly. We have somo excellent railway and technical hebdoma-
dals; but no one publication yet fills the bill for the business man,
who does not wish to be wearied by figures, but desires to arrive at
correct judgments upon the various economical problems of the
time. One feature we propose to introduce which will be of great
value. Weshall publish extracts weekly from all the leading jour-
nals and the best of the dailies which will throw any light on the
business situation. Instead of buying a multitude of journals, the
merchant, banker, tradesman and investor will find in THE RECORD
AND GUIDE a carefully edited compendium from the contemporary
This
paper will be improved also typographieally, Some of the tables
not directly relating to real estate will be transferred to another
publication in order to male room for the new departments.

press of the wisest editorials on financial and trade topics.

—_——

All good citizens who have the fair fame of their country at heart
will experience a sense of relief when this unspeakably disgraceful
presidential canvass is over. There are no vital issues at stake
between the two parties, and the contest has resolved itself into
a personal one, in which the vilest charges are made on each side,
and, it must be confessed, pretty well substantiated. Happily in
gix weeks’ time the worst will be known,
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The Cause of It.

The Sfockholder in a recent article calls attention to the low
prices of everything, including money. Some general cause, it
admits, is at work to cut down values, whether of raw material or
the manufactured article. It says:

Cheap a3 the rates for money now are on the New York and Londop
markets, they are not lower than the prices of nearly all commercial arti-
cles, The correspondence in decline is very nearly equal all ar_ound, and
without signs of an early improvement in either. By many leading Amer-
ican and foreign economists, the decline in values, which has been in pro-
gress for the past two years, is the result of @ more general adherence to
the mono-metallic basis, and by many others on both sides of the Atlantic,
quite as eminent for observation and judgreent, to over-production. The
causes on which the reasoning for the former conclusion is founded are
not so clear as ordinary comprehension could desire. Thay are mainly
theories that may find more or less application in the long run, but have
less application to the present low condition of values than that of pro-
duction in advanee of the demand for consumption. Commercial trade is
eminently practical in its deductions, and rarely indulges in occult causes
when plain and clear reasons for a change in values is 80 nearly at hand.
Trade argueg, and is satisfed with ite conclusions, that the price of manu-
tactured goods is low, and the margin of profits the most limited, because
goods are thrown on the market in excess of the demand for consumption

But why should the rates for money be low? Thera is no over-
production in the precious metals or in the paper issued by the
banking corporations. The sum of the national bank notes has
been reduced nearly $40,000,000 from the highest point. The
unusual heavy reserves in the banks shows that there is less money
than usual afloat in the commercial community. The production
of gilver is less than it was years ago and of gold very much less,
yet, instead of appreciating, the rates for the use of money are
depreciating.

The Stockholder says that mono-metallism as a cause of the
reduced valuations is not clear to  ordinary comprehension,” yet
the merest tyro in Wall street knows that when money is poured
into the street prices go up and that any natural or artificial lock-
ing up of money affects prices unfavorably. If one of the money
metals of the world is set aside by force of positive law, doas it not
follow that the narrower basis of a monetary unit will force down
prices ? Is it not true that all great silver and gold discoveries in
the past in Soulh America, Mexico, California and Australia have
stimulated trade and made the world prosperous while the supply
lasted? This has been the experience of the commercial world for
over three hundred years. Now when Great Britain, Germany

- and other commercial nations undertake to limit the precious
metal supply by demonetizing the most important of the two what
can we expezt but a shrinkage in values and a blight upon the
business of the world? The condition of trade is anomalous.
Nature has been generous with her gifts since 1881, There has
been no shortage in anything save corn and that this year is most
abundant. Yet all raw material and all manufactured articles are
gelling at the smallest profit if not at an actual loss on the cost of
production. There has been no over-production except in the few
manufactured articles in this country. The real difficulty has
been the under-production of money with which to purchase
coods. We have shorfened the yard-stick that measures values
and there is no hope for better times until the supply of money is
increased by rehabilitating silver to its old place as the equal
partner of gold. The commerce of the world is now hopping about
on its one gold leg. It cannot take its old stride until its silver
limb is free to run the race demanded by the contests of com-

mercial interest.
—_—

Huarper’s Monthly, in commenting upon the defects in house
drainage and the peril to health caused thereby, says:

“There is a remedy so simple, especially in all new designs, that it is
almost inconceivable that it has not already become universal, viz., to
confine the closets, bath-rooms, lavatories and all other so-called conven-
iynces within an annex, or within impervious walls at the rear of dwell-
ings, reaching from the cellar to the roof. Such inclosad space may be
warmed and ventilated more thoroughly and easily than any other part
of a dwelling. Any leakage would not affect the air of the dwelling,
while the total cost of the plumbing would be greatly reduced.”

