- much as the total disbursements of the German army.

- dalous lives: drunkards who will not support their families;
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The Pr emdent’% message calls attentlou to the neglect of Congress
to attend to necessary legislation. It displayed a great deal of

Vor, XLII.

~ industry in passing private pension bills, but it failed to revise the

general pension laws which would have relieved its calendar of
literally thousands of unnecessary bills. It seems there are over a
hundred ways of dealing with pensions which takes up the time
of Congress and the Executive, when a revision of the law would
put a stop to improper appropriations and save the time of all con-
cerned. It seems that our pensions are something phenomenal in
the history of nations. A quarter of a century after the war is over
we are paying out $81,000,000 per annum, one-half of which is.
of course, pure steal. The total annual cost of the German army,
the most efficient and ahout the largest in the world. is §116,-
000,000 of our money per annum, so that our pensions cost half as
Were the
pensions paid in Europe on the same scale as in this country, there
would not be any money left for armies or fighting. for the national
treasuries would all be bankrupted.
R

Then there is the Supreme Court of the United States. It isthree
yeaxrs and a-balf behind its work., That is to say, any new case can-
nol even get a hearing until over three years has past. This gorging
of the business of that court has been complained of for years.
Many well-devised plans have beensubmitted to Congress to remedy
this denial of justice, but the pottering lawyers who form the bulk
of our legislators will not act on this vital matter. It is to the
credit of the Senate that its calendar is comparatively clear. It is
the house which is generally so tardy. To make that body efficient,
at least one-third of its members should be elected on a general
ticket. It seems impossible to make any representative feel a
responsibility to the nation. All he carves for is the locality he
represents. Hence his stolid neglect of national interests such as
are involved in this Supreme Court matter.

secretary of the Navy Whitney will go out of office with more
eredit than any other member of President Cleveland’s Cabinet.
We never thought he did right in deliberately ruiping John Roach:
but he certainly has given us the nucleus of an excellent navy.
‘What a pity our traditional methods of Cabinet making do not
admit of the retention of so admirable a Secretary of the Navy as
My. Whitney has proved to be. He ought to be kept in office until
his work is done. It is worthy of remark in passing that the only
department of the government which reflects credit on Grover
Cleveland’s administration is the one that spent money and did
something. It was not the departments which merely saved
expenses which gave the administration any éclat. If the country
should get into trouble we have some good ships to take our part,
and these must be credited to Secretary Whitney.
coln saw fit to discredit every River and Harbor bill which came
before him when he was Secretary of War. He gave texts for the
howlers against any expenditures for public improvements, and his
reward is, probably, perpetual banishment from publiclife.
J. Randall, when the Democrats got possession of the House of
Representatives, during the hard times, so manipulated the appro-
priations in the direction of economy as to throw thousands of
people out of employment right and left.
to the Democratic party in 1880. The Cleveland administration |
would not spend the surplus beyond giving bonuses to the wealthy
owners of the national debt. and it had its reward on the 6th of
November last. Had the Democratic policy been to spend the sur-
plus in useful public improvements, as recommended this time last
year by THE RECORD AND GUIDE, Grover Cleveland would have
been re-elected. and not deteated. The way Secretary Whitney is
regarded tells the stovy of the true feeling of the American people.

-

The newspapers are filled with paragraphs telling of the doings of
the ¢ White Caps,” and denouncing them for their illezal and brutal
actions. The existence of these ‘ White Caps” suggests a moral.
It seems their business i3 to punish people who lead scan-
aban -

Robert T. Lin- |

Samuel |

This lost the Presidency | "

doned women who scandalize their rural neighbors are the princi-
pal victims of these secret organizations. The aim of the ‘ White
Caps " is to punish vice and discourage immorality. Their aetion
is outside the law, as there is no legal machinery provided for' rid-
ding a rural neighborhood of people who violate all social conven-
tions. The remedy for this state of things would seem to be more
stringent laws against immoral practices and a more rigid enforce-
ment of all laws against crime and vice. Unfortunately our laws
are not only loose, but are rarely enforced. A growing farming
community may well be excused for trying somehow to discipline
| drunkards, loafers and loose women. The generation growing up
| has to be considered, and this accounts for the illegal doings of the
so-called ‘¢ White Caps.”
e g

