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The issue of the presidential canvass ia in doubt as we go to 
press, and it will probably require the official action of the State 
Board of Canvassers, of which Governor Cleveland is the head, to 
finally determine the result. There is a report that the Republican 
National Committee propose to contest the matter in the courts, 
but this would be unnecessary If Blaine should have the plurality 
in this State, and in no case would the courts go behind the official 
returns of the canvaasers. In the meantime it behooved all good 
citizens to keep cool and in every way to discountenance action 
likely to lead to disturbances of the public peace. 

The New York press has gained no laurels in its manipulation of 
election returns. After the closing of the polls the sole business of a 
newspaper should have been to give the news. Who was elected was 
simply a matter of fact to be determined by the figures. But with 
one exception the different newspapers kept up their partisanship, 
and did all they could to deceive their readers. The Herald, World, 
Times and Telegram made most preposterous claims regarding 
States, which they declared were carried by Cleveland. On the 
other hand the Tribune as late as Friday morning was saying that 
States like Virginia, West Virginia, Tennessee and Florida were in 
doubt. People who kept their heads after the first returns pub­
lished on Wednesday, saw that everything depended upon New 
York, with the chances slightly in favor of Mr. Cleveland. There 
was really a dangerous state of feeling in the city on Thursday 
evening, and it would have been an easy matter to have gotten up 
a first-class riot. The Herald and Telegram, did what they could to 
provoke one. The Bun alone of the city papers seems to have kept 
its head and tried to deal fairly with its readers. 

real estate by reducing its burdens. It will not embarrass the 
prosecution of the construction of ,'the new aqueduct, but it may 
postpone for a few years the acquisition of the proposed parks in 
the annexed district. Our bonded debt is now nomiuaUy above the 
limit prescribed by the constitutional amendment, and Mayor 
Edson, who is opposed to the creation of the new parks, is taking 
measures to delay the court proceedings condemning the lands in 
the annexed district designed for these pleasure resorts. Our 
actual debt, however, is not as large as our_nominal debt, due to 
the existence of the sinking fund. Nominally we owe $135,000,000, 
but our actual debt is about $96,000,000, while the constitutional 
amendmeot permits us to assume obligations as high as $119,000,000, 
which is 10 per cent, of the present assessed valuation of our real 
estate. The friends of the netv parks will not be pleased at the 
turn things have taken, but perhaps the Legislature next winter 
may make matters all right. 

Wm. E. Grace, our newly elected Mayor, has now a chance to 
secure a reputation equal to t h r t of Seth Low of Brooklyn. He ia 
supreme in the municipal government of New York. There are 
no honors to which he may not aspire if he gives the city good and 
responsible heads of departments. There is a suspicion that he 
owes his election to Johnny O'Brien, the Republican boss. I t is 
certain that the Republican votes which should have been cast for 
Mr. Gibbs went to Mr. Grace. The latter, however, felt no obliga­
tion to John Kelly for his first election, and if he is untrammeled by 
private pledges he can afford to disregard Mr, O'Brien's claims if 
indeed he has any. New York is already indebted to Mayor Grace 
lor the street cleaning commission. His article in Harper''$ shows 
that he thoroughly understands the needs of our city government. 
If he follows up the suggestions contained in that admirable pres­
entation of the city's needs, he could easily be re-elected two years 
hence; that is if a grateful people will not insist in the meantime 
upon elevating him to a still higher office than that of Mayor of 
New York city. 

There is no reason to believe that any election fraud was com­
mitted. The Associated Press ia not, as is generally supposed, in 
any way controlled hy Jay Gould. Indeed, the former has lost its 
monopoly of news since Gould has been master of the Western 
"Union Telegraph Company. There was a time when the franchise 
of an Associated Press New York paper was worth from $300,000 to 
$500,000. To-day it ia scarcely worth anything, as news can be freely 
purchased from other agencies by any outside journal, which is 
quite as good as that collected by the old press monopoly. 

But i t i s a public calamity that the great telegraph company is 
under the control of one man, and he one of the most objection­
able personages in the country. To this telegraph company is com­
mitted all family and business secrets. It is an indispensible agent 
for communicating information of all kinds, and in no country on 
earth would its private ownership be tolerated save alone the 
United States. This is a power which should not be lodged in the 
very best of men, and yet we tolerate its ownership by the worst 
speculator and peculator of the age. There should be a unanimous 
demand from the whole Union that the government should assume 
control of the telegraph system. 

As the Blaine vote was nearly 90,000 it is very clear that had the 
Republican local machine so desired it would have been an easy 
matter for that party to have elected its entire county ticket, 
including Mayor. But for some reason O'Brien deliberately sacri­
ficed the control of New York by his party for the next two years. 
Had a first-class Republican ticket been nominated and loyally 
supported it would have polled more than Blaine, for many of the 
Times and Evening Post Republicans who voted for Cleveland 
would have preferred one of their own party to any Democrat. 
The full Cleveland vote waa something over 133,000, and with a 
first-class Republican local ticket in the field the Democratic vote 
would be very evenly divided ; but the way in which the Republi­
can rrachine manipulated matters the rank and file of the Republi­
can voters aaw that there was no cliance for Mr. Gibbs, and voted 
for Grace and the County Democratic ticket. What could have 
been O'Brien's motive ? 

John Kelly and Tammany Hall have met their Waterloo. The 
" b o s s " would not listen to any suggestion of a trade. He could 
have saved his Mayor and one or two other important county ofHces , 
if he had given Cleveland away ; but Tammany would not 
make a deal, and the result is its possible destruction, for 
the whole force ot the new Democratic administration, if Cleve­
land is really elected, will be used to crush it. For the first 
time the patronage of the general government, the State and the 
city -vt^W. be united against Tammany, Had Mr. Kelly been able to 
say ttufli-he bad defeated Cleveland he would have been a power 
lKrffaft$iH<especiallj if his Mayor had been elected, "^s he could have 
b8Mii;> ibiUiBtrange, but the fact remains, nevertheless, tha t John 
Kellif's-honesty and not his treachery has brought bim to grief.. 

• J • i ' • * ' 

•The constitutional amendment so earnestly advocated by this 
ifublication has been adopted by an overwhelming majority, but 
the vote waa l ight- j t l ts ultimate effect wiU^be to raise the value of 

Benjamin F, Butler did not poll a large vote as a presidential 
candidate, but his canvass had the effect of bringing to light the 
demagoguery of the rival party organizations. The organs on both 
sides made particular appeals to the workingmen, and the Demo­
cratic candidate especially was attacked for some of his vetoes in 
which he waa clearly right. His refusal to indorse the reduction 
of the fares to five cents on the *' L " roads was a highly creditable 
one, as was also his approval of the reduction of the outrageous 
fees charged by the pilot monopoly. It was one of the most cheer­
ing signs of the times that so many thousands of workingmen 
were not influenced by these appeals to their supposed self-inter­
est. The most dangerous symptom of the political situation was 
the willingness of the leading journals to allow their columns to 
be used for pandering to this supposed labor interest. A prejudice 
of this kind was tried to be created against Mr, Grace, but his large 
vote showed that he lost nothing, but probably gained from the 
employing and commercial classes ; but it was Butler's candidacy 
which frightened the party organs into appealing to a prejudice 
wbich fortunately did not exist or was not active enough to be 
harmful. 

