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Now, that the election is over there is an improved feeling in
trade circles. Stocks are firmer; thers is more inquiry for
improved real estate, and a more hopeful feeling obtains in every
department of business. Considerable quantities of gold are coming
from Burope, and the greatest corn crop ever grown in this coun-
try will soon begin to move. Nothing that Congress can do will
injure the trade of the country, and unless something unexpected
happens we ought to have better times up to the closeof the present
CIOp year.

—o

The Brozdway surface horse-car road seems now to be a fixed
fact. Apart from the questionable influences which were brought
into play to affect the action of the Aldermen, the city will be a
gainer by the arrangement finally arrived at. The company guar-
antees to pay 3 per cent. of its gross receipts at first and 5 per cent.
subsequently into the city treasury, while all who ride in the
Broadway cars are to receive transfer tickets entitling them to go
to the upper end of the city for five cents. Neither the city nor
the patrons of the cars have anything to complain of in this
arrangement. The change will be a relief to Broadway, as it will
rid that thoroughfare of the lumbering omnuibuses. Then again a
surface horse-car road will not interfere . with the building of an
arcade under Broadway; a cable road would necessarily interfere
with that proposed improvement,
o

The adoption of the constitutional amendment limiting the
indebtedness of localities to 10 per cent. of the assessed valuation
of real estate is taken advantage of by Mayor Edson to suggest all
mannpoer of disagreeable possibilities, It may put a siop, he says,
to the acquisition of the parks in the annexel district, to the work
of the Dock Commissioners, the purchase of school sites and local
improvements of all kinds. Ten per cent. of the valuation of the
city is within a fracbion of being $112,000,000, Our nominal debt is
now $125,810,579.43, but then there are $35,479,579.33 in the sink-
ing fund, so that our real debt is $90,331,000, exclusive of revenue
bonds issued against taxes to be collected. In any fair construction
of the law iv is our real and not our nominal debt, which the con-
stitutional amendment will affzct. If there is any doubt about
it the next Legislature must abolish this absurd fiction of the
sinking fund, which is good for nothing except to employ addi-
tional clerks and conceal the real condition of the finances of the
metropolis.

—_———— e ——

The Mayor seems disposed to be an obstructionist. His special
animosity is directed against the parks in the annexed district, but
if these are desirable there is no reason why the city should not
have them, as the amendment does not go into effect until Janu-
ary 1st, Were commissioners appointed now to condemn the
land the work could practically be consummated before the begin-
ning of the new year. The aqueduct expenditure is expressly
exempted by the terms of the amendment. We want these parks
as well as other local improvements to go on, and the $112,000,000
debt has not yet been reached by a good deal. With the steady
growth of the city a permanent debt of that amount could be very
easily handled and would become less onerous every year.

R

The empire of Austria has determined to get rid of its paper and
silver money and will resume specie payments in gold. The king-
dom of Greece also is about to leaye the Latin Union and to adopt
the gold unit of value. The former empire will require $250,000,000
of gold immediately, and Greece some $40,000,000. Thisadditional
demand for the yellow metal will further depress the price not only
of gilver n ~f all commodities dealt in by the commercial world.
The “Etcr.‘;D “that a gold ” between the nations is becoming more
eager as ti.£ ‘- city's by. This results in a steady addition to the
value of gold,\ -hich shows itself in the lower prices of everything
produced by the'’human race. This reduction of values checks pro-
duction, for no one wishes to add to the stock of goods on hand in
a falling market. Hence the accumulation of money at the trade
centres, the stoppage of manufactures and the throwing out of
employment of hosts of laborers, The wiseacres who write on

finance, pointing to the piles of unsalable goods, declare they are
due to over-production, yet the world is full of empty stomachs
and naked backs, The real explanation, however, is the discard-
ing of silver as a money metal and the making of gold the sole unit
of value at a time when the production of gold is falling off, and
the commerce of the world demands both its precious metals and
every paper agency which facilitates exchanges to transact the
growing business of the modern world. It looks now asif England
will be the chief sufferer, as all the rest of the world is demanding
part of her hordes of gold, which she cannot spare so well as could
either France or the United States. Although the discount rate in
the Rank of England is 5 per cent.. gold flows out of its vaults to
the United States where money cannot be loaned even at 2 per cent
P

There is some mystery about the steady imports of gold in view
of the condition of our foreign trade. We are sending less to
Rurope than we did last year. During October, for instance, our
provision export was §7,458,333, against $8,650,963 last year. Since
January, that is, for ten months, our exports of breadstuffs were
$120,998,047, that is some $24,127,284, or 16 per cent., less than for
the corresponding ten months of last year, The lower prics of our
flour and wheat explaing some of this falling off. Our cotton
export is much less than that of last year in value. It would seem,
therefore, as if Burope was again buying our stocks and bonds, a
fact rendered probable as the London scale of prices has been
higher than those that have obtained here recently. When our
corn commences to go forward there will: ba a check to our cheap
wheat export as well as an increase in the total valuation of our

cereals sold abroad.
_—.———

Jay Gould.

