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The stock market continues dull but strong. The wiaest leaders 
in the street believe in higher prices jas t as soon as the corn crop 
is assured, and the conditions exist for a lively time in the fall. 
Our banks never bad so much idle money on hand and gold has 
begun to come from Europe. We may import thirty millions of 
the yellow metal before the season is over. Yet it must be con­
fessed that general business has not improved as yet, and there 
may be a plentiful crop of failares among merchants. However, 
as there are fully seven billions of railway securities in the country 
an advance in their price will make many people feel happy and 
will have a beneficial effect upon a great many industries. 

The corn crop upon which so much depends, so far promises 
well. Here about New York we have had a wet and cool summer ; 
conditions tbat if they prevailed all over the Union would have put 
the corn crop in peri l ; but tbe August report of the Agricultural 
Bureau is reassuring on that point. The corn in all points where 
it is an important crop is in excellent condition, and the poorest 
report is from Ohio, yet even there it is rated at eighty-six in a 
possible hundred. A corn crop of 3,000,000,000 bushels, which now 
seems likely, will give the railroads all they can do after Novem­
ber. True, we do not ship much corn abroad, as it is mainly con­
sumed at home ; but as it is carried from one point to another, and 
being charged local rates in addition to being bulky, it is a more 
valuable crop for the railroads to carry than even wheat. An 
untimely September frost may again dash the hopes of the farmers 
but it is reasouable to expect that Wall street will soon begin to 
discount the effect of the coming great corn crop. 

But let us not deceive ourselves in discussing the future. Even 
if we have a large corn ana cotton crop in addition to our splendid 
wheat crop, there will still be no assurance of tbe return of good 
times. The liquidation that seems to be complete in the stock 
market has not yet culminated in tbe business world. The depres­
sion in the price of iron tells the story of the as yet dismal outlook 
in manufacturing circles. We shall want another great crop year 
as well as better prices to get back to where we were in the sum­
mer of 1881. Even then there will he no prospect of any such times 
as we had in 1879 and 1880. These will not come again until the 
commercial world abandons the gold unit of value and re-establishes 
bi-metallism. 

The hope that the Asiatic cholera would die out in Southern 
France will now have to be given up. I t is spreading into Italy 
and into Central and Eastern France, and will undoubtedly make 
ils appearance in Germany and Austria before the close of the 
year. The season ia so far advanced there is no danger of any 
visitation to this country this year; but in all human probability a 
centre of infection will be established on our shores by the opening 
of the summer of 1885. I t is for business people to determme what 
measures they will take to save themselves from loss in a year of 
pestilence. 

» 
And now the Brooklyn Common Council have given permission 

to a cable company to build an elevated road connecting with the 
Fulton and South ferries. But surely this is not what is needed. 
No system of rapid transit in Brooklyn will be satisfactory which 
does not aim at a connection with lhe New York elevated roads 
via the Brooklyn Bridge cars. The end to he kept in view should 
be the carriage of a paeseng*^ r from any part of Brooklyn to any 
part of New York without clisnge of cars and vice versa, A cable 
road on one side of the river will not fill this bill. 

The New York journals persist in predicting disaster from the 
continued coinage of the silver dollar, AU the newspapers which 
represent the financial leaders of this city, and indeed of all the 
seaboard cities, unite in declaring that the time must come when 
we will get on a silver basis, and that some day gold will be quoted 
at a premium. They do not adduce a solitary fact to prove that 
position. Three-fifths of the precious metal money of Ihe country 
H gold. W e export more silver than gold, l h e iesue of silver 

certificates baaed upon coined dollars has saved us from a ruinous 
contraction, for they have helped to take the place of $28,000,000 
of bank notes withdrawn during the past year. Then the finaDcial 
history of France is full of instruction. We have but Httle over 
$3 per capita in silver, while France has over $14.50, yet gold ia 
not driven out of France but attracted there, and it has more of 
the yellow metal per capita than any other commercial nation. 
Were we to keop on coining silver dollars till the beginning of t he 
twentieth century we would not have as much in circulation, 
relatively, as France has to-day. Our newspapers predict tha t 
chaos will come again whenever Secreti'ry Folger complies with 
tbe law of the land and pays the indebtedness of the treasury to 
our Clearing House io silver as well as gold certificates and green­
backs. Yet it is evident that whenever he does this he will holp 
the finances of the country by retaining the (,old in the treasury 
and circulating the representative of the silver dollar. In paying 
over gold exclusively to the Clearing House he weakens the Treas­
ury reserve, and violates the law in letter and spirit by discriminat­
ing between the precious metals. 

PresidentGasre, of the Bankers Convention, emphasized a point 
frequently made in theue columns—we need a national bank. Hedid 
not say so in so many words but he showed that our system was lesa 
elastic thau that of Great Britain, because there was no authority to 
alter the rate of interest or to issue credit notes to relieve the pressure 
during a crisis. The powers ordinarily lodged in a national bank 
are divided in this cou i t ry between the treasury department and 
the united bauks of New York. This division of respouaibility and 
authority is unfortunate. No government official like the Se.:retary 
of the Treasury should have the power to make money easy or 
tight at his volition. Authority of that kind should be vested in a 
financial board representing the banking interests of the country. 
Presiddnt Gage's recommendations as to the proper atti tude of the 
banks in a crisis are all wise and timely. Financial institutions 
should be in a position to lend and to sustain all solvent interests 
during a panic. There is a bitter feeling against our national banks 
because of their atti tude to the mercantile community when the 
May monetary cyclone was under way. If they heed the warnings 
given at Saratoga, it may help them to recover the confidence of 

the commercial classes. 
• 

Upper Fifth Avenue. 
Three houses of very different degrees of architectural merit are 

now going op opposite the park, between Seventy-fourth and Sev­
enty-fifth streets, 

