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Eve Lyihm_;, see uu'd [o Lu or the “bulls” in stocks om‘]y in the
week. Treasury dishursemenis were large because of the falling
due of the October interests and dividends. Then the bond pur-
chasers were on s0 large a scale as to add to the bank reserves at
a time of the year when they usually run down., The raie wars in
the West were officially announced as over, and then the close of
September settled the question, that we had raised the largest corn,
oats and hay crops ever known in our history. But stock specula-
tion is always uncertain. The dealings in wheat became positively
frantic, then the Atchison & Santa Fe vreduced its dividends to a 4
per cent. basis. It was known also that money was ruling unnat-
urally high abroad, due to the dangercus investments in all the
Huaropean bourses. So the market halted for a time. Still it looks
as if ** bulls ” were likely to have the best of the game in the long
run. The reduction of the Atchison dividend was a conservative
measure in itself, and the wild wheat speculation injured foreigners
more than Americans. The primary fact remains that our country
has generally been blessed with abundant crops. and the foreign
demand for them will be large. Our railvoad system will be taxed
to the wutmost to carvy the freight that will be offered during the
coming yeal, a state of things which insures us against destructive
rate wars. Altogether the outlook for American securities is very
promising.

°

For many years past foreign grain dealers and speculators have
made a great deal of money by *‘shorting” our wheat market.
They used to buy the cash article and sell late options. In this
kind of trading the foreigners got the best of the New York and
Chicago wheat sharps ; but the tables have been turned this year.
Emboldened by their past experiences, foreigners have sold vast
quantities of wheat which they did not own, but a speculative
“bull” fever has broken out in our markets, and ** wheat has gone
out of sight.” In fact that cereal has cornered itself. When options
involving forty or fifty million bushels are bought and the supply
of actual wheat is less than ten millions, it follows that there will
be an insane scramble among the ** bulls” to get possession of the
coveted cereal. This is what is happening in our grain markets. A
reaction must come some time, which will be the more severe as
there are so few “ shorts” to cover, and thus break the course of
the downward surge. This wheat business shows the speculation,
which has been dormant in the grain as well as in the stock market
for some time past, is now at work again, and we will probably soon
see its effect in all departments of business. This is why ** bulls
are so confident about the future of prices in the securities market.

BRSSO

One point respecting our crops it will be well to bear in mind,
There is no large surplus of wheat; but of hay, corn and oats there
is an exceedingly abundant supply. We shall have 20 per cent.
more hay and oats, and our corn yield may reach 2,300,000,000
bushels; that is to say, our animal erop will be very large for the
next two years. Hay, oats and corn are generally used up near
where they are grown and reappear in the form of cattle, hogs,
lard, provisions and manufactured products. It is this which
gives the railroads their principal business, as noft only the wheat,
rye, grass and potato crops are short abroad. Euvope will need
more animal as well as vegetable food up to the close of the
present crop year.

There is a rumor from Washington that the Republicans will urge
on the Executive to open negotiations with the English Ministry
looking towards the annexation of the Dominion of Canada to the
Uunited States. It is written in the book of Destiny that some time
in the future there will only be one government in all of North
America. There is every human reason why the two countries
should become one. The offer to be made, it is said, is that the
United States should assume the Canadian debt of some $300,-
000,000, We could afford that money and $200,000,000 in addition,
Still, we doubt if this
desirable result will ever be brought about except through force of
arms. There are but few instances in the history of Great Britain
when its government has voluntarily surrendered an y territory, It

would be the ruin of any Cabinet which would seriously propose
such a measure to Parlimment as the surrender of Canada to the
United States. The Republican senatorial advocacy of this matter
is largely political, the intention being to offset President Cleve-
land’s retaliatory message.

—

When Blair and Rives published a Democratic organ in Wash-
ington in General Jackson’s time it was said that if it was
necessary to kill some rising popular leader, Blair would
attack him or Rives would praise him. Either mode of
procedure was fatal to the unfortunate politician. Mr. Charles A.
Dana four years ago tried opposition to see if he could defeat
Grover Cleveland, but this year to affect the same result he is
supporting Mr. Cleveland, and he certainly shows rarve dexterity in
knifing the candidate he ostensibly supports. Still, he shows the
cloven foot at times too obviously. His demand that the Demo-
cratic Presidential candidate shall write a letter indorsing Governor
Hill is not so much intended to help the latter as it is to injure the
candidacy of Mr., Cleveland. The Mugwumps are solid for the
President now in office, but nothing can induce them to support
Hill. The latter will, however, poll a very heavy vote because he
has behind him the powerful brewing and liguor interest as well as
tens of thousands of voters in hoth parties who do not believe in
any Australian election law which wounld prevent their taking
bribes when personal and party feeling ran high. Many of these
votes are not available for Mr. Cleveland, and unless the Prohibi-
tionists join the Mugwumps and the labor people in supporting
Warner Miller the latter will not have as many supporters in this
State as General Harrison.,

