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There has been some revival in general business during the past
week. The advent of cooler weather has created a demand for
coal, clothing and winter stores. Stocks look weak for the moment
but the condition seemed to exist favoring a moderate rise. The
coming year will see a better feeling in the stock market securities
unless some unexpected catastrophe should intervene.

In the important treaty just negotiated with Spain it is pro-
vided that not only our food staples, raw cotton and wool shall be
imported free into Cuba and Porto Rico, but also ship-building and
house-building materials and all kinds of lumber, together with
engines, machinery and tools made from metals, wagons, carriages,
fine furniture, rubber goods, etc. Hence this treaty is of special
interest to all dealers in building material, as, if it is confirmed by
our Senate, they will get several new and lucrative markets. This
treaty has followed so closely upon that made with Mexico, of a
pimilar tenor, that other {reaties will doubtless ifollow. Naturally
the first to be negotiated will be with the South American States,
and will be based on the report of the commission now in session
to inquire into the practicability of some agreement between the
United States and the States of South America. Next in order
may come treaties with France and Germany, in both of which
countries measures are on foot to tax American agricultural pro-
ducts unless we abate the severity of our customs duties.

SEL g ol

It is in this way doubfless that our high duties will be relaxed to
the advantage of our own manufacturers. It has been found
impossible to pass any general act reducing our tariff imposts.
Since the Civil War we have reduced the tariff in special particu-
lars. We have taken the dufy off quinine, tea and coffee, and have
gcaled the rates here and there, but every general act looking to a
reduction has alarmed the protected interests which have united
against a common danger and have succeeded in nullifying every
enactment taking the shackles off of trade. But these treafies with
different nations are all in the nature of a flank attack upon the
tariff. Instead of antagonizing our protected industries they
appeal to the interests of the manufacturers themselves by offering
a chance at markets which they cannot find at home. But the
final result will be the breaking down of many of the barriers of
trade between the United States and other nations.

T e .

Berlin has come to the front as a great money-lending centre.
New Yorkers in past times have been hoping that this city would
become a rival of London as a great international money market,
but the German capital has unexpectedly got the start of us. Bis-
marck has made Germany the greatest military power on earth.
He deprived Russia of the fruits of her victory over the Turks,
Great Britain has just been snubbed in ‘the matter of the com-
merce of Congo Land, and has been forced to submit her preten-
sions to a Congress of the representatives of interested nations sit-
ting at Berlin, with Germany taking the primacy. Population and
wealth is always attracted to power. The Berlin of to-day, as the
capital of Germany, is becoming one of the great cities of the
world. A correspondent of THE RECORD AND GUIDE recently called
attention to the amazing evidences of Berlin's superiority to every
ofther capital of the world save alone London and Paris. Now
comes the news of foreign loans being made in the German capital.
A b per cent. Servian loan amounting to $2,600,000 in our money
was recently called for, and the extraordinary sum of $825,000,000
‘was subscribed. Greece is about to establish specie payments on a
gold basis and wants 170,000,000 francs to do so, but the applica-
tion is made not to London or Paris, but to Berlin.

N

‘Why is there not public spirit enough among our bankers to
offer to take a foreign loan? Money goes begging here at 2 per
cent., when it is 414 and b per cent. in London. There is no
present employment for unused funds. Why should we not lend
money, say to Russia, which is in the market for heavy loans to
extend her railway system? That colossal power is perfectly
sound and so careful of its credit that the English and French
owners of her bonded debt were promptly paid all through the

Crimean war, A foreign loan negotiated in our market would be
a splendid advertisement for this country, and of course would
pay better than investments in our own national securities. This
matter ought to be discussed in the directors’ rooms of the banks in
Wall street,
P e Bl

To defray the extra expenses of the Soudan campaign the Brit-
ish government has added a penny in the pound to the income tax
already in force. It is surprising that this tax does not exist in
this country. It is by far the most equitable of any form of taxa-
tion. The income any person is in receipt of represents the benefit he
derives from the economic forces of the community. Courts, jails,
armies and navies exist to protect the rights of property and prop-
erty should pay according to its means, which is best shown from
the income derived from investments, Under our present system
real estate bearsall the burdens. Ownersof vast fortunes based on
personal property escape ‘‘scot free.,” The owner of $20,000 worth
of realty pays more for the support of the government than does.
any of our great capitalists, such as Jay Gould or Wm, H. Vander-
bilt. There are grave objections against taxing personal property
but an income tax is equitable and should be levied to lighten
the burdensz of real estate owners.

oWy e B

Lower Wages.

