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A halt was called in the *' bul l" campaign in stocka on Wednes­
day last, and the market has since been somewhat uncertain. 
"When prices are advancing a great number of timid operators put 
in stop orders, which always encourages the " bears" to make raids 
in order to reach these "stops," which are always a standing menace 
to the " bulls." But the latter have not yet done with the street; 
they will soon find sometliing to encourage them, and the market 
wiU probably again advance. StiU, we do not tliiuk that very much 
higher prices will be scored. Should the government stop buying 
bonds or the foreig^rs realize, stocks would fall back five or six 
points; but if the Ti-easmy sui-plus is poured into WaU street and 
foreign investors keep on their purchases, the " b u l l " campaign 
will be resinned. The busiuess of the country is not good. The 
iron and steel market is torpid, the crops do not promise weU, and 
the buying power of oui- own public is limited. Apart from the 
foreign buying, the buoyant condition of stocks in Wall street is 
largely artiticiai. The real estate market is on the whole duU, for 
while there is a good deal of bargaining, there are not many sales. 

The newspapers have very generally commended the action of 
the President in his recent appointment of Chief Justice of the 
United States, Yet the real calibre of the appointee is unknown to 
the vast mass of the American people. He seems to have been a 
successful local lawyer, and is a man of high character, but his 
principal backers, such as Senator Farwell of Ilhnois, would iden­
tify him with the great corporations. Then he is an admirer of the 
kind of Democracy taught by the late Steplien A. Douglas, which 
the country has certainly outgrown. The speeches published as 
showing a specimen of what he can do in that way are of a very ad 
captandum character, and it is to be hoped he will have another 
style for Ms judicial decisions. It does not look quite right to iiiok 
up an obscm-e lawyer, without judicial experience or national 
repute, and put liim at the head of trained judges of the Supreme 
Court of the United States. The Chief Justiceship sliould have been 
given either to Justices Field, ]\IiUer or Grey. 

In the annual report of the Chamber of Commerce it is suggested 
tliat perhaps it vrould be w îse to consolidate all the populations sur­
rounding New York Eay under one municipality. THE RECORD 
AND GUIDE has time and again urged this matter upon the attention 
of our citizens. We have favored the annexation of Brooklyn, 
Staten Island aud the inhabited localities joining us on the north 
and east. We beheve that every interest of the populations in­
volved would be benefited by organizing this metropohtan district 
under one government. Properly they all belong each to tiie other; 
their interests are tnter-related. The present separation is unnatural 
and leads to waste and misgovernment. If we were the imperial 
city, wliich our population and position entitle us to be, there would 
be a development of civic pride which would show itself in the 
character of the municipal officers we would choose for om- i-ulera. 
So far the local politicians of both New York and Brooklyn have 
opposed all propositions looking toward a consolidation, because 
instinctively they know that the metro])olis of the future would not 
tolerate tbe kind of people as leaders who are now all powerful in 
local ]Dohtics. Our great exchanges, especially the Real Estate Ex­
change, should move in this matter, and keep in line with the 
Chamber of Commerce in trying to fulfill the manifest destiny of 
New York. •• 

— -• 
That the politicians and newspapers should denounce trusts and 

corporations without any reservation might have been expected, 
but sober-minded citizens would naturally expect that a dignified, 
influential body like the Chamber of Commerce would not join in 
an uni-easoning and prejudiced clamor. Whoever prepared the 
laat annual report of the Chamber inserted a paragraph about trusts 
which reads h i e an editorial tn a sensational newspaper. The writer 

and the Chamber seem to overlook the fact that the trust is an evo­
lution from existing business conditions. It is primarily a labor-
saving organization in certain great industries. By its meana 
wealth is massed to do business in a wholesale way, and thus better 
serve the community. To argue that a trust is an organization in­
tended primarUy to exploit the pubhc and crush out opposition is 
simply preposterous, and the newspapers which claim that this is 
their whole object, affront common sense. Like all human institu­
tions and devices the trust is liable to certain abuses whicii pubhc 
opinion should denounce and the law should as far as possible 
correct. But the main object of the majority of the lately organ­
ized ti-uats is a useful and beneficent one. The aim is to produce 
economically by getting rid of superfluous and unnecessary manu­
factories, merchants and go-betweens, and to disti-ibute products 
with less waste than uuder the chaotic system of imiversal compe­
tition. In other words, the design is to produce and distribute gooda 
to the consumer at the lowest possible cost and of the best quahty. 
Of course when these organizations are perverted so as to charge 
extortionate profits or to oppress labor, they become objectionable 
and should be dealt with by public opinion and the law. But the 
trusts and what they represent bave become a part of the modern 
machinery of doing business, and they have come to stay despite 
the clamors of the ignorant newapapers. 

The newspapers that have been supporting Governor HiU as a 
Presidential candidate are to be commiserated. I t now seems 
doubtful whether he will be renominated for Governor. Tiie dis­
closures connected with the aqueduct deal have injm-ed iiim in the 
eyes of all vpho have the good of the State at heart. He is unques­
tionably a man of ability, but he does not seem to liave a particle of 
pohtical or personal honesty. The jiassage of the Mgh license law 
puts Mm " in a hole," If he vetoes it he wiU deeply offend the 
moral sense of tens of thousands of good Democrats, while if he 
approves the hquor interest wiU be alienated. If the Democrats 
wish to carry this next Presidential election they must make sure of 
New York State. Hill is not the kind of candidate to attract votes 
in a close contest. If he ahould be nominated it will mean that we 
will have a campaign of corruption, for he will not scruple to use 
auy means to re-elect Jiimself. Tins accounts, too, for the opposi­
tion of the State Democrats to the needed electoral reform wluch 
would follow our adoption of the Australian system of voting. The 
almost unanimous opposition of the Democrats in the Legislature 
to this reform would undoubtedly lose them the State were it not 
for the bad reputation wliich the Republicans have acMeved in other 
matters. In the disgraceful aqueduct deal the Republicans are as 
deep in the mud as Governor HiU and the Democrats are in the mire. 

Notwithstanding the outpouring of the Ti-easury into the bond 
mai-ket, it is an indisputable fact that there is a steady siu-inkage 
going on in our available currency. The bonds cancelled represent 
about so much currency, in the way of national bank notes, per­
manently withdrawn from circulation. Up to date there has been a 
shrinkage of national bank circulation since 1883 of about 
$185,000,000. The place, however, of these retired bank notes waa 
very largely taken by the emission of sUver certificates based upon 
the coinage of silver dollara. In October last we published the fol­
lowing table: 

1883. September 24, 1887. 
Treasury notea 8176,681,010 $316,7.30,468 
National bank notes 356,815,570 171,566,589 
Gold certificates outstaudinj^ 59,807,370 fifi,343,fi60 
Silver certificates outstanding 72,630,686 151.054,044 

Total circulation f 835,924,643 £759,803,653 
Bhrinkag-e sioce 1st July, 1883 S96,iao,fl90 
Or exclusive of silver certificates $155,174,348 

I n 1883 our popula t ion w a s on ly 35,000,000, it is n o w 62,600,000. 
Tliat is to say, wMle our currency is conti-acting we are adding 
3 per ceut. to our population per annum, and in potential wealth 
over 4 per cent, per annum. In other words, at a time when we 
need more money with which to transact business we are cutting 
down the supply. How absurd it would seem if the head of a great 
manufactory should add largely to its working force, and at the 
same time withdi-aw from its shops a large proportion of the tools 
to be used by Ms employes. Yet this ia exactly what we are doing 
as a nation, and for this Congress is not reaUy to blame. The 
Senate, by an overwhelming vote, gave its opinion that silver certifi­
cates should be issued for an amount equivalent to the bank notea 
cancelled. But Secretary FairchUd persuaded the Houae Fmance 
Committee to pigeon-hole the bUl to wMch this was an amendment 
on the part of the Senate. TMs was to save Presideut Cleveland the 
necesaity of vetoing it, whicii he felt it would be his duty to do, and 
that would have been resented by the so-called silver States of the 
South and West. Our entire Eastern press, as well as oui- bankers, 
insists upon the pohcy of steadUy contracting our currency. Hence 
they favor bond purchases and oppose sUver coinage. 