s -

The tariil bill put forth by the Republican Senators contains some
good points, and would undoubtedly reduce the revenue more
effectively than would the Mills bill ; but it is idle to discuss either
of them, as neither havea chance of passage through the present
CUongress. We doubt if the Senate bill will help the Republican
canvass, as its free lists and proposed reductions will offend many
powerful intevests. The added duties will gain no new friends, for
manufacturers very generally now favor the Republican candidate.
We shall have no tariff legislation until the spring of 1890. Chances
seem to favor a House of Representatives committed to protection.
If there are any changes in our import duties it will be under the
provisions of an entirely different bill from that proposed by a Dem-
ocratic House or the Republican Senators.

—_——

Mayor Hewitt will soon have the appointment of seven commis-
sioners ior the Board of Education. The present board is composed
of lawyers, bankers and two women. Would it not be a good idea
for the Mayor to have one architect or builder among the twenty-
one commissioners? New school-houses are constantly needed, and
some technical knowledge ought to be available in their arrange-
ment and construction. A sanifary expert also, vested in the mys-
teries of plumbing, would malke a useful commissioner, provided he
was not a crank, or was not interested in any invention. Itisall right
that the bull of the commissioners should represent the general
public, but the past appointments have been made too exclusively
from the ranks of the lawers and bankers,

.—_

There is beginning to be a feeling in metal trade circles that
the great international copper trust is not so bad a thing after all.
The copper industry in the past has been characterized by years of
heavy production and low prices, followed by years of light produc-
tion compared with the demand and high prices. Hence the busi-
ness methods of the trade have resembled gambling. In 1880
copper sold at 22 cents a pound. Up to the formation of the syndi-
cate the price was as low as 10 cents a pound. The price fixed by
the trust—about 16 cents—is not exorbitant, and every interest
would be benefited if that rate could be maintained for many years
to come. That price pays for the mining of the copper, and manu
facturers have no cause for complaint, as they are all treated alike
and know upon what they can depend. But the manunfacturing
industry is thrown into disorder when the price of copper fluctuates
so widely ; then some producers get fhe better of others by securing
the raw metal at exceptionally low prices. There is no getting
away from the fact that the great industries of the world are being
organized to get rid of unwise and wasteful competitim. In the
long run no one is really benefited when commodities are sold
below cost. This reduces the price of labor and ruins the employer.
Hence the organization of trusts so much complained of aims to
put a stop to ruinows competition. There is always danger that
organized capital may be tempted to exploit the community, after
they have secured a monopoly in the production,of any needed
product. But excessive profits would inevitably in time lead to
renewed competition. A trust cannot permanently exist unless it
sells its wares at a price which renders competition unprofitable.
The international copper syndicate so far has acted wisely, and
there can be no reasonable objection to the organization of that or
any industry, so as to bring about steadiness in prices, Both labor
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and capital are entitled to fair returns, but at the same time the
community should be protected against unreasonable charges.
— >

Dwight H. Olmstead is of the opinion that the Block Indexing
law. which will go into effect on July 1st next, would reduce to a
minimum the chance of any such forgeries as those committed by
Bedell and Foster. Under this system small areas of search would
be established and titles would be verified in a way to secure greater
publicity than at present. The same authority is of opinion that
under the land transfer laws of many continental nations, and which
are known as the Torrens laws in the British colonies of the South
Pacific, would render such forgeries as those which have recently
startled the community almost impossible. It is quite certain that
if real estate was as readily and as surely transferable as are stocks
or bonds that there would be far less danger of forgeries. Time
was when bond and stock issues were insecure because of the possi-
bility of fraudulent over-issues, but the famous Schuyler frauds in
the case of the New York & New Haven road led to a system of
registration which practically insures the validity of bonds and stocks
sold in Wall street. Until the lawsare changed the only safety is for
all who deal in real estate or have to do with mortgages is to subscribe
for THE RECORD AND GUIDE and keep track of the official transcript
of conveyances and mortgages. No one person should ever be
trusted absolutely. If a member of the firm interested had checked
off the official list of mortgagesin THE RECORD AND GUIDE he would
have seen that Bedell had never recorded them, and this would
have brought the career of the forger to a sudden end.

—_— .