This suggestion originally appeared in these columns and has
been time and again repeated. The majority of our most palatial
mansions, and nearly all our great apartment houses, are defective
i1 this respect. The water-closets are often placed between the
sleeping rooms and the kitchen, while the lavatories are
universally located in the sleeping chambers. Hence sewer gas
and malarial disorders as well as foul smells in or near the living
rooms of the house. We must go hack to first principles. The old
privy was in a house by itself. The water-closets, bath-rooms and
washing apparatus must in the future be placed in an inclosed com-
partment, running from cellar to roof, but completely cut off from
every other part of the house. The plumbing could be much more
eagily attended to if thus separated than when ag now the pipes
ran to all parts of the building,

Our Prophetic Department.

Mgr. BoviNE—The market still seems depressed ; have you no
comfort to give to us bulls who expected so much of the corn crop?

Sik ORACLE—You know by this time that I am a bear on the
distant future; I think the prices of all commodities, with some
exceptions, are desfined to a steady shrinkage. Over and over in
these conversations I have urged prudent people to hoard money
or evidences of debt, such as governments, good bonds, mortgages,
undoubted railway securities, everything, in short, which is sure
to furnish a certain income, no matter if it seems small.

Mgr. BoviNE—Oh, ves; I remember your old theory that the
efforts of the commercial world to get rid of silver as a money
metal, and substitute gold as the sole urit, was constantly adding
to the value of gold and its equivalents, which would show itself
in the diminished price of every article whose value it measured.
But please explain why you except bonds, securities, evidences of
debt which cannot be evaded, and fixed incomes?

SIR O.—Because they are paid in gold or its equivalent, which
gold is consrantly increasing in value, or, in other words, in pur-
chasing power. This depression is a bad thing for borrowers, for
all who are in debt, for all who produce or manufacture ; but it is
a very satisfactory state of affairs to capitalists, creditors, bankers,
the owners of the wealth of the world, and to government officials
whose salaries are fixed by law.

MRr. BoviINE—Granting all this, the increase of the purchasing |

power of gold is a very slow process, There are a number of
secondary causes which create bull markets, such as a temporary
abundance of money, large crops, a monopoly of certain agricul-
tural products by a country, such as cotton and corn with us. Is
there not some comfort for us in tho present situation, in view of
the large crops, especially that of corn?

SIR O.—I confidently expect to see a rally in prices on the

Exchange when the influence of the present great corn crop is
felt in the railway receipta. From January to April, next year,
there will hardly be rolling stock enough in the country to trans-
port the corn; and later still the influence of this crop will be felb
in the transportation of provisions.

Mgr. BoviNE—Wnat do you say of the wheat situation ; is there
no compensation for excessive cheapness?

SIR 0.—The farmer is belter off even at the present prices of
wheat than is generally understood. I have already remarked
upon the fact of the relative cheapness of everything else, as well
as wheat ; and some figures in a recent Bradstreet are interesting
in this connection. Here is the table :

PRICES AT NEW YORK. Deo. over

—July 1.— ——188—— 2 years,

1882. 1883. July 1. Sept 17. pr. ct,
Wheat, No. 2, red.... .. ..... $1.35 $133 $0.98¢  $0 85 30
Indian corn, No. 2, mixed.... 8114 .59 6014 58 30
Flour—winter wheat......... .00 659 5 B0 4.75 32
Flour—spring wheat .......,. B8.75 .25 00 4.80 47
Sugar, per pound.... ........ .081g .08%¢ 067§ 0634 20
Butter, per pound, dairy...., 23 .21 .20 A7 8
Hogs, per pound............ .03 06 .0Blg 23
Mess pork, barrel. . 1300 12.00 11.50 25%
Mess beef, barrel .. : 18.00 16.50 17.00 2]
Lard, per pound ............ . .086 075 .078 41
Wool, Ohio X, per pound.... a7 31 .33 .43 10
Cotton, mid up’s, per pound. .1206§ .103g 11 1034 16
Coal, anthracite............ . 25 5.50 b.50 4.00 20
Petroleum certificates, crude .53 1.15 59 7584 31
No. 1 foundry pig.....covvenen 30 25.50 21 00 20,00 24
Com. bar, at mill..... 44 00 3400 37 00 36
Nails, per keg........... 3.40 2.16 200 38
Rails, steel, per ton 40.00 $9.00 26.50 54

* Bince July 1, 1883.