By the t ime the Metropolitan Bank's accounts are adjusted it Ig 
foared that little if anything will be left for the stockholders. I n 
winding up its affairs it is said that many worthless assets have 
been found. We have always believed that in the depression 
which followed the panic of 1873 the banks of the country must 
have made aome very bad loans. The shrinkage of the last three 
years must have added largely to the worthless notes which the 
banks discounted. The true state of affairs will never be discovered 
until liquidation is decided upon. When circumstances shall force 
many banka to wind up, we fear revelations will be made touching 
the unsoundness of many well-thought-of institutions for which 
the public are not prepared. 
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The Real Estate Situation. 
T h e t o t a l n u m b e r o f P r o j e c t e d B u i l i J i n g s f o r O c t o b e r , 1884 , i s 303 

a g a i n s t 189 f o r t h e c o r r e s p o n d i n g m o n t h l a s t y e a r , b u t t h e e e l i -

m a t e d c o s t i s l e s s b y s o m e $ 3 3 4 , 0 0 0 . T h e n o t i c e a b l e f e a t u r e i n t h e 

a n n e x e d t a b l e i s t h e s t e a d y i n c r e a s e i n t h e n u m b e r o f n e w b u i l d ­

i n g s i n t h e T w e n t y - t h i r d a n d T w e n t y - f o u r t h w a r d s . F o r t h e t e n 

m o n t h s o f t h i s y e a r 2 ,476 b u i l d i n g s w e r e p r o j e c t e d a g a i n s t 2 , 2 7 3 

l a s t y e a r , a n d 3 ,011 i n 1883 , b u t t h e c o s t w a s g r e a t e r b y n e a r l y t w o 

m i l l i o n s l a s t y e a r , a n d t h r e e m i l l i o n s t h e y e a r b e f o r e . W e a r e 

b u i l d i n g m o r e h o u s e s b u t l e e s c o s t l y o n e s . T h e f o l l o w i n g i s t h e 

t a b l e : 

BHILDINGS PROJECTED. 

October, 
1882. 

Total No. buildinffs orojected 283 
Estimaie-I cost $5,020,736 

No. south of 14tli s t reet 18 
Cost $353,950 

Bet. 14th Sc 59th streets 57 
Cost $1,768,285 

107 
$1,808,5110 

31 
$393,500 

2 
$21,000 

.55 
$531,850 

•13 
$110,673 

October, 
1883 

189 
$3,679,533 

15 
8778.000 

41 
$633,900 

60 
$901,967 

15 
$151.TCO 

0 
0 

19 
$107,700 

GO 
$n7,S!65 

October, 
]8i4. 

aoa 
$2,345,991 

la 
$130,435 

25 
$512,450 

53 
|i767.900 

29 
$664.0DD 

0 
0 

18 
$96 4m 

65 
$174,810 

1884. 
J a n . to O c t . incl. J a n , to Oct., incl. 

3,272 a,476 
$39 607,443 $37,969,388 

Bet, 59th Sc laSth sts, east oE Sth av 
Cost 

Bet. 59tt & 125th sts, west of 8th av 
Cost 

Bet. ! lOtb Sc 195tti sts, 5tli & 8th avs. 
Cost 

Norrli of 195th s t reet 
Cost 

23d & a4th Wards 
Cost 

1883. las'). 
J a n . to Oct.. incl. 

No. buildings 2,011 
Cost $4",E69,499 

T h e n u m b e r o f C o n v e y a n c e s f o r O c t o b e r , 1884, i s l a r g e l y i n e x c e s s 

of l a s t y e a r b u t t h e c o n s i d e r a t i o n i s s o m e w h a t l e s s . F o r t h e t e n 

m o n t h s t h e r e i s q u i t e a n e x c e s s o f c o n v e y a n c e s i n f a v o r o f t h i s 

y e a r , a l t h o u g h t h e c o n s i d e r a t i o n i s e o m e t w e n t y - t h r e e m i l l i o n m o r e 

t h a n l a s t y e a r . T h e m o r t g a g e i n d e b t e d n e s s s h o w s a n i n c r e a s e 

o v e r l a s t y e a r . F r o m w h a t i s o c c u r r i n g a b o u t u s i t i s p r o b a b l e 

t h a t i n b u i l d i n g s p r o j e c t e d a n d t r a n s f e r s t h e p a s t t e n m o n t h s m a k e 

a b e t t e r s h o w i n g t h a n w i l l t h e c o m i n g t e n m o n t h s . T h e f o l l o w i n g 

i s t h e t a b l e o f t h e C o n v e y a n c e s a n d M o r t g a g e s : 

CONVKTANCES 

1883. No. Conveys. Amount. Nom. 23d & 21th W. Amount . 
Jan.-Sept. , ice 9,073 $121,451,-.ata 2,033 1,0^5 $3,113,529 
October ^87 11,815.908 320 116 514,019 

Total 9,860 
1884. 

Jan,-Sept. , inc 9,489 
October 934 

Total ia,413 

$133,267,111 

$I4},74!,878 
11,295,73 J 

2,253 

3,376 
290 

1,141 $3,627,548 

1,319 
169 

$3,927,650 
511,234 

$l5G.0a7,C10 2,666 

UORTOAOES. 

1,518 $3,468,884 

Nom. 
281 
34 

315 

301 
40 

341 

1883. 
Jan.-Sf'pt, i n c . . 
October 

Total 
1884. 

J a n - S e p t . , inc., 
October 

No. 
Marts. 
7,498 

757 

Amount. 
$88,366,3^5 

8.815,2B9 

No, At 
.5 p . c. 

2.458 
253 

. No. to 
Banks Sc 

Amount . lus . Cos. Amount . 
831,765,071 1,295 $3-J.9-2,832 

12L 2,875,399 3,561,800 

8,255 *$9r,l61,6r4 2,711 $.34,640,370 1,416 $36,511,622 

7,051 
740 

$91,094,495 
7,T88,7H5 

3,938 
277 

$36,379,0->2 
^,967,23 i 

1.396 
128 

$:M,183,335 
2,548,570 

Total 6.691 $98 88.3,230 3,513 $40,916,954 1,521 $32,731,905 

' Does not include one mor tgage for $10,000,COO on p rope r ty of Postal Telegraph 
Co. 

Why Low Prices. 
T H E R E C O R D A H D G U I D E of N e w Y o r k , s t i l l p e r s i s t s in t h i n k i n g t h a t 

u n d e r - c o n s u m p t ion ia t h e c a u s e of t h s p r e s e n t d e p r e s s i o n , a a d t h a t t h i s l a c k 
of c o n a u m p t i o n is on a c c o u n t of t h e m e a g e r s u p p l y of c u r r e n c y . I t a a y s 
t b a t t h e p r e s e n t du l t oe s s of t r a d e is c a u s e d b y a n a t u r a l r e l u c t a n c e o l 
m a n u f a c t u r e r s t o p r o d u c e goods on a f a i l i ng m a r k e t . W e l l , w h a t is t b e 
r e a s o n t h e r e i s a fa l l ing m a r k e t ? L e t u s g e t a t t h e b e g i n n i n g of t h e m a t t e r — 
t h e firs^t b r i c k t h a t set t h e r o w i n m o t i o n . F i r s t t h e r e w a a a d r o p in i r o n 
a s a r e s u l t of p r o d u c i n g t o j m u c h fo r t h e m a r k e t . Coa l f o l l o w e d su i t , 
t h e n wool len , c o t t o n , l u m b e r a n d g r a i n . Tfae i r o n m a k e r s o v e r d i d t h e 
t h i n g b e c a u s e a b o o m in r a i l r o a d c o n s t r u c t i o n w a s t o o m u c h f o r t h e i r 
b lood. T h e y g o t e x c i t e d a o d g a v e too m u c h h e a d t o t h e i r t e a m . T h e 
m o m e n t u m c a r r i e d t h e m t o o fa r . J u s t so i t w a s w i t h e v e r y i n d u s t r y — a l l 
w e r e o v e r d o n e . T h e r e h a s u e v e r b e e n a n y l a c k of m o n e y t o d o t h e bus i ­
nes s w i t h , b u t a u o v e r f e e d i n g nf t h e m a r k e t s h a s r e s u l t e d in p l e t h o r a a n d 
loss of appetite.—Northtvestem i i o n d e n n o i i . 