AU tMs is ominous for the future buainess of the country. Aa 
the annual increase of om- population is about 3 per cent, we ought 
to add at least an equivalent amount to oui- cii'otilattng medium; 
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that is, about $50,000,000 per annum. But instead of that we are 
getting rid of our government securities, wMch are the basis of our 
bank issues. WaU street hopes that at least $80,000,000 of bonds wdl 
be canceUed. In the meantime and during the course of the year 
we wiU add $24,000,000 to our sUver coinage, but the net result is a 
large yearly diminution of oui- circulatmg medium. Nor does the 
Pi-esidential election promise any rehef, for on one side the candi­
date wiU be Grover Cleveland, who is a stubborn gold monometalUst, 
wliile any Repubhcan candidate Ukely to get the nomination wUl 
be one satisfactory to WaU street and the State of New York. 
Sherman, Depew, Harrison or Hawley are aU pronounced anti-
silver men. Should either AlUson or Evarts be chosen there would 
be some hope of a more liberal financial policy, but the selection of 
either of them is very unUkely. The boom in WaU street is but the 
spluttering of the light before the lamp of our prosperity dies out. 

—•—-—— 
Beal Estate and Building in April, 

For several months past T H E RECORD AND GIIIDE has been point­
ing out that the transactions in real estate tMs year have been far 
behind those of 1887, and m our real estate department we have 
reiterated week after week the fact that the market has been in a 
dull condition and that transactions have not been numeroua, while 
the daily papers have been harping upon the prosperous condition of 
the market, in contravention to the state of tMngs which must have 
been patent to all well-informed observers. 

A cursory glance at the tables given below -will show that the 
month of AprU was far behind last year in the volume of trans­
actions. There is a difference of over $14,000,000 in favor of 1887. 
The conveyances m April last year were 65 per cent, larger in 
amount than during the corresponding month in 1888. The mort­
gages, on the other hand, show that last year they were but 38 per 
cent, larger, from wMcb it is clear that a greatei' per centage on 
the actual values has been loaned tMs year than last. Indeed, a 
calculation shows that in AprU, 1887, the mortgages were nearly 50 
per cent, of the aggregate amount of the properties transferred, whUe 
tMs year they were 66 per cent. The Twenty-third and Twenty-
fourth Wards showed up 100 per cent, better last year than tlus, 
wMle the number of buildinga were also far ahead of 1888. They 
averaged in cost $4,717 last year as against $3,086 this. 

In the buildings projected there is even a greater decrease. AprU 
1887 shows up 127 per cent, larger in amount than last month. 
The average estimated cost per building last year was $17,208, wMle 
this year it waa but $14,268. There has been a decrease m every 
section south of the Harlem- River, and a very large increase north 
of that hne. The largest comparative decrease has been between 
One Hundred and Tenth and One Hundred and Twenty-fifth streets. 
Fifth and Eighth avenues, and the smallest south of Fourteenth 
itreet. 

The figures for the four months make an equaUy smaU showing 
for 1888, as compared with 1887, The conveyances are less by over 
$20,500,000, and the mortgages by about $5,600,000, the redeeming 
feature in the latter being that the money loaned at less than 5 per 
•ent. keeps up with last year. The projected buUdings ia where the 
" shoe pinches " terribly, for in the first fom-months of last yeai-
they were 128 per cent, larger in estimated cost than tMs year. The 
f oUowmg are the tables; 

CONTETANCBB. 

1988. Confers . Amount . Nom. 23d & 34th W. Amount. N o a . 
J anua ry 1,033 8117,288,300 336 178 $583,926 33 
February 901 20,033,935 197 112 444,145 21 
March 1,1&4 19,871,780 372 173 1,086,493 53 
April 1,363 31,846,803 345 198 611,134 41 

Total 4,449 $79,029,797 940 661 $2,705,697 148 
1887. 

Janua ry 995 $17,581,863 181 183 $874,937 38 
February 988 17,746,313 193 167 635,097 28 
March 1,431 28,101,783 333 211 1,359,160 37 
April 1,836 36,120,350 357 263 1,240,673 36 

Total 5,341 $99,550,107 863 823 $4,109,866 139 
1886. 

J anua ry 1,153 *$34,33r,117 253 143 $537,655 56 
Febi-uary 935 18,078,313 169 115 509,453 31 
March 1,397 36,831,993 346 135 1,178,8.39 39 
April 1,764 28,899,413 218 190 613,903 35 

Total 5,139 $98,026,834 885 583 $3,838,850 H o 
MORTOAQES. 

No, a t Banks, 
No. No, a t less than 1. Se 

1886. Morts. Amount . 5 p . c. Amount. 5 p . c. Amount. I. Cos. Amount . 
J a n u a r y . . . . 1,070 $IO,7.%,004 473 $5,054,738 83 $1,6.59,100 155 $3,945,450 
Februa ry . . . 991 +13,089,349 485 5,316,076 89 3,30.5,300 189 +4,113,400 
March 1,098 11,983,605 544 6,015,141 107 2,145,038 138 3,7-38,035 
April 1.286 13,093,863 643 6,567,393 123 2,333,940 190 3,888,880 

Totai 4,445 $47,900,731 3,144 $33,953,346 400 L$8,433,378 663 $13,685,755 
1887. 

J a n u a r y . . , , 970 $9,435,430 483 $4,875,344 97 $1,313,860 127 $2,362,080 
F e b r u a r y . . . 959 11,097,343 451 4,914,631 88 2,247,100 117 2,394,50u 
Mai-ch 1,355 15,076,839 660 7,202,938 136 3,570,805 220 3,795,973 
April 1,557 18,083,030 830 8,457,905 312 2,397,856 203 4,369,990 

Total 4,741 $53,691,631 2,423 $35,450,808 523 $8,538,631 666 $12,933,543 
1886. 

J a n u a r y . . . . 953 i$13,803,428 458 $5,415,439 47 $896,350 141 $3,501,400 
F e b r a a r y . . . 810 8,368,199 385 4,344,134 49 980,010 98 3,030,000 
March 1,032 11,749,042 652 5,963,305 93 3,103,550 ]38 3,939,050 
AprU 1,418 14,946,023 730 7,367,830 147 2,903,050 173 2,981,300 

Total 4,312 $47,766,691 3,115 $23,649,708 345 $6,683,860 640 $10,451,730 

• Inc ludes transfer of N, Y. iS: Brooklyn Fer ry Co, for $3,000,000. 
t Includes moi t . of same for $1,000,000. 
-f Does not include mort of the A ^ a a N. & I. Co, for $1,000,000. 

