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Evei-ytbing secimecl to favor the "bu l l s " in stocks early in the 
week. Treasury disbursements were large because of the falling 
due of the October iaterest;; and dividends. Theu tlie boud pur-
chasei'S were ou so large a scale as to add to the bank reserves at 
a time of the year wheii they usually run down. Tho rai,c war,"; iu 
the West were officially aiiiioiiiiced ay over, and tbeu the close of 
Septeiuber settled the question, that we bad raised the 1-jrgest corn, 
oats and hay crops ever known iu our liistory. But stock specula­
tion is always uncertain. The dealings" in -wheat became positively 
frantic, then tbe Atchison & Sauta Fe reduced its dividends to a 4 
per cent, basis. It was known also that money was ruling unnat­
urally higb abroad, due to the dangerous investments in all the 
European bourses. So the market baited for a time. StiU it looks 
as if " bulls " were likely to have the best of ihe game in tbe long 
run. The reduction of the Atchison dividend was a conservative 
measure m itself, and the wild wheat speculation injiired foreigners 
more tbau Americans. The primary fact remains that our couutry 
bas generally been blessed with abundant crops, and tlie foreign 
demand for tbem will be large. Our i-ailroad system will be taxed 
to tlie utmost to carry the freight that will be offered during tbe 
coming yeai, a state of things wbicb inaures us against destructive 
rate wars. Altogetlier ihe outlook for American securities is very 

promising. 
• — - — • 

For many years past foreigu grain dealers and sjieculators have 
made a great deal of money by "shor t ing" our wheat market. 
They used to buy the cash article and sell late options. In this 
kind of trading the foreigners got the best of the New York and 
Chicago wheat sharps ; but tbe tables have been turned this year. 
Emboldened by their past experiences, foreigners have sold vast 
quantities of wheat which they did not own, but a speculative 
" bull " fever has broken out iu our markets, and " wheat has gone 
out of siglit." In fact that cereal has cornered itself. Wlien options 
involving forty or (ifty million bushels are bought and tbe supply 
of actual wheat is less tlian ten millions, it follows tliat there will 
be an insane scramble amoug the " b u l l s " to get possession of the 
coveted cereal. Tbis is what is iiappcning in our grain markets. A 
reaction must come some time, wliich will be the more severe as 
there are so few " sboi-ts " to cover, and thus break the course of 
the downward surge. This wheat business sbows the speculation, 
wliich has been dormant iu the grain as wcli as in the stock market 
lor some time past, is now at work agaiu, and we will probably soon 
see its effect in aii departments of business. This is why " bulls " 
are so confident about the future of iirices in tbe securities market. 

One point respecting our crops it will be well to bear in mind. 
There is no large surplus of wheat; but of )iay, corn and oats there 
is an exceedingly abundant supply. We shall have 30 per cent, 
more hay and oats, and om- corn yield may reach 2,300,000,000 
bushels; that is to say, our animal crop will be very large for the 
next two years. Hay, oats aud corn are generally used up near 
where they are grown and reappear in the form of cattle, bogs, 
lard, provisions aud manufactured products. It is this wbicb 
gives the railroads their principal busiuess, as not only tbe wheat, 
rye, grass and potato crops are short abroad. Europe will need 
more animal as well as vegetable food up to the close of the 
present crop year. 

There is a rumor from Washingtou that the Repubhcans will urge 
on the Executive to open negotiations with the English Ministry 
looking towards the auuexation of the Dominion of Canada to the 
United States. It is written in the book of Destiny that some time 
in the futm-e there \^'iil ouly be one government in all of North 
America. There is every human reason why the two countries 
should become one. The offer to be made, it is said, is tbat the 
United States should assume the Canadian debt of some 1̂ 300,-
000,000. We could afford that mouey and $300,000,000 io addition. 

•Annexation would greatly enrich Canada. Still, we doubt if this 
deshable result wiU ever be brought about except through force of 
arms. There are but few instances in the history of Great Britain 
when its government has vohmtarily sui-rendered auy territory. It 

would be the i-uin of any Cabinet wJiich would seriously propose 
such a measure to Purliainent as the surrender of Canada to the 
United States. The Republican senatorial advocacy of tliis matter 
is largely poUtical, (he intention being to offyet President Cleve­
land's retaliatory message. 

Wheu Blair and Rives published a Democratic organ in Wash­
ington in General Jackson's, time it was said that if it was 
necessary to kill some rising popular leader, Blair would 
attack him or Rives would praise bim. Either mode of 
procedure was fatal to fche unfortunate politician. Mr. Charles A. 
Dana four years ago tried opposition to see if be could defeat 
Grover Cleveland, but this year to affect the same result he is 
supporting Mr. Cleveland, and he certainly shows rare dexterity in 
knifing tbe candidate he ostensibly supports. Still, he sbows the 
cloven foot at times too obviously. His demand that the Demo­
cratic Presidential candidate shall write a letter indorsing Governor 
Hill is not so much intended to help the latter as it is to injure the 
candidacy of Mr. Cleveland. The Mugwumps are solid for the 
President uow in oifice, but notbing cau induce them to support 
Hill. The latter will, however, poi! a very heavy vote because he 
has behind him fche powerful brewing and Liquor iuterest as well as 
tens of tlioiL-iands of voters in both parties who do not believe in 
any Australian electiou law which would prevent their taking 
bribes when personal and party feeling ran high. Many of these 
votes are not available for Mr. Cleveland, and unless the Prohibi­
tionists .ioin the Mugwumps and the labor people in supporting 
Warner Miller the latter will not have as many supporters in this 
State as General Harrison. 

The tariff bill pnt forth by the Itepublican Senators contains some 
good points, and would undoubtedly reduce tbe revenue more 
eft'ectively tban would the Mills bill; but it is idle to discuss either 
of them, as neither havea chance of passage through tbe present 
Congress. We doubt if the Senate bill will help tbe Republican 
canvass, as its free fists and proposed reductions will offend many 
powerful interests. The added duties wfil gain no new friends, for 
manufacturers very geuerally now favor tbe Republican candidate. 
We sbaU have no tariff legislation until the sirring of 1890. Chances 
seem to favor a House of Representatives committed to protection. 
If there are any changes in our import duties it will be uuder the 
provisions of au entirely difl'erent bill from tbat proposed by a Dem­
ocratic House or tbe Republican Senators, 

Mayor He\vitt will soon have the appointment of seven commis­
sioners for the Board of Education. The present board is composed 
of lawyers, bankers and two women. Would it uot be a good idea 
for the Mayor to bave one architect or builder among tbe twenty-
one commissioners? New school-houses are constantly needed, and 
some technical knowledge ought to be available in their arrange­
ment and construction. A sanitary expert also, vested in the mys­
teries of plumbing, would make a useful commissioner, provided he 
was not a crank, or was uot interested in any invention. It is all right 
that the bulk of the commissiouers should represent the general 
public, but the past appointments have been made too exclusively 
from the ranks of the lawers and bankers. 

There is beginning to be a feeling iu metal trade circles that 
tbe great international copper trust is not so bad a thing after all. 
The copper industry in the past has beeu characterized bv years of 
heavy production and low prices, followed by years of ligbt produc­
tion compared witb the demand and high prices. Hence tbe busi­
ness methods of the trade bave resembled gambhng. In 1880 
copper sold at 33 cents a pound. Up to the formation of tbe syndi­
cate tbe price was as low aa 10 cents a pound. The price fixed by 
the trust—about 10 cents—is not exorbitant, and every interest 
would be benefited if that rate could be maintained for many years 
to come. That price pays for the mining of tiie copper, and mann 
factnrers have no cause for complaint, as they are all treated alike 
and kno-w upon what they can depend. But the mannfacturiug 
industry is tin-owu into disorder when tho price of copper fluctuates 
so widely ; then some producers get flie better of others by securiug 
the raw metal at exceptionally low prices. There is no getting 
away from the fact tbat the great industries of the world are being 
organized to get rid of unwise and wasteful competiti m. In tbe 
long run uo oue is really benefited when commodities aro sold 
below cost. This reduces the price of labor and ruins the employer. 
Hence the organization of trusts so much complained of aims to 
put a stop to ruuioas competition. There is always danger that 
organized capital may be tempted to exploit the community, after 
they have secured a monopoly hi the production. of any needed 
product. But excessive profits would inevitably in time lead to 
renewed competition. A trust cannot permanently exist unless it 
sells its wares at a price winch renders competition unprofitable. 
The international copper syndicate so far has acted wisely, and 
there can be no reasonable objection to tbe organizatiou of that or 
any industry, so as to bring about steadiness in prices. Botb labor 
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and capital are entitled to fan- returns, but at the same time the 
community should be protected against um-easonable charges. 