The stories of the Bedell and Foster mortgage frauds recall many
attempted frauds in real estate circles. Only the other day the
writer was told the following by a down-town broker: *‘Some
years azo,” said he, ‘‘ a well-dressed and gentlemanly man entered
our office and asked for particulars and price of a well-located and
costly house we were advertising for sale. A permit to inspect the
house was furnished, and he returned a few days later, expressed
himself as pleased with the property, and arranged to call the next
afternoon, sign the contract, and pay down $10,000. He kept the
appointment, and, after signing the necessary papers, gave a check
for the amount agreed on, Shortly afterwards a clerk from a down-
town broker’s office called with the contract to ascertain if it was
zenuine, and particularly if the payment had been made. There
was no suspicion against the buyer, and the inquirer was told the
contract was all right, and that a check for $10,000 had been
handed over. In the regular course of business the check was
deposited and returned with the significant words ‘ No good." In
the meantime the would-be buyer and swindler had borrowed $5,000
from the bankers, leaving the contract as security.”

[ =

The decision of the Court of Appeals in the McQuade case settles
the question that there will be no more trials of ‘‘ boodle” Alder-
men, We pointed out when these trials were pending that the bull-
dozing of judge and juries by the press was enough to vitiate any
verdict that might be rendered, The newspapers kept up a clamor
which fairly frichtened the juries. Everv man of them knew that
if the Aldermen were not convicted they would be held up by the
press as purchased perjurers. The journals must have their sensa-
tions, and the howling down of the ‘* boodlers” was very profitable
for the time being, and it did look so virfuous on the part of the
editors. Officials who accept bribes are persons who are not to be
encouraged, but there is a right way and a wrong way in proceed-
ing against them. The decision of the Court of Appeals shows that
the judgments of courts and juries influenced by newspaper clamor
will not stand in communities which expect fairness and imparti-
ality in trials affecting men’s liberty and fortunes. There are other
ways of improving the tone of our official life than the method
pursued by our press. The Australian election law would be one ;
depriving the liquor interest of its powerful political ‘ pull” would
be another, and then the control of all natural monopolies by the
State or city would be the most effective of all. It should be borne
in mind that the corruption is not in the work that is done directly
by the city which makes dishonest officials ; the corruption comes
in when wealthy corporations or individuals who want valuable
franchises by means of which they can pluck the public, Nine out
of evewty ten dollars spent in corruption comes from this source,

L

The directors of the Atchison & Santa Fe road did a very wise
thing in reducing the dividends of that corporation from a 6 per
cent. to a 4 per cent. basis. This company has been altogether too
enterprising in extending its lines of traffic. This policy has re-
sulted in loading the corporation down with a stock and bonded
indebtedness for new lines which are not likely to pay for five
years to come. Atchison is not really earning any dividend, and
the same is true of St. Paul. It follows that these companies should
save the dividend money to pay debts and increase the value of the
companies’ business. The situation in the West is clearing up.
With the Chicago, Burlington and Northern in the hands of the
C., B, & Q., all further trouble or rate wars would be at an end,

But it is a wholesome sign when corporations decline to pay divi-
dends which have not been earned.
—_—
On the Riverside Drive.
The architectural treatment of the Riverside Drive is a matter of
real importance to the attractiveness of New York. Tae work
upon the Drive itself is very nearly completed. The filling that

replaces the temporary bridge at 86th street is almost ready for the

paviors, and very fair progress has been made during the summaer
in the laying out of the park. It will of course be many years
before the park reachesits full attractiveness. The shadelessness of
this strip of shore, exposed for its whole length to the afternoon sun,
is its chief drawback now, and this will not be removed until it is
bordered with trees. Then the foresight of its projectors will be
fully vindicated, and indeed it is vindicated already, although the
quarter, in its present condition, presents a singular example of
arrested development in contrast with the activity just to the east-
ward. But the whole west side lagged and languished curiously
for many years, and many sanguine investors who imagined that
the new city that has tardily but at last suddenly sprung into
being would be built in time to repay their confidence have * died
without the sight.” The Drive is still inaccessible except for car-
riages. Not until the transverse roads connecting it with the
Elevated and the Central Park are in operation can any marked
development of building activity take place, and then the long
delayed ‘‘ boom ” is likely to set in with great fury.

All this makes the building already done and now doing along
the Drive a matter of peculiar moment, and imposes upon the
pioneers a public responsibility. Upon what they do will depend
the character and the attractiveness of the whole Riverside quarter.
If it were to be built up in solid and monotonous rows of brown stone
like the island below the Central Park, or in solid and variegated
rows like the west side, the money spent upon the park itself would
have been in great part wasted, and the park-like character that
should attach to the quarter would be in great part destroyed.
Obviously the character of the Drive calls for a quarter of villas,
In countries in which the government concerns itself with the
aedilities it would have been ordained, when the Drive was pro
jected, that nobody should build a house on less than fifty feet of
frontage. Of course in this country we should never think of
putting such a limitation on the right of the individual to do what
he likes with his own, and it has accordingly been left in the
power of any insensible or greedy owner of a single piece of land
along the Riverside Drive to do much towards vulgarizing the whole
quarter and nullifying the work, not only of the city, but of his
more appreciative neighbors.