This makes a bad showing, as it exhibits an average decline of 31
per cent. in two years and two months. Wool has had the least
decline and spring flour the most. As an offset of this, the farmer
buys his clothing for about 15 per cent. less. There is no way of
getting at the figures of agricultural machinery, but it is known
that they are greatly reduced in value. Manufactured cotton goods
are 25 per cent, cheaper, and woolens about 20 per cent. Lumber
for farm purposes has been greatly reduced in current values;
sugar, tea, coffee and other groceries have averaged from 18 to 25
per cent. decline. Thus, while the farmer has suffered undoubted-
ly in the market price of his small grain, corn and other agricul-
tural products, somne of his loss has been made up by the greater
cheapness of everything he wears or uses. For one, I believe that
wheat has reached its lowest point, and I look for high prices for
wheat a year from now, after the crop of 1885 is gathered,

Mr. BoviINE—How do you make that out? I thought all the |

%

world was competing in the matter of wheat.

SIk O.—The low price of the last two years will, I think, put a:
stop to much wheat growing in Great Britain, on the Continent,!
East India, Australia and in every place where labor is dear and
land is valuable. Farmers distant from the markets or where land
and labor are high will not continue growing wheat at a loss.
Hence I think that ths good wheat of this crop year kept until
another crop year will find a ready market at high figures.

Mr. BovINE—Well, I am glad you think that there is one article

in which there is money, evenif it has to be kept a year.

SIR O.—I expect to see much better than the present prices nexti|’

|

spring; at current figures it pays to feed wheat to stock, and then J
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I think it will be found that relatively we have not grown a very
targe wheat crop. In this connection the following extract from
the Railrvad Gazette should be carefully pondered by those who
are disposed to expect a great deal from the wheat crop of the
present year:

The agricultural department says that the whole wheat crop this year will
wary little from 500,000,000 bushels, which seems to us to be a reasonable

estimate. This compares as follows with the production for the seven
years previous in malltons of bushels:

1877. 1878, 1879, 1880. 1881, 1882, 1883,
405.0 420.1 459.5 498.5 880.3 504.3 421.1

Thus the crop this year i3 very nearly the same as in 1880 and 1882, and
considering the large increase in population and the larger increase of rail-
roads, it cannot be called a large one, the production per 1,000 inhabitants
and per mile of railroad having been:

1879, 1680. 1881, 1682, 1888, 1884,
Per 1,000 inhabitants.... 9,440 9,940 7.338 9,400 7,610 8,782
Per mile of railroad..... 5,600 B,665 8,900 4,668 3,563 4,066

Y'hus though the crop this year is nearly the same as in 1880 and 1882 and
40, 00,000 more than in 1879, the production per inbapitant is 7 per cent.
less thau in 1879, 1114 per cent, less than in 1880, and 63§ per cent. lessthan
in 1852, and the production per mile of railroad is 2714 per cent. less than
in 1879, 28 per cent. less than in 1880, and 13 per cent. less than in 1882, A
failure to take into account the great growth of population and the enor-
mous increase in railroad mileage since 1879 leads people to expect too
much from large crops. Their good effect has to be divided among so
many more people and railroads than in 1879 and 1880 that there is very
much less to be gained by each. If the erop had increased in proportion
to population since 1879, it wowld be 538,000,000 bushels this year; if in
proportion to railroad mileage, 736,030,000,

It should always be borne in mind that while the productive capac-
ity of our manufactures can be increased 25 per cent. per annum,
our increase of agriculiural products rarely exceeds more than 3
per cent, per annum, We have no more wheat this year than we
had in 1882, while there are some four million more people to eat it.
We shall have less cotton this year than last, and far less than in
1882, Corn and potatoes are the only crops in excess of former
good years.

M=r. BoviNE—ALll this is not very encouraging. Can you think
of nothing else that is likely to increase in value, and which a per-
son of means could buy with an assurance of an increase ?