The Wall street outlook is a blue one. Attempts have been made
to organize a large trust or clearing” house which would insure the
maintainence of rateson the railroad systems, but without success.
Still, doubtless, some scheme will be cooked up to restore rates, and
a pressure will be brought to bear on Congress to modify the Inter-
State Commerce law in the interests of the securitv holders. De-
cember is usually a poor month for stocks. Taxes on houses, farms
and unoccupied lands are generally paid this time of the year.
Speculators close out their accounts to see how they stand, and
money is withdrawn from the ° street” to pay intevest and divi-
dends at the beginning of the New Year. Hence the ““bull ” max-
kets do not flourish in December. Some time in the not distant
future there will be a radical change in the situation. They will
somehow seftle their differences, which will involve an understand-
ing between all the lines of the conntry. The public will not suffer
as the history of the evolution of the railroad in the United States
proves that as the lines become merged and unified the service
becomes better and cheaper.

Our railroads are doing an immense business. None of the lines,
indeed, have cars enough to carry the freight. But the managers
all act as if they were insane, for they keep cutting rates so that
the railroad returns show smaller grossreceipts than last year.
Hence, notwithstanding our enormous crops, stock values are
being steadily depressed. Then Europe seems to have stopped buy-
ing our securities. This is due fo several causes. One is the
scramble for gold, which just now seems to be wanted for Russia
and the Argentine Republic. For the fiseal year ending the 1st of
July last, it is computed that Europe bought about $160,000,000 of
our securities, generally bonds. This overcame the adverse balance
of trade against us, and furnished us money at a time when we
very much needed it. Tt now looks as if next spring would see a
heavy movement ot gold away from this country. Our imports
have increased and the total value of our exports decreased. We
have not sent either flonr or wheat to the foreign markets for some
time past,

e

The average Wall street man, in reasoning abouf Jay Gould,
generally talls nonsense. They had a story last week that he was
buying Atchison and Sante Fé. Now, as a matter of fact, Gould
was never a buyer of securities made by other people. He always
talks * bullish™ because he has railroad proparty to secll, and he
keeps on selling every chance he gets. Those who are buying Atch-
| ison wish to sustain the price. He certainly has no use for the
$70,000,000 of capital stock of that unfortunate and badly managed
corporation. Gould would doubtless be willing to wreck the Atchi-
son and Sante Fé so as to force it into a combination with Missouri
{ Pacific, but Gould is not in the business of purchasing stock owned
| by other people. All the certificates in his possession are on sale.
Hence his perpetual ‘- bull” talk and constant selling ouf of his
| own securities.

[ ;
| The report of the Directors of the Real Estate Exchange for this
year is not entirely reassuring. It seems that under last year's
- management the Exchange has taken a step backward, in so far as
I the annual membership shows a decrease as compared with the
‘ 1)!.6"10115 year. There are so many real estate brokers and agents
in New York to whom membership in the Exchange would give a
| certain standing, that it is impossible to believe that with a rightly
| directed efforv the annual membexship could not have been largely
augmented. This is a source of strength, both in money and num-
bers, to which more attention should be attached hereafter. The
report is not only somewhat ambiguous in places, but it should have
given the figures of the annual membership as compared with last
year, as well as the number of those who dropped the annual mem-
bership and took up stock membership, either by purchase outright
[ or by renting the seats of stockholders, which, by the way, was
done in guite a number of instances, to the personal interest of the

stockholders so renting out their seats, but to the pecuniary
detriment of the Exchange. It also appears that in a total

income of $48,093 from various sources an expenditure of
$16,021 has been involved, or over 33 per cent, of the whole,
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exclusive of taxes, interest on mortgage and other expenses, which,
if added, svould make the percentage higher still. Anofher point
bmun-ht oub clearly in the reportis the comparatively small income
recelved from the Auction Room. But for the $2,500 rent received
from the Building Material Exchange this room would only bring
$12,000 a year from the rents of stands and knockdown fees. This
is not by any means an adequate revenue for this handsome room,
and it brings forward the question as to whether the new adjust-
ment of the knockdown fees is an equitable one. Can it be said to
be when only $260 was received in knockdown fees from the Jones
estate on sales aggregating $1,907,800°?
—_——————

