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The proposed amendment to the State constitutioQ, limiting the 

local debts of cities to ten per cent, of the real eatate valuation, is 

to be voted upon before the next issue of this publication. As we 

regard it as of vaatly more importance to tax-payers than the result 

of the pres id^ t ia l election, we earnestly entreat all our readers to 

vote for the amendment and get all their friends to do likewise. 

Elsewhere will be fonud a ticket containing an approval of the 

amendment, which can be cut out by persons wishing to vote for it. 

Anyone wanting ballots to give their friends can procure them at 

the office of T H E RECORD AND GUIDE, 191 Broadway, up to the 

close of bueiness hours on Monday next. This amendment is 

substantially a copy of provisions of the same kind in the consti­

tutions of Missouri, Illinois and other States. The time is com­

ing, we hope, when a further amendment will restrict local 

indebtedness to five per cent, of the assessed valuation of real 

estate, but the ten per cent, restriction will be a good beginning 

to a reform which, if adopted, will permanently improve the value 

of real property. ' 

9 

Notwithstanding the enthusiastic approval of our city press when 
Judge Gresham was appointed Secretary of the Treasury, we ven­
tured to question hia fitness for that position. Hie resignation after 
having held that office for so short a term was unquestionably due 
to the fact that his experience as an army officer and a judge on a 
local western circuit was not such as to qualify him for being the 
head of a department which required not only special technical 
knowledge but a wide acquaintance with all questions affecting the 
finances of the government. The selection of Mr, Hugh McCul-
loch in place of Judge Gresham is a.wise one. That gentleman 
has not only the experience in the business department, but is a 
man of sound practical judgment. Secretary McCulloch is a bi-
metallist, although originally he favored the gold unit of value. He 
probably is opposed to the further coinage of silver dollars, but he 
will give silver a fair chance and hia influence in the cabinet will 
be exerted towards bringing about international treaties, rein­
stating if possible silver in its old place as a money metal having 
equal power with gold in establishing prices. Mr, McCulloch had 
to leave the cabinet belore because he favored equalizing (he price 
of gold and greenbacks; but subsequent events have justified the 
position he took. Mr. McCulloch will stand head and shoulders 
above any other member of the cabinet of President Arthur, This 
is not much to say, for it must be confessed that the other advisers 
of the President are none of them men of mark. Secretary Chand­
ler is not lacking in ability, but he does lack about every other 
quality which should be Dosseseed by a cabinet officer. 

The new Secretary of the Treasury is on record as having 
recently criticised the decision of the Supreme Court on the legal-
tender question adversely. He holds that gold and silver is the 
only coitBtitulional currency, and that no mere act of Congress can 
give value to a piece of paper. I t is strange how this astonishing 
decision of our highest court should have been passed by in silence. 
Neither in the press, in political conventions nor in State legisla­
tures has its legality or justice been impugned; but j e t if it holds 
good we will certainly be treated to another trial of fiat money. 
Irredeemable paper currency has been tested over and over again 
and always with the most disastrous results. This legal-tender 
decision is as important in its way as was the Dred-Scott decision 
and is quite as surprising. We believe that the one will finally be 
eet aside just as the other waa, for it is not in the power of all the 
governments on earth to give value to a piece of paper, unless the 
latter ie convertible into one or both of the precious metale. 

Among the questions with whichSecretary McCulloch will have 
to deal is the bank note circulation. In four years the banks ha-
voluntarily surrendered $67,000,000, but within the sam^ t e n o d 
near ly .tano nno nn» . . I H .^A , n , . , v,,n;„„ v-„ . „ „ -

most of which has entered into the currency of tbe country in th© 
shape of coin certificates. I t is eatimated that the net increase of 
currency in four years' time is about $129,000,000. A writer in the 
Commercial Bulletin predicts that the Treasury Department will 
have to double its gold and silver notes within the next few months 
in substitution of surrendered t a c k circulation, as the aame returns 
for redemption. The writer adds: 

In view of the early surrender of more than half the national bank cir­
culation, the following eatiinate of the note circulation six months or a 
year hence may not be out of place: 

Fives, greenback |28f>,000,000 
Tena, silver ^ . . . 2(10.000,000 
Twentiea. gold 300,000,000 
ODea and twos, greenback , 66,681,000 

Total Treasury «846,68I,000 
Bank notea, 150,000,000 

Grand to ta l , J046,681,OOO 
Present Circulation 869,681,000 

Allowed for increaaa $77,000,000 

It really looks as if the entire bank circulation would iv a few 
years be replaced by gold notes, silver certificates or greenbacks. 
For safety this would be au ideal currency, but something should 
be done to make it elastic, that is, to devise something that would 
vary with the wants of the business world. The banks in the long 
run would get along quite as well without the power to issue notea, 
and there would be an advantage in a circulation which could not 
be rapidly contracted by frightened and Irresponsible corporations. 
It ia evident that the money question will be a leading topic for 
discussion for several years to come, yet strange enough all refer­
ence to it has been carefully excluded from the national platforms 
of the two parties. 

• 
The Republicans have made an excellent nomination for Mayor 

in the person of Senator Gibbs, who so heartily seconded Theodore 
Roosevelt in the reform measures passed by the Legislature last 
winter. I t is very evident, however, that Mr. John J. O'Brien has 
no desire to elect a Republican Mayor, nor does he take an interest 
in any RepubUcan candidate, save his nominee for District 
Attorney, Charles S. Spencer. In view of the division between 
Tammany and the County Democracyandtbelargevote Blaine will 
poll the Republicans had a "dead sure thing " i f a good candidate 
was nominated, who would be heartily supported by the machine ; 
but a candidate who could be elected would have to be a first-class 
man, and such an one in office would have antagonized Mr. O'Brien 
at once. So that worthy has made a deal, and we have no doubt 
that tbere is somewhere in existence a document apportioning the 
offices to be appointed by the Mayor during his forthcoming term 
between Johnny O'Brien and--well , with whom it is difficult to 
say. The popular impression is that the deal is with Tammany, 
but there are many reasons for believing that Hubert O. ThompBon 
is one of the parties to the bargain. Mr. O'Brien seems to have 
arranged matters very ingeniously for destroying every chance the 
Republicans had of carrying their county ticket. In the meantime 
the Tammany ticket is not losing strength, for upon the whole it is 
an excellent one, and should Mayor Grace be returned he will 
bring experience at least to the discharge of his duties. All New 
York should be grateful to him for his creation of our very efficient 
street cleaning commission, 

