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The business outlook is more promising than at any t ime since 
1881. All departments of trade report progress. Stocks have been 
buoyant and with good reason; for railway wars are being settled and 
all the t runk lines report increased earnings and excellent pros-
jiects up to the close of this crop year. There is also a very 
good feeling in the real estate market . I t now looks as though 
there may be as large a business as was transacted in the 
Spring of 1884. Owners of money seem to have become tired of 
leaving it lie in banks without interest, and are disposed to 
invest in good bonds, stocks and valuable real estate. 

The Board of State Assessors make some very important sugges­
tions to the Legislature. They allege that there is favoritism in the 
way in which real estate taxes are levied in the rural districts. 
Poor farmers and owners of small liouses are taxed at a much 
higher rate than are the more prosperous owners of country prop 
erty. In other words, the local a.ssessors are influenced in a way 
tha t may be understood to place the burden upon the poorer tax­
payers. The board also think that the State should receive an 
income from taxes on inheritances and legacies. The recipients of 
these favors consider it no hardship to give a percentage to the 
State. In England, Pennsylvania and other states the income 
derived from these sources is very large. The board also renewed 
their recommendation of last year, tha t a tax should be laid on all 
incomes over $10,000 per anntim. If these recommendations are 
heeded and a high licence law also passed the State will be in 
receipt of such large sums of money as to relieve real estate of a 
large part of its tax burdens. 

When the Real Estate Exchange memorialized Congress to make 
an appropriation for defending Ne''? York Harbor it invited the 
other exchanges to send similar memorials so as to bring a pres­
sure to bear upon the government. The Produce Exchange 
complied at once. The Chamber of Commerce had already peti­
tioned the national legislature on this subject. I t would be well if 
all the exchanges were occasionally to unite and use their influence 
wi th Congress and the State and City Governments to forward 
reformatory measures. 

The Real Estate Exchange is rapidly approaching completion, 
the finishing touches are now being made upon the building and it 
will be in readiness for occupancy in March. The formal opening 
will take place sometime dur ing that month. Apropos of this 
matter the heirs of Francis D. Fowler deny emphatically the state­
ment made in the issue of T H E RECORD AND GUIDE, of February 7, 
tha t the good-will and business of the salesroom No. I l l Broadway 
had been purchased by the new Real Estate Exchange. Such they 
say is not the fact. No agreement has been made and no contract 
signed making any such transfer. 

The moral of the following paragraph from the Chicago Tribune 
respecting the hanging of three murderers in Iowa, is obvious on 
its face: 

Terrible as lynch law is, the people of Audubon cannot be condemneil (or 
their act. Seven murders have been committed in their county in the last 
three years, and not one of the murderers has been punished. They were 
not waiTanted in waiting any longer for the coui-ts to act. There could be 
but one change of venue gi-anted to the Jellerson murderers, and that was 
from the lawyers to the people. Justice having utterly failedito be adminis­
tered by the courts, it was their duty to administer it or there was no 
security for society. 

The Evening Post condemns the sentiment expressed above on 
the ground that it justifies dynamiters and others in taking the law 
into their own hands to satisfy their real or imaginary grievances. 
But should not a dififerent moral be drawn ? Would there be any 
vigilance committees or Judge Lynch proceedings like the above If 
our courts did their duty ? Is not the whole machinery of the law 
out of geai- ? And does not justice miscarry not only in civil but 
in criminal cases ? I t seems to be impossible to reform our legal 
machinery, because aU law-making and law-executing are in the 
hands of one profession, wliic!' j :cf!ts by the litigation, the waste 
and tJM'anoertainty tha t now preTail, 

Less Law and More Justice. 
The reduced aggregate sums of money paid out to lawyers and 

courts in Philadelphia has already been noted. Title compairiea 
have taken away the real estate business of the lawyers, and the 
various institutions holding trust funds are settling disputes by 
arbitration committees. The sum total saved by the business com­
muni ty is said to be very large compared with former years. 
Philadelphia lawyers are proverbially smart, but it seems they were 
somewhat too smart, and their former customers are trying quite 
successfully to get along without them. 

Attention is called to the remarks of a broker representing one of 
the largest railway interests in the country, on this subject of court 
and legal expenses. He tells a representative of this paper that the 
railway managers are anj ' thing but satisfied with their legal 
advisers. The sums paid to lawyers represent such enormous 
figures that they seriously reduce the income of the most solvent 
roads. Following the example of the great business exchanges the 
railroad managers for some time past have been submitting their dis­
putes to arbitration. The same gentleman states he understands tha t 
in business circles there is a growing feeling that something must 
be done to save the waste of t ime and money which follows a 
resort to the courts in settling disputes. 