There is & curiously bitter and apparently unreasonable feeling
against the great speculator whose name heads this article, not
only in Wall street but among the outside public. For years the
Herald and Times have attacked him almost daily, and in a spirit
which, to put it mildly, is simply malignant. The Wall Street
News recently intimated that Gould was in danger of being hung
to a telegraph pole. That this feeling is shared by the populace is
shown by the fact that in the excitement which followed the elec-
tion a mob gathered at Gould’s house threatening to do him bodily
injury. The police, however, succeeded in dispersing them before
any harm was done. i

How are we to account for this general detestation of such a
bold and successful operator? A bad man in the ordinary sense
of the word be is not. In fact he is an exemplar of all the domes-
tic virtues. He is a model husband and father and is not known
to have any personal vices. He has been called a wrecker of rail-
way properties, yet for the last'three years he has confessedly
made heavy sacrifices to sustain market prices. Were he to let go
his hold on Missouri Pacific, Western Union or the miscellaneous
stocks in which he is interested there would be a panic on the
street, and the bulls in stocks would all be ruined. Yetsomehow
he is regarded as the evil genius of the speculative arena, while the
general impression seems to be that were he out of the way a more
natural market to trade in would result.

It is alleged that he is treacherous—that he does not keep faith
with his associates. Yet somehow durieg his career lie has sue-
ceeded in forming alliances with all the leaders of the street and
with every prominent railway man in the country. Not so with
the Vanderbilts or with James R. Keene, who attempted at one
time to becoms his rival. The former attract to them but very
few persons outside the officers of the properties they control.
But observe the directories of the Gould enterprise—Western Union,
for instance—and see how rich it is in weighty names compared
with the boards representing rival interests.

Then, again, his career has been g marvellousone. Thecourse of
his life from the time he came to New York to sell his famous
patent mouse-trap has simply been a wonder. Whatremarkable
faculties he must have had to form the combinations and carry
out the enterprises which has made him for so many years the
greatest speculator and railway organizer in the world!

The secret of the universal dislike felt for him may perhaps be
found in the belief that his object in life has been merely to accu-
mulate money and wield power. Business men are not popular
with the American people, and for the same reason which makes
Gould disliked. At our elections the suffrages are given to lJawyers
almost exclusively, for they worlk for others directly and only
indirectly for themselves, while the great business organizing
intellects of the nation are rigidly excluded from public life
because of a feeling that the pursuit of wealth alone does not develop
the highest moral qualitiesin the ordinary man. Jay Gould with all
his wealth and opportunities has done butlittle for the community.
He has been a huge sponge drawing everything to himself, giving
out nothing. It would be better for his reputation if he had some
popular weakness such as a love of I orses, or a fondness for displ: y
and would distribute his money more freely, but he never comes
before the public except as the leader of a bull or bear movement
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to put money in his own purse and ‘‘scoop up ' the property of his
rivals or associates. No doubt also but that envy has much to do
with the hearty personal dislike felt for him. He is charged with
duplicity, that is, with getting the best of his business associates,
but then that is true of all successful Wall street men, and only
shows that Jay Gould is superior in their own line to the people
with whom he does business.

There is an impression in Wall street that Jay Gould is nearing
the end of his wonderful career. He is heavily loaded with Mis-
souri Pacific, Western Union, Wabash, Union Pacific and
other well-known securities, and an attempt by him to unload
would be his ruin. He was never nearer destruction than
at one time last May. Then he has lost some of his
ablest associates. Edwin D. Morgan is dead, Russell Sage
crippled and scores of former backers alienated. The Van-
derbilts co-operated with him as late as last spring, but are now
his enemies unto death. It is this great interest which is depress-
ing prices on the market and doing what it can to drive Jay Gould
from the ““ctreet.” But the Vanderbilts are far more popular than
Jay Gould, or perhaps it would be more accurate to say are less
unpopular. Somehow it seems that in the eternal fitnessof things
Gould should meet the fate of all prominent Wall street operators,
Nemesis comes at last to the greatest of operators, and -it would
seermn but poetical justice that this great speculator should drink to
the dregs the bitter cup which he has presented in times past to so
many lips. But in the meantime he should not be treated
unjustly, and the appeals to the baser passions against him made
by papers like the Herald and Times should not be tolerated in a
law-abiding business community.

e -

Our Prophetic Department.

CiTizEN—Now that the election is over suppose you give us your
i mpressions as to the political future. In previous conversations
you stated that there would be no danger of any change in the

ariff, There will not be so mnany Democrats in the House as dur.
ing the last session, while there will be more Republicans in the
Scnate, Asthe Democrats failed in carrying a very moderate
tariff reform bill when they had seventy majority it is not likely
that they will be more successful when that majority is reduced
one-half, as it will be in the next Congress. But what will be the
result of this last contest on the future nominating conventions?