• 

In Switzerland all general laws must be referred to the great 
body of the voters for endorsement before they cau become laws. 
I n that pure Democracy no authority is given to the Legislature 
which the people can exercise themselves; hence, what is called the 
Referendum. The moat keenly contested elections are those in 
wbich important laws are submitted to the people for their endorse­
ment. How diflfereht are elections in this country \ All our polit­
ical contests are personal. There is really no vital issue between 
the parties. The mighty struggle going on is between two men 
and the matter to be decided ie not a programme of principles, but 
a distribution of the public patronage. Constitutional amendments 
of the utmost importance receive little attention from the voters. 
There is an amendment pending to be voted upon next Tuesday 
which is of the utmost moment to every one who pays taxes, and 
yet the newspapers which daily give up page after page to personal 
politics have only had occasional paragraphs touching the neces. 
sity of endorsing the constitutional amendment limiting all l o c j 
debts hereafter to 10 per cent, of the valuation of real estate, and 
forbidding taxing officers from levying annually more than 3 per 
cent. OE the 22.'),000 ballots which will probably be cast next 
Tuesday we doubt if 40,000 will be deposited for or against this 
vital amendment. 

^IgjsarBuSiness World of last week we gave a condensation of 
Jngineer Kent's address on the " Insanity of Capital," which waits 

until prices are high before engaging in any enterprise. Railways 



1100 Tbe Record and Guide. Novembfr 1, l*"fM 

into tbeir construction are at tbe very highest. The same is t rue 
of house building and the construction of factoriesand stores. The 
rule invariably beinj^ to build at tbe costliest price and to stop 
expenditure when prices are at tbeir lowest and tbe largest return 
can be made for the outlay of money. The Baltimore & Ohio cor­
poration under the management of Robert Garrett, recently 
deceased, furnished perhaps tho only exception to this rule. The 
extension of tbat system to Chicago was made when prices were 
lowest, in 1876-77, and a saving was effected o? fully 40 per cent, 
compared with the prices current in 1880 and 1881. 

But the action of the general government is equally fatuous. It 
cuts down expenses when prices are at their lowest and ia profuse 
in its outlays when the cost is greatest. The Democratic House 
of Representatives, elected in 1876, under the leadership of Mr. Ran­
dall did all it could to increase the prevalent distress by reduc­
ing the appropriations to the lowest possible point. It is of course 
inevitable tbat individuals should economize when times are hard 
but there is no such necessity for a corporation or a great govern­
ment whose credit ia good. In periods of business depression *11 
necessary work of a business character should be encouraged as 
helps to alleviate the distress of the times, but when labor is well 
employed at good prices the central government should not compete 
•with employers in making production much more costly. 

The Cotton Exchange. 
The problem presented by the Cotton Exchange waa very diffi­

cult. There was the difficulty of combining a large hall for the 
uses of a mercantile exchange with several stories of office, which 
no architect can be said to have completely overcome, and which 
is perhaps insuperable. In the Cotton Exchange this difficulty 
was complicated with the difficulty of putting such a building upon 
an irregular plot, the site in this case being a trapezoid. This last 
difficulty indeed may become au opportunity in the hands of a 
skillful and fortunate designer. Mr. Post, the arcbitect of the 
Cotton Exchange, has achieved a decided success in the Post build­
ing, where this difficulty was presented, though the site of that 
building is less trying than the site of the Cotton Exchange, 

The three visible fronts of the Cotton Exchange are not very 
unequal, Tbat upon William street eeems somewhat the longest. 
The corner of William street and Hanover square is a right angle 
or nearly so, while that of Beaver and William appears to be leps than 
a right angle. Hanover equare is here an open space of sufficient 
area to allow the southern front of the building to be well seen, and 
the most effective arrangement of the building would seem to be that 
which should make the most of tbis front, and, if there were to be 
a dominating feature, ebould establish this at the southeastcorner, 
the most conspicuous point, and lead tlie lines of the front which 
meet here up to this feature. This, however, ie not the arrange­
ment adopted. The dominant feature of the building is the tower, 
which is erected at the less conspicuous corner of William and 
Beaver, signalizing the main entrance to the Cotton Exchange, and 
the stress of the design is thrown upon the William street front, 
which is the least conspicuous of the tbree. This front shows a 
round tower of large dimeceione, rounded from the foundation, at 
the north end, and a square pavilion of nearly equal area but of 
less height at the south, the two features heing detached above the 
Exchange room, which occupies tho principal story, by tbe with­
drawal of the wall between tbem, forming the same kind of recess 
with wbich Mr. Post has made us familiar in the Post building and 
the M'lls building. The renr wall of this recefs is not parallel with 
the front, the two terminal features are quite different in form 
and tbe front is not wide enough to make them effective termiua-
tione to it. They are not features of one building, but two build­
ings huddled together. ^ 

From this treatment of the principal front it results that the 
other two fronts are unsymmetrical also, one side of the steeply 
roofed round tower being at one end of the one, and one side of the 
only less steeply roofed i)avillion at one end of the other, with no 
balancing feature at tbe opposite end of eitber. On tbe Hanover 
«quare front the arrangement of openings is one at the left, then 
three, then two pairs at tbe right. There are six stories between 
the basement and the cornice, in three divisions of two stories 
each, tbe lower two divisions being united into one where the 
large windows of the Exchange appear. The parapet etory con­
sists of groups of windows aligned above those below, and each 
group united under a round pediment. The vertical divisions are 
marked by "orders " of pilasters running through the two stories, 
and seeming to carry cornices. The cornice over the Exchange 
room has a function, as evidently marking off that portion of the 
building from the offices above. But the division by the same 
member of the four stories above into two groups is obviously with­
out meaning, and it has the very bad effect of cutting the building 
vertically into three divisions of equal size and importance. The 
object of the arrangement, if it had an o'bject, was probably to 
increaae, the relative importance, of t he , Exchange room, but no 

device can make two stories equal to four of the same height. If 
the four stories of offices had not been divided they would have 
counted as a single predominant feature of the front, and that is 
precisely what each of the fronts lacks. In the tower, the stone 
work of tbe basement, treated very simply and massively, is 
carried to the top of the Exchange story. If the meaninglcFSorder 
in the brickwork above had been suppressed tbe tower would have 
been an extremely satisfactory object, consisting, as it then would, 
of a sufficient base, a shaft and a crowning member, instead of 
having the iihaft meaningleasly sub-divided into two equal parts. 
As it is, this tower, when it is roofed, will be much the best part of 
the building. The roof is not yet on, but the dormers at its base 
are set, and consisting as they do of single openings sufficiently 
detached, they offer a grateful contrast to the huddled groups of 
openings which elsewhere break the lines of the roof. 