I t may be asked, if courts are so costly and procrastinating as to 
be worse than useless in .settling business disputes, why the popular 
reverence for the judiciary and the general acceptance of the maxim 
that " the law is the perfection of human reason?" The answer is 
to be found in the history of free institutions. The time was when 
the king was the source of all law. From his J -^as no 
appeal. This power was. of course, abused, and hence the popular 
protests which gave England Magna Charta, the Bill of Rights, 
trial by jury, and the legal machinery which was intended to pro­
tect the citizen in jierson and property against the exactions of 
King and Noble. The law became the bulwark of poptilar rights 
and its procrastinating methods were used to save the commoner 
from the evil results of arbitrary power. In France the Bastile was 
destroyed because kings, their ministers or their minions could con­
sign citizens to its dungeons without a trial by a simple lettre de 
cachet. I t was the Law which intervened to protect the citizen, and 
hence the reverence in which it has been justly held. 

But the nineteenth century ushered in a new e r a ; kings and 
nobles lost their power, and the people, tlirough parliaments and 
congresses, have learnt how to govern themselves. But the law 
with all its procrastinating methods is an inheritence of the pre­
vious centuries. I ts tedious and complicated machinery which 
was designed to protect the people against their hereditary rulers, 
has now become a pubUc nuisance. The vast dealings in personal 
property which have characterized this century and which are done 
through exchanges are outside the protection of the law. This is 
an age of steam and electricity. All the agencies of modern inven­
tion and commerce are designed to save t ime, diminish space and 
economize expenditure. But our inherited legal machinery utterly 
refuses to change its (character. The miscarriage of justice due to 
the delays of our courts has brought Judge Lynch into existence 
whose mission it has been to administer swift justice to social out­
laws. I t was only the other day that three men were hung in Iowa 
for a hideous crime which the courts would not punish. It is only 
a few months back when the citizens of Cincinnati arose and burned 
down their court house because it was impossible to bring murder­
ers and malefactors to justice within its walls. In Connecticut 
there have been many revolting murders, of late years, but no man 
is ever hung in that so-called land of steady habits. Under the 
decision of our Court of Appeals, and the tendency of our laws, it is 
next to impossible to bring an assassin to justice in this state. 

In the business world, however, there is no need of Judge Lynch. 
Arbitrators familiar with the technicalities of each occupation are 
destined to replace the court in numberless cases. This mat ter has 
been satisfactorily settled by the experience of all the great 
exchanges. As a nation we are indebted to the lawyers. They 
have furnished nearly all our presidents, governors and legislators 
since the foundation of the republic. All our statesmen have been 
trained in the profession of the law. In war they have not been so 
successful. At the beginning of the rebellion the lawyers fairly 
swarmed in the armies north and south but it is a notable fact that 
at the close of the war every successful general, north and south, 
without exception, was a graduate of West Point. The lawyers 
were conspicuous failures in the conduct of armies. Nor have they 
distinguished themselves in the world of business. Among our 
railway managers, Franklin B. Gowan is about the only lawyer. 
He is a man of wonderful fertility of resource and persuasive 
powers, but what a wreck he has made of one of the finest railroads 
and manufacturing properties in the world. 

Mayor Edson's acts at the close of his administration were very 
freely criticized by this journal, but, notwithstanding his punish­
ment for contempt of court, we cannot but regard it as a libel upon 
justice. The Mayor and Common Council had a clear legal r ight 
to nominate a successor to Huber t O. Thompson, and the intervea 
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tion of the courts in the latter 's behalf was a monstrous abuse of 
the authori ty vested In judges to issue injunctions. Tlie t ime has 
come when judges should be told that when their action is an affront 
to common sense and the most primary ideas of wha t constitutes 
justice, that they are liable to be condemned by the higher court of 
public opinion. The law must intervene to set some bounds to this 
abuse of injimctions. The whole machinery of our courts seems to 
have gone wrong. The receivership scandals are to be charged 
directly to our judges. I t will not do for them to interfere with 
the jus t authori ty of otficers elected by the people. W e have 
always argued tha t the aldermen should be deprived of power. 
When , however, they exercise authori ty recognized by the law, it 
is a usurpation for the judiciary to Interfere wi th their action. 

Our Prophetic Department. 
OPERATOB—WeU, Sir Oracle, everything looks lovely. Prices 

are on the up grade. The bears, it seems to me, had better commit 
suicide a t once. 

S I R ORACLE—I said last week that there were two possible oc­
currences, either of which would advance the market from eight 
to ten points, provided other circumstances were favorable. One 
was the settlement of the difficulty between the Central and West 
Shore roads, and the other a rise in the rate of interest on this side 
of the ocean. Shotild we have a |4 or 5 per cent, money market , 
the American funds now lending on the London, Paris and Ger­
man markets wotild be transferred to New York, and this would 
mean an influx of some $50,000,000 of gold, whch would send 
stocks " k i t i n g . " 

OPERATOR—I notice tha t the financial articles in several of the 
papers contain a rumor of the settlement of the Central and West 
Shore difficulty. If this is a fact, why is it tha t the Vanderbilt 
securities did not lead the market ? 