The liquidation in wages in the return for all services and labor
has fairly begun. In the dry-goods district there will be a general
reducing of salaries and many clerks and bookkeepers will be
thrown out of employment. I'or some time past factory operatives
have been required not only to accept a smaller compensation but
to submit to a reduction of the time in which they are employed.
This movement is becoming general. The coming year will see the
great army of the unemployed doubled, if not trebled, both in this
country and in Europe, whilst those who are retained at work must
submit to a serious reduction of their former incomes,

But these economies are not confined to the operative classes
proper. The railroads are reducing their expenses, and the high
officials are beginning to feel the pressure as well as the men work-
ing on the lines. President King, of the Erie road, not only accepts
$25,000 a year in lieu of the $40,000 charged by his predecessor, but
has announced his intention of cutting down the high salaries
which that road has always paid to its unnecessarily large staff of
officers. Other roads will be forced, by public opinion and the
demands of their stockholders, to reduce the perquisites of their
principal officers, as well as the wages of the working force on
the lines.

The time has come when all engaged in the building trade should
reduce the wages of their employes. Thers must be no sentiment
about the matter, During the busy times through which we have
passed the bricklayers, stone masons, painters and house finishers
have by means of co-operative effort in their trade unions held em-
ployers at their merey; the latter were single-handed and the trade
unions used their power mercilessly. The employers will from this
time forth have the upper hand, and they will not hesitate to be as
regardful of their own interests as the laborers were of theirs.
‘With a period of liquidation on hand and the general trade of the
country in a desperately bad state, the trades unions insisted upon
the highest wages and the shortest hours of work. They were
warned that they were killing the building business and cutting
their own throats, but while they had the power they used it regard-
less of consequences., They will now be made to suffer for their
folly. Everything in the way of building material is now cheap.
We have reached the lowest point for bricks, lumber, etc., known
in many years. The one item in which there has been no rebate is
labor ; but that must yield as all others have yielded, and be con-
tent with a smaller return. The quicker the situation is accepted
the better it will be all around.

‘We are not among those who look upon a general reduction of
wages to the lowest point as a desirable thing in itself. On the
contrary we regard it a8 an almost unmixed evil. The working class
is the great consuming class ; when its compensation is cut down
to the lowest point every business interest suffers. Individual
employers are naturally anxious to get their work done at the
lowest possible rate, but a moment’s consideration mustshow them
that if the great consuming class is impoverished by inadeguate
wages or no employment at all, that every business interest receives,
a vital blow. Let us dwell on this matter for a moment. With
our present population there ought to be at least 12,000,000 of wage
receivers, men, women and children. Let us suppose that in pros-
perous times the average income would be $156 per week ; but hard
times come, production is checked, many are thrown out of
employment, there are fewer days of labor, and the sum paid to
the working classes then averages say $5 weekly less per capita,
This makes $0(,000,000 a week, and over $3,000,000,000 in the year.
This vast sum is withdrawn from active retail trade in the course
of one year, and with what results? Bankruptcies, reduced rents,
cutting off of profits, the distress of every one engaged in all the
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multifarious employments of life ; the rich and the poor alike
suffer. Other things being equal high wages mean prosperous
times and low wages the opposite, for it should always be remem-
bered that the working classes proper comprise some 94 per cent.
of the whole community.

But individual employers cannot afford to overlook their own
interests, they must reduce wages, or they will be distanced by
their competitors. Other employers will take advantage of the
gituation, but there should be no illusions on this subject. There
is a period of distress right ahead of us. Nature has been bounti-
ful, it has given us splendid crops, the warehouses of the world are
filled with cheap goods, but the money supply has been cut off,
temporarily at least, and all classes save alone those who are
wealthy must pass through a period of acute suffering. This will
be true mnotv only of this country but of every civilized nation.
These views will not be acceptable to sanguine people but it is well
sometimes to look at the dark side of things as it has a sobering
effect in a community disposed like ours to be over-hopeful.

_——
St. James' Church.

The new edifice building for this parish, at the northeast corner
of Madison avenue and Seventy-first street, occupies a plot of about
75 feet on the avenue by 125 feet on the street. The material is
rough-faced brown stone, with wrought-work of the same material
tooled. Mr. R. H. Roberteon is the architect.