It is conceivable that the awkwardness of the general arrange­
ment might have been overcome, and its discords resolved, but 
nobody will say that it has been overcome or that either of the 
three fronts is an harmonious composition. The placing of two 
competing masses of different forms, and of nearly the eame value, 
at the ends of the principal fronts, was a mistake that no treatment 
of detail could have redeemed. But the very free treatment 
of the masses should have been accompanied by a free and romantic 
treatment of detail, whereas tbe structural detail here is all formal­
ized to the last degree. Wherever the orders may be in place they 
are noj^n place in a building composed with the entire disregard 
of convention that is phown here. A defect of the structural detail 
is tha t it everywhere ignores the material. The Cotton Exchange 
is a design for a brick and stone building executed in brick and 
terra cotta. The decorative detail consists of reliefs in terra cotta 
in the spandrils of the openings of the Exchange itself, and here 
the plasticity of the material and its capabilities are fully recog­
nized. 

The defects of which we have spoken forbid us to call the Cotton 
Exchange a successful piece of architecture, but it ie not without 
many merits. Up to the top of the Exchange itself it is excellent, 
the basemeni is simply and strongly treated. The choice and 
contrast of material is effective, though blue stone would be more 
effective still in combination witb this yellow brick and terra cotta. 
The great room, which is the chief fact of the building, is unmis­
takably expressed, and th<j arrangement by which its great windows 
are harmonized with the two tiers of smaller openings would leave 
nothing to be desired, if the meagre orders were abolished. The great 
windows themselves, coneieting of three round arched openings 
under a large arch at the northern and southern ends, where only 
one window appears, and of a large arch turned over two sub-
arches on the weet front, are particularly well designed. Tbe row 
of three of these latter openings is perhaps the most successful 
feature of the whole, except the tower, of which we have already 
spoken. But above this there is nothing to praise, and the general 
aspect of the building is huddled, confused and incoherent. 

Our Prophetic Department. 
CITIZEN—Suppose we have a little chat about politics; indeed no 

other topic seems to be tolerateil just now. Everybody one meets 
and all the newspapers seem to have nothing else to talk about. 
Can you answer the conundrum as to who is to be elected Presi­
dent? 

SIR ORACLE—Bother politics. I am heartily sick of lhe great 
war of woids which is raging between the ccnteeting parties. 
What especially angers me are the false issues which have been 
raised. There are vital quettions which will demand a settlement 
within the next four yeare, but these do not seem to enter into the 
canvass at all, while a tremendous dust is raised about one issue 
which really has no significance. 

CITIZEN—To what do you refer? 

SIR O.—The tariff question. Personally I am neither a protec­
tionist nor a free-trader. I suppose of course that all large-minded 
citizens of the world look forward to the day when custom houses 
will be abolished and when the productions of every country will be 
freely interchanged; but this ideal cannot be carried out for many 
long years. Democratic communities all over the world believe in 
the protection of home industriess, as witness the United Stales, 
France, Australia and the other colonies of Great Britain in the 
Pacific Ocean, and Canada. Outside of Great Britain it is only 
semi-civilized communities which tolerate abRolute free t rade. 
The prosperity of any nation, from my point of view, is entirely 
irrespective of tariffs. France is one of the richest nations on 
earth and ha i become so under a high protective tariff. Our 
periods of greatest prosperity were when oor import duties were 
very high. Yet our years of greatest prosperity were under the 
very liberal tariff of 1846 which was manipulated by that well-
known theoretical free-trader, Robert J . Walker. 

CITIZEN—But is it not t rue, as pointed out m Mr. Blaine's 
"Twen ty Years m Congress," that t h e great business activity of 
the country then was not due to t h e law tariff of 1846 b u t t a t he 
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discovery of gold in California? Then the war in Europe and the 
Irish famine created a large demand fur our breadstuffs. 

SlE 0,—Now you have entered upon what 1 rega 'd as a vital 
matter. I t is the abundance or scarcity of the precious metals 
which is a vital factor in making tim s good or ba I. Our tariff 
to-day is very high, so is that of France, and yet industry U 
depressed in both countries, the reason being, from my point of view, 
in the falling off in lhe sufiply of gold from ihe mines and (he 
demonetization of silver by tlie leading commercial nations. It is 
the scarcity of real money which is depressing the industries of 
the world. 

CITIZEN—But is it not true that all the free-traders will vote for 
Mr, Cleveland, and if he should succeed would there not be danger 
of anti-protectionist legislation? 

SIR O.—Not at all. While ib is quite t rue that nearly all the 
free-traders will vote for Mr. Cleveland, there is an influential sec­
tion of Ihe Democratic party which is protectionist to the core. In 
the last House of Representatives the Democrats had seventy 
majority but they were unable to pass through that bady the very 
modest, moderate and conservative tariff bill proposed by Mr, Mor­
rison, of Illinois. For myself I think that measure should have 
been passed, and I am not a free-trader either. By reducing the 
duty on raw material it would have given our manufacturers a 
better chance to compete with those of foreign lands in the markets 
of the world. Now, even should Mr. Cleveland be elected, there is 
no likelihood of seventy majority for the Democrats in tbe House, 
and I feel quite sure, from the expression of public opinion in this 
canvass, that were they to have a hundred majority in the popular 
branch of the National Legislatuie there would be no possible 
danger of free trade or even revenue reform legislation. 

CITIZEN—Then all this hulabaloo about the tariff is raising a dust 
touching a question which has no real vitality in the politics of the 
country ? 

S I R O . — F r o m my point of view it is not a practical question at 
all. 

CITIZEN—What are. then, the important issues likely to come to 
the front withiu the next four years? 

SIR O.—The foreign policy of the country is to my mind the 
most serious. Count de Lesseps says that the great ship canal at 
Panama will be practically completed by the close of 1886. Before 
a ship passes through, the United Stales and the po^vere of Western 
Europe will engage io a serious diplomatic fight if not in actual 
hontilities. Grt-at Britain, France and Germany will claim the 
right to control that canal, because French money constructed it, 
and the continent of Europe is more interesled in the trade with 
Asia tban is the United Slates. The people of this country will try 
to enforce tlie Monroe doctrine, and will tell Europe lo keep its 
hands off any part of this country not now in its possession. II 
a weak President is chosen wo will come out second best in the 
conflict. If a man like Blaine, there is real danger of foreign war. 