S I R O.—There was where J a y Gould was smart . He probably 
heard, tlu'ough Trevor or some of his other brokers or scouts, tha t 
Messrs. Hilton, Colgate, Stewart and others largely interested in 
West Shore securities had been holding meetings wi th representa­
tives of the Vanderbilt interest with a view to coming to an under­
standing. J a y Gould jumped to the conclusion that a peace would 
be jatched up, and immediately he began to " whoop u p " his 
specialties. He had the market all to himself for two weeks, and 
he probably expected that by the time the Vanderbil t securities got 
fairly under way, his stocks, wi th their marked-up values, would 
float along wi th the current. I have excellent authori ty for saying 
tha t West Shore vrlU not pass under the management of the Central, 
bu t there will be an agreement put t ing a stop to the war so far as 
rates are concerned. This accounts for the s t rength of the Vander . 
bilts during the past week. The West Shore problem is a very 
complicated one to solve, and the negotiations may fall th rough 
even yet. Still the fact of their being under way and tha t both par­
ties are willing to settle is a great step forward toward the inevitable 
alliance which must be formed between these corporations in time. 
In my conversations last fall I repeatedly stated there could be no 
real recovery of railway values until West Shore could te brought 
into alliance wi th Central. 

OPERATOR—But , apart from this particular matter , do not the 
general conditions favor higher prices for stocks ? 

S I R O.—WeU, yes. There is a more hopeful feeling, the demand 
for goods is tetter, the great corn crop is teginning to be felt in 
railway receipts, and then people who have had large balances at 
the banks are begiiming to tire of keeping them tmemployed, and 
are disposed to purchase good bonds and stocks. But for myself I 
am not over hopeful. Indeed, I feel like playing the role of the 
skeleton at the Egyptian feast, which you r ememte r was placed at 
the table in every banqueting hall to remind the merry guests of 
the sorrows that are sure to come upon them sooner or later. 

OPERATOR—If you keep on in tha t view, you should change|your 
name to Sir. Skeleton. I really don't see what there is to te dismal 
ateut. 

S I R O . — I admit that the general outlook is better than it was. 
Stocks may te duU and lower for a while but in t ime wiU 
advance in value, so will wheat and com, while cotton wlU see 
the highest figures it has witnessed for three years past. But 
let us not deceive ourselves or te over hopeful. The bulk of the 
cereal and cotton crops went into the hands of speculators, at prices 
unremunerat ive to the farmers and planters. Wages have teen 
reduced very greatly, and hence the surplus for purchasing in 
possession of the great consuming class, has teen very greatly 
diminished. The wage fund has teen lessened by about $50,000,000 
per week; tha t is $3,500,000,000 per annum. This means so much 
loss to the retail trade, and tecause of their smaller trade the whole­
sale traffic will be affected. Then there are other bad signs. 
The cereal and meat consuming nations propose to levy 
duties upon agricultural products as a protest against our 
tariff discrimination against their manufactured products. Then 
there is no evidence of any increase in the acreage of new lands 
opened for tUlage corresponding to the growth oi our railway 

system or population or the numte r s engaged in our manufactur­
ing industries. Our entire income as a nation is dependent upon the 
surplus of agricultural productions which we are enabled to sell to 
the rest of the world. Now our income is relatively far less 
from this source than it was previous to 1881. We consume 
more and sell less tlian was formerly the case. All this is set forth 
in a statistical article to be found in T H E RECORD AND G U I D E of 
January 3, 

OPERATOR—Still you telieve tha t teth grain and cotton will see 
higher figures. 

S I R O.—Grain certainly wiU and that before very long. If a 
European war should break out, wheat would at once sell in Chi­
cago for $1 a bushel. But the prospect of war abroad would prob­
ably create a panic in the cotton market, for a few great operators 
seem to have loaded up wi th that " floculent fibre." One concern 
is said to have $13,000,000 invested in cotton. If there is no war I 
would not be surjirised to see cotton advance to 13 cents before the 
close of the crop year. 

OPERATOR—What is your final view with regard to stocks ? 
S I R O.—That they will go higher, considerably higher this spring, 

but there will be frequent re-actions, one due now, and later a very 
serious break. 

1873 
1874 
1875 5,22N,U00 
1876 6,64S,000 
1877 !̂ ,01.'J,U00 

Internal Improvements. 
A city paper, to show the enormity of the so-called river and 

harbor " s t ea l s , " gives the foUowing table of the annual expen­
ditures p.uthorized by Congress for river and harbor improvements : 

S.'i.SHH.noO 1878 None. 11883 818,988,000 
'.aSi.OOO 1879 $8,3SH,000 1884 None. 