We have heretofore noted the peculiarity of arrangement by
which the church first attracts attention. The chancel is at the
avenue end of the building which is also the west end, and
¢ orientation ” is reversed into occidentation. not for ecclesiastical
but for architectural reasons. This brings the main entrance to
the church to a porch at the eastern end of the street front, with a
subordinate entrance alongside of the chancel, at the base of the
square tower which occupies the corner of the site. The main fea-
ture of the end is thus not the usual central doorway but a semi-
circular apse, with its roof abutting upon the gabled wall which is
presumably pierced within by the chancel arch. At one side of
this central feature is the main tower, ncl yet completed ; at the
other a turret of moderate dimensions, polygonal at the base and
round above, the transition being effected by means of a heavily-
noulded offset. To the left of this turret is a low building serving
gome subordinate purpose, the lower story of which consists of
a loggia of three pointed openings springing from polygonal piers,
with quasi-capitals of aband of carved foliage. The story above
is low, lighted by one square-headed opening, and the little build-

ing is completed by a low gable bearing a sunken rosette. Behind
and above this appears the clerestory of the church.
The main tower promises to be an impressive object. The lower

stage on the avenue front is pierced by a large pointed doorway
admirably detailed in early Gothic, the arch of two orders with
corresponding shafts in the jambs and broad voussoirs with the
extrados emphasized by a hood mould. On the side the space
corresponding to the doorway has three shafted lancets. A
strong offset separates this basement from the sbaft of the Lower.
Only the first stage of this is ag yet completed. It is a tall story
pierced on each visible side with twolong lancets, which serve to
emphasize the massiveness of the wall, while the angles are
reinforced by heavy roll mouldings, each of which disappears at
the base behind the displayed symbol of an Nvangelist or grotesque
to that effect. The treatment of this part of the tower recalls the
Lombard Romanesque in its massiveness and also in the front
employed, fthough it avoids the uncouth and unarchitectural
employment of ‘porch pillars on the lion resting” and converts
the symbolical beasts, which are extremely well designed and
carved, into really architectural ornaments.

The inner angle of the tower above the aisle is rather superflu-
ously masked by an attached turret, which was scarcely needful
to conceal a juncture which it would do no harm to show, and to
which it is difficult from an outside view to assign any more prac-
tical function. The side itself is of four bays, each, in the aisle
wall, of three simple pointed arches, the simplicity of which is not
improved by the introduction of wooden tracery into the heads.
The division between the bays is marked by shallow pilaster-like
buttresses. Over each bay in the aisle wall is a corresponding bay
in the clerestory, a single opening under a long lintel which is con-
tinued as part of the cornice, a simple arrangement which is archi
tecturally effective and promises abundant light for the interior.
Beyonil these bays comes a gabled builliing, which would be a tran-
sept but that it terminates the church, which is in front a contin-
uation of the aisle wall, and along the side of which the clerestory
is continued. The porch at the base of this is formed by a gable
supported on two pairs of columne and filled, above the fransom,
with Perpendicular tracery. Above this puich is an arcade of five
plain pointed windows and above this & plain rose window in the
fleld of the gable.

The detail throughout is carefully and successfully studied, and
is homogeneous and artistically pure without any effort after

scholastic purity of style. 'We have noted the Perpendicular tracery
in the lateral porch, and the Romanesque treatment of the tower-
shaft. These are incongruous only from a technical point of view
with the general treatment of the building, which 1s rather derived
from early French Gothic examples than from any other source, and,
among modern designers, recalls the work of Mr. Burges, which one
is never unwilling to be reminded of, 8o vigorous it is and so pictur-
esque without transcending the conditions of architectural work.
This latter is not a common success, but in this work Mr. Robert-
son, we think, has unquestionably attained it. None of the detail
i8 bad, and much is exceptionally good. Of this is the treatment
of the porch on the south side, and ot the doorway in the tower,
the latter being especially effective in modelling. But the highest
success of the work is not in detail but in mass. The flank of the
church, with the terminal masses of the tower and the transept
balancing each other is a sober, scholarly and effective composition,
while the arrangement of masses at the east end is full of piquancy
and picturesqueness and fully justifies the unusual disposition.
From any point of view, the relation of the projecting apse with the
gabled wall to which it is attached, and to the higher gable which
rises behind the first, and to the flanking members, the tower and the
turret, forms a harmonious composition, the life and spirit of which
in no way derogates from its sobriety and repose. We do not
know a more successful and attractive parish church among the
hundreds in New York,

o afid 4 e by
Our Prophetic Department.

OPERATOR—I understand that you are disposed to look hopefully
upon the stock market. While rather blue about the general trade
of the world you judge, I hear, that Wall street will be happy in
the near future, and that it may look for the usual January rise,

SIR ORACLE—Yes, the outlook so far as stocks are concerned has
seemed to me hopeful, due to three causes. First, the low figures
brought about by the liquidation of three years. Second,the stim-
ulating effects of gold importations, and, third, the fact that the
railroads are about to move the greatest corn crop ever grown in
this country. Now that we have had frost corn will soon become
marketable, and as the farmers are in want of money they will
send it to market as speedily as possible. Then it must be remem-
bered that the green corn has been fed to hogs and cattle for over
six weeks past, and that the supplies of provisions and lard will
necessarily increase from this time forth. The wheat movement
has been \n immense one since harvest, the greatest ever known ;
but it has been sold at unremunerative prices, corn, provisions
and lard, however. at anything like present prices give the farmersa
splendid profit, and as they are necessitated to sell, the railroads
will have all they can do in marketing these profitable products.