BUmniNGS PROJECTED. 
1886. 

April. 
Total No. of buildings projected 463 
Estimated cost $7,309,803 
No. aouth of 14th s t 66 

Cost $1,775,750 
No. bet 14th and 59th sts ,.. 58 

Cost $1,171,500 
No. bet 59th and 125th sts, east of Sth av 90 

Cost $1,433,400 
No. bet SOth and 125th sts, west of 8tb av 132 

Cost $2,032,000 
No. bet 110th and 125th sts, Bth and 8th avs 36 

Cost $305,250 
No. no r tho f 125th st , 43 

Cost $430,600 
No. 23d aud 24th Wards 48 

Cost $161,305 
-1886 • • , ^ 1 8 6 7 . 

No. b ' ld 'gs. Cost. 
J anua ry 303 $3,824,li!8 
February . . . . 359 5,236.600 
March 513 7,945,610 
April 463 7,309,606 

No. b ' ld 'gs. Cost. 
168 $3,610,190 
393 6,366,530 
887 13,538,450 
644 11,083,395 

1887. 
April. 

644 
$11,083,395 

105 
$2,437,500 

63 
$1,1^,400 

136 
$3,127,450 

140 
$2,803,000 

52 
$935,500 

fiR 
$1,267,635 

72 
$376,930 

-^ . 1888.-
No. b ' ld 'gs. 

117 S 
303 
311 
373 

Total 1,336 $34,316,243 2,091 $33,587,565 

April. 
373 

65,311,976 
54 

51,936,626 
33 

$511,750 
47 

$792,930 
36 

$843,195 
14 

$309,750 
36 

$346,700 
153 

$673,035 

Cost. 
11,945,385 
2,216,095 
6,228,919 
5,311,976 

1,004 $14,702,375 

Total No. ot plans filed 
Total No, of onildings projected 
Est imated cost 
No, south of I4th st 

Cost 
No. bet 14tli and 59th sts 

Cost 
No. bet 59th and 125th sts, east of Sth av. 

Cost 
No. bet 59th and I35th sts, weat of 8th av. 

Cost 
No. bet l io th and 12Gth sts, 5th and 8th avs 

Cost 
No. north of 125th st 

Cost,. 
No. 23d and 24th Wards , 

Cost 

BUILDINGS PKOJECTED. 

1886, 
J a n . t o 

April, inc. 
761 

1,536 
$24,316,243 

194 
$4,530,380 

300 
$4,697,373 

354 
$5,688,650 

368 
$6,046,250 

69 
$813,250 

195 
$3,014,800 

156 
$520,541 

Number. 
J anua ry 971 
February 863 
March 1,341 
April 1,732 

Total . 4,912 

KINGS COCNTY CONVEYANCES. 
1887. — ^ , -
Am' t 

involved. 
$4,208,938 

4,533,176 
6,478,082 
8,326,450 

1877, 
J a n . to 

April, inc. 
918 

2,091 
$33,587,563 

288 
$6,407,600 

334 
$4,067,250 

446 
$7,933,600 

304 
$7,300,100 

99 
$1,714,300 

361 
$4,095,500 

379 
I $3,049,016 

—1888,-

1888. 
Jan , to 

April, inc. 
370 

1,004 
$14,703,375 

130 
$3,833,626 

146 
$3,812,065 

163 
$3,6-35,096 

117 
$2,343,845 

48 
$990,860 

70 
$693,325 

3:J1 
$1,504,668 

$33,546,645 

Nom. 
210 
154 
267 
308 

939 

Numher. 
1,193 

949 
1,098 
1,539 

Am' t 
involved, 
$4,379,498 

4,380,730 
4,852,414 
7,385,537 

4,779 $21,098,177 

Nom. 
250 
231 
366 
281 

1,008 
MOETCIAGES. 

-1887 

No. 
J a n , , . . 838 
Feb 656 
Mai-ch.. 1,002 

Am' t 
involved. 
$3,243,024 

3,733,701 
3,671,160 

No, a t 5 
pel- ceut. Am ' t 
oriess. involved. 

441 $1,809,159 
339 1,616,075 
544 3,235,788 

-1888.-

No. 
917 

l718 
903 

Am' t 
involved. 
$3,023,038 

2,742,621 
-3,397,481 

No. a t 5 
per cent. 

or less. 
485 
384 
473 
640 

Am' t 
involved. 
$1,693,143 

1,754,055 
1,389,504 
2,438,015 Apr i l . . . 1,151 4,317,713 67! 2,962,351 1,154 4,236,842 

Total . 3,747 $13,861,658 1,085 $8,563,373 3,691 $13,399,983 1,963 $7,795,016 

KINGS COUNTY PKOJECTED BUILDINGS. 

J a n , . . . 
F e b . . . 
M a r , , . 
April . , 

Total 
No. 

b 'gs. 
179 
369 
344 
413 

-1888--
No, of 
brick 
b 'gs. 

61 
90 

162 
219 

No, of 
frame 
b'gs, 

118 
179 
193 
194 

Total 
No. 
b 'gs. 
199 
390 
475 
434 

—1887.-
No. of 
briek 
b 'gs. 

55 
112 
268 
215 

No, of 
frame 

178 
207 
219 

1888. 
Cost. 

$754,895 
1,319.509 
1,601,398 
3,253,789 

1887. 
Cost. 
$764,855 
1,117,435 
3,135,033 
3,138,330 

Total 1,305 533 683 1,398 660 748 $5,839,491 $6,145,643 

Oiu: Prophetic Depai'tment, 
MR. BOVINE—I ha-ve called on you to-day, Sii* Oracle, witb my 

friend, Mi'. Bruin, to discuss the financial situation. Of course I 
look upon the recent rise in the stock market as being quite legiti­
mate. Prices have been unduly depressed during the past year, 
and they are recovering their proper status. But my friend holds 
a somdwhat different view^, w^hich he "wiU explain. 

SIB ORACLE—Stock quotations do not always represent inti-insic 
values. I regard the present movement as exceptional. There has 
been buying in Wall street because a reaction is due after a year of 
depression. Then the government purchase of bonds is displacing 
investment money, which stimulates purchases of all manner of 
securities, Hence the partial boom which lias made its appearance 
in WaU street. 

MR. BEUIN—I confidently predict a coUapse when the present 
unnatural excitement is over. The wholesale trade of the country 
is in a bad way. Wages are being reduced and the numbers of the 
unemployed workmen are constantly increasing. Our winter wheat 
crop is a faUure and the sowing of the spring crops has been delayed 
by the late season. The agi-icultural outlook is very bad, and hence 
there is no basis for expecting an improved railway business from 
this time forth. Tlien there is the stoppage of railway buUding and 
of house consti-uction. Iron and steel are slow of sale and depressed 
tn price, and this has always been a sign of trouble in the manu­
factm-ing business of the country, I insist the time cannot be 
distant when big money is to be made on selling the market. 