Str O.—VYes, I should have mentioned land in this country, it isa
fixed quantity and our population steadily increases. ¥You can put
me down as a bull on real estate in the United States. I believe in
wheat at present prices, and I think good railway bonds are cheap,
but I do not think that we will have any pronounced rally in the
stock market for some little time to come.

MRg. BoviNE—Is there no circumstance apart from the corn crop
which will cause a rally in the market ?

Sir 0.—I am inclined to believe there is something in the theory
held in London that the key to the speculative situation isin the
relations of the New York Central system to West Shore organiza-
tion. The final solution of the matter would be the cwnership of
the West Shore road by the Central company. When thatisaccom-
plished then look out for a bull movement led by the Vanderbilt
securities.

Mzr. BoviINE—Is this a possible result in view of Mr. Vanderbilt’s
repeated statements that he did not want the West Shore road ?

Sir O.—The history of railways in this country is one of continual
consolidations, merger agreements, and, what amounts to the same
thing, pooling arrangements. Railways are monopolies from their
very nature, There can never be any permanent competition be-
tween transportation lines or telegraph systems. The New York
Central must come to some agreement with the West Shore road ;
it is simply a question of time. The present fight is to get at terms
agreeable to both parties, While the quarrel lasts the stock mar-
ket canunot advance.

MRr. BoviINE—What stocks seem to you the most desirable for in-
westors at present prices and af the present time?

Sir O.—Western Union and Manhattan Consgolidated. These
companies are not affected by bad crops, the weather, the money
market, rate wars, the state of business or any of the factors which
depress the value of railway securities. As the city grows there
will be a steady enhancement in the value of street-car and “IL7”
railway stock ; as the country grows its telegraphic business be-
comes more important and more profitable.

Mr. Bovine—What you say about Manhattan stock seems rea-
gonable, but is not the Western Union forced to keep on fighting
opposition lines? Ibs largest business is of course between the

eat cities, and it has proved an easy matter to string wires from
Boston to Chicago, or from New York to St. Louis, stopping only
at the great cities.

Sir O.—Yet it is a matter of record that no opposition company
has ever yet paid expanses. They have all so far been forced to
come under the sheltering wing of the great telegraph monopoly.
As I have just remarked the tendency of the age, in governments
a§ in corporations, is toward consolidation. The establishment
of a rival telegraph line that would keep its independence is
sgainst the whole experience of telegraph history from the fime

when the Western Union began to swallow up its rivals in business,
The final issue of the telegraph controversy will be its purchase by
the government. In the meantime the Western Union will con~
tinue to pay large dividends upon the market price of its stock,
Never at any time in its history has the stock sold for what it was
worth. People will not pay for poles, wires and chemicals as high
a price as they will for property which is more substantial even if
less profitable. There are plenty of good low priced bonds in the
market and many stocks that are cheap at present prices but the
latter will be under a cloud until the business of the country
revives,

International Silver Coinage Conference.
) Nuw YoRE, Sept. 22, 1884
To the Editor of the Commercial Bulletin:

I have just received by private dispatch from London the following
important information: At the annual meeting of the Associated
Chambers of Commerce, to be held at Wolverhampton on September
30 and October 1, according to the official programme, a resolution is to
be submitted (initiated from Birmingham) in favor of a conference on
the silver question, to the following effect: ‘That Her Majesty’s Gov-
ernment be urged to promote a conference with other leading nations
with referance to the desirability of re-babilitating silver as international
money.’” This will be seen to be all the more important when associ-
ated with the following act, making appropriation, &c., of the last
Congress: ‘‘To enable the President to continue negotiations with
foreign governments respecting the establishment of a common ratio
between gold and silver, ten thousand dollars.” W. M. B.

The above is an important indication of a change of feeling
which has long been going on in England, respecting the wisdom
of gold being the sole unit of value for the commercial world. The
Rothschilds, ex-President Gibbs of the Bank of England, and many
of the leading financiers of the British Empire have long been of
the opinion that the depression in business the world over was due
to the demonetization of silver, and that there was no hope of any
general revival until bi-metallism was again the rule in the inter-
vrade relations of the world, The Hon. George J. Goschen, con-
fessedly the leading financial authority in the ranks of the Liberal
party, has delivered some remarkable speeches on this subject in
Parliament, and has shown that the steady shrinkage in prices has
been due to the adoption of the gold umit by the commercial
nations.