CITIZEN—What other question or questions will come up for set­
tlement ? 

SIR O.—There's the silver question, A determined effort will be 
made by lhe creditor and banking interests to discontinue the 
coinage of the silver dollar. This will lead to a widespread agita­
tion. Then there is the B.air Educational Bill, which has passed 
through the Senate and is on the table of the House to be acted 
upon. Under the provisions of thia proposed enactment nearly a 
hundred million dolttrs is appropriat.'d in lhe f o m of land 
grants to diminish the illiteracy now so common in all parts of ihe 
Union, but particularly at the Souih, An tffort also will be made 
to give us a navy and to re.-^uscitate our merchant murine, Sliould 
Mr. Cleveland be chosen he will praltably veto the Blair Educa­
tional Bill and all appropriations looliing to the enlargement of our 
navy or an increase in our merchant marine. Mr. Cleveland is a 
" slrii't construction of the const i tut ion" Democrat, and as much 
of his reputation id due to hie vetoes as GoverLor. he would not 
scrupl<' to decline approving any measure which would take money 
out (if the public treasury. 

CITIZEN—Now for tlie important question of all. Which eha'l 
be chosen, Mr. Blaine or Mr. Cleveland ? 

SIR O.—I Iiardly like to answer that question, as political feeling 
runs so high ju-^t now that an unbiased judgm-'nt would be 
regarded as partisanship. I have repeatedly said in these conver­
sations that were the election to have been held a month after the 
nominations Mr. Cleveland would h ve been chosen by a large 
majority of the electoral college ; but the tide has, I think, changed. 
I t is true that I meet a surprising oumber of Republicans who say 
they will not vote for Mr. Blaine and many of them will vote for 
Mr. Cleveland, but actual election returns tell the story better than 
the peraonal experience of any individual. It ievery few of us tbat 
know the preferences of a hundred voters, but a vote involving 
700,000 persons furnishes data wbich has very great w*iglit. We 
have had the returns from four Statee. Vermont showi d a very 
slight falling off in the Republican vote. Before the Maine election 
was held I made up my mind if the Republic ens did not carry lhe 
State by 8,CC0 toajciity that the " j i g -hae u p " wilh Mr. Blaint,' 

but, to my surprise, the Republican Governor was chosen by over 
19,000 majority. But llien I called to mind the misleading char­
acter of ih-^ M^iino electii>u four years ;igo. In the vote of 
1880 it seemed as if the Republican pircy had gone to pit-ces 
hut, nevertheless. Girfi'-ll was elected because of the moral 
effect of the Ohio State election. Well, what has been 
the effect of the Oiio State co itest this year? Wliy, Re­
publican pluralities which have varied from 11.000 to 19,000 
for the Rr-publicin ticket, yet the Dem^crats carried the 
election last year by over 12.000 majority. The West Virsinia 
election was a drawn battle and without significance, I certainly 
think that the chances are in favor of Mr. Blaine, but I think that 
the majority In the House of Representatives will be very small 
either way, with the chances in favor of the Democrats, I t looks 
to me as if New York and Connecticut will go Republican, New 
Jersey Democratic, while Indiana is very doubtful. 

CITIZEN—How about the vote in New York city? 
?IB O.—Tho registry was nearly 341,000. The actual vote will be 

about 226,000, Blaine will, I think, poll over 90,000 votes ; Butler 
10,000 and St. John a couple of thousand. Kings Counly will go 
15,000 to 16,000 majority for Cleveland. St, John will poll a small 
vote from the difficulty of getting electoral tickets, and the Butler 
vote will be smaller than it would otherwise have been, owin^ to 
the desire of the rank and file of the Peoples' party to defeat Cleve­
land ; but, of course, these estimates are liable to be far out of the 
way. Blaine may not poll 80,000 votej in New York and he may 
p:ill 100,000. I t is the unexpected that often happens in politics, 
but in my judgment the chances are slightly in favor of Mr.Blaine's 
election as President of lhe United States. 

CITIZEN—Do you not think that Mr. Blaine's personal canvass 
has helped bim? 

S I R O.—As to that I am doubtful. Mr. Greeley was received with 
uproarious applause when on his presidential tour, but he was 
badly beaten notwithstanding. I doubt the efficacy of processions, 
mass meetings and the clamorous appeals of the party organs. I t 
is very few people who aro impressed by these adcaptanduTti 
demonstrations. In any event, the country is safe no matter who is 
chosen, 

• 
Again the Newspapers. 

Editor RECORD AND GDIDE : 
There is trouble in i be newspaper cfflces. Ttie Serald baa lost so much 

in circulation and incnrae tbat it bas cut down iia editorial staff by 
twenty-two persons and reducfd salaries all around. Mr, Bennett lias 
made a great many errors in juflgment of late yeara. The reduction of 
his paper from three to two cents was a pad mistake, as advertisers avoid 
cheap papers, and invariably patroniz'^ those whose pri"© is such aa to give 
an assurance thab well-to-do people take it, A constituency of the labor­
ing claases is not attractive to an advertiser wh » wishes to tiring bia wares 
before the purchasing public. Then the war on the newsmen was a very 
silly mailer; but apart from these business mistakes th» Herald is entirely 
lacking in p<>tillcal sagacity, Ir, wants to I e on the winning HIIA, but; fur 
years it has I e^n advoca'ini; the un-uccessfnl candidates. Its li cal quar­
rels have all been unfortunate. In bis eailit-r career tbe yi urg Mr. Ben-
iiett did some striaing things, sich as the empioyir>g of Stanley to discovir 
Livingston and Ihe Congo land. Ttie North Pole eapedilinn ihowpd 
enterprise, but the fatal results nhuh f llowed the IciurdTii g of ihe 
Jeannftle seems to have dem^raliz d Mr. Bennett, and be ban done noth­
ing slriliing for several jears. In the meantime the editoilal page is 
imbpciliiy itself. 

The Times d'es not circulate any more pspers at two cpnts as it ilid at 
four, and it has l"8t adveitinine; pair'naee by Us polit oal ciurfp; Int 
the real estate property'f tl e Times is sUll Vfry^valuai If. anil it p ys-a 
good dividend to tbe Btickhuldt-rs, Asane^spaper pnpt-riy the Times 
is not worth ai much by one-half at it n a e n h t n Horace Uieeley Ttas 
runninc fur tbe Presidency. 