SiE O.—There is force in what you say Mr. Bi-uin, but still I 
tlunk that the other side is also wortli considering. Perhaps Mr. 
Bovine will give the reason for the faith that is in him. 

MR. BOVINE—This is nocounti-y for " bears;" it is the hopeful, the 
energetic, the enterprismg who succeed in this age and community. 
The timid, the fearsome, those who are on the lookout for disaster, 
ought to emigrate to some decaying commonwealth; they are out of 
place here. It is quite true that the government bond purchases is 
temporarily a great help to om- market, but its great sustaining 
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power is due to two primary causes—the rapid gi-owth of our popu­
lation and wealth and the steady inflow of European investment 
money. Every year sees 3 per cent, additional population and a 
stiU larger increase to otir wealth. Hence no matter how wild may 
seem our railroad schemes, they only anticipate by but a short time 
the actual needs of the community. Then European capital finds 
no such profitable employment as in this country. With this enor­
mous reserve to fall back upon there is no danger in dealing on the 
bidl side of the market for a long pull. 

SIR C—WeU, that view of the case is also plausible. Nothing is 
more remarkable in the liistory of our railroad buUding than the 
rise in the value of many securities. I can remember when Union 
Pacific stock sold for 16, and it was not many years before there 
were eager purchasers of it at 130. Iron Mountain sold for 5—-con­
verted into the Missom-i Pacific stock it commanded over par. I 
have myself bought M. K. & T. at 2 and sold it at 16 to buy it again 
at 51. There are many stocks of which this could be said. Atchi­
son & Santa Fe for instance once sold at 7 and subsequently com­
manded 130-

MR- BRUIN—Yes, but there is another side of that story. This 
same Atchison and Santa Fe has recently sold at 85. Jersey (jentral 
was an investment stock above par ; it has sold down to 7. I heard 
a weU-known real estate owner compare the secui-ities market to 
the boy's game of "snap the whip." The lads would all be placed 
in line, but the smaller boys towards the end ; the swaying motion 
•would commence with the big boys and increase as the lads became 
smaller in size. It was th*: small boys at the end who got the worst 
of the game, for it was they who were tossed into the road or 
against the fences. So when bad times come the major securities 
hold their own pretty well, but the common stock has to suffer. It 
is assessed and its price is driven down. AU tlie junior securities 
are unfavorably affected. Just at tiie moment there is a flurry in 
ertocks, but the wise man will get o^lt before the inevitable reaction 
takes place. 

MR. BOVINE—I still hold that any one who keeps possession of his 
stocks wiU be the gainer in the long run. The country keeps on 
growing- The volume of its trade mounts higher and higher- But 
the minor systems are aU finally incorporated into the great trunk 
lines. We \viU have a great deal larger mileage of railroads by the 
beginning of the twentieth century, but there will be fewer rail­
road companies, for the amalgamating process wiU keep right on. 
There is no fear wliile the great money accumulations of Europe 
are at the service of our raUroad systems. 

SIR O . ^ N O W , Mr. Bruin, you can have your last word, 
MR. BRUIN—I make bold to assert that the common stocks of our 

raih'oads are practicaUy worthless. The bonds represent the cost of 
building and the equipments of the roads and they have a certain 
value, but the experience of all business is that 6 per cent, is about 
as large a profit as you could expect from any industry. Now the 
bonded debts of our railway systems on the whole pay more than 
6 per cent, on the original amount of invested capital, and hence it 
is unwise to expect any return from the common stock, wluch in 
nine out of every ten raUway enterprises was issued as a bonus to 
those who purchased the bonds. There is a law in all great busi­
nesses wliich brings about a steady diminution in profits. This 
operates in the railway world as weU as in manufacturing and trade. 
Note the marvellous falhng off in traffic charges. Time was when 4 
cents per ton per mile was not an unusual charge. The rate to-day 
per ton per mile on the great trunk Unes is expressed in mills, not 
in cents. Passenger charges are sometvhat better maintained, but 
the tendency is towards cheaper rates. Business is encouraged at 
the expense of profits. Hence I repeat that the bonded indebtedness 
of our raUway systems represents more than their entire value. The 
stocks of the roads are rapidly becoming worthless. This is shown 
by the steady reduction in the dividends on common stock. Look 
at the New York Central, for many years it paid 8 per cent., now it 
is 4 per cent, and it niay sometime pay 5, but never more. The Bur­
lington wiU have to reduce its dividend. Then look at the recent 
action of the Pennsylvania Central. This tendency is common 
to all the trunk hnes in the country. 

MR. BOVINE—I have but one more remark to make. The tend­
ency to cheapness is undoubted, but the increase of business in 
many cases makes profits larger on even lower rates. The value of 
money is cheapening in all the centres of trade in the world. In 
our own time we have seen the ordinary rates of interest reduced 
from 7 to less than 4 per cent., but this in time tends to reduce fixed 
charges on om- railroad corporations. The 7 per cent, of the fifth 
mortgage of the Erie road has been cancelled with money borrowed 
for twenty years at 4 per cent. The Delaware & Hudson, for 
instance, issues stocks having no fixed charges as its various bonded 
loans become due. The new mortgage of the Reading road wiU be 
a 4 per cent, one, and wUl replace bonds which average more than 
6 per cent- In a very few years several large loans on the New 
York Central road now paying 6 per cent, will become due, and will 
be replaced, probably, by a S)4 per cent. bond. It is such considera­
tions as these which induces investors to pay 107 for New York 
Central common stock when it only pays 4 per cent, dividends. 

SIR O.—WeU, gentlemen, you have both had your say, and the 
public can judge which of you is right. It looks to me as tf stocks 
were a purchase so long as government continues buying bonds 
and Europe is in the market absorbing our railway securities. 

Men and Things, 
. 1 . * . ^ 

New York papers seem to have lost the art of reporting. The Herald, 
under the ownership of the elder Bennett, was the first to give fuU and 
fair accounts of all kinds of meetmgs without reference to party or sect. 
But of lat« years our jom-nals, whfle dwelling on sensational events, cut 
short the pubhc utterances of our most noted citizens. Not a paper in Wew 
York gave a full and accui-ate repoi-t of Chauncey M, Depew's speeeli at 
the Grant anniversary. Yet it was an important addi-ess, and from a 
possible candidate for the Presidency. Colonel IngersoU's speech on the 
same occasion, which would have been eagerly read, was dismissed with a 
(ew lines. The papers have also stopped the practice of giving the notable 
addresses of our clergymen on Sundays. Of course it is uot desirable to 
publish merely rehgious discourses, but Drs. Dix and HaU, Heber Newton 
and Prof, Adler, and men like them, have generally something to say on 
current topics which the pubhc would hke to see. 