It is not at all likely, however, that the Associated Chambers of
Commerce will endorse the petition for a change from the present
gystem. It is true that the Liverpool Chamber of Commerce is on
record as demarding the full recognition of silver as a money
metal, but then the merchants of that city had in mind the grievous
losses which they had endured in the East India trade when silver
became so greatly depreciated in value by the action of the Ameri-
can and German governments in 1873. But England is the great
creditor nation of the world. It is clearly her interest to have her
debts liquidated in the most valuable money extant. Then all
government employes, holders of trust funds and people with fixed
incomes will oppose any cheapening of the standard of value for
obvious reasons. Still there will be some curiosity to see what
action will be taken by the Associated Chambers of Commerce in
Epgland touching this exceedingly important matter. There ought
to be something about it in the cable dispatches of next Thursday.
—

The Building Strikes.
[From The Real Estale Chronicle.]

The public, through the daily press, has evidently obtained a
wrong impression as to the cause of the strike of the bricklayers
and subsequently of the stonecutters of this city. The trueinward-
ness of this labor revolt lies at greater depth than is generally sup-
posed. The various trade unions connected with the building
interests, and particularly the stonecutiers and bricklayers, have
amalgamated and have entrusted the management of their com-
bined societies into the hands of what they term a ‘‘ committee of
general good.” This committee has absolute power to order a
strike against any employer they may see fit, without consulfing
the general body of its members. It thus not infrequently occurs
that a strike is ordered without any explanation being forthcoming,
This is the case with the stonecutters at present. Many of the
men have been asked what grounds they had for leaving work,
and have confessed that they do not know what they are striking
for and that they have no grievance, seeing that they obtain four-
and-a-half-dollars for eight hours’ work per diem., ‘‘They only
knew,” they said, “that the strike was ordered, and they were
forced to obey, though they understood that it was out of sym-
pathy for the bricklayers, and with the object of assisting them in
their endeavor to reduce the time of labor to nine hours a
day.” This is only one phase of the question, but the
« committee of general good” does not propose to stop here.
They intend after obtaining nine hours this season fo demand
eight hours next year, the stonecutters to assist them by refusing
to allow any stone work to be set ir buildings where the master

‘mason refuses o accede to the demands of the bricklayers. They



972

1 he Record and (uide,

September 27, 1884

———

in turn, after having obtained eight hours, are to assist the stone-
cutters by refusing to work on any building thestone for which was
out outside of New York city. This is understood to be the com-
pact between the journeymen stonecutters and bricklayers as
agreed upon by the ‘committee of general good.” This would
give them full control of the building interests of the city, and that
arbitrary power they propose to use by driving out of business all
employers who might be obnoxious to their respective organiza-
tiops. All this is very severe on the master stonecutters who have
to complete contracts entered into last spring without any knowl-
edge of this contemplated strike. They had thousands of dollars
of work out and completed ahead, ready to be placed in various
buildings. They are now told thatif they persist in sending stone to
the buildings the men will be withdrawn. Aud because the
employers have protested against such high-handed conduct on tha
part of the labor committees the strike has been ordered, and mil-
lions of dollars kept back from being invested in one of the princi-
pal industries of this city.
sdasden i o
Concerning Men and Things.
*

William K. Vanderbilt is heraafter JFt:ﬂ be the ruling spirit in all the
Vanderbilt properties. He is now and long has been the right hand of his
father, W. H. Vanderbilt, in his railrond anud Wall street business. The
latter is gradually retiring from the active management of his various
properties, and in every casehissuccessor is his favorite son, Wm. K. The
latter has shown nerve, sagacity, industry, and a thorough knowledge
of the situation in all the emergencies of the ‘‘street.” Indeed, William
K. Vanderbilt is worth all the rest of the junior Vanderbilts put together
go far as the ability to control large interests are concerned. He is now
chairman of the executive committee of the Lake Shore directors, the
president of the Nickel Plate road, the ruling spirit in New York Central
and C., C., C. & L., and will soon take the place of Jay Gould in the North-
west directory, who has been invited to resign. Inall thesa matters we
speak by the card. From this time forth Wm. K. Vanderbilt will be
gecond to no one in or out of the ** street,” not even Jay Gould, whose star
has apparently passed its zenith. g

