November 8, 1884

The Record and Guide,

1123

THE RECORD AND GUIDE.

‘ Published every Saturday.

191 Broadway, N. Y.

"TERMS:
ONE YEAR, in advance, SIX DOLLARS;

jons should be addressed to

C. W. SWEET, 191 Broadway,

,» Business Manager.

NOVEMBER 8, 1884,

The issue of the presidential canvass is in doubt as we go to
press, and it will probably require the official action of the State
Board of Canvassers, of which Governor Cleveland is the head, to
finally determine the result. There is a report that the Republican
National Committee propose to contest the matter in the courts,
but this would be unnecessary if Blaine should have the plurality
in this State, and in no case would the courts go behind the official
returns of the canvassers. In the meantime it behooves all good
citizens to keep cool and in every way to discountenance action
likely to lead to disturbances of the public peace.

i A T

The New York press has gained no laurels in its manipulation of
election returns. After the closing of the polls the sole business of «
newspaper should have been to give the news. Who was elected was
simply a matter of fact to be determined by the figures. But with
one exception the different newspapers kept up their partisanship,
and did all they could to deceive their readers. The Herald, World,
Times and Telegram made most preposterous claims regarding
States, which they declared were carried by Cleveland. On the
other hand the Tribune as late as Friday morning was saying that
States like Virginia, West Virginia, Tennessee and Florida were in
doubt. People who kept their heads after the first returns pub-
lished on Wednesday, saw that everything depended upon New
York, with the chances slightly in favor of Mr. Cleveland. There
was really a dangerous state of feeling in the city on Thursday
evening, and it would have been an easy matter to have gotten up
a first-class riof, The Herald and Telegram did what they could to
provoke one, The Sun alone of the city papers seems to have kept
its head and tried to deal fairly with its readers.

— o —

There is no reason to believe that any election fraud was com-
mitted. The Associated Press is not, as is generally supposed, in
any way controlled by Jay Gould. Indeed, the former has lost its
monopoly of news since Gould has been master of the Western
Union Telegraph Company, There was a time when the franchise

_ of an Associated Press New York paper was worth from $300,000 to
$600,000. To-day it is scarcely worth anything, asnews can be freely
purchased from other agencies by any oufside journal, which is
quite a8 good as that collected by the old press monopoly.

But it s a public calamity that the great telegraph company is
under the control of one man, and he one of the most objection-
able personages in the country. To this telegraph company is com-
mitted all family and business secrets. It is an indispensible agent
for communicating information of all kinds, and in no country on

. earth would ite private ownership be tolerated save alone the
United States. This is a power which should not be lodged in the
very best of men, and yet we tolerate its ownership by the worst
speculator and peculator of the age. There should be a unanimous
demand from the whole Union that the governmentshould assume
" control of the telegraph system.
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' John Kelly and Tammany Hall have met their Waterloo. The
“*boss ” would not listen to any suggestion of a trade. He could

! have saved his Mayor and one or two other important county offices
it he had given Cleveland away ; but Tammany would not
make a deal, and the resultis its possible destruction, for
the whole forece of the new Democratic administration, if Cleve-
land is really elected, will be wused to crush it. For the first
time the patronage of the general government, the State and the
eity will be united against Tammany. Had Mr. Kelly been able to
7. t he had defeated Cleveland he would have been a power
especially if his Mayor had been elected, s he could have
Btrange, but the fact remains, nevertheless, that John
#8ty and not his treachery has brought him to grief.

_scmel s amaili
¥PHe constitutional amendment so earnestly advocated by this
Publication has been adopted by an overwhelming majority, but
~ the vote was light. g Its ultimate effect will be to raise the value of

real estate by reducing its burdens. It will not embarrass the
prosecution of the construction of ‘the new aqueduct, but it may
postpone for a few years the acquisition of the proposed parks in
the annexed district. Our bonded debt is now nominally above the
limit prescribed by the constitutional amendment, and Mayor
Edson, who is opposed to the creation of the new parks, is taking
measures to delay the court proceedings condemning the lands in
the annexed district designed for these pleasure resorts. Our
actual debt, however, is not as large as our nominal debf, due to
the existence of the sinking fund. Nomniinally we owe $135,000,000,
but our actual debt is about $96,000,000, while the constitutional
amendment permits us to assume obligations as high as $119,000,000,
which is 10 per cent. of the present assessed valuation of our real
estate. The friends of the new parks will not be pleased at the
turn things have taken, but perhaps the Legislature next winter
may make matters all right.