The northern aiost of these three is much the most interesting; it is 
theonlyone , indeed, which can be said in its present condition 
to bo interesting at all. It is a " double swell f ront" of some forty 
or fifty feet wide by three stories and a half high. The swell front is 
the typical old Boston house, and there are many examples in New 
York to show that it may be made a very comfortable interior and 
a very comfortable-looking exterior, with no other merit of design 
than un pretentiousness. Mr. Harney has reproduced it very agree­
ably in lower Madison avenue. The dweUing we are now consider­
ing, which was designed, we believe, by Messrs. McKim, Mead & 
White, follows the main liuea of the old swell front house, wi th 
more architectural elaboration than any old example shows. The 
materials are red brick and New Jersey sandstone, the latter form­
ing the basement, and introduced as belting in the brickwork 
through the first story. This belting, together with the placing of 
the door-way in the centre, recalls the well-known citadel at Cairo, 
though the resemblance is in these points alone, and is doubtless 
accidental. There are round arched openings in this story in each 
of the projecting bays, which are of unequal width, and the failure 
to mark the impost of theae arches gives them the indecisive look 
which this failure always entails with arches the lines of which 
melt imperceptibly into the perpendicular lines of the jambs. The 
two nt^xt stories are grouped by string-courses above and below, 
and each has square-headed openings—two in the wider bay, one in 
tbe narrow—with stone jambs and lintels. In the centre the upper 
window is enriched, the spandrils of its round arch being carved in 
stone, and opens upon a balcony protected by a pretty railing in 
wrought iron. In the story above the openings are tquare holes 
in the brickwork, moulded and doubled over the single openings 
below, and between them is a decorative pattern in rais<^d brick­
work forming a sort of frieze to the composition. A cornice and 
balustrade completes the building, architecturally, although it bai 
a roof of a gooii pitch, only visible from the street in the chimneys 
which emerge from it. 

The detail throughout has an old-fashioned, sober and comfort­
able character, which enhances the effect of the general design. 
The house makes no prehensions to plcturesqueness, but it looks 
very livable and respi-ctable. One is glad to note that it has been 
made no deeper than could b,? done without sacrificing the 
thorough lighting of the interior. This could not be done on a 
single lot. It is indeed a condition of comfort that a house, except 
a corner house, shall not be more than two rooms deep, which 
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is as much as to say that a house with more than two rooms on the 
first fluor must occupy more than a s'.ngle lot. The ingenious 
devices adnpted by various architects to overcome this difficulty 
a""e not SD effectual as the increase of area which leaves no difficulty 
to be overcome. 

Of the next hou-ie to this, which has some architectural preten­
sions, and is evidently to cost money, it would be unfair to speak 
critically iu its present state, which exhibits only a brown stone 
basement with two openings, one on each side of an ori ' l window 
in the centre of the brick wall above. The detail of these features 
is certainly not promising. 

On the northeast corner of Seventy-fourth street is a house vir­
tually complete as to i(8 exterior, which is extremely and even 
e imically bad. The architect would probably describe it as neo-
Gothic. and it is one of the numerous buildings which explain a 
dislike of that style. I t is of brick and dark brown stone, with 
numerous features, and is singularly cheap and shabby for this 
part of Fifth avenue, with its cornices and dormers in sheet metal. 
I t is overdone with features, and what makes it worst is the 
at tempt to animate the skyline of a mansard roof. One of the 
chief devices to this effect is a peaked roof over the front, with 
which the draughtsman may have been enamored when he saw it 
in his front elevation, without fore-ieeiug that an oblique view 
would expose its entire irrelevancy to the building. Another is a 
preposterous steep hood over a projection on the long side which 
the hood does not cuver, but is merely set upon, like a great candle-
extinguisher. I t has the appearance of having been bought cheap 
as a misfit. 

Tbe southeastern corner of this same street is signalized by a 
huge unfinished pile of brown stone which has remained in 
its present condition for months, if not years. The front is con-
cealpd by hoardings as if there were something very precious, 
but from the exposf'd parts we are unable to believe that thfre is 
anylhing of the kind. In general composition it is a reproduction 
of the most hopeless brown stone palaces of lower Fifth avenue 
thir ty yeara ago, when an owner had an unusual a i iount of 
money to spend and desired to make proclamation of that fact, 
but did not employ an architect who could show him how tospend 
it effectively. He used to cover his house with superfluous feat­
ures, and fil! all the available spaces with carving, without reflect­
ing upon the appropriateness of the features or the quality of the 
carving. A legible statement of his bank balance hung out on the 
wall would have served every purpose. Besides, the balance 
would have been larger. In general composition, we say, this is 
tha t kind of a house, the fronts packed as full of pilasters and 
things as they will g;o, and none of them having any structural 
meaning or decorative effect. The carving, however, which is 
inordinately profuse, is mechanically very well done, and in 
design is carefully modelled, apparently from nature. The trouble 
with it is that it has no architectural fitness and so does not con­
stitute artistic detail. 

Hereditary Descent in Bu<:iness. 
The famous banking house of Coutts & Co. has just been reor­

ganized in London. It is said to date back to the time of Qaeen 
Anne, One of the members of the firm married an actress, and 
BubHeqii>2ntly succeeded to the dukedom of St. Albans. Queen 
Victoria's fortune ia entrusted to this great banking firm. There 
are similar establishments in England, and a few in this country, 
where the credit of a banking house has lasted for several genera­
tions. In this connection the history of the Rothschilds and the 
Barings is recalled. But the bankers alone seemed to have learned 
the secret of hereditary ability to transact a certain kind of busi­
ness. There are'doublless many firms of bankers in our leading 
cities whose credit will be as good at the beginning of the twen­
tieth century as it is at the close of the nineteenth. But is it pos­
sible to transmit or preserve those qualities in any other kind of 
business? The Lelands have been famous as hotel keepers in the 
United States* for fully two generations. Will the third be equally 
fortunate? Oar two leading hook-publish ing firms give promise of 
being continued. The second and even the third generation of the 
Harpers are successfully managing the various enterprises of that 
firm. All the original members of the firm of Appleton Brothers 
have not yet passed away, but the business of that great establish­
ment is understood to be controlled by Ihoir sons, nephews and 
grandsons. In both of these houses it is stated that unworthy 
or unfit relatives have been excluded from active participation in 
the business. 

I a politics families have so far not counted for much in our his­
tory. Tiup, John Adams, and his son, John Quincy Adams, were 
both Presidents, and the next two succeedinii generations would 
have supplied creditable candidates for that offic, if family names 
had much hold on the American people. The Washburne brothers 
all achieved distinction in politi?8. They were members of Congress 
and governors of the State in which they settled, but so far none of 
the next generation have been heard of. 