OPERATOR—So0 the good old days are coming back again, are they.
and we shall have a boom in railroad securities ?

SIR O.—I said nothing of the kind. Cern, provisions and lard
will be important factors in giving business to the railroads, but
other conditions which were operative from 1879 to 1881 are
absent. That was a season of hope, when new enterprises
were started and old businesses enlarged. New tides of emigration
set in, and everything conspired to add to the receipts of the rail-
ways; but now business is depressed—there are no new enter-
prises, and old establishments are deing less work. The great corn
crop of this year only partially makes up for the loss in general
business. We have bhad an immense wheat movement, yet the
whezat-carrying roads show a heavy falling off in receipts com-
pared with last year, this being due to the depression in all other
business. Corn is a bulkier and more profitable crop to handle, as
it is carried for short distances and subject to local rates ; hence it
will make a better showing than the wheat movement, but in all
the other items of railway patronage there will be a falling off.
The autumn has been so late that the movement of corn will be
delayed, but Wall street discounts every good as well as every bad
influence of the market, and hence I expect to see a better feeling
in stocks, unless—

OPERATOR—Unless what?

StR O.—Well, there are ominous rumors respecting a certain
great operator, one of the greatest in the street. If he should be
forced to liquidate there is no crop movement that would prevent
a partial panic in the market.

OPERATOR—I think I know to whom you allude, but is not his
securities in the hands of banks, trust coinpanies and money lend-
ers whose interest it will be to maintain prices so as to get at least
the face value of their collaterals?

Sir O.—Such were the influences which saved this operator last
May, but I understand that since then the banks and trust com-
panies have put themselves into a position of perfect independence
of any of the street magnates. The presumed embarrassment of
this great operator is what now stands in the way of a fair advance
in prices.

OPERATOR—To change the subjoct, I see that the canvass of the
electoral vote has just been completed, and that your prediction of
the vote of New York and Kings County, to be found in THE
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coal to a minimum,

RECORD AND GUIDE of November 1st, proves surprisingly accurate.
You said that Blaine would poll over 90,000 votes in this city, and
that Cleveland would have between 15,000 and 16,000 the advan-
tage in Kings County. According to the official return Blaine had
90,095 votes, while .Cleveland’s plurality in Kings County was
15,749,

SIR O.—It was not much more than a good guess, for the Inde-
pendent Republican vote for Cleveland was larger than I thought
it would be in this neighborhood, while the Irish andlaborers’ vote,
which I thought would be cast for Butler, was at the last moment
turned over to Blaine. It is a risky business to try and forecast
figures about elections in this country. I said on that same occa-
sion that I thought Blaine had a slight advantage over Cleveland,
but there were four factors, each of little account in itself, that
turned the scale. The printers who were boycotting the Tribune
must have influenced over 1,000 voters against its candidate for the
presidency, Dr. Buichard’s unfortunate alliterative phrase lost
Blaine several thousand votes. The Field-Gould-Sage dinner at
Delmonico’s also hurt Blaine, and then the Stalwarts in the centre
of the State must have influenced over 5,000 votes against him,
‘Were it not for these four minor matters Blaine would have car-
ried New York by a good working majority and would now be
President-elect of the United States.

OPERATOR—Do you regard the result as unfortunate for business ?

SIR O.—Well, you know I have always said that Blaine’s tariff
scare was a false issue. There is no danger, not the slightest, that
any protective duties will be removed while Mr. Cleveland is
President. There will never be any serious hange in our tariff until
our leading manufacturers demand lower duties on raw material,
80 that they can manafacture cheaper and compete in foreign
markets for the trade of the world. But, apart from that issue, I
am inclined to believe that business will not revive because of any-
thing the Democratic party can do while in partial power. I use
the word partial because the Senate will be Republican during the
four years of Mr. Cleveland’s term. We are living in a period
of liquidation and business depression. The traditionsand instincts
of the Democratic party will be in the direction of economy.
They will cut down expenses in every direction, and thus add to
the general distress. The Republican Senate will atand in the way
of a wholesale distribution of patronage among Democrats.
President Cleveland-himsgelf is pledged to stand by the civil service
rules, which will keep the bulk of the present office-holders in
their places. The Democratic House, which holds the purse strings,
will strike at the Republican office-holders by reducing all govern-
ment appropriations. River and harbor improvements will sutfer, our
navy and seaboard defences will be neglected and nothing will be
done by government aid to stimulate our foreign commerce. In other
words, the government will be a do-nothing one, worse even than
that. It will depress every industry its action affects. It would
bave been different were Mr. Blaine chosen.