1880 9,577,000 1885 13,940,000 
1881 8,976,000 1886 11,899,000 
1882 11,451,000 I 

These a? e not very extravagant figures in view of the great 
extent of' lur coast lines, the length and number of our rivers and 
the impoi tance of the harbors on our lakes. Indeed what wiser 
expenditure could we have made than in increasing the facilities 
for transar t ing the internal and external commerce of the nation ? 
The sum t otal is far less than was paid out of the general treasury 
for the be nefit of newspaper publishers in carrying their maUs at a 
heavy an nual loss. The letter postage of three cents per half ounce 
was alwj.ys profitable to the government, but the charge of two 
cents a pound for carrying printed mat ter not only eat up the 
profits of letter carrying but left besides a large annual deficit. The 
facts are difficult to get at, for no newspaper ever publishes them, 
but the government 's subvention to the press, it is believed, 
averages about $10,000,000 annually. The excuse for this expendi­
ture is tha t newspapers are public educators, but the fact remains 
tha t rich newspaper proprietors and corporations put their hands 
into th€ public treasury and help themselves to a far larger sum 
than is annually spent on all the river and harbor improvements in 
the United States. Yet when the appropriations are reported the 
subsidized press roars with indignation a t any expenditure to 
improve our harbors, remove obstructions from our waterways or 
pay fair rates to steamship lines for carrying our foreigu mails. 

The press in the meanwhile says very little about the gigantic 
pepsion sw.indle. We liave spent some $300,000,0(10 in five yearg 
for pensions and will spend $400,000,000 within the next five years. 
Fuliy three-fourths of these enormous sums are a pure steal knowi) 
to te such of all men. 

How iJ.'iwise we have teen ! Wi th our overflowing treasury we 
might h i v e buUt the Hennepin Canal, leveed the Mississippi, made 
Galvefitcn a great harbor, put our own harbor in splendid condition, 
built a. navy, which we so much need, and defences for our exposed 
seateard cities, and all without contracting a doUar of additional 
debt. But no, we spent our surplus on fraudulent pension agents, 
in subsidizing newspapers and in paying a national debt before it 
was due. This last performance was as foolish as the others were 
criminal. W e made a corner on government bonds for the tenefit 
of Wall street, for we ran up their price artificially, thereby 
reducing the rate of interest and robbing the widows and orphans 
whose money was in trtist funds. " G o forth my son," said the 
sage, " a n d sae with how little wisdom the world is governed." 

The complaii! ts about the gas supply still continue. There is no diminu­
tion of the bills though there is of the light furnished by the consolidated 
companies. There is uo escane from this monopoly. When Governor 
Cleveland sigi ed the act permitting the consolidation of the gas compames, 
he knew wha'i it meant, for he was told about it at the time, when the matter 
was commerced upon in this paper. He also knew that when he signed the 
bill forbiddi.ig any new corporation from tearing up the streets of New 
York, it was in the interest of this consolidation. So far as gas is concerned 
our citizens are bound hand and foot. But why do not the electric Ught 
companies eater this field andjfurnish light cheaper thau the gas compames ? 
If they will not do so, our gas consumers should cut off their supplies, tmd 
usekerose'ie. It is far cheaper than gas, and furnishes a light giateful to 
the eye. It is now almost universally used by the poor, and there is no 
reason 'rhy it should uot be resorted to in ten thousand establishments 
which DOW pay a high price for very poor gas. Even fashion favors the use 
of kerosene, for glaring gas-lights are no longer tolerated at large receptions. 
Petroleum isjvery cheap and likely to continue so, and itsjarger consump^ 
tion would benefit an important domestic industry. 
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Guide to Buyers and Sellers of Real Estate 
BY GEORGE W. VAN SICLEN. 

COPYRIGHTED. 

V. 
In a new country like one of our Western States or Territories, or 

like New Zealand, where very lately the title to the land originated 
in a patent from the government, it is a comparatively easy matter 

, for the deeds and mortgages and judgments to be very soon system­
atically arranged so that the government itself, for a smaU fee, can 

•promptly issue a certificate of all deeds, &c., affecting the title to 
a lot; and not only that, but as the title so recently came from the 
government, and such few and simple rights have intervened, the 
government itself can also guarantee the title, so that the chain of title 
can be kept on the page of a ledger, and guaranteed certificates can 
te issued to the owners, who can sell or mortgage the property by 
simple transfer of the certificates, as in the case of a warehouse 
receipt, from hand to hand, a new certificate being obtained from the 
Land Office for a small fee. But it is not practicable to apply this 
guarantee in this way in this old city; for in the many transfers that 
have taken place theie have crept in rights of aliens and of infants, 
and of lunatics, and disputes overwUls, and varieties of other claims 
which would make it unsafe for the city to pledge its credit and 
its property and to risk guaranteeing all the titles of all the 
houses and lots in its limits, especially as the safety of its guarantee 
would depend on the correctness of examinations which would be 
made by lawyers who would necessarily te politicians, unused to 
the studious ways and sedate habits and careful, thoughtful 
methods of counsel accustomed to •-vamining titles. Besides, many 
titles are in dispute and the city could not guarantee them, nor 
could any law te constitutionally passed which should injure the 
vested rights of many claimants by at tempting to take away or an­
nul their claims, no matter how convenient it might be to the gen­
eral public. 