SR ORACLE—I have said all along that if Mr, Blaine had decided
majorities in Republican States it would have induced both parties
hereafter to put to the fore their most distinguished leaders,
¢ Dark horses”’ would be in disfavor; but as Mr, Blaine was antag-
onized ko sharply, and a candidate so weak in some respects as Mr.
Cleveland received so large a vote, it follows that our traditional
policy will be kept up and that our Presidential candidates in the
future, as in the past, will be either unsuccessful lawyers or suc-
cessful generals.

CrtizeN—That is an astonishing statement. Do you really mean
that a brilliant and able lawyer is necessarily disqualified for the
Presidency, or that a first-class business man has no chance to be
chief magistrate of the nation ?

Sir O.—We can only judge of the future by the past. With the
exception of Abraham Lincoln, our presidents have been lawyers
of very mediocre capacity or popular generals. Jackson, Pierce
and Hayes were both geperals and lawyers, DBrilliant men are
distrusted. Witness the fate of Calhoun, Clay, Webster, Seymour,
Greeley and others less noted, Then it is a very® rcmarkable fact
that in this country of business men no great captain of industry
has ever been mentioned sgeriously for chief magistrate, Our
people distrust first-class men in the presidential chair. Had Blaine
been elected, he would have broken through the rule, for he is not
a lawyer nor a general, but he is the best debator in the country,
n historian whose abilities are a credit to American letters and a
business man, though not a very scrupulous one judging from the
Fisher-Mulligan letters. Mr. Cleveland seems to be the ideal
American President.® He is a hard-working common-place man
anxious to do right, unimaginative and techunical. He will do
nothing rash, will keep peace with foreign countries and rigidly
guard the Treasury against all attacks. We will have in all prob-
ability an economical do-nothing administration. The tariff will
not be interfered with, nothing will be done to revive our com-
merce, all appropriations for rivers and harbors will be cut down
to the lowest figuresiland there will be no interference with the
great monopolies. Their vesied rights will be respected by the
new President, who from his training as a Democrat and lawyer
will construe the constitution strietly and will not permit the gov-
croment (o interfere with the free play of econo.aic forces, which
in the present age means a great development of the corporate
enterprises, that is the monopolies.

C111ZEN—That is not a very hopeful outlook. How about the
cabinet? WIill it be a strong one?

Sir O.—That is the questior, An old fogy politician like Chester
A. Artbur surrounds himself with very commeon-piace men so as

to magnify his own personality. In this he has succeeded admir-
ably. He has shown good common sense, and has not allowed any
brilliant cabinet minister to overshadow him. On becoming chief
magistrate his first object was to get Roscoe Conkling cut of the
way for fear he would get some ecredit for the administration. He
nominated him for the Supreme Court, but Conkling not consent-
ing President Arthur deliberately broke with him, and they are
not now on speaking terms., Mr. Cleveland having no personal
reputation of his own may wish to strengthen himself by calling to
his councils statesmen like Bayard, Thurman, McDonald or Hewitt.
This was the course pursued by presidents of mediocre talent like
Polk, Pierce and Hayes. Even Mr. Lincoln, who eventually proved
a very superior man, invited to his cabinet all the strong men in
his party. If Cleveland should choose common-place men like
himself his administration would probably go to pieces during the
first session of the next Congress. So I expect to see a strong
cabinet, one of the members of which will be an Independent
Republican. George William Curtis ought to be made Secretary of
State. If he is not recognized, then Senator Bayard should have
that position, and either Thurman or Hewitt should be made
Secretary of the Treasury. Yes, I think the chances favor a good
strong cabinet. The South of course will be recognized, and has
plenty of able men anxious to serve the public.

CrrizeN—How about civil service reform ? E

Sir O.—That will be a most serious problem for Mr, Cleveland to
solve. He is committed to the principle, and he knows that the
Independent Republicans will leave him in a body if he goes back
to the spoils system ; but the party behind him, who for twenty-
five years have not tasted any federal patronage, will insist upon
their share at least of the hundred thousand offices in the gift of
the government. The pressure on Mr. Cleveland will be terrific,
and though he is a stubborn man and will make a fight he will be
forced to give way parlially at least ; but civil service reform in
the end will win. The time is not far distant when all the minor
offices, federal, State and city, will be appoifited for life or gocd
behavior, and will not be changed with every new administration,

CrrizeN—Now, as to business. What have you to say about
stocks ?