i

Our city newspapers are becoming untrustworthy. In the race for local
sensations they invent interviews aund incidents which have no founda-
tion in fact. The escapade of Miss Victoria Morosini led to a swarm of
gtatements and interviews in the various journals which were wholly
fictitious. The coachman and his wife declare that the published interviews
with them were all untrus, as they never saw but one reporter during the
whole time. Mr. Connor, the broker, Dr, Cantoni and Mr. Morosini unite
in declaring that nearly every publication made as being authorized by
them was totally false. The published letter of Jay Gould to Morosini, on
his family misfortune was, it seems, a forgery. It appzars that all the jour-
nals were tarred with the same stick. The story that Mrs. Schelling was
to appear at Niblo’s was a fabrication in every particular. Our city daily
press is not what it should be. A jourpal will make its appearance some
day which will tell the truth, and nothing but the truth, and it will have
it reward,

*

1 believe,” said Mr. George F. f’geagody, of Spencer Trask & Co., ‘“‘that
there is a gigantic wheat specalation under way ; I think there is conspir-
acy among the great operators to force down the price of wheat till they
can load up, and, when the time comes, it will be found that there is not
more wbeat in the world than can be consumed. It is an old, old dodge
of the operators to magnify the crops of wheat, corn and cotton when
these products are first brought into the market; the object being to
buy them as cheaply as possible from the producers. This gives them a
chance to secure the grain and cotton atlew prices, while consumption is
at the same time stimulated to the great advantage of the speculators,
when they are ready to sell at advanced figures.” ‘‘Up to this time,” con-
tinued Mr. Peabody, ‘I believe the wheat product of the world has been
overestimated, and the probable consumption underestimated.”

*

A. M. Palmer, it is said, is negotihat.lﬁg for the Beventy-first Regiment
Armory, at the junction of Bixth avenue, Broadway and Thirty-fifth
street, as the site for a new theatre. The location is admirable, but unless
the intention ia to have stores on the ground floor the site will prove too
costly for a theatre. Theatres require a great deal of room and they
never pay on ground naturally very valuable. They require an entrance,
it is true, on a leading thoroughfare, but the history of Booth’s Theatre
tells the story of the folly of a theatre which requires room, for which
ordinary trade will pay a much higher price. Niblo’s Garden, the Star
Theatre and the Union Square Theatre are well located in this respect,
but more than half the theatres in the city are wrongly built in this par.
ticular, Among others are Wallack’s, Daly’s, the Academy of Music, the
Metropolitan Opera House, the Casino and the Cosmopolitan theatres are
so situated. KEventually it will be found that the newest of these places of
amusement will cause their owners to lose money continuously. Mr, A, M.
Palmer is. however, too far-seeing a business man to spend his money on
80 valuable a site as the Seventy-first Regiment Armory for a theatre,

£ *

What possesses homely actors to scatter their pictores far and wide ?
Every show-window in New York has recently eontained a lithograph of
Joseph Murphy, who has been starring for some years in & piece written
by Fred, Marsden and called ‘‘Kerry Gow.” Mr. Murphy has an
extremely common face; indeed, it is coarse—brutal -almost—and the
lithograph does not flatter him by any mears. The picture of a pretty
woman migh$ be attractive enough to induce a person to visit a theatre:
bub sarely the reproduction of Mr. Murphy’s ugly mug would repel rather
than draw to a place of amusement. It is curious, also, that many candi-
dates for office, whose faces are actually repulsive, should distribute their
*‘counterfeit presentments” in the hope thereby of securing votes.

Home Decorative Nofes.

—The taste and desire for elegancies are heing developed and displayed
to & very greab extent, the danger being that without forethought we may
be carried beyond what is wise and just; many appointments for bed-
rooms have a regal significance, some very rich hangings prepared for a
bed which stands on a dais were of pink satin, bordered by gray plush;
inside on the satin is a vine-like ornament made of two gold cords,
couched in curves and intersecting at intervals in a small diamond-shaped
fizure; at the points of intersection are branching leaves in gold thread,
between these are flowers in alternate sides embroidered in colored silks,
with gold centres; the curtains are lined with thin yellow Japanese silk.

—Crimegon and yellow portieres is a new combination.

—High or revolving castors are no longer seen upon the dining-
table.