Any systematized effort to remove the trammels which now im­
pede the] transfer of real property must depend upon the accuracy 
and conscientious fidelity with which details are carried out, for the 
confidence it would deserve aud receive at the hands of the public. 
The practical difficulties are great and can only be overcome by 
scrupulous performance of duty on the part of those intrusted with 
the execution of details. The utmost care would have to be exercised in 
the selection of those who abstracted from the records and of those 
who verified the work. No principle but that of connietence and 
fidelity could prevail in the selection of the workers without dis­
aster coming upon the result of their labor. 

The practical way to carry out such a system is to create special 
corporations as trust companies, with sufficient capital, with power 
to guarantee the titles to real estate, and with the right to make all 
searches and copies of records, abstracts, indices, maps, &c., that 
they may need for such purposes. This renders possible the exis­
tence of combinations of experienced men, of the Iiighest reputation 
for character and ability, who will by great labor and expense and 
by the employment of systematic methods do the work once and for 
aU, and preserve the result of this work iu available form for future 
use. 

I t is obvious that such comj)anies would, for their own protection > 
take the utmost pains to secure the services of those who have had 
the greatest experience and who have shown the highest degree of 
skiU in the successful conduct of similar work. The labor to be 
performed is immense, and it requires legal knowledge and ability 
of the highest order. The most perfect system and the most 
thorough accuracy and reliability in every detail are absolutely 
essential. If such a task should be managed as a political job it 
could only result in a colossal faUure and make matters much worse 
than they are now. 

Companies of the character alluded to are in successful operation 
in Baltimore, Boston, Washington, Louisville and Philadelphia. 

The labor which here requires weeks is, in these other cities, the 
work of hours. The prices charged are uniform and moderate. 

The guarantees of such companies protect purchasers of property 
and mortgagees against risks which, though remote, always attend 
real estate transactions. The most experienced lawyer may err, 
especially where the law is undetermined, and fraud as an element 
of danger increases with the growth of the city, though the nature 
of such a company's work should render the perpetration of suc­
cessful fraud more difficult than at present. When a purchaser 
loses by reason of error in an official certificate of search, suit 
against the official leads to uncertain expense and vexation. A 
company guaranteeing its searches should and would pay such 
losses on notice given, be subrogated to the rights of the insured, 
and conduct litigation in his stead. 

With a guarantee policy of corporation of sufficient capital, whose 
directors and stockholders shoiUd be the test lawyers and most con­
servative business men in this city, the owner of a piece of property 
here cotild in a day turn it into money or obtain in the same time a 
loan upon it on bond and mortgage, or get money from his bank 
upon his own note without an tndorser, with his mortgage and 

guarantee policy as collateral, and real estate would te relieved 
from the larger part of the burden of expense and delay which now 
trammel its free use as capital. 

The proper corporation to do this in New York city is our new 
Real Estate Exchange. 

• 
Arbitration in Mercantile Circles. 

A broker who represents iu the stock market one of the largest systems 
of railways in the United States, said one day last week to a representative 
of the RECORD AND GUIDE: 

' ' Your paper has made quite a point In calling attention to the growing 
discontent of the business conummity with the time-wasting and costly 
machinerj-of our courts. The business exchanges organized to facilitate 
ti'ansfei-s of personal property were the flrst to discover that it was not 
economy to resoi't to courts in settling business disputes. On the bourses of 
Europe, arbitration committees have taken the place of judges and la^vyers 
for more than a quarter of a centm-y. Their example has been followed in 
the Stock Exchange, and, indeed, in all the exchanges in the United States 
The result has been a great saving of expense and the expediting of busi­
ness. I hatl a very complicated railway case recently, in which two rival 
roads disagreed as to the terms of a contract about the issue of certain bond^k 
The questions iu dispute were involved, and were ot a natm'e about which 
honest men on opposite sides might seriously disagi-ee and each be justified 
iu the position he took. We realized, however, that were this case taken to 
courts it would lead to endless litigation and [be very expensive. Worse 
than all, it would have taken a long time to decide the points at issue. The 
case would have been carried from court to court, and there would proba­
bly be reversals ot decisions and re-trials without end. We determined, 
therefore, to submit the matter to the arbiti-ation committee of the Stock 
E.tchange, and pledgetl ourselves to abide by the decision. The presenta­
tion ot the case took just one hour and a quarter, and the decision was 
rendered at 10 o'clock next morning, the cost being trifling. Now, I hap­
pen to know that the great railway men of the counti-y are very 
restive under the exactions of the courts. The legal fees alone are a tearful 
item in railway expenses; then the loss of time spent in litigation is exas-
peratiug as well as a cause of additional cost. The growth of pooling 
anangeraents is simply arbitration taking the place of court contests. The 
determination of the railroad people hereafter is to create agencies that 
will settle disputes without resorting to the courts. I understand there is 
a restive feeling, too, among the business community, and the subject is 
being moote<l to organize committees of arbitration in the dry-goods and 
other large businesses. There are many large interests which cannot do 
their business in exchanges, and others again which depend upon the courts 
to collect debts; but there are numberless business disputes which now are 
referred to the courts, where the litigants lose their money and are never 
sure of getting a verdict in a just cause, and which might do better by arbi­
trating. Yes, I think THE RECORD AND GUIDE has been smart in voicing 
the growth of the feeling agaiust lawyers and courts, which fact the other 
papers seem to have overlooked." 