This is running a great risk, but upon the whole the result thus
far has justified the application of laissez faire to this case. There
have been scarcely more than a dozen houses built fronting the Drive
since the Drive was constructed, and in a general way these are
what they ought to be, while the latest of them show a gratifying
advance upon their predecessors. Among those that have been
building since progress was noted in these columns there is, as will
presently be seen, a considerable difference in architectural merit,
but they are all detached houses and aim at the character of villas,
and with reference to the future this is the main point. The own-
ers deserve well of their fellow-citizens, for what they have already
done almost insures that the border of the Drive will not be converted
into a city street by rows of attached houses, and that in this one part
of the city the speculative builder will find no opportunity. As
many more houses as are already completed or in progress will
make this assurance final.

At the southern corner of 90th street is the first of the recent
villas. It occupies two lots and is about 50 by 55 feet in area; is of
three stories, of which the upper is a parapet story and is in a
monochrome, of the warm, light gray, Indiana limestone, with a
roof of red tiles. The stories are divided by heavy moulded string
courses, that between the second and third being the main cornice.
The features are a shallow, segmental bay window, with an elliptic
arch over on the street side] and a round tower on the north corner
balanced by a corbelled one on the south, while the sky-line is
further broken by a small central gable on the street side, flanked
by solid round pinnacles completing little turrets that are continued
down the wall. On the avenue front the string course over the first
story is projected at the centre into a shallow corbelled balcony.
The main entrance is an elliptic arch at the centre of the street
front. The windows of the first story are lintelled with stone tran-
soms ; of the second, round arched. The composition thus formed
is agreeable and quiet, and the contrast in color between the walls
and the roof is effective. Unfortunately the modeling and detail
are crude and inartistic, and detract considerably from the effect
the composition ought to produce. The mouldings throughout lack
crispness and emphasis. The principal entrance is a succession of
shallow and monotonous mouldings. The impost of the arches is
unmasked, the pinnacled turrets are unmodeled and lumpy. With
better detail this house would be very good indeed. As it is, it is
respectable, and it has the advantage of being unmistakably a villg
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and not a city house, and in this respect setting a good.example to
succeeding builders.

At 100th street a large hcuse of red brick and brown
stone is now in course of erection which is fairly entitled to the
praise of respectability and inoffensiveness if not to any higher. It
i rather a mansion than a villa, though it iz detached and visible
on at least three sides. Itisin red brick and brown stone, quiet
and conventional in treatment, and if it does not constitute a posi-
tive ornament to the Drive at all events does not disfigure it.

If this does not seem very warm praise a contemplation of a house
beyond at 102d street will convert it into distinct eulogy. We had
imagined that building in cast-iron had gone out, even for commer-
cial purposes, since the fires in Chicago and Boston, and much more
for purposes not commercial. Yet here, at one of the most con-
spicuous points of the Riverside Drive, somebody has had the
courage to erect, for a gentleman’s residence, a construction of casgt
iron which has all the vices and vulgarities of the Broadway archi-
tecture of twenty-five years ago, and looks like the advertisement
of an ironmonger. Itisa box of which the box-like character is
rather emphasized than relieved by two bays running through the
three stories of the fiont and flanking a recessed centre, a cen-
tral bay of like character projecting on the side, a central cupola
recognizable as a ¢ cupalo,” and a square portico at the entrance.
The detail is the detail of A. T. Stewart’s store or the Park Ayenue
Hotel; that is to say, it is absolutely worthless for any other purpose
than to show that it cost money, and it is worthless even for this
purpose, being palpably a cheap imitation of the real thing. People
who imagine that sesthetic culture has pervaded the entire com-
munity will be undeceived by regarding this atroeious performance
—the author of which would deserve to be prosecuted for
*“incivism ” if he knew what he was doing, as, of course, he did
not. He has done all that one man could fo vulgarize the whole of
Riverside Drive, and unhappily even a public-spirited incendiary can
not relieve us of the consequences of his misdeeds, for there is every
reason to apprehend that the house is fire-proof, and that we must
trust to the slow processes of oxidation or the arousal of public
indignation.