O u r C h i c a g o c o n t e m p o r a r y d o e s n o t s e e m t o u n d e r s t a n d t h a t t h e 

d e p r e s s i o n o f i n d u s t r y a n d t h e s t e a d i l y l o w e r i n g p r i c e s i s a p h e ­

n o m e n o n c o m m o n t o t h e w h o l e b u s i n e s s w o r l d a n d i s a s t r u e o f 

A s i a t i c t r a d e aa o f t h e i u d u s t r i e s o f E u r o p e a n d A m e r i c a . T h e 

p r o d u c t s o f h u m a n l a b o r — n e a t l y e v e r y t h i n g d e a l t i n b y m e r c h a n t s 

o r p r o d u c e d b y m a n u f a c t u r e r s — ^ i s c h e a p e r t h a n a t a n y t i m e d u r i n g 

t h e p a s t c e n t u r y . T h e f a r m e r c o m p l a i n s o f t h e p r i c e o f h i s s m a l l 

g r a i n ; t h e m a n u f a c t u r e r i s a p p a l l e d a t t h e r u i n o u s l y l o w figures 

o f t l i e c o t t o n a n d w o o l l e n g o o d s w h i c h h e o f f e r s o n t h e m a r k e t . 

T h e r e m u s t , t h e r e f o r e , b e s o m e g e n e r a l c a u s e a t w o r k a f f e c t i n g 

p r i c e s t h e w o r l d o v e r . T a r i f f s h a v e n o t h i n g t o d o w i t h i t , f o r f r e e 

t r a d e E n g l a n d a n d p r o t e c t i o n i s t n a t i o n a l i k e F r a n c e a n d t h e U n i t e d 

S t a t e s a r e c o m m o n s u f f e r e r s . I t c a n n o t b e t r a c e d t o t h e w a s t e o f 

w a r n o r t o a w i d e - s p r e a d p e s t i l e n c e , f o r w e h a v e h a d n o i n t e r n a ­

t i o n a l c o n f l i c t s i n c e t h e c l o s e of t h e F r a n c o - G e r m a n c o n t e s t . T h e 

c h o l e r a o f t h i s p a s t s e a s o n h a s b e e n c o n f i n e d p r a c t i c a l l y t o o n e 

o f t h e p o o r e s t n a t i o n s i n E u r o p e , I t a l y . W h a t , t h e n , i s t h e 

c a u s e _ o f t h i s ^^ s t eady l o w e r i n g o f v a l u e s ? "We s a y t h a t 

ii 

i t is d u e t o t h e n a t u r a l a n d a r t i f i c i a l d e c r e a s e i n t h e 

m o n e y m e t a l s . T h e p r o d u c t i o n o f g o l d h a s b e e n f a l l i n g off f o r a 

d e c a d e a t a t i m e w h e n t h e r e w a s a p r o d i g i o u s d e v e l o p m e n t o f 

m o d e r n i n d u s t r y a n d c o m m e r c e . T h i s i s t h e n a t u r a l c a u s e o f t h e 

d e p r e s s i o n . T h e a r t i f i c i a l c a u s e of t h e s c a r c i t y of t h e s e i n d i s p ' ^ n s i -

b l e a g e n t s o f b u s i n e s s i s t h e d e m o n e t i z i n g o f s i l v e r a n d t h e a d o p ­

t i o n o f t h e g o l d u n i t o f v a l u e b y t h e c o m m e r c i a l w o r l d . B y 

c o m m o n a g r e e m e n t a m o n g t h a n a t i o n s t h e y a r d s t i c k w h i c h 

m e a s u r e s p r i c e s h a s b e e n s h o r t e n e d , o r , t o s t a t e i t m o r e accu , ra te iyH 

g o l d h a s b e e n a u g m e n t e d i n i t s p u r c h a s i n g p o w e r b y b e i n g m a d e 

t h e s o l e u n i t o n w h i c h p r i c e s a r e b a s e d . W e a p p e a l t o t h e h i s t o r y 

o f p a s t a g e s t o j u s t i f y t h i s p o s i t i o n . W h e n e v e r t h e r e w e r e " g r e a t ' 

g o l d o r s i l v e r d i s c o v e r i e s i n d u s t r y w a s h e a l t h i l y s t i m u l a t e d Afi<l 

t h e b u l k o f t h e p o p u l a t i o n o f e v e r y c o u n t r y e n j o y e d t h e ^ v a ^ t a g e s 

o f g o o d t i m e s . O n t h e o t h e r h a n d , w h e n t h e s u p p l y o f r e a l m o n e y 

f e l l off t h e n a t i o n s b e c a m e i m p o v e r i s h e d . W e d o n o l o o k f o r a n y 

b e t t e r t i m e o r a n y a d v a n c e i n p r i c e s u n t i l b i - m e t a l l i s m i s r e - e s t a b ­

l i s h e d a m o n g t h e c o m m e r c i a l n a t i o n s . T h i s w o u l d i m m e d i a t e l y 

c h a n g e t h e a s p e c t o f a f f a i r s f o r t h e b e t t e r . I f i n a d d i t i o n t o t h a t 

t h e r e s h o u l d b e n e w g o l d flelds o r s i l v e r m i n e s t h a t i v o u l d i n c r e a s e 

t h e p r e s e n t p r o d u c t o f t h e w o r l d w e w o u l d a g a i n s e e t h e p r o s ­

p e r i t y w h i c h f o l l o w e d t b e g o l d y i e l d f r o m C a l i f o r n i a a n d A u s ­

t r a l i a t h i r t y - f i v e y e a r s a g o . T h i n g s a r e c h e a p e n o u g h t h a t i s 

v e r y c l e a r , a n d if p e o p l e h a d m o n e y t h e y w o u l d b u y , b u t t h e r e i s 

a n a b s o l u t e l a c k o f s u f f i c i e n t c u r r e n c y t o s u p p l y t h e n e e d s o f t h e 

c o m m e r c i a l w o r l d . 
• 

An Interesting Table. 
T h e f o l l o w i n g t a b l e f r o m t h e r e p o r t o f M r . B l a n c h a r d , S u p e r i n ­

t e n d e n t o f t h e M i n t , i s w o r t h y o f c a r e f u l s t u d y h y a l l w h o w i s h t o 

u n d e r s t a n d w h y s o m e n a t i o n s a r e r i c h a n d p r o s p e r o u s a n d o t h e r s 

a r e p o o r . T h e s e figures s h o w t h e a m o u n t s o f p a p e r a n d s p e c i e 

m o n e y i n e v e r y c o u n t r y , t o g e t h e r w i t h t h e a m o u n t per capita i n 

c i r c u l a t i o n . T h e r e a d e r s h o u l d b e a r i n m i n d , h o w e v e r , t h a t t h e 

a m o u n t p e r capita g i v e n i s s o m e w h a t m i s l e a d i n g , a n d t h a t a t a b l e 

w h i c h w o u l d d i s c r i m i n a t e b e t w e e n t h e a c t i v e a n d t h e a c t u a l c u r ­

r e n c y of a c o u n t r y w o u l d g e t a 

m a k e n a t i o n s p r o s p e r o u s . T h e 

Countries. 
United Stales 
Grea t BritHin and I re land. 
Dominion of Canada, including Maoi-

tobit and New Foundtand 
Brit ish India 
Ceylon 
Australia. Tasmania and New Zealand 
Gape of Qood Hope 
France 
APgiers 
Guadeloupe 
Belgium 
Switzerland 
Italy 
Greece 
Spain 
Cuba 
Luzon -
Portugal , iuclud'E Azores and Maderla 
Germany 
Austr ia-Hunpary 
Sweden and Norway 
Danish Kingdom 
Nether lands 
Russia 
Turliey 
ItoumHUia 
Mexico 
Central America 
Ari^euiine Republic 
Colombia 
B n z i l 
Peru , 
Venezuela 
Chili 
Bolivia 
Uruguay 
Hayti 
J a p a n 
Hawai ian Is lands 

b e t t e r i d e a o f t h e i n f l u e n c e s w h i c h 

f o l l o w i n g i s t h e t a b l e : 