• 
A Table Worth Studying. 

Bankers and business men generally would do well to carefully peruse tbe 
foUowing table. It is official and shows the exports and imports of gold and 
silver for the last thirteen years. We have grouped the years so as to show 
tne exports and imports for the six j-ears previous to 1878, wheu the silver 
coinage act was passed, compared with those of the seven years since the 
silver law has been in operation. It wUl be noticed that our exports forthe 
six years were in round numbers $440,000,0,;0, against an import of $141,000, 
000; but since 1878 we have exported only iS343,600,000, whUe we have 
imported over $363,000,000 of gold and silver. As we have repeatedly shown 
the great bulk ot these imports has been gold; that is, counting from the 
beginning of 1878, om-gold store had increased from $300,000,000 to $600,000, 
000. This was because in addition to the gold we imported we retained the 
product of our mines. This table is a complete answer to the torrent of liee 
which is poured out in the press respecting the danger of silver coinage. 

Since that coinage commenced we have steadily added to our stores of gold. 
Previous to the silver coinage act the gold was driven out of the country. 
The following is the table which no other paper in New York wUl dare 
publish. 

E-vports. 
1884 $67,133,383 
1883 31,S2i),a33 
1882 49,417,479 
isai 19,406,847 
1880 17,142,919 
1879 »4,997,441 
1878 3.1,740,125 

FISCAl. YEARS ENDrNG 3 0 T H 

I m p o r t s . 
$.37,426,262 

28,489..391 
42,472.390 

110,575,497 
93,034.310 
20,296.000 
29,821,314 

$362,11.5,164 

1877 
1876 
1875 
1874 
1873 
1872 

Tota l 

J V N E . 

E x p o r t s . 
$56,162,237 
56.506,.302 
92,1.32,142 
66,6.30,405 
81,608,574 
79,877,534 

$435,917,194 

I m p o r t s . 
$40,574,414 

15,936.681 
20.900,717 
28,454,906 
21,480,937 
18,743,689 

$141,291,ft44 
Total $243,658,527 

The engagements of Edwin Booth and Lawrence Barrett both end this 
week. The former's most remarkable popular success was the court jester 
in the " Fool's Revenge," which is certainly a powerful piece of ac'ing. Mr. 
Barrett's most striking success was in the flne revival of Julius Caesar. The 
run of that piece as well as " PYancesca di Rimini" is proof positive that it 
standard dramas were produced, with the same attention to detail, and the 
liberal expenditure now bestowed upon musical comedies, that they would 
be relatively as successful as the Gennan Opera at the Metropolitan Opera 
House. Why Mr Barrett produced "The Blot on the Escutcheon," is a 
mystery. It failed forty years ago when Mr Macready produced it, and 
was not successful when Mr. Barrett revived it in Washington. It is one of 
the most unactable of plays, although there are several scenes in which Mr. 
Barrett and Miss Wainwright appeared to great advantage. Robert 
Bro^vning is unquestionably a poet of unique power, and some of his minor 
poems are intensely dramatic, but this tragedy is dreary beyond expression. 
The "King's Pleasm'es," is a charming little one act play, aud gives Mr. 
Lewis James a chance to show that he is fitted to sustain worthily the nobler 
roles of the drama. 
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Home Decorative Notes. 
—Very elegant lamp shades have jewels of cut-glass in different colors 

set into the metal shade, which may be of oxidized silver or brass. 
—A very rich square table-cover has a foundation of olive-green Turkish 

satin, bordered with a design of sea mos.ses worked up in filo floss sUks. 
—Oyster sets in Japanese porcelain have the plates like very shallow 

broad bowLs, the tureen corresponding in shape. 

—Ecru canvas is in favor once again for drapery, with the addition of 
embroidery in cross-stitch worked with silk or fine crewels. 

—Oil painting on wooden trays, such as are used for meat chopping, is an 
interesting employment and does not wear the nerves; these bowls serve 
various uses, making very pretty receivers for cards, fancy work and 
bureau catch-alls. 

—A handsome lamp of ovoide form is of polished copper encircled by a 
branch of poppies in bronze. 

—An odd fancy m chamber sets is a cabinet or shelf on one side of the 
bureau or dres.ser, the other side being finished plain and having a brass 
candelabrum opposite the plate glass mirror. 

—The India Korah silks, which may be procured in the most quaint 
colorings, are very lovely for vestibule doors or sash curtains. 

—Urn-shaped waste paper baskets are extremely pretty if silver bronzed 
and decorated with great bows ot pink satin ribbon. 