The Sun honestly confesses Ibat it haa lost circulation and patronage in 
opposing Clevelind. Its wp l̂̂ ly ci"Ulatioa has teen almost eniirely cut 
off. Country Fubscribers will not, f lerate any eccentricity in ihur ne«s-
piperotgans. Wnen the World called upon Frank Blair to wiibdraw 
from the Seymour lictpt it lo^t nearly all its weekly j.ubfrriberp, TV htn 
Mr. Greetev b'came the Dt-m-crn'ie nomiiipe fur the Presidency, tha 
Tribune sub'orib-rs went iver o i ma.i'^e to th- Times, particularly those in 
tlie countrv districts; and now the Sun and 7'imea htve buth lost circula-
ti'in for halting the nominees of their re-peciivi- p'trtie?. 

The Tn'&une baa made beavj gains bicnu e ilhai^ been about ihe only 
Blaine p ipT in this end of ihp Stale. Aa lhe tiUBiness pu'il c is mainly 
Ri'pub icin it htn had large additions, not only to its Bubdi,-riptiuu list but 
toitB ad-Jertising columns. 

None of the evening papers are malting any money except, porbaps, the 
Daily News. Several of tnem must c n-nlidate or pasa out of exisT.pnce 
belore the Ist of January, 1885. Thit Evening Post aod Commercial Ad 
vertiser. one Cleveland and the other Blaine, arc both falling behind. Tne 
former because of its violent partisanship and the latter for its want of 
newspaper aenae. 

Thf future of the morning pre^s is very much mined. Tbe World baa 
increased its circulation hut it cannot be making much mcney. Tbe Her­
ald, while Mr, Bennett oWnw it, will never be tbe paper it was. It ke. p§ 
a great part of its advertising patronage hecau-e (f the ttupidity of its 
rivals fn not excluding diapiuyed advertisements from their colums The 
great advertising sheets of all the capitals of tbe world never peimit 0B« 
advertl.-er to baV^ any typographical euperiority over another. 
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Hew Y o r t needs a better newspaper than any it now has. They all give 
the news, but that department of the paper is rarely well edited. The 
Sun is by all odds the best wri t ten and tha best edited paper in Hew York. 
ID is under a cloud just now on account of its opposition to Cleveland. 
I t would go to tbe front again next year if it rigidly excluded displayed 
advertisements, printed a double sheet awd raised its price to three cents. 
By thia course it would aoon get tbe fi'eraid's advertising, and when it 
gave more reading mat ter its circulation would he increased largely. 
Bhould Ur, Blaine be elected, tbe Tribune will become an important paper 
aa it will be the organ of tbe administration, but it is not likely to retain 
its preeminence in tbe event of a RepubUcan auccess, Mr. Whitelaw 
Reid will probably be aent abroad as miniater to some foreign capital. So 
far he has not been happy in his eboioe of managers, and the paper will 
probably deteriorate during his abaence from Hew York. 

There is an opening in thia city for a flrst-claas journal, Heither the 
Sun or Tribune can yet claim to be such, and they are the best we have 
BO far, A N O L D EDITOR, 

All About Fire-Brick. 
DUnSUALI-Y LARGE SHIPUENTS FROM ABROAD—AN UNPAVORABLB SEASON 

FOR DOMESTICS—PROTECTION NO PANACBA—"WIIAT 

WE WANT IS A MARKET." 

" BuainesB has been very unaatiafactory with ua this aeason," aaid Wil­
liam Poillon, prealdent of the Salamander Works, " This bas been due to 
the general depression in trade, to the stagnation in tbe iron industry, and 
to the unusually large influx of foreign fire-brict. The lat ter came in suf­
ficient quantities to demoralize the home market. They were generally 
sold to arrive, so tha t large shipments were ordered from Europe wbich 
were practically sold on their arr ival a t thia port. Large quantities are 
also forwarded here as ballaat, or a t a nominal cost for freights, and they 
are then thrown on the market , which becomea glutted. They are often 
disposed of a t very low figures so aa to save the cost of storage, there being 
no special price for imported brick. I am not in favor of protecting our 
industry under present circumstances. Protection as we now have it, ' ' 
continued Mr. PoiUon, " is all a farce in m y judgment. The import duty 
on tire-brick iaonly 20 per cent. The coat of brick is $11 per ton on board 
at Liverpool, wbich would make it $13,20, inclusive of duty. If it were 
raised to SO per cent, it would be of some service to UB. I admit tha t a 
higher duty might i n c e a s e the price. If we are to have protection, 
however, it should be effectual; a t present it is almost useless to us, I 
am in favor of an advance in the direction of free trpde. I would 
introduce a graduating scale downwards; tbat is, I would reduce the import 
du ty eo much every year till it was abolished. By thia meanu we would 
eventually be enabled to compete with Europe, for the manufacturer 
would know what he had t^ expect, and he would then perfect his machin­
ery and implements witb bis profits aud ao be enabled to produce at a 
smaller cost. The great advantage of a sliding scale would be tha t prices 
wou'd be steady instead of vasoillating. We would know what to expect, 
instead of being in a continual state of anxiety as to what will come next, 
I don't think prices would become exorbi tant if a very bigh tariff were to 
exclude foreign material , and thus force domestic goods on consumers, 
for tbere are always capitalists ready to go into anything profitable, and 
eompo'ition would very soon reduce our prices to a reasonable baaia. I 
think American fire-brick ie equal to foreign, generally speaking. I t ia 
bet ter for some purposes and not as good for others. In nine cases out 
of ten it is aa good aa required in this market. The prices of foreign 
and domestie brick are aomfwhafc apart , The present coat of delivering 
the former ia about $30 iu Kew York ci ty; our figure-No. 1—is about 
$35. Of course if ordered in truck loads the cost is greater than in 
quantities. Our prices are a little lower this year, one of the principal 
causes being over-production. The iron interest, which baa always taken 
the largest share of brick, ia prostrated, and to crown all the building 
Btrikes have done us great injury. Our out of-town is about as large as our 
local t rade. We ship all over Hew York State and throughout the East­
ern States. We do very little South, where we once did a fair busineaa. 
The English abipowners take fire-brick out a t a nominal sum or as 
ballast to flll up their cargoea, and get the advantage of r e tu rn freighta, 
BO that the South haa ceiwed to be an outlet for our material ." 