Owners of large estates have given us families which have lasted 
for generations. Of these the A'^tors are tbe most notable. Tbe 
present general ion seems to show quite as much business ability as 
the founder of that bouse. Tbe names of other families which 
have held possession of real estate for long periods of t ime are so 
numerous that they need not be recalled here. 

Vast fortunes based on personal property are of such modern 
growth that it is difficult to say whether the needed ability can be 
transmitted from father to £ou. William H. Vanderbilt is not re­
garded as a very acute operator, yet he has not only been able to 
retain his inherited wealth, but has even added to it largely. His 
son, Ccrnelius, is reputed to be the ablest of the third generation, 
and if he survives his father will undoubtedly largely increase tbe 
holdings of the Vanderbilt estate, for he ia honest and wise as well 
as prudent. 

George Gould is said to inherit much of the ability of his father, 
Jay Gould, but his capacity cannot be tested until the father leavea 
the scene of action. Wall street fortunes are generally evanescent. 
Nearly all the great operators of the past have seen their fortunes 
disappear where they were made. 

But uudoubtedly attempts will be made to continue fortunes in 
famil.es, and the experiment will be tried in all manners of busi­
ness. But it will be found in the future, as in the past, that the 
owner of real estate will be better able to transmit his possessions 
than the banker, merchant, manufacturer or speculator. 

Will Alabama Replace Pennsylvania? 
1. Of the seven hundred and three furnaces in the United States 

only t « o hundred and seventy-nine were in blast on July 1. 
2. Nearly all the four hundred and twenty-four furnaces out of 

blast are situated in the North, while none of those in Alabama 
have been forced to stop. 

3. BradslreeVs publishes extracts from the books of Leslie 
Warner, who has an office in this city, showing shipments of Ala­
bama iron to factories in Connecticut, New Jersey, New York, 
Pennsylvania. Boston, Massachusetts, Delaware, Ohio, Khode 
Island, Michigan, and in fact to iron manufacturers in every State 
where they exist. 

4. These facts would seem to prove that pig iron can be pro­
duced cheaper in Alabama than in Pennsylvania, and would 
indicate that the great iron region of the country will hereafter be 
in the Southwest. 

5. IE this is so we may expect a vast increase in the manufactur­
ing activity of the South and a great addition in her wealth. The 
manufacture of coarse cottons has been transferred from New 
England to the Southern Slates. Should the iron industry follow 
we may look for a marvellous revival of business at the Suuth, and 
a social as well as industrial revolution among its people. 

The people of New England, Pennsylvania and New York will 
not be permanently injured by this transfer of the industries they 
formerly monopolized to the South. Other manufactures than 
those of cotton and iron will be prosecuted. Tbe people of the 
North and East are wealthy, ingenious and enterprising, and will 
discover new ways of making money, but it is not likely that they 
will be so wedded to prectionist theories if they benefit: a section of 
the country which is their rival in occupations of which they 
formerly had a monopoly. 

Editor RECORD AND OUIDB: 
I don't know whether you are in the h&bit of answering questions or 

not. but would like to know what works there are exDlainiag the causes 
wbioh make values iliffer in real eatate in cities, Alao. if there are any 
wbich give a history of pri<;e3 in this city. A SCBSCBIBBB. 

NEW YORK, August 11, 1884, 359 Weat 93d street. 

The only history of prices is the official record of the transfers of 
real eatate, such as is to be found in the columns of T H E RECOED 
AND GUIDE. Political economists have given explanations as to 
why certain portions of the earth's surface have a greater value 
than other portions, hut even they do not agree. There is room 
for a work summarizing the experiences of real estate owners and 
dealers on the subject of values in real estate. This is a far more 
complex matter than is generally understood. A wise judgment 
in purchasing is rare. Accident, of course, plays its part in 
determining values; but, after all, the reason why some men are 
rich through their real estate investments, while very many make 
no money at all, is due to the mastery by the former of the prin­
ciples or causes which effect real estate values. In the absence of 
au authoritative work on this subject there is nothing better than 
a tile of T H E RECOED AND GUIDE since its existence. 

The most offensive trade union in this country is the New York 
Stock Exchange, Every regulation in the trades unions which is 
decried as arbitrary and against business equity has been incor­
porated into the by-laws of the Stock Exchange. Brokers are 
forced to charge an arbitrary commission irrespective of the busi­
ness they do, and to exact 6 per cent, for tbe use of borrowed 

http://famil.es
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money from their clients, even though the money costs them only 
1J< or 2 per cent. Members are expelled and lose valuable seats if 
they exercise their owu judgment in dealing with their customers 
irrespective of the rules of the Exchange. The Gold and Stock Tel­
egraph Company is forbidden to furnish prices to any rival 
exchange. A desire has frequent ly been expressed to adopt the 
French and English plau of making ten-share lots the unit of 
delivery. This would kill the bucket-shops and give small invest­
ors au even chance with large operators. The Petroleum Exchange 
is about to at tempt to break the monopoly of the Stock Exchange. 
I t will deal in teu-share lots, and its brokers will have the privilege 

, of making their own bargains with customers both as to commis­
sions aud the rate of interest for carrying stocks. The great stock 
trade union has opened the war by cutt ing of facilities for getting 
quotations. This is a monstrous thing to do and their action cannot 
be legal. I t is to be hoped the Petroleum Exchange will contest 
the matter iu tho courts and break down this odious monopoly. 

Our Prophetic Department. 
OBSERVER—As politics are dull and business presents no new 

features why not discuss nome new topic ? You have supposed that 
the completion of the Panama Canal would probably be the turning 
point which would force the United States to adopt a more aggres­
sive foreign policy. But is there no Asiatic power or powars to be 
considered, in addition to the great nations of modern Europe ? 

SiE ORACLE—You have touched upon a point now which I have 
long wished to discuss. The Pacific is a vaster ocean than the 
Atlantic and I have no doubt but that in the distant future there 
will be at least three powers greater than any European powers now 
existing, which will contest the supremacy of the vast body of 
•water which lies between America and Asia and extends from the 
aouth to the north pole. 

OBSERVER—You said three nations. Surely there are more than 
that which are populous and have great commercial possibilities. 
I now recall the United States, Russia, China, Japan, Hindostan, 
aud, should they ever be uevered from Great Britain, the colonies of 
the latter in the Southern Pacific and Indian Oceans, Of course 
Chili, or any of the South American nations, will never be in a 
condition to become great naval powers. 