—_—

‘Wm. R. Grace, our newly elected Mayor, has now a chance to
secure a reputation equal to that of Seth Low of Brooklyn. He is
supreme in the municipal government of New York. There are
no honors to which he may not aspire if he gives the city good and
responsible heads of departments. There is a suspicion that he
owes his election to Johnny O’Brien, the Republican boss. It is
certain that the Republican votes which should have been cast for
Mr. Gibbs went to Mr. Grace. The latter, however, felt no obliga-
tion to John Kelly for his first election, and if he is untrammeled by
private pledges he can afford to disregard Mr. O’Brien’s claims if
indeed he has any. New York is already indebted to Mayor Grace
for the street cleaning commission. His article in Harper’s shows
that he thoroughly understands the needs of our city government.
If he follows up the suggestions contained in that admirable pres-
entation of the city’s needs, he could easily be re-elected two years
hence; that is if a grateful people will not insist in the meantime
upon elevating him to a still higher office than that of Mayor of
New York city.

-

As the Blaine vote was nearly 90,000 it is very clear that had the
Republican local machine so desired it would have been an easy
matter for that party to have elected its entire county ticket,
including Mayor. But for some reason O'Brien deliberately sacri-
ficed the control of New York by his party for the next two years.
Had a first-class Republican ticket been nominated and loyally
supported it would have polled more than Blaine, for many of the
Times and Ewvening Post Republicans who voted for Cleveland
would have preferred one of their own party to any Democraz.
The full Cleveland vote was something over 133,000, and with a
first-class Republican local ticket in the field the Democratic vote
would be very evenly divided ; but the way in which the Republi-
can machine manipulated matters the rank and file of the Republi-
can voters saw that there was no c:iance for Mr. Gibbs, and voted
for Grace and the County Democratic ticket. What could have

been O’Brien’s motive?
e

Benjamin F. Butler did not poll a large vote as a presidential
candidate, but nis canvass had the effect of bringing to light the
demagoguery of the rival party organizavions. The organs on both
sides made particular appeals to the workingmen, and the Demo-
cratic candidate especially was attacked for some of his vetoes in
which he was clearly right. His refusal to indorse the reduction
of the fares to five cents on the ‘L. ” roads was a highly creditable
one, as was also his approval of the reduction of the outrageous
fees charged by the pilot monopoly. It was one of the most cheer-
ing signs of the times that so many thousands of workingmen
were not influenced by these appeals to their supposed self-inter-
est. The most dangerous symptom of the political situation was
the willingness of the leading journals to allow their columns to
be used for pandering to this supposed labor interest. A prejudice
of this kind was tried to be created against Mr. Grace, but his large
vote showed that he lost nothing, but probably gained from the
employing and commercial classes ; but it was Butler'’s candidacy
which frightened the party organs into appealing to a prejudice
which fortunately did not exist or was not active enough to be
harmful.

fbeso g i

By the time the Metropolitan Bank’s accounts are adjusted it is
foared that little if anything will be left for the stockholders. In
winding up its affairs it is said that many worthless assets have
been found. We have always believed that in the depression
which followed the panic of 1873 the banks of the country must
have made some very bad loans. The shrinkage of the last three
years must have added largely to the worthless notes which the
banks discounted. The true state of affairs will never be discovered
until liguidation is decided upon. When circumstances shall force
many banks to wind up, we fear revelations will be made touching
the unsoundness of many well-thought-of institutions for which
the public are not prepared,
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The Real Estate Situation.

The total number of Projected Buildings for October, 1884, is 202
against 189 for the corresponding month last year, but the esti-
mated cost is less by some $334,000. The noticeable feature in the
annexed table is the steady increase in the number of new build-
ings in the Twenty-third and Twenty-fourth wards. For the ten
months of this year 2,476 buildings were projected against 2,272
last year, and 2,011 in 1882, but the cost was greater by nearly two
millions last year, and three millions the year before. We are
building more houses but less costly ones. The following is the

table :
BUILDINGS PROJECTED,

October, October, October,
1882‘;3 183@]80 183»4.02
Total No. buildinegs pro; ecbed 283 i 2
Estimated cosfi...... ! e $5,020,736 %2, 619.5;35?. $2,845, 9?;
N Lh f 14th street.
. Sou 0 ........... $353, 950 $778, 000 $130,: 425
Bet, ‘ldth & 59th streets....cceeieerassenas
S CE e e e $1,768, ‘263 33..,900 $512, 45[)
Bet. B%h & 125th sts, east of 5th av....... 59 53
.................................. $1,808, .)I]l) $901,967 $967,900
Bet. 59!.1: & 125th sts, west of 8th av..... 21 15 29
................................. $393,500 $151,700 $664,000
Bet. HOth & 125th sts, 5th & 8th avs...... 2 0 0
............................... $24,000 0 0
Norrh ol' T h R ren e e 35 19 18
(T S e A O s e A A T e R R R $531,850 $107,700 $96,405
28d & 24th WArds. ... .ccenes csnincmsnscsn 43 50 65
Cloal s e e e e $110,673 117,265 $174,810
1882. 1883, 1884,
Jnn to ch incl. Jan. to Oct ) 1ncI Jan, to Oct., mcl
No buildings 2,011
Cost B0, 569 499 $30 607 443 $37, 959 398