* ** 
Many of our readers will regi-et to hear of the death of Carl Pfeiffer, 

the architect, which occurred on Friday evening last week in Washington. 
For some time Mr Pfeiffer had been a sufferer from pulmonary troubles, 
and a few weeks ago went to AsheviUe, N. C, in the hope of being bene­
fited by the change. This hope, however, was not fulfilled, and Mr. 
Pfeiffer was resting in Washington on his way to New York when the 
disease took a fatal turn. The deceased was bom in Germany about 1838, 
and came to this counti-y when fifteen years old. His reputation in his 
profession was deservedly high. His most impoi'tant work WBS Dr. HaU's 
church, on Sth avenue, the Roosevelt Hospital, the Church of the Messiah, 
the Berkshire apartment house, the Insane Asylum at Middletown, the 
Colored Orphan Asylum, and many of the finest residences in this city. 
He was a member of the National Academy, the Union League Club, and 
until 1876 belonged to the Araerican Institute of Architects. He wiU be 
buried in Washington, 

Eeal Estate Exchange Matters. 
The directors of the Exchange met on Monday morning, at 11 o'clock, in' 

confonnity with a resolution of the Legislative Committee, requesting 
them to consider the majority and minority reports of the Special Com­
mittee on Rapid Transit. The Board met in a doubtful frame of mind, as 
the question was most intricate. Ths Cable Road recommended in both 
reports, they contended, may be a comprehensive plan for local and trans­
fer passenger traffic, but it does not give rapid transit in the sense that the 
city requires it. With this and other difttculties in their path, the directors 
concluded not to take any action on either report, especially as it 
was difficult to find any two members who agreed with ah the provisions 
of either. Besides, it was not known what the stockholdei-s would say in 
the matter, and the Exchange is after all a stock company, and its interests 
might have been affected by any action taken by the Legislative Committee, 
especially if it turned out to be unwise. The directors, therefore, passed 
the following resolution, on the motion of Mr. Scott, the paragraph refer­
ring to the cable road having been inserted on the motion of Mr, Cammann: 

Whereas, The Special Committee on Rapid Transit of the Legislative 
Committee of this lixchange have^ in accordance with the request of this 
Board, filed their majority and minority reports; 

And Whereas, This Board does not feel at hherty to indorse either of 
said reports unless passed upon by a general meeting of the members of the 
Exchange, and as the time is too hmited before the adjournment of the 
Legislature for such a meeting to be held and have its effect; 

And whereas. Under the resolution of the Legislative Committee consti­
tuting sucb Special Committee, they were requested to report in favor of 
some method of rapid transit, and as the Boai-d understands the working of 
the cable system recommended in both repoi-ts, such system does not give 
i-apid transit to the city within the real meaning of the term. 

Be it therefore resolved. That this Board recommends that every means 
be taken by this Exchange to use its influence to affect legislation in behalf 
of rapid transit during the sitting of the next Legislature. 

Be it also resolved, That the Committee on Legislation be requested to 
defer final action in the matter. 

The Legislative Committee met on Tuesday, Wm. Reynolds Brown iu the 
chair. There was quite a good attendance and every one came prepared to 
hear a discussion upon the majority and minority reports of the Committee 
on Rapid Transit. This anticipation was not reahzed, for directly after the 
preliminary business had been cleared away, the chairman announced that 
he had received a communication from the directors. It was "short, sharp 
and decisive," and is was read through before the committee realized its 
import. It was as foUows : 

THE REAL ESTATE EXCHANGE AND AUCTION ROOM (LIMITED). 
APRIL 30, 1688. ' 

Referring to the terms of the resolution constituting the Committee on 
Legislation, this Board request that such committee do delay further action 
on rapid transit. 

(Signed) E. A. Cruikshank, Leonard J- Carpenter, Wm, Cruik­
shank, H. H, Cammann, Geo, H. Scott, Ira D. Wai*-
ren, Edward Hirsh, Isaac Pi-omme, J, Romaine 
Brown, 

This dociunent was accompanied with an extract from a series of resolu­
tions passed in September, 188.5, which gives the Board the vetoing power 
in an emergency should the Legislative Committee ever take action which 
the Board considered unwise or inadvisable. This is the flrst time in the 
history of the Exchange that they have exercised the veto. It may be 
Apropos here to quote the resolution creating the Special Committee on 
Rapid Transit. It was the result of the Mayor's message, the Murray HiU 
meetings and the genei-al pubhc agitation which followed. It was passed 
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February 14, 1883, and reads : " That a committee of fifteen be appointed 
to inquire if any plans are in existence which wUl not conflict with tbe 
present laws, and afford the city of New York immediate means of rapid 
transit." I t was thus urged that both reports faUed m the intention of the 
resolution calhng them into existence, except in the paragraph in which 
they declare their conclusion that " rapid ti-ansit in this city requires four 
tracks—two for express trains and two for frequent stops." 

Ou the motion of Mi-, Van Siclen it was resolved to f orwai-d a copy of 
the directors' communication to the railroad companies aud others who 
appeared before the Special Committee. 

W. C. Orr reported that he had appeared before the Committee on Cities 
at Albany agamst tbe Brundage biU, in behalf of the Exchange, in conjunc­
tion with the representatives of the Produce Exchange and several bank 
presidents and ofBcials, and tha t he felt the biU was not hkely to become 
a law. 

Mr. Lespinasse then proposed the foUowing : 
Resolved, That the Real Estate Exchange, representing the taxpayers of 

the city of New York, do hereby request the Legislature, without any 
delay, a t its present session, to change the present Aqueduct Commission by 
adding thereto the Mayor and Comptroller of the city of New York. 

Several other members spoke in favor of the resolutions, and condemned 
the controUing of the city's aft'airs from Albany, instead of from tbe City 
HaU. Ml-. Orr opposed the resolutions, and wanted them referred to a 
committee, but a vote was insisted upon, as it was deemed advisable that 
the Exchange should at once place itself on record in the matter in view of 
the revelations obtained thi-ough the Fassett Investigation Committee. 
The resolutions were caiTied nem. con. The committee then adjourned. 

The new knock-down fees which came in vogue on May 1 have.'.scaa-cely 
been commented upon. They were published in this column some time 
ago, but will hear repetition, They are S3 on knock-downs less than 
§5,000; &Son sales between $5,000 and $100,000, and £25 on those above 
that sura. Legal sales remain as before—$2 for sales by order of court, and 
$1 on court sales of assets. Exchange fees on property at upset prices wiU 
be the same as if sold. 

Uotioe to Property-Holders. 
C I T Y OF N E W Y O B K , F INANCE DEPARTMENT, 

COMPTROLLER'S OFFICE, AprU 20,1S8S. 
In pursuance of Section 916 of the " New York City Consohdation Aet of 

1883," the CoraptroUer gives notice to aU persons, owners of property, 
aftected by the foUowing assessment list, via.: 

S E W E R S . 

Attorney st, bet Broome and Delancey sts. 
62d st, bet 10th and l l t h avs. 
64th st, bet Av A and East River. 
103d st, bet 9th and Manbat tan avs. 
103d st, bet 9th and Manhattan avs. 
142d st, bet 7th and Sth avs, 
Av E, bet 15th and 10th sts, and bet 17th and 18th sts, 
Lexington av, bet SSth and 91st sts, aud bet WSd aud 94th sts. 
Sth av, e s, bet 153d st and Harlem River, outlet sewer, 
9th av, © s, bet 105th and 106th sts, 
REGULATING, GRADING, SETTING CURBSTONES AND FLAGGING SIDEWALKS, 

Claremont av, from llUth to 132d sts. 
CUfton st, from St, Anns av to Union av. 
Kingsbridge road, from 155th to 190th st. 
l l t h av, from 155th st to Kingsbridge road; also di-aiuing, 
G9th st, from Sth to Oth av 
90th st, from 9th to IOth av. 
103d st, bet Sth and Oth avs. 
121st st, from Tth av to Av St. Nicholas. 
137th st, from Convent to IOth av. 
154th st, bet North ild and Conrtlandt avs, and laying crosswalks, 

W I D E N I N G S m E W A L K S , SETTING CURBSTONES A N D F L A G G I N G . 