Paper . 
$873,426,755 

197,818,139 

45,770,084 
62,:iP3,I36 

1,563,301) 
H6.010,72i 
5,617.000 

548.061,913 
13,3.VJ,0['O 

96S,750 
62,836,515 
31,480.:31 

33t,54H,5ai 
23,7.ii9 OUO 
7O,aia,440 
44,e6d,M3 
1.300.000 
6,367,610 

279,')73,033 
311.(i46,314 
i23,633.d9J 
20..H^4,0fl0 
78,8«7,919 

532,433,641 
8,515,976 

15,83;, 3H3 
2,048,529 
2.{i09,a6l 

5(i651,K50 
1,097,830 

189,871,1^55 
13,098.830 

559,701) 
26,555.341 

1,.508,533 
5,936.000 

112,411,093 
335.000 

Specie. 
$S73,S0O 000 

6r8,5LO,000 

13,836.000 
1,037,000,000 

773,000 
70,(dO,CK10 
33.441,100 

1,443,900.000 
15.215,000 

669,000 
123,600,000 
31.rOP,000 

212.(i(0,0:i0 
5.404,000 

300,000,000 
2S, IS J.000 
2,9i)S,000 

4l),O0O,UOO 
545,9110,0(10 
120,000,1100 
19,4.^5,161 
18.894,000 
83,000.000 

l'34.0O8,l.'.3 
74,800.000 
11,550,0 0 
5ll,'00,00i) 
2.693,000 

20.730.000 
4,000,000 

1.883,666 
3,133,000 
6,000,000 
6,400,000 
5,601,0( 0 
4.780.000 

136,333,713 
1,499,930 

^ P e r capita—. 
Paper . Specie. 
$17.41 $]S.8g 

5.61 I9.S5 

10.15 
.24 
.67 

9.03 
7.23 

14.65 
4.30 
5 21 

ja.n 
7.55 

11.30 
12,00 
4.32 

33,17 
.27 

1.40 
6.18 
8.69 
3.65 
9.70 

14 10 
5.31 

.84 
2,94 

.'.it 

.06 
19.94 

.36 
It,83 
4.39 

.37 
10.97 

.65 
13.66 

3,06 
.5.01 

8.07 
4.10 
.28 

25.01 
41 64 
38.80 
6,30 

23.63 
11.81 
7.14 
2.45 

13.73 
32.03 

.07 
,67 

8.79 
12.P6 
a.35 
3.00 
9.00 

20.37 
1.26 
3.00 
3.15 
5.23 

.93 
8.15 
1.33 

"'.63 
1,03 
2 47 
2.33 
2^8 
8.36 
3.71 

23.41 

Total $3,943,746,608 86.048,317,916 

F r o m t h e a b o v e i t w i l l b e s e e n t b a t F r a n c e h a s t b e l a r g e s t 

s p e c i e c u r r e n c y of a n y o f t h e l e a d i n g n a t i o n s , t h a t i s per capita, 

a s w e l l a s i n t h e t o t a l a m o u n t . I t h a a $iJ8.30 p e r h e a d a g a i n s t 

1 1 9 . 3 9 f o r t h e U n i t e d S t a t e s , a n d $ 1 9 , 3 5 f o r G r e a t B r i t i i n a n d 

I r e l a n d . T h e p r o s p e r o u s c o l o n y o f t h e C a p e o f G o o d H o p e h a s 

a s h i g h a s $ 4 1 . 5 4 per capita. T h e U n i t e d S t a t e s h a s t h e l a r g e s t 

p a p e r i s s u e s o f m o n e y , b e i n g $ 1 7 . 4 1 a g a i n s t $ 1 4 . 5 5 i n F r a n c e , 

w h i c h i s t h e n e x t h i g h e s t i n t h e l i s t of s p e c i e p a y i n g n a t i o n a . 

R u s s i a , i t w i l l b e n o t i c e d , h a s a n e x t r e m e l y l i m i t e d c u r r e n c y , 

o n l y $ 1 . 2 6 of s p e c i e a n d $ 5 . 3 1 o f p a p e r . 

I n a g e n e r a l w a y i t m a y b e c l a i m e d t h a t n a t i o n s w i t h p l e n t y o f 

c u r r e n c y , p r o v i d e d i t i s s o u n d c u r r e n c y , t h a t i s s p e c i e o r p a p e r 

b a s e d o n s p e c i e , a r e t h e b e s t off, w h i l e n a t i o n s w i t h l i t t l e m o n g y a r e 

p o v e r t y - s t r i c k e n . A g l a n c e a t t h e a b o v e t a b l e w i l l v e r i f y , t h i s 

g e n e r a l i z a t i o n , ^ h e p e o p l e o f F r a n c e u n d o u b t e d l y e n j o y i m o ^ f t 

s u b s t a n t i a l p r o s p e r i t y t h a n d o t h e i n h a b i t a n t s o f a n y o t h e r c o u n ­

t r y . T h e U n i t e d S t a t e s a n d G r e a t B r i t a i n c o n t a i n s m o r e .:milU6li?_ 

a i r e s , b u t n o w h e r e e l s e i s t h e r e s o l a r g e a w e l l - t o - d o m i d d l e c I ^ S ' 

o r s o m a n y w e l l p a i d w o r k m e n a s i n F r a n c e . ^ 

T b e m o r a l o f t h i s is t l i a t w e c a n n o t h a v e t o o m u c h r e a l m o n e y , 

a n d t h a t a n y a t t e m p t t o c u r t a i l t h e a m o u n t o f c u r r e n c y a f l o a t i s 

a b l o w a t t h e w e l l b e i n g o f t h e c o m m u n i t r y . 
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The Architecture of the Church of the Future, 
Some of the religious papers are discussing with more earnest­

ness than knowledge the probable architecture of the "Cathedrals 
of the Future." The Clmrc7iman objects to tbe Gothic style, 
because of its "perpendicular lines." While admirably suited to 
bring out the spectacular effects of the mass, it is unfitted for 
preaching, as the priest's or minister's voice is lost in the spaces 
above. I t is, however, well suited for choral music, for in its 
"fretted vaul ts" the sacred strains " l ingers on as loth to die." 
Siit this noble creation of the Catholicism of the Middle Ages is, in 
the opinion of its Protestant critics, unequal to the demands of 
'co)igregational worship. The church of the present should be 
a^^pL^d to a preacher's voice. The ancient temple was designed 
foribroiigs of worshippers who came to witness the sacrifices at 
the altar. I t was a spectacle without oratory or music, hence 
the peculiar construction of the Doric and Corinthian sacred 
temples. On this account they were entirely unsuited for carry­
ing the voice of the minister. The musical efiiects also were lost, 
for these require the cone form of roof, or the conformation of a 
Gothic cathedral to produce the proper resonant effects. The 
modern church must be constructed with a view to hearing every 
word that a minister utters. 

The conclusion aeems to be that the Byzantine churches are 
admirably adapted to modern religious requirements. Preaching 
can be distinctly heard, and ritualistic observances do not lose in 
dignity or effect from the interior surroundings. 

Here it may be remarked that in this country the sects with a 
noble or striking ritual ' have been steadily growing in favor. 
One hundred years ago the Roman Catholics and the Episcopal 
churches were very few and their following meagre. To-day they 
are second in numbers only to the Methodists and Baptists. 
Creeds have not ttie hold on men's minds they had in times past, 
but the appeals to the emotions and the senses are growing in 
favor, as is shown by the steadily increasing numbers of what 
may be termed the creedless sects, such as the Methodists and 
Baptists, as well as the ritualistic organizations, that is the Epis­
copalians and Catholics. Hence, tbe mere rostrum and lecture-
desk while indispensable is not the only consideration to be kept 
in mind in church architecture. 

The modern world, it is true, inclines to Agnosticism; many 
intelligent people think that we can get along without churches 
at a l l ; but man in all ages has had a religious bent, and in the 
future as in the past will continue to offer up his adorations to the 
InsciTitable Mystery—the " P o w e r that makes for Righteousness," 
and hence churches will continue to be built, but tbey must be 
fitted not merely for ritual and music, but also for the voice of 
the priest or minister appealing to the reason as well as touching 
and swaying the feelings of the worshippers. 