OPERATOR—Suppose we have four years of hard times, what will
be the effect on the politics of the country ?

SIR O.—A reorganization of parties, I think, both North and South
and the rise of an organization favorable to great public works and
to the issue of unhimited paper money by the general governmnient.
The Supreme Court has decided that Congress has the power to
emit paper money and make it legal tender irrespective of its
redeemability in gold or silver. The commercial world is suffering
to-day from an insufficient supply of metallic money, due to the
demonetization of silver and the large falling off in the production
of gold. The distress now experienced will be cumulative and
the natural reaction from gold mono-metallism will be unlim-
ited paper issues which the astounding decision of the Supreme
Court permits. The Greenback party polled a small vote at this
election, kbut it promises to be a mighty power in the next.

—_—————————

The Fiela family are, it seems, largely interested in a project for
running the *“ L ” trains by electricity instead of steam. So far all
uses of electricity either as a motor or an illuminant have been
more costly than the agents previously employed ; but it is claimed
that while the present locomotives on the Manhattan road consume
fifteen pounds of coal for every horse power they furnish, the sta-
tionary engine which will supply the electrical force will consume
only two pounds of coal per hour, a saving of thirteen pounds of
coal for every horse power. It seems, however, that this motive
power i8 to be controlled by a company with a stock of a million
dollars. The Manhattan Company now has its own motive power,
but if electricity is used they must purchase it of the Field family
and their associates. In England they have reduced the waste of
In the steamer “ Bergos,” the engines of
which are on what is termed the triple compound system, from the
fact that the steam is expanded in three cylinders in succession,
the consumption of coal is only half an ounce for one ton of cargo
per mile. To make this understandable this represents the waste
of power in burning an ordinary sheet of note paper. Just think of
transporting a ton of freight for a mile with the energy disengaged

by burning an ordinary letter! The suspicion is natural that the
electric motor, if employed, will be more successful in transferring
the receipts of the Manhattan Company into the pockets of the
Field family than in making the stock of Manhattan valuable,

PR Bobt g Dol el

Home Decorative Notes.

—Sash curtains of Tussah silk are very elegant; they should be trimmed
with lace or embroidery.

—Bedsteads are now ornamented by a large bow of ribbon, of any shade
corresponding to the furnishingsof the room, placed on the upper left hand
post.

—A very ornamental brush broom case is in the shape of a guitar, the
covering is of royal blue plush, the strings are formed by tinsel cord and
fastened by means of gilt-headed nails, a diagonal band of plush decor-
ated with the nasturtium vine and flower extends across the lower part
of the guitar, through which the broom is slipped; the highly decorative
arrangement is suspended to the wall by satin ribbon.

—Very attractive bath rugs are made of crimson and white felt painted
in oils; lustra painting is admirable for these squares.

—Ornamental arches of wire trellis and many beautiful supports for
vines cultivated indoors are now offered.

—Fire screens in brass, plush, silk and peacock feathers are shown in
square and round shapes.

—Salad forks and spoons have handles of cut glass with silver bowls.

—Mirrors for the centre of the dinner table are now surrounded by a
circular trough for flowers.

—Turkish silk handkerchiefs with tasselled ends are used as table covers
on the small mahogany tables now in vogue.

—Stamped Chinese and Japanese crapes are much in favor for sash cur-
tains.

—One of the prettiest of olive and pickle sets in cut-glass makes a but-
terfly when properly arranged; the olives fill the dish, which forms the
body, and has perfect jewel of glass for the head, and the pickles are laid
in the outspread wings.

—Bedroom curtains for winter are made very full and heavy without
belng looped back, in order to give alight effect to the room; Swiss cur-
tains are placed outside of heavy woolen ones.

—Designs in growing plants have taken the place of hanging baskets,
which have gradually declined in favor;large pottery shells shaped like
the conch shell are filled with ferns and swung by chains these are very
handsome and much more graceful than the clumsy rustic baskets, which
are very awkward to handle in watering.

—Opalescent glass shades are used on handsome metal lamps.

—Quartette or nested tables in papier mache are handsome and conven-
ient as they can be folded up when not in use to the size of a small vase
stand.

—French sash curtains of guipure or muslins, with lace ruffled edge,
are much used; they are placed next the window, thereby hiding the ever-
attractive Holland shades and adding brightness and attractiveness to the
outside of the house.

—A# a recent dinner the menu was engraved in solid and artistically-
carved silver card cases; the ladies received gold corsage pins, and the
tatle decorations were of flowers and autumn leaves; the plate cards were
hand-painted natural leaves tied with cherries,

—Golden spiders decorate a charming set of after-dinner coffee spoons.