The number of Conveyancea for October, 1884, is largely in excess
of last year but the consideration is somewhat less. For the ten
months there is quite an excess of conveyances in favor of this
year, although the consideration is some twenty-three million more
than last year. The mortgage indebtedness shows an increase
over last year. From what is occurring about us it is probable
that in buildings projected and transfers the past ten months make
a better showing than will the coming ten months, The following
is the table of the Conveyances and Mortgages:

CONVEYANCES

1883. No. Conveys. Amount, Nom. 23d & 24th W, Amount. Nom.

Jan.-Sept., inc 9,073 $121,451,203 2,033 1,025 $3,118,529 281

October.. .... 787 11,815,908 220 116 514,019 34

Total...... 9,860 $133,267, 111 2,253 1,141 £3,627,548 315
1884.

Jan.-sept., inc 9,489 $144,741,878 2,276 1,349 $2,927,650 301

Qctober....... 924 11,295,732 <90 169 541,234 40

Total...... 19,412 $166,037,610 2,666 1518  $3,468,834 311

MORTGAGES.
No. to
No. No. at Banks &

1£83. Morts. Amount, 5 p. C. Amount. Ins. Cos. Amount,

Jan.-Sept, inc... 7,498 $88.366,385 2,458 $31,765,071 1,295 $32.9-2,822

October... ..... T 8,815,259 253 2,875,299 121 3,661,800

Total........ 8,256  *§07,181,674 2,711  $34,640,870 1,416 336,541,62-5
1884.

Jan -Sept.,inc... 7,951 $91,094,495 3,236  $36,2¢9,022 1,398  $30,183,335

October......... 740 7,788,765 207 3,967,232 128 2,548,570

Total........ 5601  §08683290 3513 $40,216254 1,521  $32,781,905

* Does not include one mortgage for $10,000,(00 on property of Postal Telegraph
Co.

— —e
Why Low Prices.

TeE RECORD AND GUIDE of New York, still persists in thinking that
under-consumption is the cause of the present depression, and that this lack
of consumption is on account of the meager supply of currency. It says
that the present dullness of trade is caused by a natural reluctance of
manufacturers to produce goods on a falling market. Well, what is the
reason thereisa falling market ? Let usget at the beginning of the matter—
the first brick that set the row in motion. First there wasa drop in iron
as a result of producing tos much for the market., Coal followed suit,
then woollen, cotton, lumber and grain. The iron makers overdid the
thing because a boom in railroad construction was too much for their
blood, They got excited and gave too much head to their team. The
momentum carried them too far. Just so it was with every industry—all
were overdone. There has never been any lack of money to do the busi-
ness with, but an overfeeding of the markets has resulted in plethora and
loss of appetite.—Northwestern Lumberman.

QOur Chicago contemporary does nol seem to understand that the
depression of industry and the steadily lowering prices is a phe-
nomenon common to the whole business world and is as true of
Asiatic trade as of the iudustries of Europe and America. The
products of human labor—neaily everything dealt in by merchants
or produced by manufacturers—is cheaper than at any time during
the past century. The farmer complains of the price of his small
grain ; the manufacturer is appalled at the ruinously low figures
of the cotton and woollen goods which he offers on the market,
There must, therefore, be some general cause at work affecting
prices the world over. Tariffs have nothing to do with it, for free
trade England and protectionist nations like France and the United
States are common sufferers, It cannot be traced to the waste of
war nor to a wide-spread pestilence, for we have had no interna-
tional conflict since the close of the Franco-German contest, The
cholera of this past season has been confined practically to one
of the poorest nations in Europe, Italy., What, then, is the
cause of this jsteady lowering of values? We say that

it is due to the mnatural and artificial decrease in the
money metals. The production of gold has been falling off for a
decade at a time when there was a prodigious development of
modern industry and commerce. This is the natural cause of the
depression. The artificial cause of the scarcity of these indispensi-
ble agents of business is the demonetizing of silver and the adop-
tion of the gold unit of value by the commercial world. By
common agreement among the nations the yardstick which
measures prices has been shortened, or, to state it more ac
gold has been augmented in its purchasing power by
the sole unit on which prices are based. We appeal to i
of past ages to justify this position. Whenever there 3
gold or silver discoveries industry was healthily stimi
the bulk of the population of every country enjoyed the. i
of good times. On the other hand, when the supply of real money
fell off the nations became impoverished. We do no look for any
better time or any advance in prices until bi-metallism is re-estab-
lished among the commercial nations. This would immediately
change the aspect of affairs for the better. If in addition to that
there should be new gold fields or silver mines that would increase
the present product of the world we would again see the pros-
perity which followed the gold yield from €California and Aus-
tralia thirty-five years ago. Things are cheap enough that is
very clear, and if people had money they would buy, but there is
an absolute lack of sufficient currency to supply the needs of the
commercial world.

e S e
An Interesting Table.