" We have done no business in fire-brick to speak of tbis year , " said W, 
C. Hall, vice-president of the Perth Amboy Terra Cotta Co, " We have 
never been so dull, Two-thirda of the blast furnaces of the country are 
shut down, nnd the rest are doing very little, simply keeping up a supply 
to meet the demand. The iron t rade is a reflex of tbe flre-brick business, 
BO that you can judge we hi^ve reason for complaint. Our prices are lower 
a t present than I have ever known them to be. Af te r thepanicof 1873, our 
figure was t2S. Three months after it rose to $.^5; it is now $26. This is 
thq price a t our factory. I think our brick will stand a good comparison 
•with the imported article. The la t ter is mostly of inferior quality. 
Imported fire brick ia good for setting boilers, but not for furnoceB," 
" Would a higher protective duty beneflt you ?" asked the reporter, " We 
don't want any protection," waa the reply. " W h a t we want is a market ," 

" We have imported more fire-brick tbis ssason than in any previoug 
year , " said Fred, R. Gillespie, of Hautmill & Gillespie. " T r a d e was 
very brisk in the early par t of tbe year , though it has fallen off 
during the laat month or two, but in the aggregate I ahould think, 
though I cannot give the exact figurea, our buaineas haa been from 
35 to 33 per cent, larger than it waa in 1833. I think American fire brick 
ia better shaped and nicer in appearance tban the English. Thia would 
apply oapecLally to the article turned out by one or two well-known manu­
facturers. On tbe other hand the average English brick stands beat better 
than the average American. The steel and glass works had during recent 
years created a special demand for Dinas (Welsh) brick. Our prices have 
been 10 to 20 per cent, lower this year than last. I a t t r ibute this to the 
dull times, and to increased competition among importers. There 
has has been a good deal of competition on the other side also, and 

English manufactursrB have aent over an unusually large stock thia 
year. They are sending goods across a t a very low margin and in 
BBveral instances a t a loss. I t is necessary for them to keep up tbeir fur­
naces, and tbte often results in a surplus, which must be disposed of a t 
any coet. The present protective tariff does not injure foreign manu­
facturers. If the duty were raised to 30 per cent, it would not mater ial ly 
affect them. If increased to 40 per cent,, however, it would hur t tbem 
rather seriously, though there are certain bricks which the United States 
must have for part icular purposes, A du ty of 50 per cent, would be 
necessary to exclude foreign brick, and thia would only stop the l o ^ e r 
qualities from coming here, that is, presuming tbe price of domestics 
were not higher than they a re a t present. Consumers in tbe Uni ted 
States would pay a very large price for Dinas fire-brick, and no ma t t e r 
wha t the duty it would continue to be imported, though in placing on 
a higher duty the United States would be tax ing its own citizens, wbile 
the English would not bs affected to any great extent. There is a 
peculiar notion on tbe par t of some people tha t fire-brick is imported 
as ballast. How I should not deny it if it were true, for it would enable 
ua to sell cheaper to the consumer on this side. But I emphatically state 
tha t such is not the case. We have never imported a brick to this 
country as ballast. We now pay 10s. per tou by steamer. This ia the 
lowest figure for tbe season; in the earlier par t of the year we paid as 
high aa L'is. from Glasgow, while we now have a cargo on tbe way by 
the ship "Constance," from Liverpool, a t 5s. 6d, per ton, and another from 
Bristol a t 8s, per ton. A thousand fire-bricks weigh three torn, so th\h 
the freight per M is IBs. 6d. and 24s, respectively by sail, and 30s. by 
steam. I t is t rue tha t aome steamer* have laben sbipmenta under tbe 
regular rates, so aa to get weight on the vessels, but tbe English ship­
owners have combined to maintain freighta. Should there be no agitation 
on the tariff queetion I expect a prosperoua leaaon during,the forthcoming 
year. I n any event I anticipate a large business." 

" There has been considerable t rade done," said S. L. Mercbant, " but 
a t prices tha t have left but a small margin of proflt to the importer . 
Figures have been 10 per cent, lower thia yea r than last, but this has been 
equalized by a reduction in freights. Although an importer, I am free to 
confess tha t on tbe whole American flre-brick is superior to foreign. The 
great drawback to most of tho imported fire-brick is t h a t it is irregular in 
size and inferior in quality. If tbe British manufacturers were to stick 
to a good rather than an inferior article and be more careful as to the 
manner of shipment and handling, BO tba t tbe brick arr ived here in proper 
condition, I think there would be a much larger sale of foreign brick than 
there is a t present, for people on this side would then have greater confi­
dence in the imported article. The difficulty is tha t we cannot rely on a 
uniform quality being sent from the other side. For instance, we imported 
35,000 brick last year which were in excellent condition and of good 
quality, and therefore readily found a market here, as well as giving 
Batisfaction. This year we received fri>m the same parties a shipment 
which was of inferior quality, and which we found it difBcult to dispose 
of. Engliab manufncturers can never expect to mainta in a marke t for 
their fire-brick in tbis country if they pursue such a short-sighted policy. 
They will have to send us a good article of uniform quality, or 
tbey will have to bid adieu to their t rade with the United States 
in tbe future, for the consumer will come to prefer tbe domestic 
brick. The Dinas is, of course, an exception, and is not open to 
tbe objec'iona stated. I t is used for glass works, as it can 
stand a constant steady beat better than other brick. I understand 
tha t tbere is a good domestic luminous brick manufactured somewhere in 
the East which is equal if not superior to the Dinas, but it ia more expen­
sive. I don't tbink a bigh tariff would beneflt the home producer. I t 
would not reduce tbe foreign imports to any extent , nor would it increase 
the profits of the manufacturer , wbile it might raiae the cost to the con­
sumer." 

" W e have found the demand to be about the same oa last year , " said 
Henry Maurer, " a n d our sales have not shown a falling off. Our pricea 
are lower by 10 per cent, in some grades, and somewhat leas in others. 
Our out-of-town is larger than our local t rade. We ship West and South 
and throughout tbe Eastern States. We fiud the demand increasing. 
While the stagnation in the iron industry has affected ua, our aales have 
been made up by increased out-of-town orders. We do not come into com­
petition with imported brick so tha t we have not been affected by the 
large shipments from Englaud thia year. Free t rade in flre-brick would 
hu r t us to some extent, but ^ou ld not seriously affect ua. We should get 
as many orders in a certain claaa of goods while in othera we should prob­
ably get less." 