a 

Dwight H. Olmstead is of the opinion that the Block Indexing 
law. which will go into effect on Jnly 1st next, would reduce to a 
minimum the chance of any such forgeries as those committed by 
Bedell and Foster, Under tbis system small areas of search would 
be established and titles would be verified in a way to secure greater 
pubhcity thau at present. The same authority is of opinion that 
under the land transfer laws of many continental nations, and which 
are known as the Torrens laws in the British colonies of the South 
Pacific, would render such forgeries as those which have recently 
startled the community almost impossible. It is quite certain that 
if real estate was as readily and as surely transferable as are stocks 
or bonds that there would be far less danger of forgeries. Time 
was when bond and stock issues were insecure because of the possi­
bility of fraudulent over-issues, but the famous Schuyler frauds in 
the case of tbe New York & New Haven road led to a system of 
registration which practically insures the validity of bonds and stocks 
sold in Wall street. Until the laws are changed the only safety is for 
all who deal in real estate or have to do -with mortgages is to subscribe 
for THE RECORD AND GUIDE and keep track of the official transcript 
of conveyances and mortgages. No one person should ever be 
trusted absolutely. If a member of the firm interested had checked 
off the official list of mortgages in THE RECORD AND GUIDE lie would 
have seen that Bedell had never recorded them, and this would 
have brought the career of tbe forger to a sudden end, 

The stories of the BedeU and Foster mortgage frauds recall many 
attempted frauds in real estate circles. Only the other day the 
writer was told the foUowing by a down-town broker : " Some 
yearsago," said he, " a well-dressed and gentlemanly man entered 
our office and asked for particulars and price of a well-located and 
costly liouse we were advertising for sale. A permit to inspect the 
house was furnished, and he returned a few days later, expressed 
himself as pleased witli the property, and arranged to call the next 
afternoon, sign the contract, and pay down |10,000. He kept the 
appointment, and, after signing the necessary papers, gave a check 
for the amount agreed on. Shortly afterwards a clerk from a down­
town broker's office called with the contract to ascertain if it was 
genuine, and particularly if the payment had been made. There 
was no suspicion against the buyer, and the inquirer was told the 
contract was all right, and that a check for $10,000 had been 
handed over. In tbe regular course of business the check was 
deposited and returned wilh the significant words ' No good,' In 
the meantime the would-be buyer and swindler had borrowed $5,000 
from, the bankers, leaving the contract as security." 

The decision of the Court of Appeals in the JIcQuade case settles 
the question tbat there wfil be no more trials of " boodle" Alder­
men. We pointed out when these trials were pending that tbe bull­
dozing of judge and juries by the press was enough to vitiate any 
verdict tbat might be rendered, The newspapers kept up a clamor 
wliich fairly frightened tbe jm-ies, Everv man of them knew that 
if tbe Aldermen were not convicted they would be held up by tbe 
press as purchased perjurers. TUe jom'nals must bave their sensa­
tions, and the Iiowling down of the " boodlers"' was very profitable 
for tbe time being, and it did look so -virtuous on the part of the 
editors. Officials who accept bribes are persons who are not to be 
encouraged, but there is a right way and a wrong way in proceed­
ing against them. The decision of the Court of Appeals shows that 
the judgments of courts and juries influenced by newspaper clamor 
will not stand in communities wliich expect fairness and imparti-
ahty in trials affecting men's liberty and fortunes. There are other 
ways of improving tbe tone of our official life tbau the method 
pursued by om- press. The Australian election law would be one ; 
depriving tbe Uquor iuterest of its powerful political " pull" would 
be another, and then the control of aU natural monopoUes by tbe 
State or city would be the most effective of aU, It should be borne 
in mind tbat the corruption is not in the work that is done du-ectly 
by the city which makes dishonest officials ; the corruption comes 
in when wealthy corporations or individuals who want valuable 
franchises by means of wliicb tbey can pluck the public. Nine out 
of evewy ten doUars spent in corruption comes from tliis source. 

Tbe directors of the Atchison & Santa Fe road did a very wise 
thing in reducing the dividends of that corporation from a 6 per 
cent, to a 4 per cent, basis. Tbis company has been altogether too 
enterprising in extending its lines of traffic. This policy has re­
sulted in loading the corporation down with a stock and bonded 
indebtedness for new Unes which are not likely to pay for five 
years to come. Atchison is not really earning any dividend, aud 
the same is true of St. Paul. It foUows that these companies should 
save the dividend money to pay debts and increase the value of the 
companies' business. The situation in the West is clearing up. 
With the Chicago, Burlington and Northern in the hands of tbe 
C , B. & Q., all further trouble or rate wars would be at an end, 

But it is a wholesome sign vphen corporations decMne to pay divi­
dends which have not been eai-ned. 

On the Eiverside Drive, 
The at'chitectural treatment of the Riverside Drive is a matter of 

real importance to the attractiveness of New York. Tlie work 
upon tbe Drive itself is very nearly completed. The filling that 
replaces the temporary bridge at 86th street ia almost ready for the 
paviors, and very fair progress has been made during the summer 
in the laying out of tbe park. It will of course be mauy years 
before tbe park reaches its full attractiveness. The shadelessness of 
this sti-ip of shore, exposed for its whole length to the afternoon sun, 
is its chief drawback now, and tbis will not be removed until it is 
bordered with trees. Then the foresight of its projectors will be 
fully vindicated, and indeed it is vindicated already, although the 
quarter, in its present condition, presents a singular example of 
arrested development in contrast with the activity just to tbe east­
ward. But the whole west side lagged and languished curiously 
for many years, and many sanguine investors who imagined that 
the new city that has tardily but at last suddenly sprung into 
being would be buUt in time to repay their confidence have "d ied 
without the sight." The Drive is still inaccessible except for car­
riages. Not until the transverse roads connecting it with the 
Elevated and the Central Park are in operation can any marked 
development of building activity take place, and then the long 
delayed " boom " is likely to set in with great fury. 

AU this makes the building already done and now doing along 
the Drive a matter of peculiar moment, and imposes upon the 
pioneers a public responsibility. Upon what they do wiU depend 
the character and the attractiveness of the whole Riverside quarter. 
If it were to be built up in solid aud monotonous rows of brown stone 
like tbe island below tbe Central Park, or in soUd and variegated 
rows like the west side, the money spent upon the park itself would 
have been in great part wasted, and the park-Uke character tliat 
should attach to tbe quarter would be in great part destroyed. 
Obviously the cliaracter of tbe Drive calls for a quarter of villas. 
In countries in which tbe government concerns itself with tbe 
aediUties it would bave been ordained, when the Drive was pro 
jected, that nobody should build a house on less than fifty feet of 
frontage. Of course in this country we should never think of 
putting such a limitation on the right of the individual to do what 
he likes with his own, and it has accordingly been left in the 
power of any insensible or greedy owner of a single piece of land 
along the Riverside Drive to do much towards -vulgarizing the whole 
quarter and nullifying the work, not only of tbe city, but of his 
more appreciative neighbors. 

This is runuing a great risk, but upon the whole the result thus 
far has justified the application of laissez faire to this case. There 
have been scarcely more than a dozen houses built fronting the Drive 
since the Drive was constructed, and in a general way these are 
what they ought to be, while the latest of them show a gratifying 
advance upon their predecessors. Among those tbat have been 
buUding since progress was noted in these columns there is, as will 
presently be seen, a considerable difference in architectural merit, 
but tbey are all detached bouses and aim at the character of vUlas, 
and with reference to the future this is the main point. The own­
ers deserve weU of their feUow-citizens, for what they have already 
done almost insures that the border of tbe Drive will not be converted 
into a city street by rows of attached houses, and tbat in this one part 
of the city the speculative builder wiU find no opportunity. As 
mauy more houses as are already completed or in progress will 
make tbis assurance final. 