—A very pretty old fashion revived is that of decking the dressing table 
with white spotted swiss muslin or cretonne made with plaiting and adorned 
with bows of ribten. 

—Very attractive designs and colorings in Leeds pottery have recently 
appeared, including pale blues, brilliant yellows and sombre gi-eens. 

—A dark red sUk cloth for the tea table makes an effective back groimd 
for delicate china and pretty sUver. 

—The taste of the day runs to low book cases; there is much to be said in 
their favor, as they are very convenient, the top may be used for dis­
playing bric-a-brac on a level with the eye; the cases should be of some hard 
wood, mahogany, cedar or oak, as such woods are less liable to te pierced 
by insects and less affected by moistm'e. 

—A single pink cactus flower forms a lovely candle shade. 

—Cameo glass finger bowk are among the latest imported luxuries. 
—Of making pin cushions there is no end; one of the newest styles go in 

pairs; they are small-sized and are tied together with bows and loops of 
ribten; the covers are of ecru grenadine, through wliich is drawn several 
rows of narrow ribbon of different colors; the edging is of soft lace. 

—Blinds of soft China silk, tlrawn on vertical tapes, are now hung close 
to the glass of the windows. 

—Ink stains may be removed from anything white by simply putting a 
little powdered salts of lemon and cold water on the stains, allowing it to 
remain ateut flve minutes, and then washing it out with soap and water, 
when the stains wiU disappear. 

—Tripod frames ot bamboo are now utUized for work-baskets and so 
arranged as to open or close at wilL A bag of colored silk takes the place 
of the basket trimmed with lace and satin tews; a very pretty one is of 
olive green surah sUk; with seams of the bag joined together with feather 
stitch of pink embroidery siUc, the framework is adorned with pink satin 
bows of ribten, fastened wherever fancy dictates. Alligator plush is one 
of the recent fancies for upholstering purposes. 

—In furniture the public taste demands reproductions of the pa.st; a 
variety of forms and coverings is called for; the Louis XV. sofas and 
the slender limbed Louis XVI. chairs are in high favor; the upholstering 
may be in velvet, sUk brocade or Italian tapestry; particulai- attention is 
given to specialties in drawing-room furniture by C. H. George, 1.52 Fifth 
avenue. 

—Pretty five o'clock tea table scarfs are of oatmeal cloth, braided with 
gold and trimmed with Russia lace. 

—Among fine novelties in glass ware are epergnes for the centre of the 
table in pale blue and white and yellow and white shaded striped glass trum­
pet flower forms, from a yard to a yard to a yard and a quarter in height, 
the slender tnte rising from a heavy green glass calyx resting on a heavier 
thick French glass mirror, circular in form and scollope<l around the edges. 

—A late fancy in folding beds comes in the form of an apparent orna­
mented mantel. 

—Delicate babie's shawls are made of squares of white cachmere, trimmed 
with bands of white satin ribten with feather stitch between them. 

—There is evidence that the old love for the camelia is returning after 
twenty-five yeare of neglect, for centre-pieces on dinner tables; there is a 
fancy for cameUas of both white and red decoration, and although the 
blossoms are without fragrance, yet in their perfection of form, exquisite 
coloring and delicate texture there is an indescribable majesty. 

—Fretwork appears to be a favorite pastime at present, and its use for 
friezes, panels and comer-pieces of ceilings have afforded artists and decor­
ators fuU play. 

—OU paintings should not te htmg over the mantel, as they are liable to 
wrinkle with the heat. 

—Extreme elaborateness on emtessed and repousse work in gold and silver 
articles has now the preference in public taste; the less mechanical the 
work appears the greater its charm; brass is more and more coming to the 
front after a long period of neglect, and nothing shows to greater advan­
tage the rapid strides art is making in this coimtry than articles of iron and 
brass; Renton Bros., of 10.5 East Ninth street, make a specialty of art brass 
and antique forged iron work; a glance over their stock reveals many 
artistic novelties. 

Decorations of the Real Estate Exchange. 
A unique and attractive feature of the salesroom ot the Real Estate 

Exchange is the decorative frieze in bas-relief extending arovmd three sides 
of the room. The latter is 44x88 feet, and the frieze consists of fifteen panels 
Ulustrating the most important epochs in architecture and building from the 
eeirUest period. The work is being done by W. V. D. Ford, a decorative 
artist who in the past sixteen years has supenised the decorating of many 
private residences and beautiful rooms for om- wealthy citizens. Mr. Ford's 
work has long teen admired, not only for delicacy of detaU and coloring, 
but perfect execution as weU. In the decoration of the Exchange saler-
room he lias had the assistance of H. J. Brewer and other capable artiste, 
and the result is a series of nicely blended representations of the progress of 
the art of building, which will be found entertaining and instructive to tbe 
members of the Exchange, aud prove an interesting attraction for patrors 
and visitoi-s. The work is hand-modeled in .a plaster-like composition 
which requires to be liandled quickly, and is now being colored, with a view 
to its completion within the next few days. The whole is on a scale larger 
than any similar work hitherto attempted, and wUl, uo doubt, cause many 
encomiums, and possibly criticisms, to find their way into the columns of 
architectmal publications. 