—Many evidences of the taste which calls for the high artistic efforts in
decoration on faience, tiles and miscellaneous objects in paste, is shown in
dealers’ collections of this season; a very fine display of art goodsis now
offered by Gilman & Collamore, of Union square and Sixteenth street.
The famous Thomas Webb & Son’s pottery sends out some new tints, pil-
grim bottles in dragons’ blood and canary are lovely, with rose bowls and
odd vases in other colors; a new feature of the Royal Worcester is that
having a yellow satiny ground, with decorations in relief in pencilled
gold; nothing more beautiful can be imagined.

—Ornamental iron and brass andirons of very old designs are used in
dining rooms.

—TFor fruit and cake dishes some specially pretty designs are shown,
shallow amber glass bowls set in a base of silver leaves with twisted sil-
ver handles are used for fruit or sauces, cake baskets are all made low
and oddly shaped; the “ baking dizhes ” are of silver with a stone china
plate fitting closely inside, into which chicken or any hot meats can e put
and remain hot; many noveltiesin silverware, glassand gold are constantly
bsing received by Reed & Barton, of Union square and Sixteenth street.

—Each country has its specialty in the fabrication of playthings. Wae
must admit that England excels in the manufacturing of rocking horses,
toy engines, steamboats and mechanical toys; the French surpassin the
making of dolls and dolls’ dresses; the variety of thess dollsis something
marvellous; there is the lady doll that walks, plays upon the piano,
dances, rides and drives, and has a Worth wardrobe; the baby doll that
is always to remain a pet baby, calls ‘‘papa” and ‘ mamma,” and will
cry if pinched; the large singing doll is the latest triumph of mechan-
ism. Among the novelties introduced this Christmas season, and which
will especially delight the hearts of little girls, is a tile stove, eighteen
by twenty inches wide, with ornamental brass rods and fitted with all
the apparatus for cooking; a small oil lamp furnishes heat, and water
can be heated or small pies baked as well ag on the kitchen range; it is
an ull-important question as the holiday season approaches; it is certainly
well worth while to visit the mammoth toy shop of F. A. O. Schwarz
and see what geniug i3 doing in the way of helping to make children

| happy,
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Concerning Men and Things.
w F
& Said a prominent officer of the Suburban Rapit Transit Road recenty:
“The piers of the bridge over the Harlem at Second avenue, over which
our road will pass, are now finished, and the structure will be proceeded
with ag rapidly as possible, It will probably be ready by next fall. I
cannot tell when the road will be built. Our progress is slow, and we have
numerous difficulties to contend with, many of the owners whose land we
require proving a great stumblingblock to the progress of the undertak-
ing. The commission to condemn lands along the route has just elected
the following gentlemen to the positions vacant: Messrs. Ed. B. Fellowes,
Chas. C. Leary, Thos. Cowman, John Whalen and Hugh N. Camp. The
work will be continued with as much speed as the circumstances will per-
mit of. I don’t think the passing of the constitutional amendment limit-
ing the indebtedness of cities to 10 per cent. of the assessed valuation will
interfore with the appropriations for the parks in the annexed district
though it may, and probably will, cause a movement for a reduction of the
appropriations. This is what Mayor Edson evidently meant when he
made that statement about the matter. It isnot that he is opposed to the
parks in the annexed district, but he feels that under the constitutional
amendment the appropriations propn:ed will have to be cut down.”
Oy

Judges Donohue and Barrett showed great good sense in not interfering
with the sparring matches given at Madison Garden. We live in a pretty
rough world, and it is idle to expect that the working and sporting popu-
lation of a great city shall not have amusements after their own kind.
Prize-fighting is brutal, no doubt, nor can we see how any cultivated lady
or gentleman could take any pleasure in the slugging *’ matches between
Bullivan and his competitors, but refined people have no moral or legal
right to impose their notions of propriety upon those whose tastes differ
g0 widely from their own. A bloody nose, a black eye or a barked shin
is a trifling matter to the rough people who form the bulk of our popula-
tion. Indeed, the worst slugging match which ever took place in this
city is not halZ so dangerous to life or limb as a baseball champion match
or a contest at football. On Thanksgiving Day Yale and Princeton will
have a match in this city, in which more bodily harm will be done than
would be possible in a Madison Square Garden glove-fight under the
supervision of the police. Yet the young collegians who are contestants
in the football games are drawn from the ranks of our most refined and
cultivated citizens. But it will not do to say that young gentlemen may
engage in dangerous physical sports while the roughs are debarred from
a pastime which gives them pleasure and does no one any harm, We
should rid ourseives of cant.