SIR 0.—When I spoke of three powers to contest the primacy in 
the Pacific Ocean, I had not in mind either China, Japan, Hindo­
stan or Chili. The great nations of the future in my view will be 
the United States, Russia and a confederacy of the English 
speaking peoples iu the Southern Pacific. I judge that Australia 
and New Zealand, with the other English colonies, will in t ime 
form a mighty marit ime power, which will, I think, make itself 
master of the commerce of the Pacific, 

OBSERVEE—What, a possible greater naval power in the Pacific 
than the United States? How can you think so? 

SIR O.—The United States has no naval ambition. With Great 
Britain, France aud Germany straining every nerve to extend their 
possessions and commerce in every part of the globe, our govern-
mentsteadily refuses to aid our shipping interests or even to defend 
our own shores. Mr. Lincoln purchased Russian America, it is 
true, but his desire to secure St, Thomas was defeated by the 
Senate. Grant, when President, came to grief in endeavoring to 
purchase Samana Bay as a naval station for our fleet. Cuba com­
mands our whole southern coast and the mouth of the Mississippi, 
but were an American candidate for the presidencj to favor the 
annexation of that island, he would be defeated by an over­
whelming vote. While absolutely dependent upon selling our 
agricultural products to the rest of the world, as a nation we are 
determined not to have a merchant marine or a navy. 

OBSERVER—What makes you think that the English colonies, 
composed of the same race substantially which occupies this 
country, will care to be a naval power any more than does the 
United States ? 

SIR O.—Tne temper of that inchoate nation is the very opposite 
of that of the United States. I t is eager to extend its commerce. 
The government of New South Wales subsidizes its steamship lines. 
It even pays a subsidy to the American Pacific Mail Steamship 
Line for carrying American letters. Our Congress has black­
mailed the only steamship line which carries its flag. That is, it 
has forced it to carry letters for less than coet. 

OBSERVER—Has anything occurred recently to call your attention 
to the growing maritime position of the South Pacific colonies ? 

SIR 0.—YeB> a very significant event. Some time since, at 
a convention held by delegates representing the different 
local goverments, a demand was made upon the home gov­
ernment to annex New Guinea, Lord Derby, represent­
ing the Gladstone government, very curtly declined, saying 
that her majesty's government had enough to look after. 
This answer was received with indignation by the colonists, 
and the coloniall minister was very promptly informed that 
the island must be annexed, or very serious consequences would 
follow, Gladstones cabinet theg yielded, and i t is now considered 

certain that the policy of annexation will be steadily pursued, and 
that even Borneo is in danger of being annexed to the British 
crown. I t is clear tbat the governments of New South Wales and 
New Zealand will continue as they have begun, expanding their 
commerce and influence, extending their territory from island to 
island, until finally they will be in a position to sever their connec­
tion with Great Britain and claim the sovereignty of the mighty 
oceans iu which their possessions lie. Russia's power and fleet on 
the Pacific is steadily growing. She is encroaching upon China, 
extending her commerce to the south and east, and it is inevitable 
that some time or other the three powers I have indicated will join 
issue as to which shall be supreme in the oceans which lave the 
shores of Africa, Asia and North and. South America. 

OBSERVER.—I apprehend that contest will not come in our time; 
not until long after we have passed away. But the contrast you 
make between the naval ambition of the Southern Pacific colonies 
and the want of it in the United States is worthy of observation. 

An Electric Underground Railway for Broadway. 
Editor RECORD AND GUIDE: 

SIR—All real estate owners in the city of New York are iutorested iu 
having the uaefulueas aud beauty of Broadway restored, and fortunately 
the progress of mechanical and electrical science has rendered this not 
only possible but profitable to do. 

The beauty of Broadway is the one surviving indigenous tradition, and 
aa occasional citizen is found, who, familiar with that tradition, fails to 
comprehend how nearly complete is its destruction, Jta walks, which 
should be unobstructed, even and clean, are occupied and disfigured by 
poles of all aizss, 3bap«s and materials, bearing aloft wires and cables iu 
grotesque festoons and bewildering confusion. Its roadway, which should 
be even, clean and noiseless, is broken, dirty and resounding. Sustained 
oonversfttioa upon the atreet ia impossible, and in the rooms adjoining 
difficult. 

Projects for elevated, cable and surface roads are now under consider­
ation, and it is quite time that the citizens took the preservation, restora­
tion and perfecting of Broadway in baud. 

Fortunately the problem is now an easy one. The iuvestigation of the 
committee ou underground wires has shown how that difliculty may he 
met. The perfecting of SDft steel manufacture has placed an infinitely 
strong and tough material in baud for an undersjround railway tunnel, 
and indestructible, non-resonant railway cirri ages. The uses of electric­
ity are ao far developed that it supplies the motive power for transit, 
while working with automatic precision the necessary switches and sig­
nals, and illuminating aubterranean Umnels, stations and cara as perfectly 
as the light of day. 

The elimination of sulphurous gas, carbonic acid, dust, cinders, ash aud 
steam from the tunnels makes complete ventilation easy of accomplish meut, 
and tha minute-headway of trains of approximate cross section, after the 
fashion of a loose piston iu an open cylinder, furnishes perfect ventilation. 
The roadway overhead is composed of a surface of concrete upon a layer 
of Trinidad asphalt, overlaying the steel buckle-plates which rest ou iron 
beams and form the roof of the tunnel and the foundation of the roadway. 
Over all is placed a carpet of woodblocks, thoroughly creoaoted and set 
in asphalt to take tbe wear and mufila the sound. The pipes, wires, 
aewers and water are placed in galleries by the curb line, aud access fur­
nished by doors at the railway stations. 

Here is the permanent, noiseless, clean, unobstructed " scientific street," 
with its surface capacity fully restored and a rapid transit capacity undur 
the roadway more than equal to the four existing elevated structures 
combined. Agreeable, silent; swift and freer from possibility of accident 
than any method of travel yet inherited or devisad. 