At the southern corner of OOth street is the first of the recent 
villas. It occupies two lots and is about 50 by 55 feet in area; is of 
three stories, of which tbe upper is a parapet story and is in a 
monoclirome, of the warm, light gi'ay, Indiana limestone, ivith a 
roof of red tUes. The stories are divided by heavy moulded string 
courses, that between the second and third being the main cornice. 
The features are a shallow, segmental bay window, with an elhptic 
arch over on the sti-eet side] and a round tower on the north corner 
balanced by a corbelled one on tbe south, while the sky-Une is 
further broken by a small central gable ou the sti-eet side, flanked 
by solid round pinnacles completing Uttle tm-rets that are continued 
down the wall. On tUe avenue front the string course over the first 
story is projected at the centre into a shaUow corbelled balcony. 
The main entrance is an elliptic arch at the centre of the sti-eet 
front. The windows of the first storj' are Uutelled witb stone tran­
soms ; of the second, round arched. The composition thus formed 
is agreeable and quiet, and the contrast in color between tbe waUs 
and the roof is effective. Unfortunately the modeling and detail 
are crude and inartistic, and detract considerably from tho effect 
the composition ought to produce. The mouldings throughout lack 
crispness and emphasis. The principal enti-ance is a succession of 
shallow and monotonous mouldings. Tbe impost of tbe arcbes is 
unmasked, the pinnacled turrets are unmodeled and lumpy. With 
better detail this house would be very good indeed. As it is, it ia 
respectable, and it has the advantage of being unmistakably a villa 



a n d no t a c i ty house , a n d in th is respect se t t ing a good example to 
succeeding bui lders . 

At lOOtb s treet a la rge hcuse of red br iek a n d brown 
stone is n o w in course of erect ion w h i c h is fair ly ent i t led to t h e 
praise of respectabiUty a n d inoffensiveness if no t to a n y higher . I t 
is r a t h e r a mans ion t h a n a villa, t h o u g h it is de tached and visible 
on a t least th ree sides. I t is in r ed br ick a n d b r o w u stone, quiet 
a n d convent ional in t r ea tmen t , a n d if i t does not const i tu te a posi­
t ive o r n a m e n t to the Drive afc all events does no t disfigure it. 

If this does not seem ve ry w a r m praise a contempla t ion of a house 
beyond a t 103d street will conver t it in to dis t inct eulogy. W e had 
imagined t h a t bui ld ing in cast-iron h a d gone out , even for commer­
cial purposes, since t h e fires in Cliicago and Boston, aud m u c h more 
for purposes no t commerc ia l . Ye t here , a t one of t h e mos t con­
spicuous points of the Riverside Drive, somebody has h a d the 
courage to erect , for a gen t l eman ' s residence, a consti-uction of cast 
i ron w h i c h has all t h e vices a u d vulgari t ies of the B r o a d w a y arcln-
tectm-e of twenty-f ive years ago , a n d looks l ike the adver t i sement 
of a n b-onmonger. I t is a box of w h i c h the box-like charac te r is 
r a t h e r emphasized t h a n relieved by t w o bays r u n n i n g t h r o u g h the 
t h r e e stories of t h e f ront a n d flanking a recessed cent re , a cen­
t ra l bay of like cha rac t e r pro jec t ing on the side, a cen t ra l cupola 
recognizable as a " cupalo ," a n d a square portico a t tbe en t rance . 
The detai l is t h e detai l of A. T. S tewar t ' s store or the P a r k A y e n u e 
Hote l ; t h a t is to say, it is absolutely -worthless for a n y other piu-pose 
t h a n to show t h a t it cost m o n e y , and it is worthless even for this 
purpose , be ing palpably a cheap imi ta t ion of t h e real th ing . People 
w h o imag ine t ha t sesthetic cu l tu re has pe rvaded the ent i re com­
m u n i t y wil l be undece ived by r ega rd ing this atrocious per formance 
—the a u t h o r of w h i c h would deserve to be prosecuted for 
" i n c i v i s m " if he k n e w w h a t h e w a s doing, as , of course, he did 
no t . H e has done all t h a t one m a n could to vulgar ize t h e whole of 
Riverside Drive, a n d unhapp i ly even a pubHc-spirited incendiary can 
n o t rel ieve us of t h e consequences of his misdeeds, for the re is every 
reason to app rehend t h a t the house is fire-proof, a n d t h a t w e m u s t 
t m s t to t b e slow processes of oxidat ion or the arousal of public 
ind igna t ion . 

Near by is a solid-looking pile of gneiss, m o r e or less in t h e semb­
lance of a castle, a semblance w h i c h is impar ted to it m a i n l y by 
the ba t t l emen ted pa rape t t h a t suiTounds it a n d conceals t h e roof, 
w h i c h is ind ica ted by low crow-stepped gables emerg ing from fche 
ba t t l emen t . I t is r a t h e r a pueri le affectation to give a modern 
dwel l ing t h e aspect of a fortified keep, b u t it is m u c h more toler­
able w h e n car r ied out iu hones t stone, as here , t hau in t in , as is the 
c o m m o n prac t ice , and it sui ts very well t h e massive a n d a lmost 
Cyclopean masonry w h i c h is employed here , a n d is appropr ia te to 
t h e mate r ia l . There is no th ing especially in teres t ing abou t the 
genera l des ign of the house, nor about a n y of i ts featm-es, except a 
shaUow r e c t a n g u l a r bay projected upon rough a n d mass ive corbels 
which real ly bas charac ter , bu t the mater ia l gives it a solid and 
honest look t ha t ough t to mor t i fy the cast-iron m a n . 

At 108th s t reet is m u c h t h e best bouse t h u s far erected on tbe 
Drive. I t is p r e t t y a n d ar t i s t ic in itself, a n d is eminen t l y appro­
p r i a t e to its site a n d its surrountMngs. I t occupies two lots w i t h o u t 
filling t h e m iu e i ther direct ion, a n d is r a the r deeper t han it is wide. 
I t is conspicuous by t h e choice a n d combinat ion of mate r ia l . A 
basemen t and j ir incipal story in l ight g r a y sandstone , f r amed and 
enr iched w i t h b rown sands tone in t^vo t ints , carr ies a second story 
in a b rown brick, r epea t ing the t in t ;of t h e da rke r b rown stone and 
r is ing in to a t o w e r a n d gables t b a t fo.im balf of a th i rd story, a n d 
a re relieved agains t a p y r a m i d a l roof of flat red tiles w i th hip 
roUs of the same mate r ia l . The tower is a t t h e n o r t b end, o]ipo-
site the corner . The features of the avenue f ront a re this tower , a 

fine a n d r ich a r c h w a y for en t rance , w i th coupled shafts iu the 
j ambs , flanked ou one side by a t r i angu la r bay wi th a n elliptic a rch 
above u n d e r t h e gable, a n d in the gable a t r iple opening w i t h a 
r o u n d arch over the cen t ra l Ught, and on the other side by the tower 
above a n d by a recessed v e r a n d a or loggia u n d e r n e a t h ex tend ing 
a long the side ; of t h e s t reet f ront an exterior c l i imney a u d a shal­
low bay i n me ta l u n d e r the gable . The " s t o o p " is expanded in to 
a la rge semici rcular p l a t fo rm or uncovered v e r a n d a afc the left of 
t h e en t r ance . Tbe upper s tage of t h e tower is a co lonnade of 
s tou t rounded piers ca r ry ing t b e a rch i t r ave t h a t iu t u r n suppor ts 
t h e rcof of t b e tower . Tbe detaU t h r o u g h o u t is scholar ly a n d 
spirited, a a d the car-viug is notably good also. The l a t t e r is Byzan­
t i n e in charac te r , whUe t h e deta i l is Romanesque . The bui ld ing , 
in its t r e a t m e n t of form a n d its combinat ion of color, s t rongly 
recalls Mr. Richardson 's work , a n d is one t h a t h e need no t have been 
a shamed to own. 