Near by is a solid-looking pile of gneiss, more or less in the semb-
lance of a castle, a semblance which is imparted to it mainly by
the battlemented parapet that surrounds it and conceals the roof,
which is indicated by low crow-stepped gables emerging from the
battlement. It is rather a puerile affectation to give a modern
dwelling the aspect of a fortified keep, but it is much more toler-
able when carried out in honest stone, as here, than in tin, as is the
common practice, and it suits very well the massive and almost
Cyclopean masonry which is employed here, and is appropriate to
the material. There is nothing especially interesting about the
general design of the house, nor about any of its features, except a
shallow rectangular bay projected upon rough and massive corbels
which really has character, but the material gives it a solid and
honest look that ought to mortify the cast-iron man.

At 108th street is much the best house thus far erected on the
Drive. It is pretty and artistic in itself, and is eminently appro-
priate to its site and its surroundings. It occupies two lots without
filling them in either direction, and is rather deeper than it is wide.
It is conspicuous by the choice and combination of material. A
basement and prineipal story in light gray sandstone, framed and
enriched with brown sandstone in two tints, carries a second story
in a brown brick, repeating the tint lof the darker brown stone and
rising into a tower and gables that foxm half of a third story, and
are relieved against a pyramidal roof of flat red tiles with hip
rolls of the same material. The tower is at the north end, oppo-
site the corner. The features of the avenue front are this tower, a
fine and rich archway for entrance, with coupled shafts in the
jambs, flanked on one side by a triangular bay with an elliptic arch
above under the gable, and in the gable a triple opening with a
round arch over the central light, and on the other side by the tower
above and by a recessed veranda or loggia underneath extending
along the side ; of the street front an exterior chimney and a shal-
low bay in metal under the gable. The ‘“stoop” is expanded into
a large semicircular platform or uncovered veranda at the left of
the entrance. The upper stage of the tower is a colonnade of
stout rounded piers carrying the architrave that in turn supports
the rcof of the tower. The detail throughout is scholarly and
spirited, and the carving is notably good also. The latter is Byzan-
tine in character, while the detail is Romanesque. The building,
in its treatment of form and its combination of color, strongly
recalls Mr. Richardson’s work, and is one that he need not have been
ashamed to own.

There is one municipal question connected with the treatment of
the Drive that is yet unsolved. The road dips at 96th street almost
to the level of the river and, the park disappears. Evidently this
low ground will not be a suitable site for villas, and as evidently,
unless something is dome to reclaim it, it will he occupied by
buildings that will disfigure the Drive. In order to prevent this it
will be necessary for the citiy to acquire the property near the Drive
to protect it from the inyasion of lumber yard and lager beer

saloons, which is already threatened, or else to carry the Drive itself
across on a viaduct pierced with an arch for the street, and thus
maintain the roadway at its normal level. It is now plain that the
sinking of the road at this point in the original plan of the park was
an error; but, since it was committed, the easiest and much the
cheapest course for the city would be to acquire the adjoining prop-
erty, possibly to sell again under conditions that prevented the es-
tablishment on it of nuisances or eyesores, rather than to correct the
error by altering the grade of the roadway and reconstructing it. At
any rate nobody can look at this point without recognizing the
necessity of doing something.
—_— e —————

London, and in fact all England, is very naturally excited over
the mysterious murders and mutilation of so many abandoned
women. These atrocious deeds have evidently been the work of a
lunatic. The police authorities are blamed for not discovering the
murderous wretch, but this is hardly just. London is a ecity of
nearly five millions of people, and the best place to hide after all is
in a erowd. This impatience of the public and the press with the
police when a great crime is committed often leads to undesirable
results. The officers are tempted to run to earth some poor creature
who has had nothing to do with the crime and even to manufacture
evidence so as to relieve themselves of responsibility and reinstate
them in the good opinion of the public. A case in point is that of
a woman who was murdered in this city some years since by a
negro. She had had trouble with her husband and the police had
every preparation made for arresting him and were ready to supply
the missing links that would have apparently criminated a feeble-
minded old man., But luckily a smart reporter discovered the real
culprit in Boston, and this city was saved the horror of a judicial
murder. There is good reason for believing that much of the
evidence in the case of the Chicago Anarchists was manufactured.
Some one man threw a bomb that killed a number of policemen
and wounded others. Four men were hung and three sent to
prison for life, althcugh the crime was clearly the work of one
person, the police supplying all the needed testimony. They, of
course, were incensed against the Anarchists because of the killing
of their associates on the force. When the dynamite outrages were
oceurring there was wide and unreasoning denunciations of the
police. To this day there are very grave doubts whether the men
who were subsequently punished had anything to do with the
crimes. People would do well to withhold their judgments if the
London police, stimulated to some kind of action by the popular
clamor, should arrest and try to criminate some friendless wretch
who might have had nothing to do with these extraordinary
murders.