115 Broadway. ROWLAND R. HAZARD, 

. ^ 
Owners of property in Yonkera have a strong cause for. complaint 

against the assessors. Farm lands withiu the city imits are taxed at 
city rates and valued out of all proportion to the uses which can he made 
of them, and much higher than similar property in adjoining towns. The 
result is that within the past flve years parcels of property valued by the 
assessors at «15,300, t7,650 and SaO,S10 were sold for 1̂ 8,000, J3.5C0 aud 
$4,000 respectively. The latter, though subject to arrears in taxes of 
over J2,000 at the time of sale, is a very flagrant instance of the uufair-
neas of the assessment. That a piece of property which only brought 
S6,000 should be valued at $30,000 aeems a gross piece of injustice. It 
virtually amounts to a partial conflscatiou. Some six years ago a number 
of highly respected property owners in Yonkers addressed a petition to tha 
a&asasors to cause a re-valuation to be made based on the worth of the land 
and not upon the prospective and fictitious values placed upouitin'the 
apeculative era of the past, bub this requsat was not complied with. A 
powerful organization ia aoon to be eil'ected with the object of creating a 
change in this state of things, and we doubt not bub that it will result iu 
remedying an abuse which would not be tolerated in this city. Iii any 
evsnt, the property owners ahould see to it that no future assessor shall 
enter office without being pledged to a re-aaseasment of realty in 
Yonkers at its present value, and not upon the inequitable basis wbich has 
existed for ao many years. 

The bricklayers' strike drags its slow length along. It will probably 
continue until the days become 60 short as to put an end to tbe contest 
naturally. It seems very foolish for the men to remain idle and accept 
$3 a day rather than stay at work and receive $4. They have done 
much injury by alarming capitaliata, and thereby reducing the number of 
contracts for new buildings, and iu addition nave worse than wasted tbeir 
money. There does not seem to be any compensation for this very use­
less strike. 
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Home Decorative Notes. 
—For libraries aro low book eases of mahogany or of dark oak made 

very plainly with bevelled glasa doors and flat tops for pottery and 
bronzes; for rooms that serve both as library and sitting-room there are 
book castie and cabinets combined, with the upper part enclosed with glass 
for ornamental china while the shelves for books are left open or else 
pretty little curtains of India silk or chintz gathered ou a brass rod are 
drawn across them to protect the books from sun and dust. 

—EugliBh sideboards richly carved and with glass doors of irregular 
panes In Chippendale design are chosen. 

—Colored glass globes soften the light and have a very pretty effect. 
Embroidered bed apreads and round bolsters are quite indispensable in 

an artistic chamber; some of theae apreads are very sumptuous and expen­
sive, both in material and decoration; satin sheeting and serge are the 
fabrics most used; one of the most luxurious apreads is of olive plash, 
covered with a bold conventional design in which the chief outlines are 
traced in heavy flloselle conchings of different tints of olive; the flowers 
which nearly approach to yellow have the petals in solid stitches, and the 
outer edge in heavy conchings. 

—Thermometer panels of plush are made, while sprays of apple blossoms 
and other floral de?ign3 are painted or embroidered in the corners. 

Coverings of oil silk are made for the finest furniture. 
—Many of the latest screens have a frieze of netted cord with ravelled 

ends. 
i n elaborate brass lamp is mounted on a tall leg of a stork and above 

ii an opened crimaon satin parasol trimmed with white lace and orna-
meatel with bouquets of liliea, the edge finished with a flounce of white 
lace and wide chenille. 

—Embroidered aprons are very fashionable for home wear in the morn­
ing, they are made of black aatia, colored satin, pongee or Bolton sheeting, 
and are decorated as the material suggests, silk, wool or crewel in con. 
trast, a black satin apron has large showy sprays of yellow jessamine with 
dark green foliage, the waist-band and bows are of yellow satin ribbon; 
another very pretty slyle is of pure white pongee worked with knots of 
violets and tied with satin ribbons of a tender shade to match. 

Chamois is a new material [for [embroidery, it i3 u!6d in covers of 
portfolios, cigar cases and blotting books and is suitable for many amall 
coBveniencea pertaining to masculine tastes, 

Some very artistically hand-painted lamp shades of glass and porce­
lain are shown. 

Amongst the prettiest of humble flowers for the decoration of rooms is 
the common buttercup, the golden flowers have the advantage of endur-
ng and looking perfectly fresh for a week or more, it may be often noticed 
how the stems lengthen, thus giving the appearance of butteicupa really 
growing in water, 

A. very delicate tea-cloth is decorated with tbe pansy crackle design 
the velnlngs are of pale violetsilk, and at the iatsrsections are pansies in 
4eep violet silk. 

—The most delicate desJgus are carried out in gold thread conchings on 
silt and satin for sofa pillows and amaller piecea of embroidery, it may 
^e mentioned how graceful a ribbon ia made to look with a spray in gold 
on tbe end, waste paper !)asketa of flat straw bumiabed in different metal­
lic tinta, are tied about with ribbon, one of whose ends has some such 
simple adornment. 

—Piano backs are draped with richly embroidered plush hangings. 
—Creases in engravings may be removed by laying tbe paper face 

downward upon a sheet of smooth unsized white paper, covering it 
with another sheet of the aame, alightly dampened, and then iron with 
a warm flit iron. 

Butterflies and birds are now embroidered in Russian and cross stitch 
on canton flannel for bed-spreads and shams. 

—For halls furnished in French style hammered brass is used for the 
hat-Btand, which may he merely a hanging frame for a bevelled mirror, 
or else it may be standing with brass balls for feet, slender standards and 
ornamental frames with hooks for top coata and hats. 

Bay windows form a very attractive feature to any room, helping to 
correct the monntony of a rectangular or square shape, and at tho same 
time forming a pleasant nook for work or recreation. 

Kocking chaira and arm chairs of our grandfathers days are closely 
imitated by modern furniture dealers in rosewood and mahogany, they 
are not luxurious objects, but very atrong and apparently light, the backs 
are formed of a dozen or more slender rods strengthened by two other rods 
.that are set into a log of wood behind the seat, the upper ends of al! fitting 
into the top piece, the seats are ingeniously hollowed and no upholstery 
Is allowed. 

—An extremely delicate ahd lovely bureau set has for a foundation 
light blue pongee, decorated with strawbeirv vines, leaves, flowers and 
fruit, wrought in solid embroidery in natural colors. 