Coenties slip, both sides, from Front to South st, 
P A V I N G . 

Com-tlandt av, from Korth 3d av to 156th st, with t rap blocVs. 
67th st, from crosswalk on w s of 10th av to crosswalk on e s of l l t h av, 

with t rap block. 
68th st, from ci-osswalk on w s of IOth av to crosswalk on e s of l l t h av, 

•with t rap block. 
Slst st, from west crosswalk of Sth av to east crosswalk on 9th av, with 

granite block. 
85th st, from w crosswalk of Av B to e crosswalk of Av A, with granite 

block. 
95th st, from w crosswalk of 9th av to e crosswalk of 10th av, with t rap 

block. 
95th st, from w crosswalk on w s of 2d av to crosswalk on e s of 3d av, 

with t rap block, 
97th st, from w crosswaUi of Sth av to e crosswalk of 9th av, with trap block. 
129th st, bet Sth av and Av St, Nicholas, ivith gi-anite block; also cm-bing. 

FENCING V A C A N T LOTS. 

4th av, s e cor 12Sth st. 
105th st, s s, bet 4th and Madison avs. 
112th and 113th sts, bet Sth aud Oth avs-
137th st, n s, bet Sth aud Edgecombe avs. 

F L A G G I N G S I D E W A L K S . 

4th av, 6 s, bet 127th and 128th sts. 
85th st, bet Sth and flth avs; also curbing. 

R E C E I V I N G BASINS. 

20th st, s e cor Av B, 
lOStb st, n w cor 10th av. 
122d st, n e cor 7th av, 

CHANGING G R A D E . 

110th st, from 1st av to Rivei-side Drive. 
—whichwereconfirmedby the Board of Revision and Con-eetion of Assess­

ments, April 17, 1SS8, and entered on the same date in the Record of 
Titles of Assessments, kept in the " Bureau for the Collection of Assessments 
and Ai-rears of Taxes and Assessments and of Water Rents," that unless 
the amount assessed for benefit on any person or property sbaU be paid 
on or before July 8,1888, interest will be coUected theron at the rate of 7 
per cent, per annum, from April 17, 1888. Payments to be made to the 
CoUector of Assessments and Clerk of Arrears, between 9 A. M. and 2 p. M. 

COMPTROLLER'S OFFICE, AprU 26,1S88. 
S E W E R S . 

Irving pl, bet l.^th and 16th sts. 
158th st, from Hudson River to and tlirough road or public drive and 157th 

st to 10th av, with branches in 10th av, bet 155th st and Kingsbridge 
road, in road or pubUc drive, and l l t h av, e s, bet 156th and 157th sts, 
aud in 156th st, bet 10th av and road or pubhc drive; outlet sewer. 

—which were confirmed by the Board of Revision and Correction of Assess­
ments April 23,1888, and entered in the Record of Titles of Assessments 
April 23, 1888, tha t unless the amount he paid on or before Ju ly 2, 1888, 
interest -will be chai-ged as above from April 23,1888. 

COMPTROLLER'S OFFICE, April 30,1888. 
R E G U L A T I N G , G R A D I N G , CURBING A N D F L A G G I N G . 

155th st, from Sth av to McComb's Dam lane. 
—which was confirmed by the Board of Revision, etc., April 26,1888, and 
entered in the Record of Titles, etc., April 25,1888, that unless the amount 
be paid ou or before Ju ly 7,1888, interest wUl be charged as above from 
AprU 25,1888. 

— • — - • 

"Wants and Offers at the Exchange. 
(For the week ending Thursday, May 3d.) 

The items under the head of ' ' wanted " are condensed statements showing 
what sort of property the broker, whose "number" ' precedes the item, 
wishes to secure for clients. The items under " offered give the location, 
size, cost, and a brief description of the property offered for sale by the 
broker whose " n u m b e r " precedes the item. 
NO- W A N T E D . P R I C E 

63 To purchase, A dwelling on west side, tbat is rented-$12,000 to 16,000 
69 Between 16th and 22d streets, Sth and 6th avenues. A tlu-ee or 

f om--story, high stoop, dwelhng house 
184 On 3Qth, 37th, SSth or 39th streets, between 4th and 5th avenues. 

A four-story, highstoop, brown stone private dwelhng, fuU 
size. Not to exceed $75,000 

184 Facing Bryant park, 42d street pi-eferred, east of 6th avenue. 
A tour-story, brown stone, private dweUing, must be 25 feet 
front 

184 Between 45th and SOth streets, Lexington and flth avenues. 
DweUing 20 front. Not exceeding.: 30,000 

184 Fronting on Bryant Park, 40th or 42d street, in fee. Pour-
story brown stone, lot to be fuU size, for use of club. Not 
exceeding 70,000 

446 Between 57th and 86th sti-eets, west side, Sth and 10th avenues, 
A four-story, high stoop, brown stoue, first-class dwelling, 
not less than 20 feet frout. Below 30,000 

468 Sonth of 23d sti-eet. Stable with twenty-five or more s ta l ls . . . 
463 Between 23d and 42d streets, Lexington and ad avenues. 

Plot 100 feet square with old buildings : corner preferred. . 
46S Below 42d street, in good renting neighborhood. Tenement or 

fiat house, as an investment 
468 On east side. Private dwelling, brick or brown stone.. .0,000 to 15,000 
495 To exchange, A residence in Brooklyn, worth £25,000, for a 

private house in New York City, worth $50,000. Balance in 
cash 

O F F E R E D . 

51 West Slst sti-eet. neai- 10th avenue. Three lots, free and clear. 
WUl exchange for unproved property below 59fch street 30,000 

103 120tb street, central. Comer 100x125 80,000 
103 122d street, central- Coi-ner 100 feet square, unimproved 70,000 
159 Down-town property, for impovement and investment 
159 Centi-al and up-town property for improvement and invest­

ment 
159 Valuable water front, 100 feet, central location, no street in-

tei-posing; private bulkhead. Possession, or present occu­
pant wili remain and probably pay J4,000 rent per year 

184 On Water street, near Wall stieet. Four and five-story and 
basement brick buUdings. Well rented 

1S4 On Broadway, near Union square. Building, large frontage 
aud depth 

1S4 On Mm-ray Hill, from 36th to 40th street. Several dweUings. 
184 In 23d Ward, uear depot of Hai-lem River branch of N, Y., N. 

H, & H. R. R,, about two mUes from Harlem Bridge via 
Southern Boulevard. Five vacant lots 2,250 

1S4 An avenue corner. West 23d street, 175 feet on West 23d sti'eet 
aud 14S feet on avenue 

260 76th street, north side, 100 feet east of 10th avenue. Plot lOOx 
102,2 

1002 Valuable city lots in exchange for tenements or fiats. Lots 
are free and clear and w^orth $20,000 ; 

PBOPERTT FOR SALE OK TO RENT. 