There is one mun ic ipa l questioji connected wi th fche t r e a t m e n t of 
t h e Drive t h a t is ye t unsolved. The road dips a t 96th s t reet a lmost 
to t b e level of t h e r iver and. t h e p a r k disappears . Ev iden t ly tb is 
low g round will no t be a suirtable site for vUlas, a.nd as evident ly , 
unless someth ing is d o n e to rec la im it , i t will be occupied by 
bui ldings t h a t -will disf igure t h e Dr ive . I n oi-der to p reven t this it 
wUl be necessary for the eibjv to acqui re tbe p roper ty uear the Drive 
to protec t it from the ini jasion of l umber y a r d and lager beer 

saloons, which is a l ready th rea tened , or else to ca r ry the Drive itself 
across on a v iaduc t pierced wi th an a r c h for t h e street , a n d thus 
main ta in the r o a d w a y a t its n o r m a l level. I t is n o w plain t h a t t h e 
s inking of t h e road at this poiut in t h e or iginal p lan of the p a r k was 
an error ; bu t , since it was commit ted , t h e easiest a n d m u c h t h e 
cheapest course tor t h e ci ty wou ld be to acqui re the adjo in ing prop­
er ty , possibly to sell aga in u n d e r condit ions t ha t p revented the es­
tab l i shment on it of nuisances or eyesores, r a the r t b a n to correct t h e 
error by a l te r ing the g r ade of t h e roadway a n d recons t ruc t ing it. A t 
any ra t e nobody can look a t this po in t w i t h o u t recogniz ing t h e 
necessity of doing somet lung . 

London, a n d in fact all E n g l a n d , is ve ry na tu ra l l y exci ted over 
the myster ious m u r d e r s a n d mut i la t ion of so m a n y abandoned 
women. These atrocious deeds have ev ident ly been tbe w o r k of a 
lunat ic . Tbe police author i t ies a re b lamed for no t discovering t h e 
murde rous wre t ch , bu t this is ha rd ly jus t , London is a c i ty of 
nearly five milUons of people, and tbe best place to hide after all is 
in a crowd. This impat ience of the publ ic a u d t b e press w i t h the 
police when a grea t c r ime is commi t t ed often leads to undes i rab le 
results . The officers a re t emp ted to r u n to ea r th some poor c rea tu re 
who has h a d no th ing to do wi th the c r ime a n d even to m a n u f a c t u r e 
evidence so as to relieve themselves of responsibil i ty a n d re ins ta te 
t b e m in the good opinion of t h e public. A case in point is t h a t of 
a w o m a n w h o was m u r d e r e d in th is c i ty some years s ince by a 
negi-o. She h a d had t rouble w i t h he r h u s b a n d a n d the poUce h a d 
every prepara t ion m a d e for a r res t ing h i m a n d were r eady to supply 
the missing Unks t h a t would have appa ren t ly c r imina ted a feeble­
minded old m a n . But luckily a s m a r t r epor te r discovered t h e rea l 
culpr i t iu Boston, a u d th is city was saved t h e ho r ro r of a jud ic i a l 
murde r . There is good reason for bel ieving t h a t m u c h of t h e 
evidence in the case of t h e Chicago Anarch is t s was m a n u f a c t u r e d . 
Some one m a n t h r e w a b o m b tha t kil led a n u m b e r of pol icemen 
and w o u n d e d others . F o u r m e n w e r e h u n g a n d th ree sent t o 
prison for Ufe, a l t h o u g h t h e c r ime was clearly t h e work of one 
person, the police supplying all t h e needed t es t imony . They, of 
course, we re incensed agains t the Anarch i s t s because of the k i l l ing 
of their associates on t h e force. W h e n t h e d y n a m i t e ou t rages w e r e 
occur r ing the re was wide and unreason ing denunc ia t ions of t h e 
police. To this day the re are ve ry g rave doubts whe the r t h e m e n 
who were subsequent ly punished had a n y t h i n g to do w i t h t h e 
cr imes. People would do weU to wi thho ld the i r j u d g m e n t s if t h e 
London police, s t imula ted to some k ind of act ion by t h e popu la r 
c lamor , should a r res t a n d t r y to c r imina te some friendless w r e t c h 
who m i g h t have had no th ing to do wi th these e x t r a o r d i n a r y 

m u r d e r s . 
« 

Keal Estate Busmess So Far for tbe Tear, 
The following tables tell thei r o w n story. The conveyances u p 

to da te a re less n u m e r o u s t h a n they were for the same per iod las t 
year . The m o n e y spent on the purchase of rea l ty is also less. A 
not very wholesome fea ture is t h e fact t h a t a l t h o u g h t h e r e is a 
smal ler expendi rure t h e m o r t g a g e indebtedness is abou t the same 
as it was in 1886. The rat io be tween t b e mor tgages a n d the to t a l 
paid for r ea l ty in 1886 was 55 pe r cent . , in 1887 it was 59 per cen t . , 
while for this yea r i t is 65 per cent . I t a lways looks bet ter w h e n 
real estate t r ad ing involves a la rge propor t ion of cash a n d not m u c h 
debt. I t is in speculat ive eras t b a t rea l ty is bough t on n a r r o w 
marg ins . I t is ordinar i ly t b e precursor of a break d o w n in values . 

B u t the re is no speculat ion now. Business is r a the r dul l , t h o u g h 
October wUl doubtless m a k e a be t te r showing t h a n was expected . 
A bet ter period m a y come after t h e na t iona l election. A reassur­
ing fea ture in t h e bui ld ing plan^ for Sep tember is t h a t t hey a re as 
n u mero u s as t h e r e t u r n s of last year a n d will involve a l a rger 
out lay. Howeve r , it should be borne in m i u d tha t we a re n o w 
beginning to compare bu i ld iug stat ist ics w i t h the per iod of last 
yea r w h e n they began to fall off so largely . B u t t b e official figures 
show t h a t t h e ] iumber of p lans a n d money ou t lay a re increas ing. 
I t wi l l be not iced t h e r e is a considerable r ise in expend i tu re south 
of 14th street . The region east of t b e Cent ra l P a r k shows a fall ing 
off, b u t t h e west side m a k e s a bet ter exhibi t t han du r ing last Sep­
tember . The region n o r t h of 135tli street a n d t h e 23d a n d 24th 
W a r d s a re also more act ive than they were las t year . 

B u t i t is idle to c o m m e n t . E v e r y one in teres ted in rea l es ta te 
wi l l scan t h e a n n e x e d figures ve ry closely. They tel l be t t e r t h a n 
a n y descript ion the fluctuation iu real es ta te in all par t s of t h e ci ty 
f rom m o n t h to m o n t h a n d year to year . 

1888. Conveys. 
Jan,-Aug. inc. 8,010 
September CdO 

Total 9,2lO 
18B7, 

Jan.-Aug, ine, I0,a30 
Sep tember . ., 70S 

Total 10,793 
1986, 

Jan.-Aufr, ine 5,495 
September 804 

Total 10,200 

Anoount, 
8149,193,071 

11,554,833 

81 UO, 74(1,909 

$193,394,074 
12,248,007 

S20J,637,171 

£173,737,330 
ia,307,S40 

fiI86,044,870 

CONVEYiNOES. , 
Nom. 2:Jd & 24th W. Amount . 
I,n55 

145 

£,100 

1,771 
1B9 

1,910 

l,ti01 
mo 

1,773 

l,4(i-2 
1,25 

85,.359,3S.3 
435,81.7 

1,537 $5,795,190 

1,741 
157 

88,053,818 
50H,2t5 

I,BB8 88,662,088 

I-II 
.64,8.-8,547 

558,051 

1,425 $5,*!6,.'J08 

Nom. 
320 
87 

. 367 

388 
34 

327 

]9B 
37 

2W 
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1888. 
Jau.-AuR., Iuc 
September 

Total 
18S7. 

Jan.-Aug., inc. 
September 

Total 
1880. 

Jan.-Aug., ine 
September, , . , 

UOBTOAOES. 

No. a t Banks 
No. No. a t less tban T. & 

Morts, Amouut. 5p . c. Amount. 5(i. c. Amoimt. I. Cos. 
. 8,019 896,751,804 4,204 845,352,288 7111 815,318,SCG 1,4C0 

871 8,385.r><)3 326 3.140,027 31 702.200 283 

. Amount, 
S29,002,385 

3,004,450 

'9,790 8103,137,557 4,530 $43,498,915 798 810,081,0661,742 ^33,560,835 

9,483 8114,109,765 4,757 853,845.489 1,030 8187462.375 !,B03 
815 8,315,05-2 37.3 3,7]5,330 74 HHH.SOO 1 6 0 

880,053,379 
2,580,745 

10,303 $123,134,817 5,130 $56,560,328 1.104 $19,429,375 1,663 SS2,6S4,134 

8,473 895,911,716 4,377 $45,833,831 768 $14,469,767 1,298 
817 8,398,633 377 3,il.-a,860 71 l,7-20,847 I5S 

538,470,599 
3,lS],07b 

Total 9,390 $104,310,399 4,654 849,485,631 839 $16,196,014 1,451 820,657,074 

BUU,DIS0S PHOJBCTED, 

Total No, of buildings projected 
Estimate (I CO Rt 
No. south of 14th st 

Cost 
Ko. bet 14th and 59th ete 

Coat 
Ho. het sath and 135th sts, east of Stb av 

Cost 
No. het 59th and lS5th sts, woEt of Sth av 

Cost 
No. hot 110th and 195th sts, Sth and 6tb avs 

Cost 
No. north of 1-^th st 

Cost 
No. 2.̂ d aud a4tb Wards 

Cost 
, 1886 , 

No, Cost. 
J an . foAug, i n c . . 3,097 845,5,'j7,193 
Ssptember 323 3,924,335 

1886, 
September. 