The following table from the report of Mr, Blanchard, Superin-
tendent of the Mint, is worthy of careful study by all who wish to
understand why some nations are rich and prosperous and others
are poor. These figures show the amounts of paper and specie
money in every country, together with the amount per capitw in
circulation. The reader should bear in mind, however, that the
amount per capita given is somewhat misleading, and that a table
which would discriminate between the active and the actual cur-
rency of a country would get a betteridea of the influences which
male nations prosperous. The following is the table:

—Per capita—
Countries. Paper, Specie.  Paper. Specie,
Tnited StatoH. ..o vee e e vocioim e e $873.426,755  $872,500 000 $17.41 $19.89
Great Britain and Ireland............. 197,818,139 678,500,000 5.61 19.25
Dominion of Canada, including Mani-
toba and New Foundland ........ 45,770,084 13,826,000 10.15 8.07
Bt N IR B T s St e S b o mreicaie 62,288,126 1,037,000,000 Y 4.10
T O e i 1,563,300 772,000 .67 98
Austrslla. Tasmania and New Zealand 26,010,722 70,0 00,000 9.08 9501
Cape of Good HOP® ................. . 5,647,000 32,441, 00 7.22 41,64
France............ A AL R 548,061,012 1,442,900,000 14,65 38.80
ENFE I Goanion s aoaoanaaoa 12,352,000 15,215,000 4.30 5.30
Guadeloupe .......cvvnens 965,750 662,000 5.21 23,52
Belgium ..... 62,826,515 123,600,000 12.11 11,81
Sw |tzerland 21,480,731 31,700,000 7.55 7.14
Ttaly oot 821,548,521 212,000,000 11.30 245
Greece. . 23,739 000 5,404,000 12,00 12,73
Spain. 70,812,440 200,000,000 4.82  22.08
Cuba. 44,862,543 %8,181.000  82.17 07
Luzon. . Ao e 1,200,000 2,998,000 27 .67
Portugal, includ’ g Azores and Maderia 6,367,630 40,000,000 1.40 8.79
Germany ....... O BAAGEDB00n, PEOOD 279,573,023 545,910,000 6.18 12.06
Austria- Hungary ..... L 811,646,314 120,000,000 8.69 8.35
Sweden and NOFTWAY . .....oovieeinnsan 23,623,292 19,435,151 3.65 8.00
Danish Kingdom 20,334,000 18,894,000 9,70 9.00
Netherlands. .....e. cevenen 78,847,919 85,000,000 1410  20.87
10 TE I ey e SO smanam o0 522,423 641 124,008,153 531 1.26
AH N LN im0 B A OO S OE O e 8,515,976 74,800,000 .84 3.00
O U A B e e e e el e b et vy 15,822,383 11,550,0 0 R.04 2.16
M Exicn e 2,048,629 50, 1‘00 000 21 5.23
Central America......... 2,009,861 2.692.000 .06 .93
Arcentine Republic 50,651,850 20,520,000 19.94 B.15
Colombif, «ev'venrrneninenn 1,097,830 4,000,000 .36 1.83
Bz [N CIEh- s e 199,871,265 11.82 e
Perureini e e A 13,098,820 1,882,000 4.29 62
Venezuela.... ....o.o... 550,700 2,123,000 T 1.02
R 1 o 26,555,341 6,000,000  10.87 247
BONYIR teveins: weenean 1,608,533 6,400,000 .65 2.82
LN ot o sg e nonta o 5,986,000 5,601,000 13.66 248
1N S noonneonecObag R 4,780,000 T 8.36
A BT i i) 112,411,093 136,338,712 3.06 8.71
Hawaiian Islands ........c.cooivieunnnn 35,000 1,499,900 .5,01 22,41
T s e eIt o . $3,913,746,608 $6,048,217,916  ,.... (R

From the above it will be seen that France has the largest
specie currency of any of the leading nations, that is per capita,
as well as in the total amount. It has $38.830 per head against
$19.39 for the United States, and $19.20 for Great Britiin and
Ireland. The prosperous colony of the Cape of Good Hope has
as high as $41.54 per capita. The United States has the largest
paper issues of money, being $17.41 against $14.55 in France,
which i8 the next highest in the list of specie paying nations.
Russia, it will be noticed, has an extremely limited currency,
only $1.26 of specie and $5.81 of paper.