SIR O.—On its face the situation looks hopeful. Gold is pouring
into this port, the corn erop will scon be moving, giving the rail-
roads all they can do, and the freight war must soon stop, for these
contests never continue when business is good. There would be a
strong and advancing market were it not for the attitude of the
Vanderbilts toward Jay Gould, They are on the war path, and
hope to cripple that operator. The settlement of the West Shore
fizht will be the beginning of a decided bull movement,

CirizeN—How about grain?

S1r O,—Wheat is certainly cheap at present figures. The visible
supply in Europe is one-third less than it was last year, and when
the corn begins to move in this country the farmers will stop sell-
ing their,wheat. There is no profit for them in wheat at present
prices, but they are forced to sell because of their necessities.
When corn is available it will come to the market instead of
wheat, as even 35 cents a bushel pays splendidly. I do not believe
the corn of this year cost the farmer to grow more than 17 cents a
bushel. Hence I expect to see a large falling off in wheat receipts
during December and January, and a heavy movement in corn,
which being a more bulky article will be a profitable crop to the
railroad.

CitizoN—How about cotton ?

SIR O.—That seems also to be a purchase. It is now settled that
we have had two short years of cotton. True, consumption has
fallen off, and the cotton goods in first hands are in excess of former
years, but the short crops, the seftlement of the war between
China and France, and the gradual exhaustion of cotton goods will
I think by next spring see cotton selling at higher figures. But
there is one factor steadily at work reducing the price of goods and
raw material the world over, and that is the steadily augmenting
value of gold, As this now by common consent is the sole meas-
ure of values the price of all commeodities will shrink from this
time forth, The year 1885 will be one of bitter distress to the
working classes and all engaged in business. Those who have
money will do well, for their incomes will have greater purchasing
power, but the outlook for the producing classes—for merchants

and manufacturers—is gloomy in the extreme.
LIRSS T

The Manhattan Company will be controlled during thé coming
year by Jay Gould, Cyrus W. Field and their associates. Mr.
‘Wormser, who goes into the directory in place of Jose MNavarro, is
understood to hold a very large block of Jay Goul@/ggManhatian
stock as a collateral for money lent. It would, = Nhe company
and the stockholders more credit with the publq';ff there were
more new names among the directors. The Manliattan system is
not half developed. Increased accommodation is' promised in an
East River front line, extending from South Feérn v to the Canal
streeb station on the Second avenue road ; but ncthir 2 is said about
an “L” road along_ the North River front, or_the use, of the system
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True; Mr. Cyrus W. Field

~ promises that within the incoming year an electric motor will be

tested which, he claims, will be cheaper and malie less noise than

- the locomotives now in use ; but electrical motors have not proved

cheaper than sfeam so far as tried, and in this case, as the patent
to be employed is held by a member of the Ficld family, its success
would probably be of more benefit to the latter than to the public

or the stockholders.
_.-—_

There has been an apprehension that Gould and Field would lease
the New York & Northern and the Suburban Rapid Transit when
built to the Manhattan Company, repeating the famous Kansas
Pacific deal with the Union Pacific ; but Fiell pledges the stock-
holders that this will not be done and he announces it to be the
intention of the company to deal justly if not gencrously with the
public in all things. It must be confessed thit on this score there
18 no cause of complaint. New York has the most comfortable
and the swiftest and cheapest means of inter-mural travel in the

~ world ; but it is a pity that its manager3 are not persons in whom
" the community could have more confidence.

During the year
ending September 30, 1834, the company carried 96,702,620 passen-
gers, as against 92,124,943 the previous year, and the gross earn-
ings were §6,726,358, as against $6,486,605 during the previous

fiscal year,
s

The bridge over the Harlem River at Second avenue is rapidly
nearing completion and it is understood that the Suburban Rapid
Transit road will soon be under way. The company secured all
the land they could at private sale, and about a month since com-
missioners were appointed to condemn the lind of persons who
could not be induced to sell. As soon as the commissioners’ action
18 endorsed by the propsr court this very necessary work will be
undertaken and some time during 1886 the two wards beyond the
Harlem will have swift and cheap communication with every part
of New York island., When this work is under way, if Mayor
Edson does nob succeed in putting a stop to the proposed new
parks, there will be a lively real estate speculation in the Twenty-
third and Twenty-fourth Wards.

—_— e

Concerning Men and Things.

R

Henry Irving’s versatility is unexampled upon the stage. An actor who
can play Hamlet, Louis XI., Benedict, The Inn-keaper in the Bells and
Malvolio with equal acceptance must possess an extraordinarily pliable
genius, for the theatrical public is very exacting and rarely patronizes
actors who go out of what is supposed to be their specialties. The late E.
L. Davenport was an admirable Hamlet, but the public would not belisve
it because he could give a realistic presentation of Bill Sykes. Clara Mor-
ris told the writer that she thought she could play humorous as well as
emotional parts, but she did not dare attempt it bscause of the non-success
of other artists who had played a wide range of character parts. Anyone
who knows that bright lady in private life can testify to her remarkable
talent for humorous mimicry off the stage. Yet, for professional reasons,
she adheres to the weeping roles. Buat Henry Irving can attempt any part
with a certainty of popular recognition. In this respect, as in many
others, he is superior to any actor of his age.