322 
$3,934,305 

25 
S4.'i0,600 

.14 
$020,9.10 

41 
$561,700 

77 
$1,082,0C0 

35 
$437,000 

• 34 
8481,025 

90 
8281,090 

-1887.-

1887. 
September. 

249 
83,323,840 

15 
8207.600 

19 
8291,000 

50 
81,052,800 

42 
£775, CfO 

Q 
8108,000 

34 
8490.500 

83 
8303,740 

No, 
3,472 

349 
$55. 

3. 

Cost. No, 
,797,337 2,200 
;,S23,6!0 245 

Total 3,419 S4'n.481.658 

TotAl No, of plans filed 
Total No. of buildings projected 
Estimated cost 
No. soutb of ]4thBt 

Cost 
Ho. bet Wth and 59th st« 

Cost 
No. bet 59tb and 120th sts, eaet of Sth av. 

Cost 
No. bet 59th and 125th sts, west of Sth av. 

Cost 
No. bet no th and lS5th pts, .5th aad 3th avs 

Cost 
No. north of ISSth et 

Cost 
No, 33d and 34th Words 

Coet 

3.721 859 
1886. 

Jan . to 
Sept., inc. 

1,512 
3,419 

£49,431,558 
358 

$3,197,830 
408 

88,764,625 
703 

$10,311,700 
837 

$13,377,000 
!88 

82,645,250 
403 

$4,097,130 
33-3 

$1,808,066 

,121,007 2,4.15 
1887. 

J au . to 
Sept., inc. 

1.7C3 
3,721 

8-59.121,007 
4!8 

S3,S0e,.36O 
;180 

$7,085,432 
778 

$14,247,040 
731 

814,63^,000 

S3,37fi,CO0 
152 

86.930.935 

3888. 
September. 

245 
$8,526,415 

23 
$468,000 

11 
8337,700 

26 
8.571,9a'; 

50 
$049,000 

6 
£78,000 

38 
$883,550 

91 
$333,230 

-1888. , 
Cost. 

$33,496,028 
3,536,416 

$37,0-32,443 

83,933,080 

1868. 
J an . to 

Sapt., inc. 
1,414 
3,445 

$37,033,443 
233 

$7,716,507 
290 

$6,151,790 
407 

87,489,193 
400 

87,699,800 
77 

81,.386,Ffi0 
258 

83,505,1 EO 
734 

$3,073,173 

KINGS COTTNTV CONVEYAKCES. 
-1S8S... 

Am' t 
Number. involved. Nom. 

J anua rv 1,193 $4,370,490 350 
February 949 4,280,730 231 
March 1,098 4,852,414 360 
April 1,5-39 7,586,537 £61 
Jlav 1,375 0,398,731 294 
June 1,130 4,262,870 3.59 
July 1,275 4,364,753 [230 
August 950 .•?,,508,47H IliO 
S e p t e m b e r , . , 9fiu 0,938,817 . ,g27 

Total 10,481 8 (•i,47I.8'30 3,214 

MORTGAdEi;. 

Number. 
971 
SOS 

1,34] 
1,732 
1,488 
1,269 
1,374 

855 
1,024 

_ 1 8 8 7 . — 
Am' t 

involved. 
$4,208,938 

4,5.33,175 
6,478.032 
8,330,450 
7,793,553 
5,739,433 
5,349,353 
3,112,518 
4.038,102 

9,932 $49,569,604 

Nom. 
210 
154 
£07 
;i08 
258 
370 
341 
194 
2J2 

2,114 

No. 
J an 917 
Feb 718 
March, , 903 
April ... 1,1.54 
J l a y . , . . 1,055 
J u n e . . . 1.019 
J u l y . . . 975 
A u g . . . . 823 
S e p t . . . 839 

Am't 
involved. 

83,0-33.048 
2,742.624 
3,397,481 
4,-236.342 
3,673,514 
3,730,635 
3,583,503 
2,994,344 
3,14-3,.395 

No. a t 5 
per cent. Ain't 

orless. involved. 
485 $1,603,142 

1,7H055 

-1887.-

384 
473 
640 
556 
578 
579 
484 
475 

1,889.504 
3,458;9I5 
2,235,700 
2,289,671 
2,537,575 
2,001,799 
1,906,313 

Ko, 
838 
650 

1.002 
1,151 
1,123 
1.100 
1,028 

703 
890 

Am' t 
involved, 
$3,242,024 

3,733,761 
.'?,671,1IX) 
4.317,713 
4,723,905 
5,483,940 
3,385.600 
2,4.37,830 
3.983,783 

No, a t 5 
per cent, 
orless. 

441 
330 
544 
071 
027 
027 
6.S0 
393 
501 

, Am' t 
involved. 
$1,809,159 

1,516,075 
2,255.788 
2,983,:i51 
3,317,522 
3.469.539 
3.338,513 
1,515,416 
1,869,334 

Tota l , 8,101 830,533,000 4,G54 818,756,619 6,491 $33,878,812 4,762 $-30,973,587 

-1883.-
KINOS COUNTK PROJECTED BUUDINGS. 

-18S7.-

J a n . . . 
F e b . , 
Blar., 
April. 
May.. 
J u n e . . 
Ju ly , . 
Aug . , 
Sept. . . 

Total 
No. 
b'gs. 
179 
ad9 
344 
413 
541 
371 
J76 
400 
348 

No, of 
bi'ick 
b 'gs. 

61 
90 

152 
219 
337 
200 
157 
171 
166 

No. of 
frame 
b'gs. 
118 
179 
192 
104 
304 
171 
309 
229 
133 

Total 
No, 
b 'gs. 
199 
290 
475 
434 
477 
409 
349 
357 
360 

No, of 
hrick 
b 'gs. 

55 
113 
SGS 
-215 
244 
193 
136 
173 
220 

No. of 
frame 
b'gs. 
144 
178 
207 
219 
333 
216 
223 
184 
140 

Cost, 
£754,895 
1,519,509 
1,601,398 
2,253,769 
3,078,120 
3,850,637 
1,634,950 
1,08],907 
1,603,123 

1887. 
Cost, 

$764,855 
1,117,426 
2.125,033 
2,138,330 
2,449,805 
3,350.47] 
1,703,825 
1,038,394 
1,717,137 

ToMi 3,241 1,503 :,678 3,350 1,006 1,744 $17,873,517 816,300,335 

C o n g r e s s h a s v e r y w i s e l y c o m e t o t h e c o n c l u s i o n t o s u s p e n d f o r a 

w h i l e , if n o t a l t o g e t h e r , t h e i n v e s t i g a t i o n i n t o T r u s t s . T h e N a t i o n a l 

L e g i s l a t u r e h a s U t t l e t o d o w i t h t h e s e c o r p o r a t i o n s e x c e p t i n t h e 

T e r r i t o r i e s . " W h e n t h e y h a v e a n y l e g a l b a s i s a t a l l t h e T r u s t s o p e r ­

a t e u n d e r S t a t e l a w s . I t is p r o b a b l y t r u e t h a t s o m e T r u s t s a r e b e n ­

e f i t e d b y h i g h t a r i S d u t i e s , b u t a f t e r a l l t h e g r e a t m o n o p o l i e s , U k e 

t b e S t a n d a r d OU a n d t h e C o t t o n S e e d T r u s t , h a v e n o t h i n g t o d o 

w i t b t a r i f f s . T h e c l a m o r t b a t h a s b e e n r a i s e d o n t h i s s u b j e c t i s n o t 

c r e d i t a b l e e i t h e r t o o u r p r e s s o r p o l i t i c i a n s . A p p e a l h a s b e e n m a d e 

t o w h a t i n m a n y c a s e s i s a n u n f o u n d e d p r e j u d i c e . T h e r e a r e g o o d 

T r u s t s a n d b a d o n e s , b u t b o t h k i n d s a r e a l e g i t i m a t e o u t c o m e f r o m 

p r e v i o u s t r a d e c o n d i t i o n s . T h e r e i s n o a c t i o n b y t h e g e n e r a l g o v ­

e r n m e n t o r b y t h e S t a t e s t h a t c a n g e t r i d of t h e m , a n d t b e s o o n e r 

t h e p u b l i c m a k e s u p i t s m i n d t o t h a t f a c t t h e b e t t e r . W e h a v e h a d 

t o o m u c h c o m p e t i t i o n i n t h e p a s t . T h e g r e a t T r u s t s a r e t e s t i n . g t h e 

fiflSoacy of a n o t h e r a n d m o r e c o n s e r v a t i v e w a y of d o i n g b u s i n e s s . 