Depression in the Northwest. 
The future of the new Northwestern roads such as the Northern 

Pacific, Canada Pacific and Manitoba is anything but promising. 
The following extract from a private business letter dated Buffalo, 
Dakota, tells its own story: 

Very hard times up here. Wheat of the finest grade reahzes only 53 
cents, and that of tbe third grade "3 cents, 19 cents being classed as rejected-
To add to this calamity a straight steal of 10 per cent, is being made by 
the Elevator Company. I know of farmers sending in one grade of wheat 
to be threshed and receiving in return wheat of three different grades. 
Thia would undoubtedly be one of the finest and most prosperous 
countries on the globe if free from such overbearing monopolies. 

P. T. PETERSON. 

It should be remembered that these extreme Northwestern regions 
labor under many disadvantages. Wheat and potatoes are about 
their only productive crops. They cannot grow corn, nor produce 
any diversified agricullural industries. Dairying would not pay. 
Manufactures are out of the question as yet, while the breeding of 
stock ia not so profitable as in the milder regions far to the south. 
Then the greed of the railroad corporations and the grain dealers 
ia killing the goose which might have laid golden eggs if circum­
stances favored. I t is no wonder that the land speculation has 
collapsed. We expect to see the Northern Pacific within two 
years pass into the hands of a receiver. Tliere is literally nothing out 
of which the road can secure a permanently paying business. Of 
course in t ime the country will become settled and the road will 
eventually pay, but it has probably got to be reorganized as often 
as the Northwest, in which three corporations were bankrupted 
before the road paid its expenses. 

More attention should be paid to signs. It is indispensable, of 
course, tha t business people should ba able to indicate their ofBces, 
stores and occupations; but it is undesirable that this should be 
done in a way to disfigure a fine building. This matter is attended 
to in great structures like the Equitable Life and Mutual Life, but 
' n less imposing edifices architects should be required to indicate 
h e way in which names and business could be given on a sign 

which would be in harmony with the general arcbitecfure of the 
structure. Public taste is growing in this direction. The artistic 
decorator has renovated the interior of our houses. The modern 
mansion, externally and internally, ia built to please an educated 
taste, and is in this respect far superior to the buildings of our 
forefathers. But this matter of signs has not had the attention 
paid to it which it deserves. The appearance of many cities is 
marred by the gaudy and vulgar obtrusiveness of the signs of occu­
piers of stores and places of business. New York ought to lead in 
this reform. 

Our Prophetic Department. 
CiTizEK—Well, the election is over and tbe result is before us. 

You made a remarkably good guess last week in saying that the 
total vote of this city would be about 226,000 and that Blaine would 
poll over 90,000 votes; according to the corrected returns it was 
90,081. You also said that Kings County would give between 15,000 
and 16,000 majority for Cleveland. I judge that the ofl[icial figures 
will show that you were within a few hundred of being correct in 
all your estimates. 

SIR ORACLE—Yes, but I over-estimated the Butler vote, though 
I was careful to say tbat probably at the last moment the Butler 
people would vote for Blaine. The general result was so close that 
even a sagacious and unbiased politician would not be discredited 
in predicting the possible success of either candidate. 

CITIZEN—What general considerations occur to you growing out 

of the result of the contest? 
Sm 0.—In the present Congress the Democrats have a majority 

of about seventy in the House. In the next Congress I doubt if 
they will have more than thirty, while the Republicans will be 
stronger iu the Senate. It follows then that there will be no tariff 
legislation for the next two years, and hence that bug-bear raised 
by Mr. Blaine in the canvass will not prove to be a practical issue 
between the parties. Attempts will be made to effect reforms in 
the revenue system of the country, but it is clear that the next 
Congress will make no vital changes in the present revenue policy 
of the government. From tbe more even balance of parties in the 
legislative chambers I look for some wise legislation on general 
topics. I think that measures cf administrative reform, such aa 
commend themselves to the good sense of both parties, will be 
indorsed. I t is too early as yet, however, to make any prediction 
as to the larger questions which may come up for legislative action. 
Perhaps by next week the political situation will be more clearly 
defined and I can speak with more knowledge, 

CITIZEN—How about the stock market ? 
S I R O.—There are influences at work and revelations to be made 

which may depress stock values in the immediate future. Indeed 
we may see the lowest figures of the year. If what I hear is true 
all the Vanderbilt and all the Gould stocks may be raided to ruin­
ously low quotations. There is an angry quarrel between the 
powers controlled by the Vanderbilt system and Jay Gould. The 
former hope, according to report, to embarrass the latter and will 

try to do so. 
CITIZEN—Suppose Jay Gould should go by the board, what effect 

would it have upon tbe " street?" 
SIR O.—The first impression would he one of great relief. ThoU' 

sands of investors would,say, " Now the end has come and we can 
buy with impunity." I t would seem to be the logical outcome of 
a career such as Mr. Gould's has been. Every purely speculative 
operator in the street finally failed and if Gould escapea that fate 
he will be regarded as a marvel. 

CITIZEN—Do you think that the crippling of Gould would help 

the market ? 
gjjt o . I t would, I think, give us a more natural market in time. 

The prices of stocks would then go up or down more in accordance 
with the fltictuatitns in real values; but it should be remembered 
that Gould haa helped to sustain prices for tlie last three years. His 
immense interests in the Missouri Pacific, Union Pacific, Western 
Union, Wabash, Manhattan and other well-known securities haa 
forced him to sustain their market price or at least prevent ruinous 
depression. His failure would fiood the market with unsaleable 
stocks. Chaos would rule for a time. I should say that all holdera 
of securities would be seriously injured if the worst happened to 
Mr, Gould. 

CITIZEN—What are the hopeful signs, if any? 
S I R C—There are two important factors at work upon the side 

of the stock market. An immense corn crop, the greatest ever 
grown, will soon begin to move. The necessities of the farmers 
will force them to market much of their corn, and they will get 
prices which will remunerate them handsomely. Corn is a bulky-
article which is tr;insported short distances and is subject to local 
rates, hence is a very valuable crop to all the roads. You will 
hear no more of railway wars when that crop is being disposed of, 
for the various railways in the corn regions will have all they can 
do. We will also export an unusual amount of corn, This will 
keep up the importations of gold which are now under way. With 
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o u r r a i l w a y s fully e m p l o y e d a t r e m u n e r a t i v e r a t e s , a n d gold c o m i n g 
f rom abroad , t h e pr ice of all found secur i t ies m u s t a d v a n c e , b u t w e 
m a y , a n d probab ly wil l , h a v e a ser ious s l u m p in pr ices before t h e 
t ide t u r n s . 