Japanese leather ornamented witb impossible flies and reptiles ia a 
novelty for writing oases, pocket-books, card coses, etc. 

Marquetry as a meana ot decorating furniture has been out of favor 
for some time back, but there are signs of a revival in the near future. 

Mosaic patch-work of silk and satin has been made to assume a more 
artistic guise than was ever dreamed of by our grandmothers; the colors 
are well chosen and patched together in patterns imitatinii stained glass, 
then overwrought with gold thread or silk embroidery. In this way 
some very rich window shades have been made, baffling investigation 
except at cloae quarters. For the window of a hall or reception-room, 
whence it is desired to exclude an unattractive rear view, thia is a very 
good device. 

Personal. 
Joseph Fiaber has been on a trip to Saratoga. He is now at Orange 

and will later on spend a few weeks at Long Beacb. ^ 
W. C. Lester haa just returned from Richfield Springs. 
John H. Sherwood haa bpen dangeroualy ill, and has bad to undergo a 

aurgical operation. He is now at Saratoga recuperating, 
D. Kempner is spending the summer with his family at Long Branch. 
General Alex, Shaler will return to town on Monday. 
Michael H. Cashman ia making a two montha' stay in Europe, and will 

return in September. 
A. W. Bogert, Jr., will remain in the city during the summer, taking 

an occasional trip out of town, 
J. J. Smith, with V. K. Stevenson, Jr., ia summering at Sea Bright, N. 

J., coming to town daily. 
Peter Macdonald has just returned from a three weeks' trip to Saratoga, 

Lake George and other reaorts. 
B. S. Levy ia sojourning at Tannersville, Greene County, N. Y. 
C. S. Feck ia spending the summer with hia family at Liberty, Sullivan 

County, coming to town almost daily. 
M. B. Bronner will spend a few daya at Saratoga. 
Jacob Rudolphy has just returned from a two weeks' trip to the Cats-

kills and Sharon Springs. 
Alfred Corning Clark is staying at Cooperstown for the summer. 
Augustus Hutfield has returned from a three weeks' stay at Saratoga. 
J. R. Waterlow takes occasional trips to Ocean Beach, where bis family 

is ataying for the aummer, 
William C, Schermerhorn is summering at Lenox. 

The New Wooden Pavement. 
The problem of noiseless and durable street pavementa wbich bas bean 

so difficult to aolve in New York haa been successfully grappled with in 
London and Paris, la the former city it is possible to travel from 
London Bridge to ifammersmith, a distance of aeven miles, without 
driving over stone, the entire route being laid out with wooden pavementa. 
The old macadamized roada which were at first so popular in England 
were fcund to work unsatiafactorily. The Nicholson pavement in this 
country, once equally popular, also proved a failure. The Paris correspond­
ent or tha Eoening Post recently gave a description of the new wooden 
pavement adopted by the municipality of that city, which is the same 
system as that now being laid down by the Kerr Paving Com­
pany on the Beaver atreet front of the Produce Exchange. The 
process here adopted is as follows: A layer of six inches of con­
crete is placed upon the earth. This la made smooth and practically 
forms an arch of granite from one side of the street to the other. On 
thia small blocks of wood are laid, 3x6x9, about half au inch apart. Boil­
ing asphalt is then poured iuto the interatices, which holds the blocks 
securely together. Then the jointa are filled with cement grouting, con­
taining one part of cement to four parta of aand. Over all a covering of 
small gravel ia thrown, which gets into the wood, thus making as it were 
an upper protection. When the firat traffic haa gone over it, the pavement 
ia perfectly amootb, strong and almoat noiseleaa. The foreman in charge of 
the work on Beaver street, who superintended a great deal of thia work in 
London, states that on Ludgate Hill, where there la a deep incline and 
over which tbere ia a heavy and crowded traffic, the wood pavement 
lasted seven yeara and was only recently relaid. This was done at a, small 
cost, the wood simply being stripped off and new timtier being put down, 
the original cement foundation being, of course, quite intact. This pave­
ment deadened the roar of tbe traffic and had the advantage of being last­
ing, and in the long run, both for acavenging and durability, waa hy far 
tbe moat economical. The failure of the ilicholson wood pavement waa 
owing to lhe fact that it had no foundation of cement. Boards were laid 
on sand, and the blocka were secured to the boards by asphalt. The moist­
ure thus easily soaked through the wood from below and percolated 
through the iutersticea from above, and so rotted the wood and made the 
pavement useless. This of course could not happen with a cement foun­
dation 6 inches in depth and by the process adopted described above. 
The new wooden pavement has been laid on Fifth avenue, from Thirty-
second to Thirty-third atreet, and a ride over it in tbe stage coach seems 
to establish its noiaelessness and desirability as compared with the stone 

pavement. 
« , 

Silver at Saratoga. 
As THE RECOKD AND GUIDBI is almost alone among the papers of this 

city in advocating bi-metallism it is with peculiar satisfaction that we 
reproduce the following from the able address of Hon. Hugh McCullogh 
at the Saratoga Banker's Convention: 

Until 1879, when it became my duty to give the subject a more careful 
examination than I bad done, I was a mono-metalliat, aince then I have 
beeu a bi-metallist, and I have by observation and reflection become 
stronger and stronger in my new faith. Alexander Hamilton waa right 
when he said in his masterlv report in 1792: " Upon the whole it seems to 
be most desirable not to attach the unit to either metal, because this can­
not be done without tffectually destroying the character of one of them 
as money, and so reduce it to tht character of mere merchandise. To 
annul the use of either of the metala aa money is to abridge the quantity 
of circulating medium, and ia liable to all the objections which arise from 
tbe comparison of the benefits of a full with the evila of a scanty circula­
tion." The world is not and probably never will be, in a condition to dia-
penae with the use of either gold or silver aa a standard of value and a 
circulating medium. Both are indiapensable, and neither can be reduced 
in comparative value by artificial means below the other without preju­
dice to local and international trade, nor without increasing the burden 
of debts by decreasing the amount of metallic money (which is the only 
real money of the world) in circulation. Aa every dollar of fcold and 
ailver iu existence has cost in labor and machinery more than its standard 
value, neither can be depreciated except by artificial meana. Silver coin 
is now depreciated in comparison with gold, not by natural causes, but 
by the action of European nations. A few yeara ago gold, by the large 
productions of the United States and Australia, was depreciated in com­
parative value wilh silver. This being the result of natural causes the 
difference in the value of the two metals was of short duration. National 
law speedily adjusted the difference wbich natural causes had produced. 
The existing depreciation of silver ia not the result of the large production 
of the silver mines, but of the action of Germany in demonetizing it and 
the restriction of its coinage by the Latin nations. Had not theae causes 
been at work the depreciation of silverj which is now disturbing the 
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fi ^ a n c i a l condition of the world, would not have occurred, Tbe Congress 
' of the United States acted wisely in monetizing silver. The only mis take 
' i t then made waa in not adopting the French standard. 