®
Real Estate Business So Far for the Yean,

The following tables tell their own story. The conveyances up
to date are less numerous than they were for the same period last
year. The money spent on the purchase of realty is also less. A
not very wholesome feature is the fact that although there is a
smaller expendirure the mortgage indebtedness is about the same
as it was in 1886. The ratio between the mortgages and the total
paid for realty in 1886 was 55 per cent., in 1887 it was 59 per cent.,
while for this year it is 65 per cent. It always looks better when
real estate trading involves a large proportion of cash and not much
debt. It is in speculative eras that realty is bought on narrow
margins. It is ordinarily the precursor of a break down in values.

But there is no speculation now. Business is rather dull, though
October will doubtless make a better showing than was expected.
A hetter period may come after the national election. A reassur-
ing feature in the building plans for September is that they are as
numerous as the returns of last year and will involve a larger
outlay. However, it should be borne in mind that we are now
beginning to compare building statistics with the period of last
year when they began to fall oft so largely. But the official figures
show that the number of plans and money outlay are increasing.
It will be noticed there is a considerable rise in expenditure south
of 14th street. The region east of the Central Park shows a falling
off, but the west side makes a better exhibit than during last Sep-
tember. The region north of 125th street and the 23d and 24th
‘Wards are also more active than they were last year.

But it is idle to comment. Every one interested in real estate
will scan the annexed figures very closely. They tell better than
any description the fluctuation in real estate in all parts of the city
from month to month and year to year.

CONVEYANCES. §

1888. Conveys. Amount. Nom. 23d & 24th W. Amount. Nom.
Jan-Aug. inc. 8610  $149,102,071 1.055 1462 $5,350,923 320
September.... 00 11,554,883 145 125 435,867 a7

Total..... 9210  $160,746,900 2,100 1587  §5,105190 867

1887.

Jan.-Aug,inc. 10,030  $192.394,074 1,771 1741 $8.055,818 293
September. .. 768 12,218,007 169 157 508,205 24
Total...... 10,798  $204,637,171 1,040 1808  $8562,088 ot