• — • • • 

The Mechanics' and Traders ' Exchange have resolved to erect a builaing 
of their own to supersede their quarters in Vesey street. The Board of 
Managers have for some time been engaged in obtaining tbe subscriptions 
of members, tbe capital atock required being $250,000 in 2,500 shares of 
$100 each. The signatures of t-rro-thirda of the members to 600 shares is 
requiaite before any action can be taken. Eighty-one members have 
already signed for 3'M shares. The membership of the Exchange ia 300, ao 
tba t there is every likelihood of tbe remaining ahares being taken up and 
the required number of membera subscribing. Some sixty or seventy 
more promises have been made, in addition to those whose signaturea have 
been obtained. I t ia intended to turn over to the t reasurer of the building 
$15,000 of the accumulated monies of the Exchange, and issue therefor to 
each member a scrip to the value of $50, convertible into stock. Mem­
bera subscribing for the second ahare will be entitled to a deduction from 
the amount of their membership admission fee. I t is expected that the 
entire capital stock will be subscribed for and the requiaite number of 
members obtained before tbe end of the year. 

I t is noted as a singular faot tbat the United States, with all its t r iumphs 
in the application of electricity, has only one electric rai lway, a mile in 
length, while in France, Germany and Ireland all have several roads of 
tha t kind eight or ten miles long. The latest invention in this line, by the 
way, provides for using the waste power of the engine in l ighting tha 
streets through which the ra i lway m a y pass. 
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Home Decorative Notes. 
—Pongee is great ly used for bureau coverings and chair backs; it may 

also be suceeasrully employed for bookcase hangings without ec.broidery-
but simply outline with colored silks suitable mottoes in quaint Old 
English lettering. The following are excellent mottoes: " N o t how many 
books thou hast, but how good;" very quaint is the Old English of 
Chaucer, who says: " Outen olde books come all tbis new knowledge that 
j neu lea rne ; " very suitable also would be papyrus reeds grouped on oue 
side, embroidered in dull red, while across tbe top would be embroidered 
one of the following mottoes: " Without books God is silent;" " Thoughts 
are the blossoms of the mind; ' ' "Refresh me with a great thought ." 

—Cherry in its natural state but polished highly is the fashionable wood 
for rich chamber furnituro. 

—Dull pale blue is a handsome color for portieres, with a band of old 
gold plush embroidered in dull blue iris lilies, or lotus flowers. 

—Ice cream sets in cut glass have square saucers, 

—An odd foot-rest has an elephant's head in ebony with ivory tusks 
tipped in brass, the top is ornamented with cardinal plu^h, 

—Mahogany tea tables for 5 o'clock teas are set on a pedestal of brass 
made in the form of a tripod, 

—Silks, brocades and all the richest fabrics are used to make an Oriental-
Uke luxury for the bed; lace and flowered brocade is most in favor; gui­
pure lace ia still the fashionable bed tr imming. 

—Figured velveteens coma in very artistic and beautiful designs for 
furniture covering. 

—A spray of jasmine gracefully arranged is specially suitable for a t ea -
cosey; embroider on velvet in natura l colors with flloselle. 

—Among new characteristic dining-room wall coverings m a y be men­
tioned jute tapestries in two shades of a quiet c ilor, with linen rope netted 
friezes finished with tassels of same m i t e r ' a l ; sometimes a dado of Japan­
ese matt ing in deep maroon accompauies this taoestry, or a dado of plush, 
but dados, e'scept for a dining-room, are virtually out of date. 

—Very beautiful brass vases are seen in displays of wedding gifts; a 
most sumptuous effect is made by these vases when fllled wi th Catherine 
de Mer met roses. 

—A handy folding table bas recently been patented, w'nen folded i t 
occupies scarcely any more space than the top board alone, and when 
erected for use it is firm and strong, taking i t down or put t ing up is but 
the work of a moment. 

—Silver platters for serving roasts as well as entrees are now made of 
heavy weight coin silver. 

—Riding whips for ladies of the Englisb pat tern of dog whip have a 
jewel set into tbe top of the handle, 

—A happy sign of the t ime is that the growth of taste is gaining steadily 
on our desire for luxury ; the more a people have their tf\ste cultivated the 
more correct will ba their appraisement of articles into which artistic 
taste enters; an immense zeal and acl^ivity is noticed among American 
designs of furniture to produce something tha t sbcll be tbe expression of a 
generation or an epoch. Q. Epple & Sou, 916 Broadway, exhibit m a n y 
novel and choice designs iu furniture and interior decoration, 

—The newest thing in brass ash-receivers for smokers use is a con­
cave crescent, with the profile of the mau-in-the moon forming the 
inner edge, 

—The variety and styles of lambrequins are endless, and tbe various 
devices in desigas eagerly sought afior; a lovely lambrequin adapted for 
a "blue r o o m " is of wbite broadcloth, with t iny fans of satin or brocades 
in blue applied; canary-colored silk or gilt cord m a y be used to outline and 
ornament; the edge m a y be cut in deep points. 

—Jute velours, draperies for window curtains and portiers have been 
brought to a wonderful degree of perfection; the double pile thrown up 
on hoth sides ia fully an inch thick, and bas a very soft and velvety 
appesranee. 

—Old San Domingo mahogany in Colonial or Old Enghsh style is the 
rage for furnishing dining-rooms and libraries, 

—All sorts of odd and expensive silks are used for sash curtains to 
Queen Anne windows; Japanese gauze and tbe Verona silks are part icu­
larly adapted for this purpose, the lat ter ranges in color from blush pink 
to copper and pomegranate, intermingled with many greens and blues. 

—Many beautiful designs suital;le for gifts a re made of Hew Jersey 
pottery, wbich is admired much for its delicacy and artistic beauty. 