—Inexpensive though quite attractive bed-room curtaing are of
unbleached muslin; the threads should be drawn out on the sides and at
the lower edge for the space of two or three inches; hem-stitch the same
with French cotton, and trace over the rest of the drapery in fine crewels
of various colors, clustered leaves and flowers thrown on at random; fin-
ish the outer edge with lace and small tasselsmade of the crewels, fastened
over thelace at intervals of two or three inches.

—The Russian and German designsin embroidery on linen are popular
for borders of chair and sofa backs, the designs run mostly to delineating
birds and grotesque figures intreduced into bold scroll patterns, the bird
or figure is left in relief in the natural tint of the linen, the ground being
filled in with darning stitches in wool or cotten.

—Crumb trays are of copper or bronze shaped in the form of a lotus leaf

—Carving cloths are of very fine whitelinen, square, and finished simply
with a narrow hem.

—Stained glass is used largely for fire-screens; the opalescent glass may
be used in large quantities, as the fire-light in passing through its milky
depths scintillates, as it were, and the glow of a bright fire is beautifully
goftened and transmitted by it.

—Handsome table-covers can be made with the aid of large-figured
velvets; the figures are cut out and applied to cloth or satin and con-
nected by stemsand tendrils worked in arrasene or filoselle; the applique
figures are sewed down upon the ground invisibly with fine sewing silk, or
boldly outlined with gold or silk cord.

—Buperb lamps are made with two kinds of metal, or two shades of the
same kind; bronze and golden bronze are exquisite when used in artistic
combination; a unique style is of hammered copper in the shape of an
elephant’s trunk, a dragon forming part of the pedestal: thers are some
specimens of glass lamps with opaque flowers on their bossed stems; a
reading lamp is of moon-like satin silver surrounded with a garland of
flowers in high relief carelessly applied, the globe is fine pale green cut
glass.

—-To satisfy the cry for change, & desirable result is produced in iron
and silver called Banks ware, the dark dull surface has a decoration more
or less elaborate of dark oxidized-silver; a very handsome set is for punch’
called a * toddy set,” the kettle is mounted on a tripod over an alcohol
lamp, the sugar bowl has an oxidized-silver decoration of a large lizard
looking over the edge, a bottle stand is in shape of a frunk of a tree having
silver decoration of foliage and birds.

—Bruss chains are used for looping up mantel lambrequins.

—Beautiful vases and bottles in royal Worcester ware are displayed
with their soft creamy surfaces, ornamented with Lterriez and other
designs, raised in colored enamels and simulating pearls, rubies and tur-
quoise,

—Tapestry cloth is much used as covering for large chairs and sofas.

—A very showy design for a screen or panel is the wild orange red lily,
with its brilliant coloring.

—Velveteen, plush and corduroy are still the most popular fabries used
as portieres.

—One of the newest blues this season is the mazarine, and it is seén in
all manner of materials, china, glass and upholstery fabries.

—An exquisitely delicate fire screen of cream satin is adorned with a
design of coral, seaweed, shells and fishes; the fishes- with spangled scales
and jewelled eyes are applique, as are also the tiny golden shells, while the
coral and weed are worked in arrasene and silks.

—Two rows of immense round brass nails are placed in diagonal lines
on the lower edge of many pieces of plush covered furniture.

—Crocodile and serpent skins, leather, plush, velvet and satin are used
and misused with lavish prodigality in the construction of card and writ-
ing cases, albums, mirror frames, perfumery and jewel cases, glove boxes,
musie rolls, ete.

—Covers for little books or portfolios are prettily made of canvas, with
a pasteboard lining; they should be bound with ribbon and may be further
ornamented by having some pressed pansies or other flowers mingled with
ferns painted upon it.

—American skill and genius are working wonders in the manipulation
of gold, silver and copper; & silver pitcher and salver is worked in repousse,
the gurface covered withirregular waves elaborately chased, with seaweed,
shells of different shapes, erabs, ete; a unique silver soup tureen is chased
oxidized repousse in wavelets, in which sport-fish of varied species in
tangled seaweed—a erab on each gide, with legs extended, forms a handle,
and a large lobster with a glint of oxidized gold on the back forms the top
of the cover. Many other rich and desirable novelties in silver, copper
and gold are displayed by the Gorham Manufacturing Company of Broad-
way and Nineteenth street,































