1886,

Jon-Aug.inc 9495 173,737,320 1604 1,981 $4.8:8,547 198
September.... 804 12,307,540 169 144 558,051 ar
Total. .. .. 10209 $186,044,870 1,773 1425 $5,436,508 225
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MORTGAGES. SiE R Our Prophetic Department,
o 1&\” 3 5 No. at : tles%s ﬂmnA A C& et Muawwnmp—I suppose all good ecitizens are desirous of having the
orts. moun e, 1]10111] T . . . s . .
JancAug., inc. §.913 $06.151861 4004 9.088 761 @15.818.800 1,460 20,902 05 | Tight kind of a Mayor for the coming two years. That official will
September.... 871 8,385,008 826 3.1-16,627 B4 762200 262 8,064,450 | have the appointment of an unusual number of important heads
[1203] 71 it *9,790 $105,187,557 4,580 S48,408.015 798 10,081,066 1,742 $83,506.88 | of departments, 1t is therefove of the utmost moment, if we are to
1887, have munici i : at t ;
Jan-Aug,, inc. 9,488 $114.100,765 4,757 §52.845,430 1,020 H1SU62,875 1,503 SA0,053,570 good municipal appointments, that the Mayor should be
September.... 815 8,315,052 373  3,715489 74 966.500 160 2,580,745 | chosen to give the city the benefit of officers who are both honest
Total......10,203 $122, 424,817 5,130 $30,560.828 1,104 $10.420,75 1,668 $a2,084,124 | 2nd able. A Mayor like Abram S. Hewitt or Andrew H. Green
1886. et o would be sure to give us good appointments, Bnt if either Tam-
gggﬁ‘bger_‘f‘_’_ S TR kS ST B SRR 1 ,4.‘3.08937'1 o0 52‘;‘{5{]‘ L manly or the Republicans elect their nominces, the politicians
would profit at the expense of reasur: i ity.
Total...... 9,390 $101,310,300 4,654 §49.4%5,601 880 $16,196.614 1,451 526,057,674 P SO o ; tl}e TS AL By
SIR ORACLE—I sympathize with a great deal that you say, and
BUILDINGS PROJECTED. 7 . : : .
1886, 1887 1888, would myself cheerfully vote for either Hewitt or Green; but it
September.  September. September. | seems to me that yvou reformin ntlemen are rather har he
Total No. of buildings projected......... 20 2 5 e y g. Feidla er bard on the
TN A Lon ORIy oy do i S e $8,024,205 $3,323.840 38,526,416 politicians. Ours is a Democratic form of government, and some
No. south of 14th st. 25 15 9 if %
______________________________ 2450 0 §207.500 g468,000 | O€ TUSt atten.d to the matter ‘of organizing our elect‘oral machin-
No. ber, 141:11 and 50th 8ts...... ......... S ﬂ o0 053 = 7;{1} ery. The nominating of candidates and the canvassing for votes
............................... 1 =1, 3237, . ; =i A 0 -
No. bet. 'sgth and 125th sts, east of 5th ay 50 “'o5 | involves labor and money; this is somebody’s businnss, and our
.................................. €581, on $1,052 Sr.o $571,985 . T e :
o, bet mh and 125t sts, wekt of Sth av : iLd35 | system of government would be a failure unless there wus a sllwecm.l
.................................. $1,082, 01 n 775, (‘1 o ﬁMn,uog class who attended to these necessary matters. That class with us
$427 (}{'g S108, n@u g78.000 | ave the so-called politicians. Now, they are not angels by any
38 : - SR
481, 023 $400, 500 ggsg 550 | TI€AnS, but I doubtle on the whole they are any worse t'.han any
= 003 9'308 ‘Stﬂ o 91 | other class of our citizens who pursue a moneymalking business.
1857, e G &0 | M.—Surely you do not undertake to champion politicians in view
; . No. Cost. No.  Cost. | of the general corruption of our politics. How can yon defend the
Jan, to Aug. ine... 3,097 3,472 :’.oﬁ,i‘!ir.?’? 2,200 $38,406,028 | ., e i S
Boptember. ... .... 32 200 8,323,810 25 8526415 | Poodle” Aldermen for instance?
S T 3410 S4.451558 8721 8012007  2dls $omals| E;;IR Q.—I don t pretend to do anything of the kind. The poli-
1886, 1887, jsgs, | ticiam is a necessity, and wherever men’s greed or love of power
Jan. to Jan. to Jan. to e wi i ; . x :
Rant Saobiline AR comes !nto. play there v\1.11.h.e ]‘]1.016 or less wrongdoing. But my
Tot;} No. ozf }a_xﬁ_ﬂied... osissaierins 1 5:2 %.zga 1,414 | contention is that the politician is about as honest as the average
U OIEs oo 840, a5 ,|,g $50. ]u}’ﬁgf 537.0251% business man. It should be recalled that the corruption in politics
No. south {8 L N e A D LB 283 | 1 o o 4 . .
Rt e 28,197, s:m 28,008, ,m o7 716,000 is a}most er_)tnely Slue to rich men and wealthy cor poratxon.a which
No. bet 14th and 59th ste 408 208 | desire special privileges so that they may exploit the public. The
.................................. $8,764,625 $7, n‘!s,:%’ 86,151,790 ] Nols 1 i1 1 1 PrbaiAld 1
No. bet 59@ and 185th sts, eastof Sthav. _ 703 ¥ 407 | people who spend the money corruptly, who bribe ermen anc
.............................. $10,311,76 142rndo S7,480,108 e Sy G G ; T i “
oLt 591:11 Rt b tniats Wesy SRRty I o L legislators arc the owners of great railroad companies; the holders
Cost. T e smmr,ogg £14,632,600 7,600,600 | of gas, ferry and street-car stocks. These people are never sent to
e bet e - aei L BRI B ATs 9 645, e 23,376, K 21,366 et | prisen, but their victims are. It is the latter who get all the kicks
403 452 ‘958 : - S : g ; =
24,607, ﬂn 26,956, B syt and a_ll the odium, while the real culprits are never even bl'Ong‘ht
5T 724 | to trial. I suppose the corrupt Alderman reasons with himself
$1,868, m,n $3,933,680  $3,013,178

EINGS COUNTY CONVEYANCES.