The Policy of the Incoming Administration,

The short session will doubtless be signalized by a good deal of
legislation—much of it intended to deplete the Treasury ; but it is
not likely that the outgoing President will approve of any but the
most necessary expenditure. The surplus will thus naturally have
to be dealt with by the incoming administration, and, at the present
writing, it looks as though President Harrison would be forced to
call an extra session early during the coming spring in order to deal
with the finances. The tariff, of course, will be discussed by the
Congress now in session, but will not be amended, as the Senate
and House are at variance as to the cardinal principles underlying
tariff legislation.

It becomes a question, then, what President-elect Harrison’s
financial polic:: will be. The following article, from the Brooklyn
Times, may serve as a text for a few remarlks on this subject :

4 Sir Oracle,” of THE RECORD AND GUIDE, who never errs on the side of
narrowness of view in his estimate of public needs, has outlined a policy
for President-elect Harrison. First, Mr. Harrison should, in his opinion,
name a Cabinet of very able men, and not of nonenties mch as Cleveland
chose. Then he should bear in mind the following points of policy :

Measures to be taken to bring about, if possible the annexation of the
Dominion of Canada. The readmstmenb of the tariff on protectionist
lines, involying a large extension of the free list, the reduction of excessive
duties and the abolition of unnecessary ones. The rehabilitation of the
merchant marine of the United States by government aid. The disposal
of the surplus by generous appropriations for urgent public works., Put-
ting our e‘(posed seaporb citiesin a state of defense. The acquisition of
naval stations in distant seas, so as to extend our foreign commerce. Pur-
chase of the Western TUnion Telegraph lines and the creation of a postal
sarvice that would do the work now performed by the express companies
and thus put us on a par with European nations.

Most of these points are well taken. In tariff revision it is well to move
with exceeding caution and the acquisition of Canada is necessarily a
matter of time, though it must evidently come some day. In all other
respects we fail to see how any criticism whatever can be made to lie
against this programme, *‘Sir Oracle” is a typical Western thinker and
as the coming administration is certain to be dominated, to an extent
never before possible, by Western ideas his wishes are by no means unlikely
of fulfillment. If a man were in a profitable business and earning
more than he spent, which would he be likely to do, put his
money in a stocking or lend it without interest to his friends, or
spend it in insuring, enlarging and improving his business plant?
If a wise man the latter. This is precisely the condition of the
United Slates. A new navy and better sea coast defenses would
be cheap insurance of national safety, while money spent on needed
public works would yield many fold in return. Territorial acquisition, too,
must be judged by the rules of individuals. It is impossible to have too
much land, if it be good land, or too many bays and harbors and mines
and forests.

It is curious that THE RECORD AND GUIDE almost alone among
the newspapers of the country has favored the spending of the
surplus in needed public works, while discussing the question of
correcting the inegualities in our tariff and internal revenue laws.
Ours is a new country with 23,000 miles of sea coast, and the most
extensive internal water-way system of any country on earth. A
thousand million dollars could be spent upon our water-ways and
harbors with advantage. Every dollar so expended economically in
needed public works would be worth $20 to the external and internal
commerce of the country. Yet, when the time came and we had
some money to spare, both parties seemed to agree that it shonld
not be used productively. There was general consent to purchasing
our national obligations before they were due, thus paying a bonus
to the rich owners of our national debt and adding fuel to the fires
of speculation in Wall street.