* ¥ %

Then take the case of betting on race courses. We have stringent laws
against this practice which are wholly inoperative. Men will lay wagers
upon the result of any contest, whether it be a yachting-match, a boat-
race or a strive for mastery between horses or men. It simply discredits
the law generally when we keep enactments on our statute books which
no one respeets.

# % %

Mr. G. R. Bishop, the official stenographer of; the Stock Exchange, has
published a brochure proposing certain importantreforms in phonography
as now in use by reporters. His main idea is to abolish the dots and dashes
which indicate the vowel sounds and replace them by lines and curves which
are now used execlusively for the consonants. He thinks that phonography
could be taught in schools under his system, that is if his reform could be
carried out, of having a sign for every sound. Some of the best reporters
in the country think highly of Mr. Bishop’s suggestions. What a world of
labor it would save if our present cumbrous system of writing could be
discarded and the phonographic system substituted instead. It would
save five-sixth of the time now consumed in writing and would relieve
children and foreigners of the drudgery involved in spelling properly
ordinary English words. We have only twenty-four letters to represent
forty-two sounds, and several of these letters are silent, while others, such
as A, for instauce, represents six different sounds. A perfect system of
orthography would have a sign for every sound and there would be mo

difficulty in spelling when the word had been properly pronounced.
—_———— i

A Point at Law.

Editor RECORD AND GUIDE:

I sued a tenant in the Third Distriet Court and on the return day I paid
to the clerk of the court $3.50 for trial fee. When the case was called a
lawyer put in a technical defence, and the same was adjourned for two
days. On the day of adjournment the lawyer for the defendant did not
again appear to defend, and the judge after the second ecall of the calen-
dar, told me to take an inquest, which I did, and got judgment. I after-
wards applied to the clerk of the court and requested him to return me
$3 of the $3.50 I had paid for trial fee, as no trial was had, only an inquest.
He refuses to refund, saying a trial was had. Am I entitled to have the
$3 returned, and if so, in the event of his again refusing, to whom must I
apply forredress? Yours, respectfully, GOLGOTHA.

P. 8.—The suit was a civil suit for rent, and the amount was $83.34.
The lawyer’s verbal defence was a “‘ general denial,” and demand for bill
of particulars.

ANSWER.—We understand that our correspondent, when he took out a
summons, did not also have ready a written complaint sworn to by him;
if he did file such a complaint at that time and had a copy of it served on
the defendant with the summons, then, as the answer put in by the
defendant’s lawyer was only oral, our correspondent ought to have
claimed, and would have obtained, a judgment *“by default” that very
first day before he left the court room. No adjournment would have been
granted, but assuming, as we have said, that the complaint was oral only,
then the answer could be oral, and consequently onr correspondent had to
prove his case when it came up on the adjourned day. This was a trial
and not a default, and the clerk had a right to keep the $3; and our cor-
respondent has now got that $3 included in his judgment besides the rent
he sued for; and in addition to that our correspondent has got $12 more
‘“costs” given him by law after a trial, where the amount was over $50.
If he has not gof it it is because he did not claim his rights.

Law, EDITOR.

The World of Business.

The Business Situation,

The large percentage of the business public who long affer the depres-
sion set in refused to admit that there was anything more than a tempo-
rary lull in the prosperity of the country, and who have from time to time
resented predictions of further shrinkage in trade and decline in prices,
have within a few months yielded to the stern logic of facts, and are in a
temper now to look the situation squarely in the face. They have not only
confessed that affairs are seriously out of gear, but have adapted their own
business to the state of things they find around them. This isa wise sur-
render and will enable them to better cope with any difficulties that may
be coming, Well, what is the situation ? If ordinary evidences can be
depended on, it is bad. In the stock market Jay Gould, who four months
ago was unguestionably very near bankruptey, has, with the assistance
of some of the ablest men there, raised the prices of certain securities
much above their natural level, and himself holds large quantities of these
gecurities on margins. Those influences on which he has counted to help
him have failed to come to his su%port. He is loaded with stocks, and
there is no market for any considerable quantity of them at present
prices. Operators whose interests lie in the other direction see his pre-
dicament and are determined to force liquidation. Meanwhile the outside
public have lost their confidence in the securities of Wall street and are
all the time giving up their investments. And it is difficult to see any-
thing in the near future that will counteract these influences. It is true
that Gould has been in similar plights before and has come out of them a
solvent man, but his fortune has been greatly impaired, those who bad
cast their lot with him have been heavy losers, and the markets have been
terribly demoralized. It is easy to see that if liguidation is forced, as it
now threatens to be, there will be sad havoc in Wall street. It by no
means follows that the trouble would extend to the merchandise markets.
They are on a pretty good basis, and they would suffer only from the
temporary impairment of confidenze. And the money market has been
put in such shape that there ought not to be anything like a panic thers;
yet with all the depression that now exists the recovery of trade would
be retarded.—Chicago Tribune.