# g

More serious dramas are beginning to take possession of the stage.
Robert Buchanan’s new piece, at Wallack’s, has been successful, and the
farces at our leading theatres will soon give place to more ambitious plays.
But these lighter works have developed a great deal of humorous talent
both on the part of American writers and actors, In the ‘“ Parlor Match’
at the Third Avenue Theatre there is really some admirable acting by an
eccentric comedian named Evans and Miss Jennip Yeamans. The piece
itself is trashy and unnatural, but it contains many humorous situations
and its mirth is innocent, If Miss Yeamans was in a first-class stock com-
pany she would prove a worthy successor of Mary Gannon, and would
rank as a first-class soubrette. By the way, these traveling compunies are
now our only school for actors. Thelong runs at theleading city theatres

keep back the developraent of histrionie talent.

* ¥

A former publisher of the New York Worid is authority for the state-
ment that James Gordon Bennett is both disheartened and frightened at
the falling off in the circulation and business of the New York Herald.
Hea is now willing to lease his paper to a responsible company. He will
take £17,000 sterling cash down and a guarantee of £100,000 sterling per
annum for a certain number of years, but under no consideration will he
part with the title to the paper; the use of the Herald building, however,
to go with the journal to the lessees. A. Oakey Hall is said to be conduct-
ing the negof‘ation for the lease. The great trouble with ths Herald
seems to have Jen Mr. Bennetts jealousy of any of his staff who showed
ability or was ‘a commanding personality. Self-respecting, cultivated
gentlemen fleBtf it impossible to get along with the proprietor of the
paper. The people who could stand his personal insolence wera not fitted
to conduet a great paper during his fréquent and prolonged absence abroad.

¥ ox

It is rumored that a new daily paper of conssrvative politics is to be
established in this city to take the place made vacant by the defection of
the Times and the i, “\bility of the Tribune to please certain sections of
the present admini“‘f'wion pirty. Toere is room in New York for an able,
high-class, indepany‘\{m paper with Republican leanings, but scrupulously
Jjust to all parties, ‘.EE cheap trashy journalsjwe have more than enou_h

already. o
E
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Home Decorative Notes. s
% ¢l
—A very lovely set of doilies is of very fine linen lawn, on which is
etched in filoselle sea mosses of different kinds copied s> perfectly that
they look as if they were pressad on the linen, and so preserved in all the
beauty of color and form.

—The latest and most fashionable tablecloths with napkins to correspond
are of momiscloth, hemstitched by hand, which is the newest method of
finishing them.

—Tiny table balls ars made of glass with silver tongue and handle,

—The Royal Lisbon umbrella stands with branches of the Virginia
creeper in natural coloring twined gracefully aboub are indeed very
elegant.

—Hanging lanterns of rare design are hung in corners of @sthetic apart-
ments.

—An odd set of after-dinner coffee spoons have silver bowls, while East
Indizn coins of gold are set in the handles.

—One of the newest designs for embroidery is a bunch ot yellow asters;
a brown plush sofa pillow with this design wrought in velours produces a
beautiful effect of color and richuess.

—Among the pretty articles for Christmas gifts may be mentioned the
fancy bags now so popular for carrying the opera glass; the bag may be
cut in the form of the opera glass or in the style of the old-fashioned work
bag; one made of canary-colored plush and lined with pale blue satin and
strings of same color will please almost anyone,

—Brass placques for decoration are framed with finely-hammered rims.

—Dinner cards have some vegetable in miniature, such as a turnip,
cabbage, or carrot, tied with a little bow of ribbon in one corner.

—A rather luxurious catch-all is a light wooden pail covered with
Saxon silk and adorned with silver trimmings; theinside of the pail is
covered with delicate blue sillk, laid in folds and caught down with narrow
bands of silver. .

—Luxury and taste are evident at every turn, and it is hard to properly
convey the degrese of refined artistic feeling which pervades the rooms of
Camerdon & Foster, of Broadway and Twenty-seventh sireet. In clocks
there are lovely and unique designs; the square and round palette clocks
with landscapes, are very beautiful; others are of brass, porcelain, coppe
and plush, with brass figures and hands; most exquisite porcelain paint-
ings of historic or ideal heads, exquisitely done, are mounted in plush or
brass, resting upon small easels; notable among thess porcelains is one
taken from a celebrated picture of a beautiful girl shading a candle with
her hand and smiling roguishly.

—Trophies of the chase may find a fikting place on ths staircase, hall
or landing.