The election of General Harrison ought to mark a new epoch.
Every civilized nation on earth is doing what it can to build canals
and improve water-ways and harbors. Surely the United States,
which needs internal improvements more than any other country,
would do well o follow their example. The cheeseparing saving
policy of the Cleveland administration did not save it from defeat.
Let the new administration be warned in time. The United States
has a great destiny before it, and it cannot longer be controlled by
a financial policy that suggests a oress road store on the verge of
bankruptey, Word comes from Indianapolis that the President-
clect believes in defenses for our sea-coast cities. He has said he
wasg not afraid of the word subsidy, which means that he would
fayor some method of rehabilitating our merchant marine. Com-
merce should be helped by the government as well as manufact-
UTRB. Thi:j'gi_-ai{t.i,fs}lhm L0of the President-elect was ohosen President

on a platform favoring internal improvements. Let us hope that
the Harrison about to take his seat will, in this respect at least,
carry out the policy of the old Henry Clay Whigs.
AT e
Eleven Months of Real Estate.

The tables of the conveyances, mortgages and projected buildings
for the first eleven months of this year show a general decrease,
The conveyances of New York city property were 1,759 less in
number and $41,347,987 in amount, and the mortgages 569 less,
with a decrease of $15,599,876. The buildings projected numbered
2,877 as against 4,218, and ftheir estimated cost aggregated
$48,598,978 against $64,945,800, a decrease of 68 per cent. in num-
ber and 67 per cent. in amount. Thelargest falling off was between
59th and 125th streets, west of 8th avenue, and the smallest between
14th and 59th streets. The tables for the month of November show
a decrease in the number and amount of conveyances and mort-
cages, and the projected buildings a slight falling off in number
and an increase in the estimated cost :

|

CONVEYANCES.

1888. Conveys. Amount. Nom, 23d & 24th W. Amount. Nom.
Jan -Oct.. inc.. 10,000 $181,012,567 2,313 1,751 86,279,224 380
November..... e 16,800,864 244 162 882,381 89

Total...... 11,038 $197,813.431 2,557 1913  $r161,55 428

1887,

Jan.-Oct., inc. 11,789 $222 050,283 R,167 2,008 $9,367,920 355
November. .. 1,004 17,102,135 271 217 579,658 52
Total.... . 12,798  $239,161,418 2428 2316 $0,967,578 407
1886,
Jan.-Oet., inc 11,242 $201,826,369 1,954 1,616 $6,206,479 258
November.... 1,145 19,805,623 191 288 809,169 40
Total...... 12,387  $291,631,002 2146 1904 015,048 208
MORTGAGES.
No. at Banks,
No. No. at less thau T &

1888. Morts. Amount. 5p. ¢. Amoul ?

Jan.-Oct., inc..10.873 $1:0,000,8506 4,984 $53, 600 !54 00 Slr &‘38 226 1 940 538 2'30 785
November..... 1,089 12,512,139 468  6,084.226 100 ].!?75 690 190 5 421 050
Total...... 11,'565 $190,512.005 5,452 $50,744,3531,000 19,563,018 2,130 $41,541,895

1887,

Jan.-Oct., ine, .11,33'.'! $134,167,161 5,5;‘::‘5 61,361,057 1,196 521‘614.620 1,852 $36,292,824
November.... 1,183 13,045,710 521 5,319,707 107 2.04+425 217 5,029,005
Total...... 12 ’2 551 18, 112 716, 0?6 $66,080,204 1 303 $23,659,045 2059 $41,321,880

1886.

Jan.-Oct., ine.. 10.15[] 116,912,012 5,162 $54,809,055 036 $17,754,164 1,673 $30,534,701

November. . . 1,163 12,505,258 616 5,721,247 106 2,024,799 236 3,721,975

- Total......11,308 $130,417,271 5,677 $60,530,302 1,042 $10,778,963 1,000 $34,256,676

BUILDINGS PROJECTED.
1686, 1887. 1868.
Nme:nher November, November.