—Eider down flannel, embroidered in floss silks and Kensington wools, 
have in a measure replaced the luxurious eider down quilts, 

—All sorts of elaborate aijd artistic cases are made for the useful and 
aromatic sola pi 'lows; those of pongee silk, with a fltting motto in etch­
ing Bilks, are pretty and appropriate for the purpose; " Give me of your 
balm, oh, fir-tree," is a favorite quotation for these sootbing pillows, 

—Parquet or ornamental hardwood fiooring m a y b e said no T-to have 
been adopted in all houses tba t claim to embrace the modern improve­
ments or a re considered in tbe first class of modern buildings; the great 
variety of our elegantly grained native woods, wben arranged in tbe 
Innumerable changes susceptible of formation by geometrical lines, alone 
make an endless diversity of forma and figures, and a little experience 
with the numerous advantages of a cool, sweet, cleanly wood, wi tb a rug 
here and there or a fur skin wil! recommond the parquet for these quali-
tiea as well as for its decorative and furLiishing a t t r ibutes ; some very 
beautiful specimens of tbis geometrical flooring was noticed a t the ware-
roonu of the Hational Wood ManufacturiniT Company, of Eighteenth 
I treet and Union square. -^ 

The Elevator Building at the Corner of Sth Av. and 116th St. 
Last spring John H. Sherwood and other public-spirited proper ty 

holders made public a plan for erecting a fine building a t the corner of 
One Hundred and Sixtsenth street a n i Eighth avenue, in wbich would be 
located an elevator to convey passengers to the Manhat tan station a t t h a t 
point. Tbis station is now the highest in the city, being some 65 feet in 
all, and it has been noticed tba t the building for some years past has been 
on aud above One Hundred and Twenty-fifth street, wbere the stations are 
easier of access. Tbe Sherwood plan was to raise some $100,0111), aud erect 
an apar tment andstorebui ld ing which would rent well and in which would 
be an elevator. The plan was for each property holder to take $59 worth 
of stock for every lot be held. I t was hoped a t the time t h a t the building 
would be erected this fall, but altliough tbe improvement would add $1,000 
to the value of the lots, but very few of the owners have so far teiidered 
thftir subscriptions. Less than $iO,0,iO has beeu raised. The work wil! 
probably go on iu any event, but will be made a private instead of a pub­
lic matter, and only those who subscribed will secure the privileges of tbe 
elevator. There a"-© several enterprises now under way which will add to 
the value of real estate extending from the Central Park to Oue Hundred 
aod Twenty-fifth street, 

A horso-car road ia organizing to ruu on One Hundred aud Sixteenth 
street from river to river, that is, it will run from the East Kiver to 
Morniagside avenue, then north to One H u n l r e d and Twenty-sixth 
street, terminat ing a t the North River near the ferries in that neigh­
borhood. Of courst, this road will be a feeder to the Oce Hundred 
and Sixteentb street station. The Madisou avenue road is about to t e 
extended from Eighty-sixth street to Harlem Biver. I t is to be a cable 
road. If tbe service proves economical on the new line, tbe Madison and 
Four th avenue sections wid also bo worked by cable. 

The delay in the Oae Hundred and Sixteentb street elevator enterprise 
ia in great par t due to the severe aud prolonged illness of Mr, John H, 
Sherwood, But his health being now fully restored tbe work will be pros­
ecuted vigorously, Tha Jardine Brothers are drawing tho plans. The 
following documents tell their own story: 

S I X T H A V E N U E BOULEVARD AND 115TH STREET, 1 
N E W Y O R K , October auth, 1884. f 

S I R — I address you as a co-owner of property in that par t of 1 he city of 
New York lying between Oae Hundred aod Tenth and One Hundred and 
Twentieth streets, Morniagside Park to the west and Fifth avenue to the 
east, and having interests in common. 

During the five years that the Manhattan Elevated Hoad has traversed 
tha t region and placed a station a t One Hundred and Sixteenth street and 
Eighth avenue, not a single building bas baen erected in the vicini t j of 
the station, and but very few improvements have been made upon the 
plateau, ivhich embraces lots more favorably situated for building pur­
poses, both as to soil and proximity to Central Park, than a lmns tany 
other section in the city of New York, During this same period upwards 
of two thousand fine dwellings, stores and fiats have been erected in tbe 
vicinity of the stations at One Hundred and Twenty-fifth and Une Hun­
dred and Thirty-fifth streets, a mile bayoud. The [irice of tjuilding lots 
has materially risen in that section, whilst they have been neglected and 
unsalable a t a price anything near their intrinsic value below Ooe Hun­
dred and Twentieth street. 

The reason of this fact is obviously tha t the station a t One Hundred and 
Sixteenth street is too high for practical use. Womt-n, children and infirm 
persons can luabe use of it Oiily a t sorious inconvenience and detr iment to 
health. On stormy and windy days it is positively dangerous to ascend 
or descend. I t is tiS feet above the level of the street, and involves mount-
inir eighty eight steps to the platform. 

This region, therefore, is practically not served with rapid transit . 
There is but one, aud tha t au extremely simple way, to remedy these 
defecJs, to make bits within the terr i tory from Morniogside Park to Fifth 
aveuue as available acd productive for building purposes and at least as 
valuable as lov.s beyond O ' IP Hundred and Twentieth street, a,nd Ihat is, 
to build elevators at the stations at One Hundred and Sixtenith .street 
and Eighth avenue. I t i i safe to say tha t when the elevators are con­
structed au iuimediate advance in the value of the pruper ty upon 'this 
plateau will take plai'e of from 5ii to 10 J percent. To say that ii. will enhance 
bbe value of each lot a t least $1,000 is surely to be very rauch within tbe 
limits of the t ru ib . 

The heavy assessments for the Boulevard and sewers have all been paid, 
and owners are carrying the lots a t a cost of three to six hundred dollars 
a year, when thay might malte tbem available for bull iiu9: purposes, or 
sell tbem to builders by a very slight voluntary assessment upou them­
selves of eouhiderably less than any one year 's taxes. 

To produce thia desirable result of making these lots available and mar ­
ketable, a number of gentlemen have associated themselves under the 
name of the Horth Ceutral Park Improvement Company to build these 
elevators. They have uot the slightest personal interest iu relation to the 
business of tbeenterprisri, nor do they receive any benefli^s from its man­
agement tbat is not entirely in comnaor^ witb every person from whom 
they ask a payment. 

A circular was sent in the spring of tbis year to property owners, and 
resulted in a subscription of someihing less than $30,000, A copy of this 
circular is herewith enclosed, A lot was purchased a t the corner of One 
Hundred aud Sixteenth street and Eighth avenue, ami we now aak the 
property owners to complete the subscription upon tha basis of $50 a lot, 
so tha t the elevators may be built. If any subscriptions are received in 

Tax Payers 
CUT THIS OUT AND VOTE IT. 

CONSTITUTIONAL AIENMENT. 
F o r p roposed a m e n d m e n t to sec t ion e leven 

', of a r t i c l e e igh t of t h e Cons t i t u t i on , 








