O U T P r o p h e t i c D e p a r t m e n t . 

M U G W U M P — I s u p p o s e a l l g o o d c i t i z e n s a r e d e s u - o u s of h a v i n g t h e 

r i g b t k i n d of a M a y o r f o r t h e c o m i n g t w o y e a r s . T b a t official w i l l 

h a v e t h e a j i p o i u t m e n t o f a u u n u s u a l n u m b e r of i m p o r t a n t b e a d s 

of d e p a r t m e n t s . I t is t h e r e f o r e of t h e u t m o s t m o m e n t , if w e a r e t o 

h a v e g o o d m u n i c i p a l a ] j p o i n t m e n t s , t h a t t h e J I a y o r s h o u l d h e 

c h o s e n t o g i v e t h e c i t y t h e b e u e f i t of o f i i ce r s w h o a r e b o t h h o n e s t 

a n d a b l e . A M a y o r l i k e A b r a m S. H e w i t t o r A n d r e w H . G r e e n 

w o u l d b e s u r e t o g i v e u s g o o d a p p o i n t m e n t s . B u t if e i t h e r T a m ­

m a n y o r t h e K e p u b U c a n s e l e c t t h e i r n o m i n e e s , t h e p o U t i c i a n s 

w o u l d p r o f i t a t t b e e x p e n s e of t h e t r e a s u r y o f t h e c i t y . 

S I R O R A C L E — I s y m p a t h i z e w i t h a g r e a t d e a l t h a t y o u s a y , a n d 

w o u l d m y s e l f c h e e r f u U y v o t e f o r e i t h e r H e w i t t o r G r e e n ; b u t i t 

s e e m s t o m e t h a t y o u r e f o r m i n g g e n t l e t n e u a r e r a t h e r h a r d o n t h e 

p o U t i c i a n s . O u r s is a D e m o c r a t i c f o r m of g o v e r n m e n t , a n d s o m e 

o n e m u s t a t t e n d t o t h e m a t t e r of o r g a n i z i n g o u r e l e c t o r a l m a c h i n ­

e r y . T h e n o m i n a t i n g o f c a n d i d a t e s a n d t h e c a n v a s s i n g f o r v o t e s 

i n v o l v e s l a b o r a n d m o n e y ; t h i s i s s o m e b o d y ' s b u s i n e s s , a n d o u r 

s y s t e m of g o v e r n m e n t w o u l d b e a f a i l u r e u n l e s s t h e r e w i t s a s p e c i a l 

c l a s s w h o a t t e n d e d t o t h e s e n e c e s s a r y m a t t e r s . T i i a t c l a s s w i t h u s 

a r e t h e s o - c a l l e d p o l i t i c i a n s . N o w , t b e y a r e n o t a n g e l s b y a n y 

m e a n s , b u t I d o u b t if o n t h e w h o l e t h e y a r e a n y w o r s e t h a n a n y 

o t h e r c l a s s of o u r c i t i z e n s w h o p u r s u e a m o n e y m a k i u , g b u s i n e s s . 

M . — S u r e l y y o u d o n o t u n d e r t a k e t o c h a m p i o n p o l i t i c i n n s i u v i e w 

of t h e g e n e r a l c o r r u p t i o n of o u r p o l i t i c s . H o w c a n y o u d e f e n d t h e 

' ' b o o d l e " A l d e r m e n f o r i n s t a n c e ? 

S I R 0 . — I d o n t p r e t e n d t o d o a n y t h i n g of t h e k i u d . T b e p o U -

t i c i a n i s a n e c e s s i t y , a n d w h e r e v e r m e n ' s g i -eed o r l o v e o f p o w e r 

c o m e s m t o p l a y t h e r e w i l l b e m o r e o r l e s s w r o n g d o i n g . B u t m y 

c o n t e n t i o n i s t h a t t i i e p o l i t i c i a n is a b o u t a s h o n e s t a s t h e a v e r a g e 

b u s i u e s s m a n . I t s h o u l d b e r e c a U e d t h a t t h e c o r r u p t i o n i n p o l i t i c s 

is a l m o s t e n t i r e l y d u e t o r i c h m e n a n d w e a l t h y c o r p o r a t i o n s w l u c h 

d e s i r e s p e c i a l p r i v U e g e s s o t h a t t h e y m a y e x p l o i t t b e p u b l i c . T h e 

p e o p l e w h o s p e n d fche m o n e y c o r r u p t l y , w l i o b r i b e A l d e r m e n a n d 

l e g i s l a t o r s a r c t h e o w n e r s of g r e a t r a i h - o a d c o m p a n i e s ; t h e h o l d e r s 

o f g a s , f e r r y a n d s t r e e t - c a r s t o c k s . T h e s e p" .op le a r e n e v e r s e n t t o 

p r i s o n , b u t t b e i r v i c t i m s a r e . I t i s t b e l a t t e r w h o g e t a l l t h e k i c k s 

a n d a l l t h e o d i u m , w h i l e t h e r e a l c u l p r i t s a r e n e v e r e v e n b r o u g h t 

t o t r i a l . I s u p p o s e t h e c o r r u p t A l d e r m a n r e a s o n s w i t b h i m s e l f 

s o m e w b a t i n t h i s w a y . A v a l u a b l e f r a n c h i s e , s u c h f o r i n s t a n c e a s 

t h e B r o a d w a y r a i l w a y c h a r t e r , i s d e s i r e d b y a g r o u p of c a p i t a l i s t s . 

I t w o u l d b e v e r y v a l u a b l e t o t h e m , a n d t l u - o u g h t h e i r s e c r e t a g e n t s 

t h e y of fe r t o p a y t h e A l d e r m a n h a n d s o m e l y f o r i t . T h e l a t t e r 

t h i n k s t h e m a t t e r o v e r a n d .says t o h i m s e l f , t h i s i s r e a U y a d e s i r a b l e 

p u b l i c i m p r o v e m e n t . W e o u g h t t o h a v e h a d h o r s e - c a r s o n B r o a d ­

w a y t h i r t y y e a r s a g o , b u t t h e f r a n c h i s e is a v e r y v a l u a b l e o n e . N o w , 

w h y s h o u l d I m a k e i t a p r e s e n t t o M r . J a k e S h a i - p a n d M s a s s o ­

c i a t e s ; t h e y c a n v e r y w e l l a f f o r d t o g i v e m e §90 ,000 , a n d tf I v o t e 

f o r i t I a m d o i n g t h e p u b l i c n o h a r m , b u t r a t h e r a b e n e f i t . 

M . — I a m p e t r i f i e d w i t h a s t o n i s h m e n t t h a t a. j o u i - n a l i s t c a n b e 

f o u n d w h o w i l l i n t h e s l i g h t e s t deg i -ee j u s t i f y t b e a c t i o n of a 

" b o o d l e " A l d e r m a n . 

S m O . — I d o n ' t d o a n y t h i n g o f t h e k i n d , b u t I w a n t t o g i v e a n 

i d e a of t h e p r o b a b l e r e a s o n i n g o n t h e p a r t of t h e s e c o r r u p t A l d e r m e n . 

I s u p p o s e e v e r y h u m a n b e i n g , n o m a t t e r h o w b a d , h a s a t h e o r y t o 

j u s t i f y h i s o r h e r c o n d u c t , h o w e v e r s c a n d a l o u s i t m i g h t b e , a n d ifc 

is w e l l s o m e t i m e s t o l o o k a t t h e u - c o n d u c t f r o m t b e p o i n t of v i e w of 

t h e c u l p r i t . 