In a general way it may be claimed that nations with plenty of
currency, provided it is sound currency, that is specie or paper
based onspecie, are the best off, while nations with little money are
poverty-stricken. A glance at the above table will verify f.hls
generalization, “The people of France undoubtedly en;nyf;ﬁzo Q.
substantial prosperity than do the inhzbitants of any eﬂleg W-ﬂ 33
try. The United States and Great Britain contains more ;ﬂmllmnq b
aires, but nowhere else is there so large a well-to-do middle b]q.sa_;_ -
or so many well paid workmen as in France.

The moral of this is that we cannot have too much real money,
and that any attempt to curtail the amount of currency afloat is
a blow at the well being of the community,
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The Architecture of the Church of the Future.

Some of the religious papers are discussing with more earnest-
ness than knowledge the probable architecture of the * Cathedrals
of the Future.” The Churchman objects to the Gothic style,
because of its *‘ perpendicular lines.” While admirably suited to
bring out the spectacular effects of the masg, it is unfitted for
preaching, as the priest’s or minister’s voice islost in the spaces
above. It is, however, well suited for choral music, for in its

fretted vaults”’ the sacred strains ‘‘lingers on as loth to die.”
noble creation of the Catholicism of the Middle Ages is, in
on of its Protestant critics, unequal to the demands of
tional worship, The church of the present should be
0 a preacher’s voice. The ancient temple was designed

ptenes of worshippers who came to witness the sacrifices at
the altar. It was a spectacle without oratory or music, hence
the peculiar construction of the Doric and Corinthian sacred
temples. On this account they were entirely unsuited for carry-
ing the voice of the minister. The musical effects also were lost,
for these require the cone form of roof, or the conformation of a
Gothic cathedral to produce the proper resonant effects. The
modern church must be constructed with a view to hearing every
word that a minister utters.

The conclusion seems to be that the Byzantine churches are
admirably adapted to modern religious requirements. Preaching
can be distinctly heard, and ritualistic observances do not lose in
dignity or effect from the interior surroundings.

Here it may be remarked that in this country the sects with a
noble or striking ritual’ have been steadily growing in favor.
One hundred years ago the Roman Catholics and the Episcopal
churches were very few and their following meagre. To-day they
are second in numbers only to the Methodists and Baptists,
Creeds have not the hold on men’s minds they had in times past,
but the appeals to the emotions and the senses are growing in
favor, as is shown by the steadily inereasing numbers of what
may be termed the creedless sects, such as the Methodists and
Baptists, as well as the ritualistic orgamizations, that is the Epis-
copalians and Catholics. Hence, the mere rostrum and lecture-
desk while indispensable is not the only consideration to be kept
in mind in church architecture.

The modern world, it is true, inclines to Agnosticism; many
intelligent people think that we can get along without churches
at all ; but man in all ages has had a religious bent, and in the
future as in the past will continue to offer up his adorations to the
Inscrutable Mystery—the ‘‘ Power that makes for Righteousness,”
and hence churches will continue to be built, but they must be
fitted not merely for ritual and music, but also for the voice of
the priest or minister appealing to the reason as well as touching
and swaying the feelings of the worshippers.

—_——

Depression in the Northwest.

The future of the new Northwestern roads such as the Northern
! Pacific, Canada Pacific and Manitoba is anything but promising.

The following extract {rom a private business letter dated Buffalo,
! Dakota, tells its own story:

Very hard times up here. Wheat of the finest grade realizes only 53
cents, and that of the third grade:8 cents, 19 centsbeing classed as rejected.
To add to this calamity a straight steal of 10 per cent. is being made by
the Elevator Company. I know of farmers sending in one grade of wheat
to be threshed and receiving in return wheat of three different grades.
This would undoubtedly be one of the finest and most prosperous
countries on the globe if free from such overbearing monopolies.

P. T. PETERSON,

It should be remembered that these extreme Northwestern regions
labor under many disadvantages, Wheat and potatoes are about
their only productive crops. They cannot grow corn, nor produce
any diversified agricultural industries. Dairying would not pay.
Manufactures are out of the question as yet, while the breeding of
slock is not so profitable as in the milder regions far to the south.
Then the greed of the railroad corporations and the grain dealers
is killing the goose which might have laid golden eggs if circum-
gtances favored. Itisno wonder that the land speculation has
collapsed. We expect to see the Northern Pacific within two
years pass into the hands of a receiver. There isliterally nothing out
of which the road can secure a permanently paying business, Of
course in time the country will become settled and the rpad will
eventually pay, but it has probably got to be reorganized as often
as the Northwest, in which three corporationg were bankrupted
before the road paid its expenses,

Z8 s~ SRtk

More attention should be paid to signs, It is indispensable, of
course, that business people should ba able to indicate their offices,
stores and occupations; but it is undesirable that this should be
done in a way to disfigure a fine building, This matter is attended
to in great structures like the Equitable Life and Mutual Life, but
in less imposing edifices architects should be required to indicate
he way in which names and businegs could be given on a sign

which would be in harmony with the general architecture of the
structure. Public taste is growing in this direction. The artistic
decorator has renovated the interior of our houses. The modern
mansion, externally and internally, is built to please an educated
taste, and is in this respect far superior to the buildings of our
forefathers, But this matter of signs has not had the attention
paid to it which it deserves. The appearance of many cities is
marred by the gaudy and vulgar obtrusiveness of the signs of occu-
piers of stores and places of business. New York ought to lead in
this reform. )
S TE ST
Our Prophetic Department.