1887. -
Am't
Nom. Number. involved. Nom.
250 971 $4,208,938 210
231 568 154
260 1,341 5B
261 1,782 308
2064 1,488 28
250 1,260 290
[250 1,37 241
146 855 194
Septemhet' fee Lt R20 1,024 212
Total. ... .... 10,451 $42,471.826 2,214 9,922 $49,560,664 2,114
MORTGAGES.
— 1888, 1887,
No. at 5 No. at 5
Am’t  percent. Am’t Am’t percent. Am’t
No. involved. orless. involved. No. involved. orless. involved.
Jan.... W7 '-‘-3 O.’-’i WH 485 S1, f)ll'i 142 888 $£5,242.024 441  £1.809,159
Feb.. 718 24 284 4,055 656 783,7 329 1,516,005
March.. 202 473 1,002 544 2,255,788
April ... 1,154 640 1,151 671
May.... 1,055 506 1,123 G27
June... 1,019 578 1,100 627 3, 409 729
July... 975 8,582,56¢ 579 1,028 630 P 238 513
Aug.... B2 ‘2,‘1‘34 H-l 484 703 392 1.515.-116
Sept... 839  8,143.305 475 1,906,318 800 501 1,869,234
Total . 8,401 $30,533,006 d,654 $18,756,619 85,491 $32,878,812 4,762 $20,073,587
EINGS COUNTY PROJECTED BUILDINGS.
1888, 1887.. \
Total No.of No.of Total No.of No.of
No. brick frame No. brick frame 1888. 1887.
b'gs. b'gs. bgs. b gs. bgs. bgs. Cost. Cost.
Jan.... 179 61 118 199 55 144 $754,895 8764,855
Feb... 280 S0 179 290 112 178 1,219,509 1,117,425
Mar... 344 152 192 475 268 207 1,601,208 2,125,033
Arpnl 413 219 154 43 215 219 2,253,789 2,188,330
May... ™l 387 204 7T 244 2 3,078,120 2,449,865
June.. 3871 200 171 400 193 216 3,856,887 2,250,471
July... 576 167 209 349 126 223 1,624,950 1,708,825
Aug... 400 171 229 357 173 184 1,681,997 1,028,304
Sapt... 348 166 162 360 200 140 1,802,123 1,717,187
Total 3,241 1,563 1,678 3,350 1,606 1,744 $17,8V3,517  $16,200,335
-—.—_———

Congress has very wisely come to the conclusion to suspend for a
while, if not altogether, the investigation into Trusts. The National
Legislature has little to do with these corporations except in the
Territories. When they have any legal basis at all the Trusts oper-
ate under State laws. It is probably true that some Trusts are ben-
efited by high tariff duties, but after all the great monopolies, like
the Standard Oil and the Cotton Seed Trust, have nothing to do
with tariffs. The clamor that has been raised on this subject is not
creditable either to our press or politicians. Appeal has been made
to what in many cases is an unfounded prejudice. There are good
Trusts and bad ones, but both kinds are a legitimate outcome from
previous trade conditions. There is no action by the general gov-
ernment or by the States that can get rid of them, and the sooner
the public makes up its mind to that fact the better. We have had
too much competition in the past. The greaft Trusts are testing the
efficacy of another and more conservative way of doing business,

somewhat in this way. A valuable franchise, such for instance as
the Broadway railway charter, is desired by a group of capitalists.
It would be very valuable to them, and through their secret agents
they offer to pay the Alderman handsomely for it. The latter
thinks the matter over and says to himself, this is really a desirable
public improvement. We ought to have had horse-cars on Broad-
way thirty years ago, but the franchiseis a very valuable one. Now,
why should I make it a present to Mr. Jake Sharp and his asso-
ciates; they can very well afford to give me $20,000, and if T vote
for it I am doing the public no harm, but rather a benefit.

M.—I am petrified with astonishment that a journalist can be
found who will in the slightest degree justify the action of a
“ boodle™ Alderman.

Sir O.—I don’t do anvthing of the kind, but I want to give an
idea of the probable reasoning on the part of these corrupt Aldermen.
I suppose every human being, no matter how bad, has a theory to
justify his or her conduct, however scandalous it might be, and if
fs well sometimes to look at their conduct from the point of view of
the culprit.

M.—But let us come to the point. If Tammany Hall succeeds in
electing a Mayor it is understood, of course, that the patronage of
that important office would be used to strengthen that swing of the
Democratic party. The offices, like so much plunder, would be dis-
tributed among the gang who march under the banner of Mr.
Richard Crocker.

Sk O.—Now, while I want Mayor Hewitt elected I thinlk there is
some justification for Tammany Hall desiring to manipulate the
spoils. They have a great organization and are forced to hire
numerous halls and do the hard work of an election canvass. They
claim that after their services are accepted they should not be
thrown over. But according to Mayor Hewitt's theory the fact of
being a politician is a downright disqualification. His idea is to
appoint men who have pursued their own selfish interests all their
lives and have neglected their duties as members of the body politic.
Take the aqueduct appeintments—good men no doubt; but whoever
heard of them before? What public service have they performed
entitling them to high positions? I protest against the current
cant, that a pO]lblClan is necessarily a rascal and that a man who
takes no interest in our machinery for political government is neces-
sarily an honest man and the only fit person to occupy a public
position. If, for instance, Sheriff Hugh J. Grant was elected
Mayor, he would naturally appoint Tammany men for the positions
which would become vacant during his term of office. They won’t
all be unimpeachable by any means, but I judge they will compara
favorably in honesty and ability with any ot.hcr class of citizens.

M.—If that view obtained very generally there would be no use
of us Mugwumps, We try to bring into politics some higher ideals
than those which obtein in official circles, There ought to he in























































