The aiguiflcance ot the last remark will be understood when it is remem­
bered tha t the French silver coin equivalent to our silver dollar contains 
three per cent, less silver. 

- John Thomson made the following remarks on a topic about which all 
'.WIT papers have been generally wrong: 

. I Again tbe silver dollar question is agitated, and again the prediction is 
,.V advanced tha t gold will aoon bs a t a premium. I do not apprehend such 
, a result until the foreign tradd balance runs heavily against us. Should 

-.'imports exceed exports, and the United States treasury continue to make 
.--'all its disbursements on the gold basis, ignoring silver, except holding it on 
' BtJirage, then gold may be driven into the category of merchandise and be 
f.!withdrawn from circulation. Premium gold rests on these conditions, 
'. "Kortunately, the foreign t rade balance is in our favor, with good promise 
htor a year and more. Unfortunately the treasury and the banbs continue 
^vto discriminate against the currency tha t is baaed on ailvi^r (silver certifl-
'-'catea), and most unfortunately Congresa neglected to authorize an issue of 
''.silver certiflcatea in one, two and five dollar denominations. The French 
' g o v e r n m e n t finds no difficulty in holding aiiver and gold on a 
,̂ p a r with each other, because they are t reated alike by the treasury, by 
"Xhe bank and by the people. There is no discrimination, hence tbe gold 

sBodsi lver reserve in the Bank of France is about equal in amount and 
fluctuates very little. The French people hold the silver in coin or in 

' B a n k of France notes, and the gold is lefc io the Bank of France for 
!^.^oreign t rade purposes. With ua, unfortunately, there are parties, poli-
,-:ticlana and papers constantly endeavoring to perjudice the people ag' inst 
.-•Uiftsilver dollar currency by asserting the fact tha t a silver dollar is not 
•I'-A dollar in the bullion market as compared with a gold dolUr. Theoretic-
'^ally they are right, but practically both dollars are tbe same. They 
"bre equal in payment of debt; equal in purchasing proper ty; ^qual a t the 

';[ Custom Houie, t a x office, and at bank; equal everywhere except in theory 
ri and in foreign t rade. Iu France, the difference between gold and silver 

coin is greater Chan with u^, and aa yet we have a larger par cent, of gold 
:, than thev. Let the treasury and the banka atop discrimination and it 

will be a long time before gold will be merchandise and disappear aa 
money. The commerce of the world and the daalings between man anu 
man can only be carried on with both precious metals. Turn either into 
mercbandise and let values and the credit system rest on the other, then 
disaster and distress would follow. 

John Russell Young, the American Minister to China, will practically 
be the arbi ter between that country and France, should the two govern­
ments agree to let the United States decide the points a t isaue between 
them. Young ia a very remarkable peraon. From being a copy­
holder in the proof room of the Philadelphia Pivss he became the managing 
editor of the New York Tribune within a few years. He is a wi iter of 
great fluency and brilliancy, but he did not prove much of a manager , ss 
he excited unnecesaary antagoniam, was over-ambitious and lacked con 
icience. He did not scruple to appropriate the Associated Press newa for 
a paper of bia own in Philadelphia. Thia lost him his place on the Trib­
une, whereupon he entered into the service of the Herald, and would 
have been managing editor of this paper were it not that Mr. Bennett 
tolerates no able man in that position. The theory of the Herald is to 
have no personality knowa to the outside world save James Gordon 
Bennett. Young owes his appointment as minister to General Grant, 
with whom he traveled round the world. He may make as good a diplo­
matist as he did a working journalist. He i i ad ro i t , able and not over scru-
puloua. He can be all things to all men, but would not succeed in politics, 
UB he could not inspire personal confidence. Should he be the mediator 
between China and France, he would t ry to get the best of b j t h powera 
and would please neither. He was not the kind of minister to send to a 
nation with which we should be on the best of terms. The United States 
should be represented by a wise, prudent and trust-inspiring statesman. 
John Ruseell Young does not fill tha t bill. 

Contractors' Notes. 
Bids will be, received by Inspector of Buildings Esterbrook a t 155 Mer­

cer street until September lat a t IU o'clock, for placing fire escapea on 
building No. 67 Forayth street, front and rear, owned by James B. Brady, 
as ordered by Judge Barret t of the Supreme Court. 

Bids will be received by the Commlsaioners of Public Parks, a t 36 Uniou 
,Square, until Thursday, August Slat, a<} 10 o'clock, for erecting a carriage 

.J.shed at Mount St. Vincent, Central Park, and a ladies' cottage a t Central 
'Pa rk , alao for regulating, grading, paving, c^natructing sewers and laying 
croBB walks. 

Real Estate Department. 
This baa been the dullest week of the year so far, both on 'Change and 

in tbe brokers ' offices, nor will mat ters mend before September, The Con­
veyances still make a good showing as compared with last year, but much 
of this Is due to the numerous deeds recorded by the purcbaaera a t the 
Daane aale, Theae are numerous becauae in some instances each transfer 

^•required three deeds, hence the Conveyances m a t e a better showing than 
• tha number of transactions warrant . Twenty-four of the 151 conveyances 
recorded during the week convey or release property in which John H. 
Deane had an interest. 

The dealers in town epeak bcpefully of the fall season. I t is known tha t 
tome valuable propertiea will come upon the market, Brokera argue tha t 
It with a depreaaed stock market they had ao good a season last spring, 

c;WhatmBy not be expected with a better feeliug in V";,:l street, with gold 
'•'fiomlng from Europe and large sums of money tying idle in bank. I t is 
* Mlieved tha t in tbe race for the fAvor of investors real estate will have 

tbe advantage of tbe securities market. 
Mr. C. W. Luyster, the well-known builder, re turnrd to town on Thurs­

day from a Western tour. A t Chicago and other points he found business 
quite active and business men in the building t rade very confident. 
Here in New York, Mr. Luyster saya, he finds t rade v i r y dull and many 
people over-anxious about the future. 