—Velvet and plush still hold their own as a background for larga pieces
used in decoration, such as portieres, sofa and divan pillows, table covers
in plush and velvet have large designs of Turkish embroidery in gold
and silver threads which are very elegant; dark rich velvets are also used
for window and mantel hangings.

—Ornamental placques and card trays are in repouss» silver.

—An attractive wood-basket is of rattan bronz d and oblong in shape, a
lambrequin of cardinal plush is fastened on either side and decorated with
pine branches worked up in arrasene, while in one corner is traced in quaint
lettering the following couplet * Pile on the logs, the night grows cold.”

—Decorated table linen is one of the latest caprices of fashion, for this
purpose of decoration one can buy plain linen two and one-Lalf yards
wide without woven d=signs of any kind; the Russian cross stitch is still
used on linen; fancy towels of flne French damask have borders nearly
half a yard wide in red and blue Russian embroidery, others have borders
of large open wheels in shaded brown and ecru.

—Painting on glass is a fashion which seems to hold it own quite bravely
in spite of what has been said against it, the square bevelled glass mirrors
still retain many admirers, the following in quaint old English lattering is
an appropriate motto for a mirror frame: ** Smiles for smiles and frowns
for frowns.”

—A very delightful and inviting hall is in Moorish style of architecture,
with polished oaken floor and with caived chimney, the upper part bsing
of dark wood and the lower in Italian marble of a soft yellowish tint; the
fire-place is roomy and has large iron wood baskets and other quaint
antique furniture; about the hall are pieces of very ancient and rare wood
carving, vases hung by chains or standing upon tripods, at the end of
the hall over the dining-room Joor is a very artistic arrangement of arms.

—Duplex lamps are now seen in all the hard metals, and gain as many
admirers as those made of breakable wares, however beautiful they ma:y
be,

—The growing popularity of open fire-places has created an immense
demand for fire screens; various designs have appeared in the shape of
tapestry, embroidery and combinatiuns of many colored glass set in rich
brass frames; some admirable brass fire gilt mantels, broad and lofty, are
rapidly finding their place in city mansions; steel is well combined w th
brass, both in fenders and dog-irons; the fine brass, copper and forged
iron wood-baskets are Very ornamental; tall coal hods, looking not unlike
umbrella-stands, are worthy ornaments to any roomj in fine brass and eop-
per the firm of Jackson & Co., of No, 31 East Beventeenth street, exhibit
everything in novelties and standard goods, pairt.cularly fenders, fire-
sets and screens, which rival gold in tint and richness.
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__.—8_..3 Taxes in New York City for the Year 1884.
to r-ttor RECORD AND GUIDE : ) s

The city taxes for the year 188% are now due, and will be received up to
December 1st without any interest or penalty. If any tax is not paid
before the first day of December 1 per cent. will be added to it. If not
paid before the first day of January interest is charged at the rate of 7
per cent, per annum from the day the books are delivered to the receiver
of taxes; and if not paid by the fifteenth day of January he may issue his
warrant for the collection of personal taxes by distress and sale. Real
estate must be advertised and sold to collect taxes and assessments thereon.
The rate of taxation is $2.25 on $100 upon tbe valuation of real and per-
sonal property, except upon the capital stock of such kinds of corpora-
tions and associations as are taxed upon their capital by the State. Upon
these the rate is only $1.92'¢ upon the $100. The rate is less than in 1883,
The total valuation of real estate is $1,119,761,597, being $40,630,928 more
than for the year 1853, The total valuation of personal property, include
ing the capital and personal property of corporations and associations, is
$218,536,246, being $11,990,251 more than for the year 1833.

The total valuation of capital and personal pruperty of corporations
and associations, except a manufacturing corporation, is $37,032,213,
being $9,879.397 more than for the year 1883. Of this portion the increase
in bank stock over 1883 is $7,093,345, leaving the increase on the capital
and personal property of the other kinds of corporations to be only
$2,780,96%. All these valuations are made as of January of each vear.

The value of bank stock taxed, in the bands of the holders, is $66,-
250,765, while the capital and personal property of all corporations and
associations, including banking institutions and excepting manufacturing
corporations, is only $37,032,213, a very striking and wonderful exhibit
for tax law makers to study, 26 WE

—_—

The Proposed New Parks.

Mr. John Mullaly, who from the begicning has been interested in the
new parks in the annexed disirict, says that the objections to the im-
provements by Mayor Edson are unworthy of consideration. In the
first place the law has passed authorizing the expenditure and no con-
stitutional amendment can be ex post facfo, that isit cannot prevent
expenditure already provided for by law. Moreover, our present debt is
below the counstitutional requirement, for the bonds in the sinking fund
are owned by the city and not its creditors. Our valuation increases
£50,000,000 per annum, and under our present laws the sinking fund
increases 8,000,000 per annum. We may rest assured, continued Mr.
Mullaly, that the commissioners will be appointed according to law, and
the new parks laid out despite the opposition of Mayor Edson.