Crmizey—Well, the election is over and the result is before us,
You made a remarkably good guess last week in saying that the
total vote of this city would be about 226,000 and that Blaine would
poll over 90,000 votes; according to the corrected returns it was
90,081. You also said that Kings County would give between 15,000
and 16,000 majority for Cleveland. I judge that the official figures
will show that you were within a few hundred of being correct in
all your estimates,

SIr ORACLE—Yes, but I over-estimated the Butler vote, though
I was careful to say that probably at the last moment the Butler
people would vote for Blaine. The general result was so close that
even a sagacious and unbiased politician would not be discredited
in predicting the possible success of either candidate.

CIT1ZEN—What general considerations eccur to you growing out
of the result of the contest?

SR 0.—In the present Congress the Democrats have a majority
of about seventy in the House. In the next Congress I doubt if
they will have more than thirty, while the Republicans will be
stronger in the Senate. It follows then that there will be no tariff
Jegislation for the next two years, and hence that bug-bear raised
by Mr. Blaine in the canvass will not prove to be a practical issue
between the parties, Attempts will be made to effect reforms in
the revenue system of the country, but it is clear that the next
Congress will make no vital changes in the present revenue policy
of the government. From the more even balance of parties in the
legislative chambers I look for some wise legislation on general
topice. 1 think that measures of administrative reform, such as
commend themselves to the good sense of both parties, will be
indorsed. It is too early as yet, however, to malke any prediction
as to the larger questions which may come up for legislative action.
Perhaps by next week the political situation will be more clearly
defined and I can speak with more knowledge,

CrrizeN—How about the stock market?

SIR O.—There are influences at work and revelations to be made
which may depress stock values in the immediate future. Indeed
we may see the lowest figures of the year. If what I hear is true
all the Vanderbilt and all the Gould stocks may be raided to ruin-
ously low quotations.  There is an angry quarrel between the
powers controlled by the Vanderbilt system and Jay Gould. The
former hope, according to report, to embarrass the latter and will
try to do so.

CrrizeN—Suppose Jay Gould should go by the board, what effect
would it have upon the ‘‘ street?”

S1gr O.—The first impression would be one of great relief. Thou-
aands of investors would.say, ‘“ Now the end has come and we can
buy with impunity.” It would seem to be the logical outcome of
a career such as Mr. Gould’s has been., Kvery purely speculative
operator in the street finally failed and if Gould escapes that fate
he will be regarded as a marvel,

CimizeEN—Do you think that the crippling of Gould would help
the markeb !

Sir O.—It would, I think, give us a more natural market in time,
The prices of stocks would then go up or down more in accordance
with the fluctuaticns in real values; but it should be remembered
that Gould has helped to sustain prices for the last three years. His
immense interests in the Missouri Pacific, Union Pacific, Western
Union, Wabagh, Manhattan and other well-known securities has
forced him to sustain their market price or at least prevent ruinous
depression, His failure would flood the market with unsaleable
stocks. Chaos would rule for a time, I should say that all holders
of securities would be seriously injured if the worst happened to
Mr. Gould.

CITizEN—What are the hopeful signs, if any?

S1r O.—There are two important factors at work upon the side
of the stock market. An immense corn crop, the greatest ever
grown, will soon begin to move. The necessities of the farmers
will force them to market much of their corn, and they will get
prices which will remunerate them handsomely. Corn is a bulky.
article which is transported short distances and is subject to local
rates, hence is a very valuable crop fo all the roads. You will
hear no more of railway wars when that crop is being disposed of;
for the various railways in the corn regions will have all they can
do. We will also export an unusual amount of corn. This will
keep up the importations of gold which are now under way. With
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our railways fully employed at remunerative rates, and gold coming
from abroad, the price of all sound securities must advance, but we
may, and probably will, have a serious slump in prices before the
tide turns.

CiTizEN—Then you are disposed to regard the general situation
hopefully ?