Many of the brokers and builders report tba t during the week there haa 
b«ea ooDsiderable inquiry for bouses, and one builder's t h a e was so occu-

pied showing his housea the other day tha t he had to forego his usual noon­
day meal. 

The recorded transfers of last week again ahow au improvement over 
last year, both in numbera and amount of consideration. The Mort­
gages are also heavier. I t viill be noticed that the great corporations 
are lending freely a t 5 per cent., which is quite na tura l in view of the 
large sums aeeking investment. H e i e i a t h e table: 

CONVEY AMOBS. 
1683. 1684, 

Aug. 10 to 16, Incl. Aug. 8 to 14, Incl. 
Number ISt 154 
Amount $I,61i>,168 81,936,8nO 
Number nominal 46 45 
Number aad and 34th Wards s« 19 
Amount involved $54,BT9 JSi.ITU 
Number nominal 0 1 

UOItTOAOBS. 

Number 131 l.l 1 
Amount Involved $l,857,04il 81,052,K9 
Number 5 per cent 33 67 
Amount involved JilT.S^O $905,840 
Number lo Banks, Trust and Ina. Coa 3*. 35 
A,mount involved t399.5ti0 8547,500 

Gossip of the Week. 
Riker & C). have aold for C. W, Luyster and J. R, Smitb the four-story 

high stoop brown stone dwelliug. No. 441 West 73d street, ISsfiOxIOi.S, to 
J . S. Radway for $3.5,C0O. 

B. S. Levy has sold a four-story brown stone front tenement on the north 
aide of Seventy-fifth street, eaat of Second avenue, 2.5x102.8, to Dr. Mitteu-
dorf for $16,000. 

Carl Q. A. Hoble has sold the lot on tbe east aide of Eleventh avenue, 
49.5 nor th of Thirty-seventh street, 24.8x100, to Mesara. O'Gorman & Wein. 

On August 1st Fernando Baltes sold two five-story tenements, Nos, 117 
and 119 East Eighty-eighth street, for i65'J,000, and on Augu3t 13th bought 
tbe aame back for $^5,000. 

Brooklyn. 
W. F . Corwith has sold two lota on the eaat side of duernsey street 

about 75 feet south of Fourth street, to Samuel Self for $800. 

PROJECTED BUILDINGS, 
1883. 1681. 

Aug. 11 to 17. Aug, 9 to IS. 
No. buildinga C5 55 
Estimated coat 82-32.875 83i0.9Jl 

Out Among the Builders. 
W . H. Hume nas the preliminary designs on the boarda for a large 

addition to tbe building of the St. Vincent de Paul Orphan Asylum on 
Thirty-ninth street and Seventh avenue. The new structure will have a 
frontage of 62X feet nnd a depth of 80. I t will be four stories and base­
ment high, the material being of Philadelphia brick with stone trimmings. 
The ccst haa not ye t been estimated. 

Mesara. Heywood Brothera, of the Rat tan Furni ture Co,, intend to erect 
a two-story addition, 50x100, to their warehouse at Nos. 301 and 203 
Cherry street, a t a pr rbable coat of $10,000. The plans are being drawn 
by AlOert Wagner. The same architect has the designs for alterations to 
the Albemarle Hotel and for an extension to the residence of Chas. Gulden, 
on Eighty-third atreet, near Pa rk avenue. 

A five-Btory tenement and store will be erected by Messrs. O'Gorman Se 
Wien, on the eaat side of Eleventh avenue, 40.5 nor th of Thirty-seventh 
street. ' 

The excavations for tha first crematory erected iu the United States 
will be commenced next week. I t will ba situated a t Newtown, between 
the Mount Olivet and Lutheran Cemeteries, The front wiU be of marble 
and the aides of Philadelphia brick, the dimension being 40x74. The 
atruclure will contain a crematory, s&iiculariu m, calibarium, refrigi-
d.irium and other accessories. Tbe architects selected in competition with 
three others, are Messrs, Cleverdon Se Putzel. Toe cost baa not yet been 
eatimated. The building will be erected by the United States Crematory 
Company, Dr, Felix Adler, it will be rememberd, baing one of the prin­
cipal promoters. 

Thomaa J. O'EIane will shortly commence the erection of five three-story 
and basement brick and brown stone private houses, 18.6x46 each, on One 
Hundred and Thirty-fourth stieet, between Willis and Brook avenues. 
Architect, J . H. Valentine. 

Trinity Cemetery is having an additional 150 feet a ided to the ornament­
al enclosing fence of grani te and iron on the One Hundred and Fifty-
third street front. The plans are being drawn by Vaux & Radford. 

Lederle Se Co. have the plans for a two-atory at t ic and basement brick 
dwelling, 44x46, to be built on Harrison street, Stapleton, S. I , for 
Philip Wolif. 

Brooklyn. 
Captain William Tumbridge intends to erect a seven-story apar tment 

bou^e on tbe northeast corner of Hicks and Pineapple streets. I t will 
contain an elevator and steam heat, and be mainly fireproof. Tho 
dimension will be 25x100, and the cost $70,000. The material will be of 
Philadelphia brick, with brown atone and ter ra cotta trimmings, and 
accommodation will be provided for two families per floor. The building 
will be done by day's work. Architect Augustus Hatfield, ot New York, 
is now engaged on the plans. 

Lederle &, Co. have the plans for a four-atory brick and stone tene­
ment and saloon, flrst story fire-proof, size 23x65, to be erected ou Broad­
way, Williamsburg, for Otto Huber, brewer, a t a coat of $16,000. 

•—-—-— ! 
Special Notices. { 

The Fifty-third Annual Exhibition of the American Institute will open 
on September 34th. Inventors and manufacturers intending to exhibit 
should make early application, so as to secure proper space and classifica­
tion. Heavy machinery will be received August 27th, and other goods 
September 15th. Blanks and other information can be obtained from the 
general superintendent a t the luatitute. 




