The fourteen side panels are seven feet high, aud commencing east of the 
main entrance present the following examples in the world's history and 
progress. The Celtic age of stone, an altar of the Druids. The Egyptian 
era, comprising an archway, a pyianiid, obelisk and sphjTix; and the Assy­
rian, represented by a winged god, copied from a gateway found in the city 
of Nineveh. India comes next, with examples of a rock cave temple and 
Hindoo god. China is represented by a pagoda, or temple, and is followed 
by selections from the three periods of Grecian architecture, consisting of a 
portico of temple, caryatides, aud a tomb in fonn of Diogene's lantern. The 
furthest panel on the westerly side is devoted to the Roman, with speci­
mens of the earlier and later periods, including temple and pUIars and the 
Arch of Constantine. The extreme end of the room displays a panel 44 feet 
long, which is emblematic of the rise and progi'ess of architecture and the 
art of building. A female figure of heroic .size is represented as sitting on a 
broken column, suggestive of the Past, and crowning the arts and mechanics 
represented by Minevah and Vulcan. Below, and to her right, are tools used 
in consti-uction, and on the opposite side of the panel the compass, palette, 
bnishesand other implements of design, and the flne arts, find a place. The 
panels on the easterly waU are devoted to Ulustrations of the Byzantine period, 
a cap with temple in the distance; the Early Christian with specimen of 
sciUpture from ancient chm-ch; the Romanesque, the Gothic, tw o examples of 
the latter, including one from rear of S t Patrick's Cathedral in this city; 
the Renais.sance; the Colonial, from old house now standing on Battery 
place, and the modem, which is a perspective from Piinting House Squaa-e, 
embracing the Tribune tower, the spires of the Potter building, and a view 

of the Boreel building. 
• 

Financial Points. 
A gentleman w-hose name is weU known in connection with the " L ' ' 

roads said last week that Messrs. Hilton, Colgate, Stewai-t, Libby and 
others were negotiating with the representatives of the VanderbUt inter­
ests with a ^iew to settling the wai- between the Central and the West 
Shore roads. A reporter of THE RECORD AND GUIDE saw Mi-. Colgate and 
he denied emphatically that there was an3-thing in the report. Judge 
Horace Russell, one of the receivers of the West Shore, told our reporter 
that under no circiun.stances would that company fall under the control of 
the Central management. He woiUd, however, neither atBrm nor deny 
that negotiations were pending regarding a settlement; and ou that point 
declined to be interviewed. Receiver Houston also denies that there is any­
thing in the reported settlement. Judge Hem-y Hilton expressed grpat sur­
prise when om- reporter asked him if any conf ei ences were teing held to 
bring ateut a settlement between the West Shore and Central roafls. He 
said he had not even heard of such a report, sud if it was true he would like 
to buy some West Shore bonds. It is evident from the way in which Messrs. 
HUton, Russell, Colgate and Houston speak of this matter, that if anything 
is going on they are not aware of it, or hav̂ e determined to keep their own 
counsel. It is now alleged that the.se points were given by theJVanderbilt 
and Gould brokers in order to stimulate a buj-ing movement which came 
to an end late on Thursday afternoon. It has since transpired that the shorts 
teth in Western Union and New York Cential covered on Wednesday and 
Thursday and that all the principal bears made private settlements. 

Long-headed men in the " street," however, claim that the situation ha 
changed for the tetter, and that although there may be a dull time and 
lower prices, good securities will 1 le a pm-chase for another upwaid turn 
later along. 

The Stockholder has won quite a reputation during the past week. Every 
morning it foretold with great accuracy not only the com-se of the market 
during the day, but indicated the price which certain stocks would probably 
reach. It forecasted the re-action which took place on Thursday. It was 
noticed, however, that aU its points, or nearly aU, seemed to come from Jay 
Gould's and Deacon AVhite's offices. The VanderbUts had their little 
"boom," but the Stockholder seemed to have no knowledge of what was 
taking place inside of that camp. The paper, however, has got a prestige in 
the " street" greater than that ever acquired by any other flnancial organ; 
but if Jay Gould is reaUy the inspirer of its foreshadowings, then there is 
every probability that the "boys" will sometime be fooled in a very 
mipleasant manner. The great stock operators have no use for newspapers 
except to deceive the investing and si>pculating public. The latter are theii-
natural prey. 

The Chicago Real Estate Board seems to be a very live body. Memters 
meet every day at noon to tran.sact business, whUe every month there is a 
gathering of all the memb?rs to decide upon matters of general interest. 
Mr. Turner, at the February meeting, introduced the question of simplify­
ing, preserving and completing real estate titles. The Committee on 






