Sk O.—Not at all. The trade outlook is very bad. Low as
general prices are they will go lower. I am now speaking of the
business world outside of the stock marke¢t. The measuring yard-
stick of all prices, that is gold, is getting scarcer and dearer every
day; hence the steady shrinkage of values. Production is heing
checked, and in time millions of workingmen will be thrown out
of employment. They are the great consuming class. As their
means are cut off, trade will grow duller and duller, and the
distress extend to every eclass in the community, always excepting
creditors, bondholders, government officials and all in receipt of
certain incomes. These will be benefited by the continually rising
‘value of the gold unit in which their incomes are paid ; but the
prospect for borrowers—in other words, the whole active business
community—is simply fiightful. This will prove true, not only of
the civilized commercial world, but of trade in all parts of the
globe. No wonder that the number of Socialists increase in the
German parliament; that the Nihilists are more powerful than
ever in Russia, and that the mobs in the English towns are singing
the ¢ Marseillaise I” The banking and capitalist class have con.
spired to plunder the rest of the human race by demonetizing
silver to increase their incomes, and I would not be surprised to see
an uprising of the exasperated and imipoverished debtor and work-
ing classes to proclaim Proudhons’ doctrine—‘‘ that all property

was robbery.”
>

Concerning Men and Things.
* i

* Statistically,” said Mr. Salter, of the firm of Alexander Latham &
Co., “cotton is in a very stiong position. The crop is undoubtedly short.
In fact we have had two short crops in suceession. All our advices from
the South are to the effect that this will be a short year so far as the yield
is concerned, True there has been a large marketing of the crop so far,
but this has been due to the necessities of the cotton growers, and T am of
opinion that the large receipts at the cotton depots wili fall off earlier than
usual. Under ordinary circumstances this would mean high pric id cotton
towards the close of the year; but the depression in trade and the large
surplus of cotton goods remaining over umsold are influential factors in
depressing the price of raw cotton. If consumption was as large as in
times past I would be a bull on cotton, but the idle spindles in the
factories of New England and Old England tell the story of the depression
in cotton in spite of the short crop and the seant reserve stores which wi 1
obtain towards the close of the cotfon year.”

# ¥

The processions were quite a feature of the recent political contest. But
why should they not be properly organized and made artistic? Masses cf
men even in ordinary attire could be made impressive if properly grouped,
and there is a wealth of scenic effect in uniforms, flags and banners lit up
by torches and fireworks; but there should be an ensemble. A painter with
imagination, even a good scenic artist, if he had charge of a processiun,
could make it wonderfully effective; but our political parades lose in
picturesqueness because of their voluntary and fragmentary character
There is nothing impressive in their rows of straggling men armed with
canes, carrying commonplace and often cheap and tawdry standards.
From all accounts the Romans in their triumphal processions far surpassed
any displays of modern times. In Europe an out-door procession is made
effective by a military parade. The Italian carnivals with their gay and
picturesque costumes and colored lights are a gratification to the artistic
sense of the lookers-on. FEven the Mardi Gras of the Southwest are far
finer spectacles than our more costly Northern political parades, What-
ever is worth doing at all is worth doing well, and some time or other
some wise political organization will spend its money in getting up a pro-
cession which will be really effective, a feast of the eye as well as a
satisfaction of the artistic sense.

* & £

We Americans can felicitate ourselves. Nearly eloven millions of peo-
ple voted last Tuesday, and yet but little trouble occurred at any of the
polls. The contest was spirited, but was carried on with great good
humor. Here in New York when the Blaine men paraded the adherents
of Cleveland chaffed them from the sidewalks, but there were no fights.
When the Democratic processions were under way the Republicans cheered
their own candidate and no collisions followed. But in Great Britian a
different feeling prevails. There is very little free speech in that country.
Political meetings are liable to be dispersed by the opposite party, and
riots are constant during a political agitation, while the rowdy has full
swing at the polling places. We have shown ourselves better fitted for
self government than the people of England.

* T oy

The tendency of education is taking an industrial direction. The tech-
‘nical and art schools of Continental Europe are being imitated in our own
country. The New York City College is now teaching its students the
use of tools and how to manipulate wood and metals, Mr. Charles Barnard,
the very clever writer on mechanical topicsin the Century magazine,
delivered last winter before the St. John School six illustrated lectures
on art industries, which created so much interest that they are
to be repeated et _Chickering Hall on Tuesday afternoons

at 3:30, commencing November 11 and ending December 16. The
titles show the character of the lectures are as follows: '* The Wood-
workers,” “ Bricks and Terra Cotta,” ‘* The Potter’s Wheel,” “ A Bit of
Glass,” *“Iron, Copper and Brass” and ‘ My Lady’s Robe.” Itis quite
time that American master mechanics should try.and frain up workmen in
their own country who would at least be equal to the foreigners in their
employ who have been trained in the technical schools of Continental
Europe. Mr. Barnard’s lectures ought to be largely attended.
% F g
It is not at all likely that Mr. Henry Irving and Miss Ellen Tw %

be as successful this season as they were last winter. They were anoy
then, and business is not good enough mow to warrant paﬂpl
double prices and an extra bonus to ticket speculators to see $_.
cal representation. Still the advent of these great artists ought
good. All our theatres are now given over to the playing of fari ]
in the representations of Mr, Irving and Miss Terry there is nothin An
or trivial. Those who can afford it should not fail to see these fine per-
formers.