M . — B u t l e t u s c o m e t o t h e p o i n t . I f T a m m a n y H a l l s u c c e e d s i n 

e l e c t i n g a M a y o r i t is u n d e r s t o o d , of c o u r s e , t h n t t h e p a t r o n a g e o f 

t b a t i m p o r t a n t office w o u l d b e u s e d t o s t i - e n g t h e n t h a t w i n g of t h e 

D e m o c r a t i c p a r t y . T h e offlces, h k e s o m u c h p l u n d e r , w o u l d b e d i s ­

t r i b u t e d a m o n g t h e g a n g w h o m a r c h u n d e r t b e b a n n e r of M r , 

R i c h a r d C r o c k e r . 

S I R O . — N o w , w h i l e I -wan t M a y o r H e w i t t e l e c t e d I t h i n k t h e r e i s 

s o m e j u s t i f i c a t i o n f o r T a m m a n y H a l l d e s i r i n g t o m a n i p u l a t e t h e 

s p o U s . T h e y h a v e a g r e a t o r g a n i z a t i o n a n d a r e f o r c e d t o h i r e 

n u m e r o u s h a l l s a n d d o t h e h a r d w o r k of a n e l e c t i o n c a n v a s s . T h e y 

c l a i m t h a t a f t e r t h e i r s e r v i c e s a r e a c c e p t e d t h e y s h o u l d n o t b e 

t h r o w n o v e r . B u t a c c o r d i n g t o M a y o r H e w i t t ' s t h e o r y t h e f a c t of 

b e i n g a p o l i t i c i a n is a d o w n r i g h t d i s q u a l i f i c a t i o n . H i s i d e a i s t o 

a p p o i n t m e n w h o h a v e p u r s u e d t h e i r o w n se l f i sh i n t e r e s t s a l l t h e i r 

l i v e s a n d h a v e n e g l e c t e d t h e i r d u t i e s a s m e m b e r s of t h e b o d y p o U t i c . 

T a k e t h e a q u e d u c t a p p o i n t m e n t s — g o o d m e n n o d o u b t ; b u t w h o e v e r 

h e a r d of t b e m b e f o r e ? W h a t p u b l i c s e r v i c e h a v e t h e y p e r f o r m e d 

e n t i t l i n g t h e m t o h i g h p o s i t i o n s ? I p r o t e s t a g a i n s t t h e c u r r e n t 

c a n t , t h a t a p o l i t i c i a n i s n e c e s s a r U y a r a s c a l a n d t h a t a m a n w h o 

t a k e s n o i n t e r e s t i n o u r m a c h i n e r y f o r p o U t i c a l g o v e r n m e n t i s n e c e s ­

s a r U y a n h o n e s t m a n a n d t h e o n l y fit p e r s o n t o o c c u p y a p u b l i c 

p o s i t i o n . If, f o r i n s t a n c e , S h e r i f f H u g h J . G r a n t w a s e l e c t e d 

M a y o r , h e w o u l d n a t u r a U y a p p o i n t T a m m a n y m e n f o r t h e p o s i t i o n s 

w h i c h w o u l d b e c o m e v a c a n t d u r i n g h i s t e r m of o f d c e . T h e y w o n ' t 

a l l b e u n i m p e a c h a b l e b y a n y m e a n s , b u t I j u d g e t h e y w i l l c o m p a r e 

f a v o r a b l y i n h o n e s t y a n d a b U i t y w i t h a n y o t h e r c l a s s of c i t i z e n s , 

i l . — I f t b a t v i e w o b t a i n e d v e r y g e n e r a l l y t h e r e w o u l d b e n o u s e 

of u s M u g ^ v u m p s . W e t i y l o b r i n g i n t o p o l i t i c s s o m e h i g h e r i d e a l s 

thtm tb.Ofi" whioh obtain in nfndal ou-cles. There ought to be in 
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both part ies independents , m e n w h o wou ld kick a n d revolt w h e n 
the i r pa r ty makes bad nomina t ions , or has been coiTupted by being 
i n power for too long a period. 

S I R O.—There I agree wi th you. A M u g w u m p has his uses, a n d 
I hope t h e t r ibe will increase; bu t it is well somet imes to look at the 
o ther side of the question. Par t i es do get cor rup t by beiug long in 
power , a n d tiiero a re m a u y scurvy fellows a m o n g t b e polit icians. 
But organized par t ies a re indispensable iu a free r epubhc , and it is 
polit icians w h o m u s t lead t h e m . H e n c e the la t ter fil! a useful func­
t ion. All the same I so far s y m p a t h ' z e w i t h you t h a t I would like 
to cast m y ballot for e i ther A b r a m S. H e w i t t or A n d r e w H , Green 
for the oMce of Mayor of New York ci ty. Exclusion from power 
for a yea r or two would helj) to check some of the wors t ]n-actices 
of t r a d i n g poli t icians. B u t in t h e long r u n it is t h e m e n w h o inter­
est themselves in publ ic affairs w h o will become our ru lers , no t 
t h e persons \^dio claim superior v i r tue by ignor ing or neglec t ing 
the i r polit ical duties. 

The recen t Bedell a n d Foster forgeries recaU t h e a t t e m p t m a d e 
some yea r s ago to encumber p roper ty by means of record ing a 
forged deed. The fol lowing letter from La-^vyer Glover tells h o w 
t h e la t te r forgery was cUscovered: 

I-OaSEI) DEEDS. 

99 NASSAU STREET, New York, I 
Sept. 10th, 1S74. f 

Editor R E A L ESTATE RECORD: 
SIR—I tbink ifc my duty to say to you that it was by means of your pub­

lications alone that my clients and myself were put upon inquiry iu respect 
to the fraud recently attempted upon the estate of Isaac Youug by the 
recording of a forged deed. 

I have oeen a subscriber to and a reader of T H E RECORD frora tbe time of 
its first issue, aud have fomid it very useful. Aud it was in consequence of 
a pi-ompt persual of your number of last Saturday tbat I was able to detect 
the crime which bad been committed, and to put tbe officers of justice upon 
tbe track of the criminals. 

Had it not boon for your publication tbe deed would bave been obtained 
from tbe Register's office, my clients' title would have been clouded hy it, 
and we should bave bad uo clue whatever to tbe perpetrators of the wTong. 

I am, your obedient servant, 
CHARLES H . GLOVER. 

The weekly examina t ion of our lists of Conveyances a n d Mort­
gages wiU lead to t h e discovery of similar plots. 

Men and Things, 
a * * 

Dr. WiUiani A. Hammond, who has changed bis residence from New 
York to Washington, has published an article in a Sunday paper advising 
weakly and sickly people to do a good deal of walking up aud dowu stairs. 
He claims it is one of tbe best methods of developing muscle and helping 
tbe staying po^-er of invalids ; yet it is within the experience of moyt ail­
ing people, esjiecially those who have a tendency to heart and kidney 
trouble, tbat climbing stairs is ])ositively dangerous. I t is especially hm-t-
f ul to women aud aged people. It is strange tbafc so clever a physician as 
Dr. Hammond should give this preposterous advice to sick people. The 
Albany .Journal bits tbo mark iinicb bettor in the following paragraph : 

An Albany physician says that the ino.^t curious prescription he ever 
gave to a patient was one to a lady. Tt was "s top waikintf up and down 
stairs." The ouly way tbis prescription could be taken ivas by changing 
ber house, as she Uved iu oue of tbe three-story aud basement bouses pecu-
Itai' fco Albauy architecture. Her husband secured a roomy cottage ot two 
stories, and, within a j 'ear, the invalid's health was almost completely 
restored. 

*** 
The wi'iter of the "Financial Wor ld" in the Simday Times wields a 

very skillful pen. His contributions to 1 Vail street literature are among 
tbe best that are puhliKbed. He shines best when the " hears" are in con­
trol, for he takes more kindly to depreciating securities thau in lecom-
mending their pnrcbase. I t foUows tbat he is often caiigbl out in his 
vaticinations on tbe market. Two weeks ago, after the passing of the St. 
Paul dividend, he was cocksure tbat tbe market, for a time at least, was a 
sale; but last Sunday be had to admit tbat he was wToiig, and instead of 
the depression lasting two weeks it did not last two days. Most of the 
WaU street " beai-s " bave been converted to the " buU " side, and tbat is 
an element of danger to the market, for in case of any sudden catastrophe 
there would he no " s h o r t s " to cover aud so help check the downward 
movement. Writers who undertake pi'ophecy as to the course of prices 
usually bave a hard time of it, as tbe I'iines' scribe bas often found out. 