C I T I Z E N — T h e n y o u a re disposed to r ega rd t h e gene ra l s i t u a t i o n 

hopeful ly ? 
SiE 0 . — N o t a t all . T h e t r a d e ou t look is ve ry bad . L o w as 

genera l pr ices a re t h e y will go lower . I a m n o w speakins ; of t h e 
bus iness wor ld ou ts ide of t h e s tock mark i t . T h e m e a s u r i n g y a r d ­
s t i ck of all prices, t h a t is gold, is g e t t i n g sca rce r a n d dea re r eve ry 
d a y ; h e n c e t h e s t eady s h r i n k a g e of va lues . P r o d u c t i o n is h e i n g 
checked , a n d in t i m e mi l l ions of w o r k i n g m e n will be t h r o w n o u t 
of e m p l o y m e n t . T h e y a r e t h e g rea t c o n s u m i n g class. As t h e i r 
m e a n s a re c u t off, t r a d e wi l l g r o w du l l e r a n d dul ler , a n d t h p 
dis t ress e x t e n d to eve ry class in t h e c o m m u n i t y , a lwaya e x c e p t i n g 
credi tors , bondho lde r s , g o v e r n m e n t oflicials a n d all in rece ip t of 
ce r t a in incomes . These wi l l be benefi ted by t h e c o n t i n u a l l y r i s ing 
v a l u e of t h e gold u n i t in w h i c h t h e i r i ncomes a r e paid ; bu t t h e 
prospec t for bor rowers—in o t h e r words , t h e w h o l e ac t ive bus iness 
c o m m u n i t y — i s s impl j f i igh t fu l . Th i s will p r o v e t n i e , n o t on ly of 
t h e civilized c o m m e r c i a l wor ld , bu t of t r a d e in a l l p a r t s of t b e 
globe. N o w o n d e r t h a t t h e n u m b e r of Social is ts inc rease in t h e 
G e r m a n p a r l i a m e n t ; t h a t t h e Nihi l i s t s a r e m o r e power fu l t h a n 
ever in Russia, a n d t h a t t he m o b s in t h e E n g l i s h t o w n s a r e s i n g i n g 
t h e " M a i s e i l l a i s e !" T h e b a n k i n g and capi ta l i s t class h a v e con , 
api red t o p l u n d e r t h e res t of t h e h u m a n race by d e m o n e t i z i n g 
s i lver to increase t be i r incomes , a n d I w o u l d n o t be su rp r i sed to see 
an u p r i s i n g of t h e e x a s p e r a t e d a n d imipoverished deb to r a n d w o rk ­
i n g classes t o p roc l a im P r o u d h o n s ' d o c t r i n e — " t h a t all p r o p e r t y 

w a s r o b b e r y , " 
• 

Concerning Men and Things. 

"Stat is t ical ly ," said Mr. Salter, of the firm of Alexander Latham & 
Co., "co t ton is in a very st iong position. The crop is undoubtedly short. 
In fact we have had two short crops in suneession. All our advices from 
the South are to the effect tbat thia will be a short year HO far as the yieiii 
is concerned. True there has been a large mar t e t i ng of the crop so far, 
but this bas been due to the necessities of the cotton growers, and I am of 
opinion that the large receipts a t the cotton depots will fall off earlier than 
usual. Under ordinary circumstances tbis would mean high pric >d cotton 
towards the close of the year ; but the depression in t rade and the large 
surplus of cotton goods remaining over unsold are influential factors in 
depressing the price of raw cotton. If consumption was as large as in 
times past I would be a bull on cotton, but the idle spindles in the 
factories of New England and Old England tell the story of the depression 
in cotton in spite of the short crop and the scant reserve stores w hich wi 1 
obtain towards the close of the cotton year ." 

** * 
The processions ware quite a feature of the recent political contest. But 

why should they not be properly organized aud made artistic ? Masses cf 
men even i no rd ina ry attire could be made impressive if properly grouped, 
and there is a wealth of scenic effect in uniforms, flags and banners lit up 
by torches and fireworks; but there ahoald be an ensemble, A painter with 
imagination, even a good scenic artist, if he had charge of a procession, 
could make it wonderfuUv effective; but our political parades lose io 
plcturesqueness because of their voluntary and fragmentary character 
There is nothing impressive in tbeir rows of straggling men armed witb 
canes, carrying commonplace and often cheap and tawdry standards. 
From all accounts the Romans in their t r iumphal processions far surpassed 
any displays of modern times. In Europe an out-door procession is made 
effective by a military parade. The Italian carnivals with their gay and 
picturesque costumes and colored lights are a gratiflcalioD to the artistic 
sense of the lookers-on. Even the Mardi Gras of the Southwest are far 
finer spectacles than our more costly Northern poUtica! parades. What­
ever is worth doing a t all is worth doing well, and some time or other 
some wise political organization will snend its money in get t ing up a pro­
cession which will be really effective, a feast of tha eye as well as a 
satisfaction of the artistic sense. 

W e Americans can felicitate ourselves. Nearly eleven millions of peo­
ple voted last Tuesday, and yet but little trouble occurred a t any of the 
polls. The contest was spirited, but was carried on with great good 
humor. He re in New York when the Blaioe men paraded the adhereuis 
of Cleveland chaffed tbem from the sidewalks, but there were no fights. 
When the Democratic processions h e r e u n d e r way the Republicans cheered 
their own candidate and no cofiisions followed. But ID Great Britian a 
different feeling prevails. There is very little free speech in that country. 
PoUtical meetings are liable to be dispersed by the opposite party, a n i 
riots are constant during a political agitation, while the rowdy has full 
swing a t the polling places. W e h a v e shown ourselves better fitted for 
self government than the people of England. 

* * * 
The tendency of education is taking an industrial direction. The tech-

•nical and a r t schools of Continental Europe are being imitated in our own 
country. The New T o r k City College is now teaching its students the 
use of tools and how to manipulate wood and metals. Mr. Charles Barnard 
the very clever writer on mechanical topics in the Century magazine, 
delivered last winter before the St. John School six iUustrated lectures 
on a r t industries, which created so much interest that they are 
to be repeated a t ^ Chickering Hall Tuesday afternoons 

a t 3;30, commencing November I t and ending December 16. Tbe 
titles show the character of the lectures are as follows: " T h e Wood­
workers." "Br icks and Terra Cotta," " The Potter 's Wheel." " A Bit of 
Glass," " I ron , Copper and Brass" and " M y Lady's Robe." I t is quite 
time tbat American master mechanics should try and train up workmen in 
their own country who would a t least be equal to the foreigners in tbeir 
employ who have been trained in the technical schools ot Continental 
Europe. Mr, Barnard's lectures ought to be largely atti-nded. 

* * * 
It is not a t all likely tba t Mr. Henry Irving and Miss Ellen Terry ^wjlL 

be as successful this season as they were last winter. They were a^.noyejiy 
then, and business is not good enough now to war ran t people, paying 
double prices and au extra bonus to ticket speculators to see any'theati ' i-
cal representation. Still the advent of these great artists ought t6 do sonie 
good. All our theatres are now given over to the playing of farces, while 
in the representations of Mr. I rving and Miss Terry there is nothing meaii 
nr trivial. Those who oan afford it should not fail to see these flne per­
formers. 

*** 
" I think cotton will advauce." said W. P. Taber, " a n d I would ra ther 

buy than sell a t present. There is not much spot demand, and there is 
very htt le offering. Speculation is almost a t a standstill. The manufac­
turers are only buying from hand to mouth thinking, as they generally 
do, when things are very low that prices will go lower. Liverpool ia flrm 
and quiet." 

*** 
" I do not think there will be any material change in the price of iron 

in the immediate future," said Abram S. Hewitt. " The present prospects 
for an improved demand are not good. I do not think the election of 
either presidential candidate will make much difference in the iron 
business." 

* ** 
Wall street rumor predicts a heap of trouble for J a y G-ould. When he 

was in a " hole " last May the banks were forced to sustain him, but he 
was guil ty of some breach of faith a t tha t time which bas turned the 
money lending institution against him, and it is said tha t it is now very 
difBcult for him to renew his loans on favorable terms. There is a belief 
that all the Gould properties are destined to see lower figures, and there 
are very mysterious outgivings as to tbe kind of thunderbolts which a re 
being forged to smite the mighty inventor of the pa tent mouse t rap . 

That the iron nail will very soon be replaced by the steel nail is indeed 
obvious. The decreased cost a t which tbe lat ter can be manufactured aud 
their undoubted superiority when required for use in hardwood render 
them much more profltable and durable to all iron and ivood workers 
than is the iron nail. 

N E W Y O R K , November 11, 1884. 

Editor RECORD AND GumB; 
I t is a. frequent source of complaint that the Madison avenue cara do not 

run after 13,30 a t night, and further norlh than Eighty-sixth street. The 
knowledge of this fact prevents many persons living up-town from patron­
izing the cars of this liue, and is likewise the cause of the present unim­
proved state of Madison avenue above Eighty-sixth street. A continuance 
of the line further north would confer an incalculah] < benefit upon m a n y 
up-town residents. ABRAHAM L . JACOBS. 