***

‘T think cotton will advance,” said W, P. Taber, ‘““and [ would rather
buy than sell at present. There is not much spot demand, and there is
very little offering. Speculation is almost at a standstill. The manufac-
turers are only buying from hand to mouth thinking, as they generally
do, when things are very low that prices will go lower. Liverpoolis firm
and quiet.”

¥ 5

‘I do not think there will be any material change in the price of iron
in the immediate future,” said Abram 8. Hewitt. ‘‘ The present prospects
for an improved demand are not good. I do not think the election of
either presidential candidate will make much difference in the iron
business.”

% F

Wall street rumor predicts a heap of trouble for Jay Gould. When he
was in a ‘* hole” last May the banks were forced to sustain him, but he
was guilty of some breach of faith at that time which bas turned the
money lending institution against him, and it is said that it is now very
difficult for him to renew his loans on favorable terms. There is a belief
that all the Gould properties are destined to see lower figures, and there
are very mysterious outgivings as to the kind of thunderbolts which are
being forged to sinite the mighty inventor of the patent mouse trap.

_ Ty e

That the iron nail will very soon be replaced by the steel nail is indeed
obyious. The decreased cost at which the latter can be manufactured and
their undoubted superiority when required for use in hardwood render
them much more profitable and durable to zll iron and wood workers

than is the iron nail.
s

NEW YORK, November 11, 1884,
Editor RECORD AND GUIDE:

It is a frequent source of complaint that the Madison avenue cars do not
run after 12.30 at night, and farther north than Eighty-sixth street. The
knowledge of this fact prevents many persons living up-town from patron-
izing the cars of this line, and is likewise the cause of the present unim-
proved state of Madison avenue above Eighty-sixth street. A continuance
of the line further north would confer an incalculabl) benefit upon many
up-town residents. ABRAHAM L. JACOBS.

—— e

Contrary to the general trend of the times, a call for sailing ships
comes trom Guayaquil, Ecuador. The rates of steam freights are $1.20
per square foot from San Francisco, which precludes general shipments.
The voyage by sail can be made in an average of eighty days. The belief
prevails in Guayaquil that a quarterly sail line of from four to six hundred
ton vessels bringing lumber. flour and taking back railroad ties and fine
woods would prove advantageous to all concerned.—- Exchange.

. S

The New York Central Railroad bas a locomaotive with a very important
improvement, thus deseribed: Jets of steam play through the flames in the
fire-box, producing perfect combustion. In the freight engines is seen the
old style of things, a burst of thick, black smoke pouring from the smoke
stack. But on No. 238, which flies over the road under 130 pounds of
steam or more, the fireman shovelsin coal, pokes the fire, and nothing
comes from the funnel except a long, thin trail of steam. No smoke, no
cinders; and linen dusters and double windows may be abolished so far as
coal dust is econcerned. A 1 the doors of the cars the regular train No. 238
runs are left open, a practical result that all summer travelers will
appreciate; and the engine burns less coal than before the apparatus was
put in.— Exchange.

——

Whims in Building.

Nothing adds so much to the cost of | uilding as indulgence in whims,
To set out deliberately todo a ‘‘queer,” ‘' fanciful,” or, as it is sometimes
called, ** original” thing in building is always to incur unnecessary expense.
If we look through the books that contain pictures of the aichitecture of
all ages and nations, we shall find that, without an exception, in the
times all men of taste are agreed in calling the good times, the modes of
building have been sensible, founded on the needs of the ecase,
and that whatever may seem fanciful—the whole of what we call pic-
turesque—when its charm has proved enduring, is the result of what we
may call, in every case, ‘‘ accepting the situation.” Nothing has been
done iu such instances for the sake of being picturesque. Good Luild-
ing, good ornament never poses. In building, as a rule, every departure
from the rectangular form is an added expense. One of the things
impressed on the mind of a young man who goes into an architect’s
office to study the profession is, that if cost is to be considercd, which it
sometimes is, and sometimes is not, all excrescences and projections
must be avoided. A rectangular house is the cheapest. Bay windows,
porches, octagonal or circular, external ends to rooms—all these things
cost money, and it is by multiplying these features that the sxpenses of
building are often made so great as to deter people from undertaking it,
for, the things seem so small in themselves, it is not suspected what
drains they are on the purse. If a good reason cannot be given for any
gso-called ornamental feature in a house, if it cannot be shown that some-
thing worth while is to be gained by making it, we may be reasonably
sure that it is a faney which will cost, as the country peopls say, more
than it comes to. And in the greater number of cases, nothing, even in
looks, is gained by indulging the fancy.—Studio.































