—_— -

The one or two delinquents in their subscriptions to the Real Estate
Exchange and Auction Room (Limited) having paid up, the necessary
legal document was filed with the Secretary of State during the past week
announcing the fact that the whole capital stock of $500,000 had been paid
up, and therefore no director or stockholder will ever be liable again for
any of the pessible debts of the Exchange. The buildings have been paid
for with the ~xception of an $80,000 mortgage, and that could have been
cancelled were it not considered prudent to keep some cash on hand to
make improvements in the building or hall of the Exchange should any
be necessary. It is already apprehended that the hall may not be large
enough to do the business which the Exchange may want to transact after
it is open. The directors of the Exchange are now holding meetings fre-
quently, and are preparing the necessary regulations for the opening,
which it is hoped will soon take place. It isnow very certain that every-
thing will be in operation before the 1st of February. The annual election
will be held on the 8th of December, when a report of the year’s doings
will be presented by the retiring directors. There isa decided demand for

seats.
T e

Thomas C. Hollins has been fined $250 for running dummy vent pipes
from traps of fixtures into a partition. and placing on the roofs over the
lines of the partition other dummy vent pipes, merely soldering them to
the roof, thers beinz mno intermediate pips batween them. The sewer
gas consequently had free access to the rooms from the ends of the
dummy pipes terminating in the partition. Hollins was arrested on
complaint of the Board of Health, and was found guilty at the Special
Sessions. The plumbing of the houses affected, which are in a select
location, has now been thoroughly put in order.

& —

Geo. B, Lawton stafes that property in the neighborhood of the Ganse-
voort Market has greatly increased in value during the last year or two.
Over a thousand farmers’ wagons daily concentratein that locality, and the
West Washington Market, to be built on West, Bloomfield and Gansevoort
streets and Thirteenth avenue, for which sketches are now being drawn
by an architect, has given an upward impetus to property all round this
section. Vacant lots have sold for $§,000 each recently, for which not
more than $4,000 was obtainable a few years ago.

r— r——

The Moniteur Industriel describes a method of replacing an old-style
iron bridge by one of later ¢ nstructisn on the lina of railroad of the
North of Bohemia, between Kuttenthal and Siranow—Krusko, The ravine
crossed was 93 feet deep, and the span of bridge was 131 2 feat: weight of
truss, eighty tons. The method sdopted was to erect each bridge span
upon rollers, and then. by meaus of a locomotive pull it above the place
it was to occupy on the top of the old bridge. The Span was then raised
by hydraulic jacks and the rollers removed. This done, the members of
the original bridge were suspended to the new truss in such a manner that
the workmen were enabled to remove them, ths men working upon a
platform swung beneath. As soon as the old bridge was removed the new
truss was lowered, a distance of 15 feet, to its final bearing upon the piers,
Traing were stopped during the operation of substituting the nmew truss,
The total time consumed was less than forty-eight hours,

The World of Business.

Northwestern Grain Receipis in October.

The receipts of grain at the Northwestern markets in October were
even larger than in September, and among the largest there have ever
been in a single month, For the five weeks ending November 1 this year
and the corresponding weeks of previous years they have been, for the
last twelve years:

Year, Bushels | Year, Bushels.
20,490,162 | 1870, .cvveciaannn. .. cesas.aaea O97.960F85
17,712,070 |1 BE0T S SEF IR ROt 44,496,918
24,715,996 ABBL, .oh L o Loei e SRGE 24.014.914
26,798.282 | 1882, . .00 vvrinnrnnn R 27,606,448
R6,286,610 | 1883......c0cuen ann,. e 83,854,335
66,809,289 | 1884 -1 SR SIS e 38,349,639

Thus the receipts this year were larger than in any other except 1880,
which is the more remarkable because receipts of corn have been very
small this year, and because there has been a very large increase in flour
receipts over 1880.. Notwithstanding the light earnings of many of the
grain roads in the Nortwest, it is evident that there has been an
exceptionally heavy grain traffic. That it bas not swelled their
earnings as it did in 1879 and 1880 is due chiefly to the fact that
there are so many more of them. That their earnings in many instances
were smaller than last year, when the grain movement was nearly an
eighth less than this year, is due to the bad eondition of other business,
The receipts of the Northwestern markets usually fall off from Octobear to
November, but not so much now that rail rates are kept low throughout
the winter, as they used to when a 40-cent rate was anticipated after luke
navigation closed. A great revival of it in December, zaused by forward-
ing needed supplies of corn is quite possible: but if the new corn move-
ment begins so early, it will be probably from Kansas and the more south-
ern part of the corn district than from the country further north, where
it will not be fit to ship quite g0 early. And if there is such & movement
it will probably not be to Chicago as much as usual at first; though for
the whole corn crop year that city is better placed than usual, even to
catch the bulk of the ecorn marketed, there having been a larger produc-
tion on the country which usually markets there than in any other year,
the main inecrease in production being in morthern Illinois, in fowa and
Nebraska, which ship little by routes south of Chicago, and in Kansas
and Missouri, which market a large part of their grain there, especially
when navigation is open.—Railroad Gazette,