« 
Contrary to the general trend of the times, a call for sailing ships 

comes trom Guayaquil, Ecuador. The rates of steam freights are $l.aO 
per square foot from San Francisco, wbich precludes general shipments. 
The voyage bv sail can be made ia an average of eighty days. The belief 
prevails in Guayaquil that a quarterly sail line of from four to six hundred 
ton vessels bringing lumber, flour aud taking back railroad ties and fine 
woods would prove advantageous to all concerned.—Ea^eAange. 

The New York Central Railroad bas a locom(»tive with a very important 
improvement, thus described; Jets of steam play through tbe flames in the 
fire-box, producing perfect combustion. In the freight engines is seen the 
old atyle of things, a burst of thick, black smoke pouring from the smoke 
stack. But on No. 338, which flies over tbe road under ISO pounds of 
steam or more, the fireman shovels in coal, pokes tbe flre, and nothing 
comes from the funnel except a long, thin t ra i l of steam. No smoke, no 
cinders; and finen dusters and double windows may be abolished so far as 
coal dust is concerned. A \ the doors of the cars the regular t rain No. 238 
runs are left open, a practical result tha t all aummer iravelera will 
appreciate; and the engine burns less coal than before the apparatus waa 
put ia.^Exchange. 

^ .—_ 
Whims in Buildmg. 

Nothing adds so much to the oost of i uilding aa indulgence iu whims. 
To set out deliberately to do a "queer , " "fanciful ," or, as it is sometimes 
called, " original" thing in building is alwaya to incur unnecessary expense. 
If we look through the books that contain pictures of the ai chitecture of 
all ages and nations, we shall find that , without an exception, in the 
times all men of taste are agreed in calling the good times, the modes of 
building have been sensible, founded on the needs of the case, 
aod tha t whatever may seem fanciful—the whole of what we call pic­
turesque—when its charm bas proved enduring, is the result of what we 
may call, in every case, "accep t ing the situation." Nothing has been 
done iu such instances for the sake of being picturesque. Good build­
iog. good ornament never poses. In building, as a rule, every departure 
from the rectangular form is an added expense. One of tbe things 
impressed on the mind of a young man who goes into an architect 's 
office to study the profession is, that if cost is to be cousidertd, which it 
sometimes is, and sometimes is not, all excrescences and projections 
must be avoided, A rectangular house is the cheapest. Bay windows, 
porches, octagonal or circular, external ends to rooms—all these things 
cost money, and it is by multiplying tbese features thjit the expenses of 
building are often made so great as to deter people from undertaking it, 
for, tbe things seem so smell in themselves, it is not Mispected what 
drains they are on the purse. If a good reason cannot be given for any 
so-called ornamental feature in a house, if it cannot be shown tha t some­
thing worth wbile is to be gained by making it, we may be reasonably 
sure tha t it is a fancy which will cost, aa the country people say, more 
than it oomes to. And in the greater numher of cases, nothing, even In 
looks, is gained by indulging the tancy.—Studio, 
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Home Decorative Notes. 
—The passion flower and the clematis vine are two of the favorite 

flower designs for either Kensington stitch or Queen Anne dariiing. 

—Tiny brass candlesticks with a spiral spring are sold for sealing pur­
poses. 

—Japanese cloths made of varioua materials are uaed for covering 
screens. 

—Each year it growa more in favor to paiut or stain the floors of rooms 
when they are not laid in ornamental fine wooda, then rugs instead of 
carpets, covering the entire floor, are used, 

—A screen of peacock feathers set in brass, which represents the body of 
the bird, is a pret ty and brilliant ornament. 

—Very tasteful catch-alls for the corner of sitting or bed-rooms can be 
improvised from the large cretonne fans tha t have outlived their wafting 
utility by joining the two sticks together and fastening them to the cor­
ner of the wall, then d raw out eacb side and fastsn also to the wal l : the 
result will be a triangular-shaped receptacle, wbich oan be improved by 
decorating the three corners with knots and loops of various colored rib­
bons; a t tach also a bow of ribbon to the handle of the fan, 

—Wflste-baakots are made up with huge bows of soft ribbon, in which 
are fastened flowers of all kinds, one beatiful sample, which is of split cane 
and square in shape, has peaches instead of fruit, the fruit and Itaves being 
perfect and as natura l as if just plucked from the tree, 

—Tussah silk is a new material and much admired for table covers, 
pillow shams, chair backs, etc., it is shown only in ecrn. 

—The progress of wealth and taste is marked by increased private acqui­
sitions of antique objects, and those possessed of ant iquar ian taste and 
love of a r t will be fully gratified by an inspection of the choice selection 
of antique silver, furniture and china displayed by Eoopman Sc Co., of 
No. 5 East Seventeenth street. 

—A dainty bureau set has for the foundation bolting cloth, while here 
and there are scattered promiscuously white daisies embroidered with 
filoselle; finish the edges with a wide hem and gold lace. 

—The large and oblong baskets t h a t have been used as fruit-carriers by 
our visiting friends during the past summer, can be further utilized for 
holding the t rd inary silver of a household, tha t is when auch silver is 
taken from the dining-room to a safer place a t night. Line the basket 
with white felting- or flannel, then on the sides gather pockets of the same 
material for the spoons, forks and smaller pieces, while the centre of the 
basket can be used for the large pieces of silver; by this method the good 
housekeeper can see a t a glance tha t each article is or ia not within tbe 
basket. 

—A freak of fashion is to furnish the whole bed-chamber as to walls, 
draperies and upholstering in French cretonnes of chintz; linings of pale 
blue or corn-colored silesia and bows of harmonizing satin ribbons are used 
witb charming effect. 

—An extremely artiijtie l ibrary waste-paper basket bas a lion's head 
perfectly carved, most lifelike in appearance and mounted upon elks' 
horns. 

—Tbe latest novelty in hanging hat-racks are those made of undressed 
seal and embellished with fine Hungar ian horns. 

—Mauy exquisite pieces o£ a r t glass are shown tha t compare most favor­
ably witb the imported English crystal, which is heavier and not ao clear. 

—Grace and harmony of design are requisite a t the present t ime in fur­
niture, floor, ceiling or wall coverings, and one of the happiest signs of tbe 
times is tba t tbe growth of taste is gaining steadily in our desire for luxury ; 
so many fabrics of exquisite beauty are now made for decorative purposes 
tha t one cannot be a t a loss for tasteful and at t ract ive furnishing; satin* 
damask and delicate-colored silk-plusbes are used in drawiug-rooms, while 
the wall hangings are of the softest and most delicate and quaint ly 
colored fabrics, such as the Venetiaa silks, Verona pongee and a rmure 
shown by Johnson Sc Paulkuer, of No. 33 East Seventeenth street. 

—Extremely pret ty lambrequins are made of pressed plush, with the 
patterns worked in outlines of gold thread, 

—The style of sofa pillows has somewhat changed, and the favorite 
shape at present is like a large old-fashioned work-bag, with the facing 
turned over and caught down loosely on tbe r ight side so tha t its rich 
coloring may be seen, a large bow of ribbon should be placed where the 
shirring ends, 

—All fashionable shapes in sofas and lounges are much bepillowed, 
and certainly nothing can be more tempting than tbese luxurious pil­
lowed resting places, 

—Excellent mats for etchings m a y be cut out of the t inted blotting 
papers; a green m a t ia very effective. 

—Rookwood pottery, wbich has won a moat enviable reputation for 
itself, is uow much sought for wedding gifts. 