What the Democrais Won’t Do,

The Democratic party will go into power in March after twenty-thres
years of dry husks. It will have the presidency and one House of Congress ;
a Reputlican Senate oan vetio President and Representatives. This is well.
If the Democrats, flushed and insolent with victory, should attempt hasty,
sweeping, partisan or revengeful legislation, a power is there to watch
and checkmate. Itis a guarantee to business against hasty and crude
changes. The commerecial and financial problems that will confront the
new party in power, too, will prove a sobering and steadying influence
by their seriousness and importance to the country. The administration
at the very outset will have to meet the perplexing currency and revenue
problem which the Republicans for years have worried over and
refu-ed to act upon. [f the tariff be reduced theie is danger of
commercial disturbances: the situation is delicate, and the addition
of risks of foreign compstition, if really fanciful, may precipitate
a crisis. This sensitiveness will be likely to make itself felt in
the White House and Capitul. If the revenues be not reduced, the
treasury surplus must continue to accumulate and the bonds melt
away from under the national banks. This will force on the party the
national bank vs. greenback question. The horns of this dilemma are (1)
to enlarge and make more profitable national bank eireulation—a very
unpopular and undemocratic resort; (2) To issue more greenbacks in place
of bank notes; (3) To contract the circulating medium and probably pre-
cipitate a smash. The first will be fought by the people; the second by
the capitalists; the third by all. The probability is that after a long
jangle nothing will be done, and affairs will be allowed to drift and adjust
themselves. The party wants more than four years of power; a taste of
that intoxicant to man twenty years abstaining will but create a greater
thirst for more, and the politician’s way to perpetuate power is to do
nothing. In the matters of control of corporations, civil service reform,
postal telegraph, forfeiting fraudulent land grants, ete., the same Fabian
policy may be expected and for the samereasons. The Democratic Houss
may, indeed, make some valiant records on these abuses if it is certain
that the Republican Senate will step in and prevent the reform—as it has
done before. Itis not likely the House and Executive will really be very
unwilling to be defeated on any measure that shall invite the hostility of
the financial and corporate powers that be. We expect four years of
wrangling and nothing more.—Merchants' Review.

Our Expori Flour Trade.

The almost unprecedented activity of the larger wheat-flour mills
throughout the country during the past two or three months, during
a period of great depression among almost all manufacturing industries,
is sufficient to attract attention. An examination into the development
of our export trade in wheat-flour reveals details respecting America’s
first place as a flour maker which point to the following conclusions:

First—That the consumption of bread, in this country at least, has not declined,
notwithstanding the relatively high price (as compared with the cost of flour),
demanded by bakers.

Second—That more American-made flour is going abroad than ever, and at a
time, too, when shipments of cotton have been popularly regarded as the only
increasing export of a domestic staple.

Third—That British millers are unable yet to compete successfully with flour
from the United States, notwithstanding their wide range of wheats from which
to select a gombiumnlun for grinding, of which we on this side have heard so much
of late; an

Fourth—That the increasing annual shipments from the United States of
wheat as flour bids fair, at the present rate of increase, to reverse the
proportions (in value) now held by our wheat and flour shipments abroad.—
Bradstreet’s.

Southern Loans.

New York and foreign capitalists are beginning to turn their attention
to the farm landsof the South as a valuable class of investments, The
cloud which has settled as dense as lead upon railroad securities has created
an inquiry for any and all available substitutes, and Southern lands are
to some extent attracting attention. The increasing wealth of the Sonth,
the reliability of the staple Southern erops for regular annual returns,
the high rates of interest obtainable, and the full margins cf security, with
the whole business directly under control of the leaders, and free from
Stock Exchange rascality, are naturally considered strongz points in favor
of such investments. It is said that one New York firm has placed $7,000,-
000 of such loans in the Westand Bouth in the last few years with Eoglish
and Scotch capitalists, and that many more millions have been handled by
others in the same way. The plan of these large lenders is a long invest-
ment at 7 to 8 per cent. on 40 Eer cent. of the value of the property.
but excluding the value of the buildingg, unless the latter include indus-
trial plants. The income is of course the prize 1n view, always provid-
ing, of course, that the principal of the loan is made secure, and as it is
provided that this interest shall be made payable annually at the New
York office, the collection is said to be about as regular and inexpensive
as the collection of coupons on the bonds of railroad corporations,
especially in the last two years. When it is remembered that the in-
terest paid on the best class of corporate securities is 2 or 3 per cent, less
than the proposed rates on farm loans, the scheme appears to have
evident merits for capitalists sesking long investments.—Courier-Journal.































