The Important Treaty with Spain,

If the proposed treaty with Spain is consented to by the Cortes, where
it will meet strong opposition, and ratified by the Senate, it will wake
very important changes in our trade relations, for it is the frst step in
the formation of a znllverein or customs union between the United States
and Mexico and all the South American States, which will offer certain
advantages and freedom of trade to the union from which the rest of
the world is excluded. It will be for Spain an entirely new colonial
policy, and for us a not less new departure. The conditions of this treaty
bave been agreed upon between the United States Minister Foster, in
Madrid, and the Spanish commissioner, Senor Albacete, and it has been
submitted to the king in council for consideration. It seems to be the
idea of this customs-union with all the Spanish-speaking peoples around
the Gulf of Mexico ard in the West Indies to exclude European, Cana-
dian and British West Indian competition, by means of reciprocal con-
cessions and discriminating duties among the parties to the union. In
case this is done it is easy to see that England will attempt some
measure of retaliation; unless, indeed, we si'ence a part of the discontent
by attempting to include in the union Can da and the Britich West
Indies. The new convention with Spain stipulates that its advantapes
shall epply to trade between the United States and Cuba and Porto
Rico, which is earried on under the Bpanish and American flags. That
rlause might stimulate American shipping again. The treaty opens the
Castilian colonies to American competition against Spanish imports. It
will greatly increase our market, as it will place American flour and
cereals imported into Spanish colonies upon the same footing as those
imported from Spain, and will make a large reduction in the duties on
cattle, salt, fresh fish and all but a very few manufactured American
goods. Spain will also suppress the consular tonnage duties which ara
now levied at American perts and promise to reform the custom houses,
harbor and sanitary regulations and fines in her colonirs, Of course
for these new markets and concessions and facilities of trade the United
States must concede an equivalent, or what seems like an equivalent,
With whom the balance of trade would rest and whether we should
export more than we would import under the treaty only experiment
could determine. By the treaty America will admit sugars, molasseg
and raw tobacco free of all duties, and the duties on other articles im-
ported from the West Indies will ba reduced. Of course this treaty of
reciprocity will meet in this country much opposition from special inter-
ests—as, for inztance, sugar and tobacco—and if it is carried into effect
there will necessarily follow other changes in the revenue law. The tax
on tobacco cannot be maintained as it is if unmanufactured tobacco comes
in from the West Indies. The measure is tha most important one that the
government has proposed in many years.—Hartford Courant,

No Change in the Trade Outlook.

Politics took the place of business in all parts of the country last week,
and trade has been unusually light for the season. In general merchan-
dise jobbers have recelved some orders from the South and Bouthwest,
but all other sections are reported as buying sparingly. Cotton has been
higher, The new crop is small, but excellent in quality. Private letters
from England report rather more activity in the manufacturing district
about Manche¢ster, and express the hope that the worst is aver, In thisg
country 1o such improvement is reported as yet, but the restrictive policy
of the manufacturers during the last few months must surely have a good
effect during the coming season. Petroleum continues so excited and
uansettled as to check exports for the time, Iron is very dull and steel
rails are lower, Grain is still largely sent forward to the primary mar-
kets, but good judges think the rush of wheat is atout over. Corn will
begin to move the latter part of this month. If thers was anything like
harmony on the part of the competing railroads there might be a chance
of profit at the close of lake navigation, but the policy of slaughter is
still in force, and grain is likely to be carried for some months at low if
not unprofitable rates. There has been very little change i  the price of
either wheat or corn. East-bound freight shipments show . improvement
for the week over last year and the previous week, Thes as heen some
improvement in the anthracite coal trade on aceount of 1g demand for
domestic sizes and the suspension of work &t the mines, an" production,
however, continues so large when the mines are at work, and the stocks
on hand are so heavy, that there is no hope for a profitable business this
year. The total production to date this year has beer 25,000,000 tons, and
there are yet nine working weeks, If production g0es on at the rate of
800,000 tons per week, the output for the year will be heavier than in 1883.
It is probable, however, that there will be two weeks' suspension in
December, and that the total shipments will be bet . san 30,000,000 and
31,000,000 tons. This being the case, there will be a tnh‘plus to be carried
into next year of more than 1,000,000 tons, which wil! i3~ sufficient to keep
the trade in an unsettled condition until late in the, pring. Meantime
some new arrangement is likely to be proposed for ke ?;ing’ down produc-
tion, the restrictive plan having praved a fa.ilure‘-—-P)\h,zadez_phia Press,
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