5th avenue, comer of 59th street. Plot 50.5x100. To lease for long or 
short term, with renewal. Present structure commencement of large 
hotel. Foundation laid for heavy building, Addi-ess, Owner, 349 W ^ 
51st street. Commission paid to brokers. 

Valuable water front on the East River, between 108th and 109th sti-eets. 
For sale or to lease for a long term of years; owner wiU make improve­
ments to suit tenants. The St. Nicholas avenue horse cars afford easy 
means of transit from the west side of the city. Address, Owner, 24U 
West 51st street. WUl pay commission to brokers. 

30th street, near Oth avenue. Desirable plot, comprising about three 
lots, Elegant site for pubhshing house or factory- Address, No. 492, care 
Real Estate Exchange. 

125th street, southeast comer 6th avenue. Four lots. To lease for a 
term of years. Rare chance for a large establisliment. Brokerage paid. 
Address, No. 492, Ueal Estate Exchange, 59 Liberty street. 

The Municipal Buildings, 
R. M- Hunt and R. M, Upjohn wili assist Professor W. R. Ware , as an, 

advisory committee, in examining the competitive plans for the new 
Municipal buildings. The report will be upon the foUowing points: 1. As 
to whether any of the plans are meritorious, and if so, which are' tbe flve 
best in order. 2. Wha t beneficial modifications could be made in the 
plana. 
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Real Estate Department. 
P The real estate market has scarcely shown any improvement since our 
last. Sales at private contract are not as numerous as at this time last 
year, and vacant lots at-e sluggish. At auction Monday and Thursday were 
the busiest days, but the result was not quite satisfactory. In many cases 
good prices were not obtained, whUe the contmuing feature is the number 
of properties bid in, owing to the seUers being unable to seciu-e then-prices. 

The interviews with some Harlem real estate agents, which recently 
appeared in an evening daily contemporary, in which a broker told the 
reporter tba t " if a man wants to hh-e a house or flat in Harlem now, let 
him pick out one and make his offer," does not quite correspond with the 
facts. Inqniryamongst the best fii-ms in tha t pa r t of the city elicits the 
information that while renting has not been quite as weU as was desired, 
reductions have not been frequent. Property between 2d and Sth 
avenues has held its own fairly weU, and so far from stores being rented at 
ruinous prices to the lessees, every one vacated has been "snatched u p " 
at last year's figm-es. In cei-tain parts of Harlem, far east for instance, 
tenements have suffered from want of demand, but anything near 3d 
avenue can be rented at fairly good prices. Landlords have been asking 
too much in these far eastern sections, and they have leai-ned that they 
wiU have to be content with a lower return than 8 or 9 per cent, on 
their money, which they have been trying to hold out for. Many down­
town residents who cannot obtain cheap houses iu the lower wards have 
moved to Harlem, and this has maintained the rents of private houses 
ranging from S700 to §1,200 fuUy up to last year's figui-es. 

The general market has been so far behind last year in sales and 
projected buildings, as will be seen from an article elsewhere, tha t any 
indication of returning improvement wiU he welcomed. Dui'ing the past 
week the architects' offices have shown greater activity in the 
mat ter of uew plans than for some time past. The cost of new 
buUdings to be erected which our reporters have learned of this 
week -ndll probably amount to nearly £2,000,000, white those announced 
last week will hardly aggi-egate S800,000. This may or may not 
be a temporary movement, but as it is desirable at this juncture to 
note carefnUy any signs of improven;pnt, the fact is ciironicled for what 
it may be worth. The feeling amongst architects is better. They say that 
buUders and capitalists are taUdng with more confidence than for some 
time past. There are two factors which seem to augui- a better market— 
one the expected faUure of the measm-e which would have taxed raorts 
gages, the other tbe anticipated distribution amongst the people of a pos­
sible $150,000,000 of Treasury surplus this yeai-. A prominent bank presi­
dent expresses it as his opinion tha t President Cleveland and his party will 
make a great effort to this end, which would create a period of prosperity 
and a buoyant feeUng in business circles throughout the country which 
would caiTy the President and bis par ty upon a wave of popular feeling 
into power again. WhUe it is unwise to be too sanguine, the market in aU 
its phases wUl be watched with critical interest from now on, 

Monday was an exceedingly busy day at the Exchange. There was a 
very large attendance aud the sales, which were numerous, embraced prop-
erties of every description in many localities. Four parcels belonging to 
the Hendricks' estate were eagerly bid for and brought a total of §63,200, 
One of the four parcels, viz., No. 62 South Washington square, went to H. 
K. Thurber for $22,600; another parcel No. 618 Water street was sold to E. 
Felbel for $9,200. Mr, Felbel owns the adjoining premises, Nos. 614, 616 
and 620. There was much interesfc manifested in the sale of 23d and 24th 
Ward properties. Among the bidders were Louis Eiehwort, Elmer A. 
AUen, Henry Bracken, S, D, Bonfils, F. W. Devoe, J. E. Kerby, Sam'l E, 
Duffy, John Dolan, President Bush,•;of the Northern Gas Light Co., and 
Capt. B. P. FairchUd. The prices realized were very satisfactory. 

No auction sales of real estate were held at the Exchange on Tuesday 
May 1st. 

Tbe sales on Wednesday were few in numb r and quite unimportant. 
Kone of the parcels sold brought as high as S25,000, The dwelling No, 455 
West 57th sfcreet was withdraw* on a bid of §15,000. 

The business transacted on Thursday at the Exchange reached the large 
total of $728,676. Sales were held by seven different auctioneers, and 
much interest ivas manifested in the offerings. Among those who watched 
the sale of No. 550 Broadway were John and James Duncan, Amos R. 
Eno and Josiah Belden. The size of the building and lot was 35x100, and 
the first bid offered was §100,000. Advances of 8-5,000 foUowed, untU 
$125,000 was bid; after this $1,000 was offered at a time, untd gl31,000 was 
reached, and the property sold to Fay Brothers. For the five-story 
brick buUding No. 63 Madison avenue, noi-theast corner of 37th street, 
24.9x71.1, the siun of $46,500 was realized, and the dweUing No, 26 West 
38th street, 25x98,9, went for S45,700, The premises Nos. 67-73 Spring 
street, together in size 100,2x109.1x97.9x102.6, brought a total of $74,550. 
Hecker's MUl, ou Rutger's shp aud Cherry street, 123x120, was disposed 
of for $111,025. There was no demand for the vacant lots offered, and 
most of them were bid in. Rev. James M. GaUigan, pastor of the Church 
of the Holy Name of Jesus, bought she lots on the northeast comer of 10th 
avenue and 96th street, for §50,000. Father GaUigan was the plaintiff 
in the foreclosure suit, having sold the lots last June for $55,000. 

Only two sales were held at the Exchange yesterday. The attendance 
was smaU and the sales unimportant. 

On Monday next. May 7, Richard V. Hamet t will set fche auction ball in 
motion by offering two plots of 12th Ward lots, comprising a Oth aveuue 
front, between 204th and 205tb streets, and four lots on the northwest 
corner of VermUyea avenue and Hawthorne street. These twelve lots will 
be sold to close a partnership. 