—The application to mantel-borders, door panels, flre-screena, curtain 
aod portiere-borders and other artistic articles of paintings in oil or water 
colors on silk and satiu is au extremely choice mode of decoration; the 
nasturtium vine and flower carefully treated is an extremely graceful and 
rich design for curtains and other hangings; painting on earthen ware 
has of late years become an exceedingly favorite recreation and most mar­
vellous effects are produced in the commonest descriptions of ware ; there 
are many things used to paint upon in mineral colors, tiles, cups and 
saucers, vases, menu-cards and placques; the lat ter serve both for orna­
ment and use, framed iu velvet or plush they are beautiful upon the 
wall they can also be used for fruit or cake dishes; two very a t t rac t ive 
placque designs are brancbes of gooseberries or cur rants ; the French 
china ia easier to paint upon than the cheaper wares, and it alao gives 
much better satisfaction after firing. 

The World of Business. 
K Blue Business Outlooki 

No mat ter wbich way we turn to make inquiries about business we hear 
the same answer, and judging from tbe general expression of opinion we 
conclude depression in t rade reigns supreme. For the once it is not con­
fined to any single trade, district or State, but prevails from Maine to 
California end from the great Lakes to the Gulf of Mexico. We see 
increasing signs of it every day in the compulsory restriction of produc­
tion in our manufactures, and the increase in the number of business fail­
ures. Indeed the fucts are so irresistibly patent to all that there ia not a 
single vo'ce raised to contradict the assumption, and the verdict rendered 
by unanimous assent is tbat commerce in general the world over is more 
or less depressed. In tbis country we are having our share, the result 
being innumerable theories of its cause and possible remedy.^ One section 
of our political economists lay all tbe blame upon tbe restriction of our 
currency, maintaining tba t if we would set the government print ing 
presKGS at work and so create some hundred million or more greenbacks, 
the change would be magical and the stimulus so needful to the prosperity 
of the country instantaneous and complete. Another section of our states­
men affirm tha t the excessive tariff is the sole cause of the present 
dilemma, while others maintain that the tariff is not sufficiently high; if 
it was, they argue, we should have no need whatever to draw any of our 
supplies from foreign countries, and the conclusion tbey come to is that 
nothing short of a " Chinese wal !" in t t e shape of a prohibition tariff will 
restore the commerce of the country. Some lay tbe blame on over-pro­
duction and others on underconsumption. Tbe dark side bas proven by 
recent developments tbe strongest, and to-day it is not any exaggeration 
to aay tbat tbe bright ray which was looked upon to disperse the gloom is 
apparent ly as far off as ever. Tbe causes of this state of things,_whioh 
were a t that t ime casually referred to, have been intensifled with the 
natural result. In the first place if we compare the value of this year 's 
wheat crop we shall flnd tha t in this one item alone the country has suf­
fered beyond any previous comparison. In 1883 we had a crop of 504,-
000,000 bushels, and the average price in tha t year in this city for No. 2 
red winter wheat was $1.27% a bushel. But what is the situationto-day, 
granted that the preient wheat crop turns out as large as that year ^ 
Wheat selling at 84 cents a bushel, therpfore, upon thia item alone the 
farmer will receive 11216,720,000, or proportionately tha t amount less for 
his wheat a t the present prices than he did in 1S82, W h a t has led to this 
reduction in price has been previously treated in these columns, aud i t a 
effect upon the farmer is plainly pu t forth in the following clipping from 
the Chicago Tribune: 

It was stated in our commercial columns the other day that a carload 
of wheat from Nebraska was aold in Chicago forS343. Out of Ihis railroad, eleva­
tor and other charges had to be taken to the amount o£ $133, Thia left the shipper 
$111. The railroads and other intermediaries Eot 34.5 cents a bushel, tbe shipper 
29.-Jcents. What did lhe farmer receive? The country shipper takes a cents a 
bushel for his proflt; it costs the farmer at least 4 cents a bushel to have 
his wheat hauled to the railroad station. Tbis leavps him a fraction over 23 centa 
abushel for wheat th i twas sold in Chicaeo for 64 cents a bushel. His share ia 
a trifle mori; than one-tbird. His receipts per acre on an averge production of IB 
bushels—a high estimate—would be at this rate $3.45 for what costs him In 
actual outlay of casb and labor, to say nothing of interest and the subsistance of 
his family, not a cent less than $7 an acre. 

Another authori ty wri t ing from St. Paul says of Dakota and Min­
nesota: 

The farmer is not making money Ihis year. With the prevailing range of grain 
prices the only questions that have practical interest are how narrow Is the 
margin that is left him for actual subsistance, how far he will be able to meet or 
defer pressing obligations incurred, what are the hopeful circumstance of this 
lime of depression, aud what are the remedies by which he will be likely to better 
his condition ? 

If we for a moment glance at cur exports of wheat and flour, we flnd a 
considerable shrinkage in value. In 1S81 the value of both of these articles 
exported amounted to $313,745,743, and for the year ending June SO, 18S4, 
they amounted to 1126,166,374, which showa a shrinkage of ^86,579,^68. 
If, however, we take bread and breadstuffs, we shall find a greater shrink­
age; in 1880 we exported $383,036,835 in value, but for the last statistical 
year we exported only $162,,'5'14,715 which shows a loss of ^107,788,120. 
Cotton also fell from J347,695.74a in 1881 to $197,015,204, a shrinkage of 
150,780,542. Provisions also fefi away from $156,833,616 to $114,416,547 
fcr last year , or le?s by $33,407,069. So much for our agricultural pro­
ducts as influencing ourpresent depression. Now let us examine our rail­
road construction as bearing upon the situation. In 1881- we constructed 
13,00(1 miles of road and Ihis year, under tbe most favorable circumstances, 
wo shafi not construct more than 3,000. If we take the average 
cost of construction alone at $2O,C0O per mile, we find that in 
1S81 there WAS *240,0ll0,0a0, mostly foreign capital, expended 
in construction, against $60,000,000 this year, or a shrink­
age of $1811,000,000. Another item, which, no doubt, haa its effect in 
increasing the depression, although it m a y be disputed by some, is the 
falling off in our immigration. In 1882 there weie no less than 778,992 
people landed in this country, while last year tbe total only amounted to 
518,593, which shows a shrinkage of 370,r00; and calculating tba t each 
emigrant, on an average, only brings $1U0, it gives a loss of the circula­
t ing medium of $27,000,000. If we sum up .the above-named losses we 
shall see to what extent our oommeree has been restricted in the articles 
mentioned : 

Loss on exports of breadstuffs $107,788,130 
Loss on exports of cotton 50,780,643 
Loss on exports of provisions 3i,40T,C69 

Total $190,976,731 
Uuder these three headings alone we have a shrinkage in our foreign 

commerce of $190,975,731, and tbis in the face of a rapid increase of the 
population. But if we take only tbe loss in value of our wheat crop and 
the loss caused by the restriction of our railroad construction, we shall 
find ample cause for depression ; 

Loss in valueof wheat crop $216,720,000 
Loss on construction of railways 18O,00O,0r0 
Loss on construction of rolling stock, say yo,|iOO,000 

Total $416,720,000 
Certainly ao vast a sum as the lat ter item directed from ita uaual circu­

lating channels must have a deleterious effect upon the trade, and until 
these equilibriums are readjusted there cannot be aoy permanent improve­
ment in tbesi tuat ion; added to this, the loss of $190,975,731 in cur exports 
in a few years in three articles alone must have a depressing effect upon 
our trade, no one will, we think, for a moment deny. In the face of the 
above facts is it any wonder tha t we bave the present stagnation? We 
think not. But the remedy—that is the most important par t of the dis­
cussion—what shall it be? One important step, and one that appears the 
most urgent, is to immediately rec'uee taxation. But the ultimate remedy 
depends upon our ability to compete in the markets of the world, and untU 
we tegain tbe supremacy tha t we held from 1879 to 1882 onr marketa wiU 
be depressed and our commerce restricted.- .AmeWcan Grocer. 

Why Cotton is a Purchase. 
We have never before in modern (cotton) timea had two short crops 

together. Usually when there is a very sbort crop it is followed by a 
large one, and vice versa. Thus the deficiency of one ia supplemented by 

I the excess of the other, and the average of the two ia pret ty regular. I t 








