» ~' t. 

Tbe failure oC tbe " Quick or fche Daad " wai easy to predict, A play tba 
is mmifestlygofcteu up fco take advantage oE tbs te-Jiporary popularity of a 
novel'would need the genius of a Sardou to make it successful. The autbor of 
tbe adaptation of Mrs. Cbanler's novel has modestly aud vi'isely kept bis name 
from the public, but certainly he is no Sardou, His task was inconceivably 
difficult. The popularity of tbe novel has been due largely to fcwo things: 
(1) Its salacious character, and (3) a certain vigor in tbe style. Neither of 
fcbese quaUfcies could be reproduced effectively in tbe play. The story is 
about fcbe mental trials of a morbid woman. Tbere is no incident in it, and 
har^Uy tbe skeleton of a plot. Who could make an interesting jilay out of 
such materials? The buraor dragged in is forced and heavy. The fact is, 
while tbe serious parts of the play often made the audience smile, its funny 
parts tended onl3- to make their faces more solemn and fcbe durafcion of 
tbeir stay precarious. Miss Clayton looked the part to perfection, but as 
much cannot be said of ber acting. At times it was heavy and amatenr-
isb, while vigor was often lacking; stUl she was a star compared with the 
sfcrictly non luminous bodies by wbicb sbo wao surrounded. A poorer com­
pany would have been bard to flnd. It is safe to say that the performers 
would bave been hissed o£E tbe stage by a Liondon audience. 

The expenditures of n^one^ for bawl ' s and portraits c)f the Presidential 

candidates must be very large, aud tbe woi-st of it is tba pictures are very 
poor ones, and the great outlay is the merest wasta. Ifc doss not change a 
single vote to bave a po:>r portrait of Mr. Cleveland or G-aneral Harrison 
strung acrOs,s the street. Tbere is room for reform in tbis matter, Tbe 
same money if used for bniaorous pictures or characteristic painted 
mottoes might help a canvass very rnatsi-ially, Tbe ouly bright thing so 
far i u t h e pending contest has been the management of tbe stere J i t^cn, 
corner of 2'i^d street aud Broadway. I t has been ruu by a man of sense 
and humor. Political caricatures in this country have generally been very 
poor. Those oLFiick and Judge are generally coarse aud clumsy. Our 
most popular artists are Germans and their bumor is of a very obvious 
kiud. Some d iy we wUl bave a Presidential coatsst wbicb wU! be under 
the direction of men who can see tho point of a joke and make one if 
necessary. 

In spenlving of the bond purchases last week tbe tyjies made us say tbat 
no government can borrow money at three par cent. Of course two per 
cent, was meant, for there are several nations can get any mouey they 
require for less than three per cent. Our remarks were called (orth by 
what practically amouuts to a " corner" of our bonds on the part of their 
rich owners, who naturally take advantage of the chance to pub thesui-plus 
in their own pockets. Now that General Harrison has indorsed President 
Cleveland's policy in tbis regard, it is satisfactory to note that many Dem­
ocratic papers are shoiving up the absurdity of making a present of govern­
ment money to people who are already rich enough. 

*** 
In the published accounts of the Emperor WilUam's visits to neighboring 

mouarebs, it will hs noticed tbafc these august personages and tbeirretinues 
do a gretit deal of kissing. Tbe Emperor commences with bis Imperial 
brother and_kis3es aU tbe male relatives who are present. Tbia seems to 
English-S])eaking people a very absurd and unnatural custom and one 
which could never be naturalized in the United S&ates or England, Women 
inevery country are effusive kissers of their own ses, but in Contmeutal 
Europe kissing between men is quite frequent, though not so much so as 
between women. The practice recalls the witty remark of the lady who 
said that men couid do batter than kiss eaeh other while women could not. 

AuotliBi Builders' Orgauiaation. 

We referred last week to the companies organized by tbe fii-ms of Charlee 
Graham Sc Sons and W. J. Merritt & Co., and now a third company 
comes to ligbt tn the shape of the Phenix Building Company. Ifc has been 
organized by Architect R. Guastavino, who found himself unable to meet 
bis creditors in easb and therefore resolved to convert bis equity and kheir 
material into stock. Tbe company bas a capital of S80,000 in 800 shares of 
^100 eaeh. The treasurer is W. Uffreduzi, who, with the president, Mr, 
Guastavino, appear to comprise the company. The stock I'epresents the 
equity in three buildings, which are claimed to he "absolutely flre-proof.'' 
Tbey are two five-story flats, with stores, on the northwest corner of 9tb 
avenue and 99tb street, tbe corner 35x90 and the otber 24.Cs80, and a sim­
ilar building, 2.5.11x90, on the northwest corner of 9th avenue and lOOth 
street. On these are mortgages of Si;il ,000, $48,000 on each of the corners 
to the City Chamberlain a t 5 per ceut. interest, and one at $2-'),000 on the 
inside building. In addition there are second mortgages held hy R. Guas­
tavino, one of 825,00(1 on tbe 99tb street houses and one of 813,000 on the 
lOOtb street house, in aU $;;7,000, maldng the total mortgage Indebtedness 
Sl.58,000,; _ 

The lOOtb street corner is finished and is now being rented; tbe two other 
buildings are not quite completed. Tbe material men who ai'e creditors 
are understood to be Me,ssi'S, C, B, Keogb Sc Co,, John Bowes, Gill & Baird, 
Eader Sc Co., Leouard de Rache, J", F. Oweus, the Mosaic Tiling Com­
pany, the J. L, Mott Iron Works, and a few others. "Thei r accounts," 
said Ml-. Guastavino to a reporter of T H E RECORD AND GUIDE, " including 
tbe cost of finishing tbe buildings, will amount to about 837,000. We have 
deposited with our laT.vyer J37,000 in tbe stock of our company to secure 
these debts and §5,000 additional for interest aud otber charges. I have 
made my second mortgages over to the stock thus deposited, so tha t the 
materia! men who accept stock will practicaUy have a second mortgage, 
and thus come ahead of the balance of the stock, which would he S43,00P, 
representing tbe net equity which the company estimates it has m the 
property," 

"Suppose the creditors should refuse to accept the stock," asked the 
reporter, " a n d demand cash foi- tbeir bills." 

" I n that case," said Mr. Guastavino with a significant shrug, " t h e y 
would he forced to place a mechanic's lien on the property and stand their 
chances of losing everything by a possible foreclosure." 

" What do you estimate tbe value of your property at ," asked the writer, 
" W e v a l u e t h e ground at SG9,OOO and the buildings afc $135,000, in all 

§204,000, This leaves an equity of §83,000 behind tbe first mortgages 
wbicb is a Uttle more than tbe capital stock of the company." 

A reference to tbe flies of T H E RECOED AND GUIDE sbows that on June 
1, 1SS7, Quintin Garretta paid §30,000 for the 100th street comer, and that 
on Ju ly 38, 1887, he paid 838,000 for tbe two lots on the 9Gth street corner, 
in all $52,000, and that too witb a builder's loan, said to t e S28,000. Ahout 
tbe eud of August, 18S7, be filed plans, Mr. Guastavino being tbe architect, 
in which their signatures appear to an official document in the BuUding 
Department estimating the eost of the 100th street corner a t $40,000, and of 
the two other sti-uctm-es S;i7,000 aud .?48,00O, in all £115,000. This gives a 
total of $107,000. I'he company estimates tbe rental of tbe thirty-three 
apartments, fom- stores and vftnlt.s, at $15,.500 per annum. 

I t should be added tbat tbe title to the property is vested in tbe name of 
Quintin Garretta, a clei'k of Mr. Guastavino, and thongh the foi'iner is fcbe 
nominal tbe latter is the real owner. 

C. B. Keogh said: " We are covered by obtaining an interest in second 
mortgages on the property. Of course we will have to wait for our money, 
hut there is nothing,' else for it," Iir. Keoifh tUd n^t eai'? t'̂  f̂tlK sboiit the 
























