On Tuesday, the Sth inst., Mr. Harnet t will sell, by order of the trustee, 
the valuable 20-foot private residence No, 46 West55th street, and a plot of 
three lots, on " hberal terms," on the noi'tbei-n comer of 5th avenue and 
96th street, a magnificent; buUding site. On the same day tbe same auc-

.ioneei- wiU seU, imder foreclosure, by order of the Supreme Courfc, thirty 

vacant lots on New and [Edgecombe avenues, 151st aud 153d streets. Thia 
wiU be an interesting sale. 

On Wednesday, May 9th, Richard V. Harnet t wiU seU the proiierty 
known as the ColweU Iron Works, situate on l l t h avenue. West 26th, 27th 
and 38th streets, belonging to the chUdren and devisees of the late Lewis 
ColweU. I t comprises twenty-four lots, with the buUdings thereon, and 
thesalewiU be an important one. This is a Supreme Court sale in par­
tition, and wiU be held under the direction of tho referee, Judg» 
Noah Davis. 

On the same day Mr. Harnet t wiU seU the two flafcs at Not. 230 and 233 
East 86th sti-eet. known as " The Montgomery," situate aboufc 340 faet aaat 
of 3d avenue. 

On Thursday, the 10th inst,, Richard V. Hame t t wiU seU the choice pri­
vate dweUings No. 308 Lexington avenue and No. 343 West 50th street. Tha 
former is 24.S feet front aud has a two-story extension. Also the handsoma 
residence No. 811 5th~avenue, near 62d street, by order of the executor; the 
modern house No. 55 East 53d street, and flve lots on 138th street and Rail­
road avenue, by order of the executors and trustees. 

On Thursday, May 10, James L. WeUs wiU sell three handsome cottages 
at Nos. 920 to 924 Trinity avenue; a dweUing at No. 834 East 170th street, 
and a house at No, 897 East 161st street. 

On Monday, May 14, James L. WeUs wiU seU lots in Fordham and on 
the Fox estate. On Tuesday, the 15th inst., he wUl seU sixty-eight Tremont 
lots, on Uberal terms, on Valentine avenue, between 179th and 180th 
streets; on Wednesday, tbe 16th inst., corner lots on Tinton avenue and 
147th street and Franklin avenue and 167th street; on Thursday, the 17th 
inst., fche stores and flats Nos. 290S and 2910 3d avenne, and two cottages iu 
BeUeviUe, N. J . ; on Monday, the 2ist iust., two modem cottages at Nos. 
527 and 53fl Cypress avenue, near 149th street; and on Saturday, the 26th 
inst., on the premises, a t 3 P. M., a large stfane residence, outhouses and 
greenhouses, with twenty-nine lots a t Astoria, L. I., one block from the 
ferry. AU these properties oi-e located in rapidly growing and improving 
sections. 

On Tuesday, May 15th, Van Tassell & Keamey wiU conduct a corpora­
tion sale of valuable building lots and improved property in the 9th and 
12th Wards, by order of the Commissioners of the Sinking Fund. The 
realty to be disposed of comprises lota on West 99th, 101st and 102d streets, 
tbe irregular lot on the northwest corner of 129th streeb and 12fch avenue, 
and a lot with buildings on the east side of Waverly place, between l l t h 
and Bank streets, known as Pi'imary School No. 18. The sale will be held 
under the direction of ComptroUer Theo, W. Myers. 

On Tuesday, May 15th,' William KenneUy Sc Bro. will seU five valua­
ble lots, 25x99.11 each, on the north side of ISlst street, 175 feet west of 10th 
avenne; also five lots on fcbe south side of 152d street, 175 feet wesfc of lOfch 
avenue, 25x99.11 each, including a substantial brick residence with all 
improvements. 

Maclay, Davies & Co. offer for sale a number of very desirable business 
properties, situated at No, 55 Broadway and No. 31 Trinity place; Wo. I l l 
Cedar street and Nos. 106 and IOS Liberty street; Nos. 33-37 Bleecker street, 
Nos, 17-25 Bloomfieid street and Nos, 78-86 Little West 12th street. This is 
all fii-st-class property suitable for permanent investment. Diagrams of 
the different plots are to be found in another column, 

The conveyances for the week are about $3,000,000 behind the correspond­
ing week last year, fche mortgages nearly S3,O00,00O less, and the loans 
under 5 per cent, somewhat larger, iu amount. The projected buildings 
show a decrease of 8721,400. The foUowing are the figures : 

CONVE YANCBS. 
1886. 

Apl, 30 to May 5, Apl. 
inclus. 

Number 434 
Amount mvolved 89,081,965 
Number nominal 34 
Number aad and 34th W a r d s . , , . 44 
Amount involved $180,625 
Number oomiual 7 

I MOKTQAGBa. 

Number 370 
Amount involved $4,593,240 
Number a t 5 per cent 193 
Amount mvolved $3,304,132 
Number a t less t h a n 5 per cent., 53 
Amount mvolved $859,800 
Number to Banks, Trust and 

Insurance Companies 48 
Amount involved $558,950 

1887, 
39 to May 4. 

inclus. 
507 

$13,141,316 
64 
59 

$438,765 
11 

449 
86,384,035 

254 
$3,036,854 

43 
$741,500 

61 
$3,118,310 

PEOJECTBD BUmDINQS. 

Apl. 30 to May 6-
Number of buildings 133 
Estimated cost $2,044,325 

1887-
Apl. 30 to May B-

139 
$2,129,500 

Apl. 37 to May 3, 
inclus-

490 
$9,197,83r 

78 
63 

8183,509 
11 

443 
$4,455,600 

240 
$3,473,133 

44 
$803,750 

77 
81,021,080 

1388-
Apl. aa to May 4. 

81 
81,408.100 

Gossip of the Week. 
P. N. & W- H. Ramsey have sold the tiiree five-story brick flats with 

stores Nos. 17-37 West 125th street, together in size 115x99.11, for some­
thing Uke $275,000 fco the Schaefer Brewing Company. The latter havs 
sold to the Messrs. Ramsey eight lots on St. Nicholas avenue, between 128th 
and 139th streets, for about $80,000, We bear Chas. R. McGregor was tha 
broker. 

We hear tha t the Manhattan Athletic Club have purchased tbe Christ 
Church property on the southeast corner of 5th avenue and SSth sti-eet, siza 
62.9x125. Tho terms have uot transpired. 

E, H, Ludlow Se Co. have sold for the estate of James Billing!; the four­
story sfcone front dweUing No. 89 Park avenue, 19.9x80, to G. R. Sheldon 
for $45,000, and for W. V. Brokaw the four-story brown stone dwelling No. 
114 East 39th street, 30x98.9, for $33,250. 

W- P. Seymom- has sold for J. W. Nasb the fuU sized four-sfcory, high 
sfcoop, brown stoue dweUing No. 019 Sth avenue on private terms. 

Jefforson M. Levy has sold the four story stone front dwelling No. 20 
West 35th street, 21x71, for $27,400 to Mrs. Draper. This is an advance of 
$5,000 on the sum paid for the house a t auction on Monday. 

BeUamy & Winans, now of 659 5th avenue, have sold for Wm, P. Earle 
the dwelling No. 129 West 70th street, 18x58, with extension 11x13, lot 100.5, 




































