Total No. of bualdmge p1 o1cct»ed ......... 254 196 175

Estimated cost. . 5 i % A &2,620, ;.‘5@ 2,217,638 $2,570,270
No. soubh GEALA Shs oo s vy s 22 .

................................. $454 tml $400, "50 $700,670

No. bet 14th and 59th sts..... ......... 12

................................ 5144,250) F166, m’] $200,750

No. IJet 59Lh and s, east of 5th av Gti 34 31

(b0 S Fre i O S oS, RO Ao M A i e 51,349,500 $488, 168 $352,000

No. het —)ch and sts, west of Sth av 40 46

............................ SR7T,000 $779, B(JD $808,700

No. het llﬂth and 125th sts, 5th and 8th avs o 1}

R A MR R U R s ok s $76, 000 5,000

No. north of 1256H St. .- . e.o0vonessonnes 41 18

JOSENS R . B o $560,850 $64, 400 $8350,800

No. 28d and 24th Wards...........uueeens 64 81 39

(Bfar e o SR s LT $205,035 5242,820 $113,450

1856 ’ 1887 ——188, ———

; No. Cost. No. Cost. No. Cost,

Jan, to Oct. inc.... 3,704 $53,119,068 4,022  §02,738,162 2,702 $41,026,708

November ......... 254 3, 1.20 785 196 2,217,638 175 2,570,270

oL - 3,958 ,739,858 4,218  $64,945,800 2,877 $43,598,078

BUILDINGS PROJECTED.

1886. 1887. 1888,

Jan. to Jan. to Jan. to

Nov., inc. Nov., inc. Nov., ine
Total No. of plans filed........ 2,000 2,031 1,562
Total No. of bu.lidlm:«« pm;egt 2,958 4,218 2 877
Estimated cost. . : $56, 780, f~ B4, J45 800 $43,508,078
No. ::outh of 14th'st...... .. i
I s e e 0,113, 25(: $9,778, 180 $8,737,977
No. het 14th and 50th sts 40t 402 328
(Ol x S e B $9, 258, flLU $7,533,432 6,843,040

No. bet 59th and 125th sts, east of =il;]_\ a\ 823 857 5

T o LA AN R e $12,465, ).b $15,272,243 $8,078,403
No. beta‘lth and 125th sts, west of Sth av. 799 73
HostR B L0 AR TS A, R 514,904, uuﬂ $16,128,575 $9,359,500
No. het 1101;11 and 125th sts, 5th and 8th avs 235 84
Cosf ; 2,774, zon $3,800,500 $1,536,850

No. north of 125th st...... 494 99 313
85,017,080 7,806, RE‘O $4,583,680

No. 2dd and 24th Wards. . 662 B49
Cost. . e e el et $2,287,421 $4,610, 060 $3,618, 488

The ta,bles for ngs County show an increase of 352 in the num-
ber of conveyances and a decrease of $7,434,756 in the amount.
The mortgages vary but little, while the projected buildings show
a decrease in number and an increase in amount. During Novem-
ber the conveyances and mortgages show a loss as compared with last
year, while the projected bnildings are only about one-third as
many and the cost much less.

KINGS COUNTY CONVEYANCES.

———1888.. 1887,
Am't Am’t
Number. involved. Nom, Number, involved Nom
January....... 1,198 $4,370,496 250 071 $4,208,938 9%3
February...... 940 4,280,780 231 868 4,533,176 1
Mau,h ........ 1,008 4,852,414 266 1,841 6,478,082 %
ril. . 1,630 7,685,687 201 1,782 8,326,
} LA et R P AT 1,875 6,808,781 204 ,488 7,793,568 68
Junet et 1,130 4,262,870 250 1,269 5,789,438 270
AL A A R 1,215 4,984,752 230 1,37 5,849,358 241
August......., 936 8,508,479 198 855 8,112,518 184
September ... 966 2,038,817 29r 1,024 4,028 163 =13
Octoher. ... .. 1,360 mu 410 313 1,811 4, 3:,303 230
Novemher 1,072 1,582,011 214 1,399 5 )15 i} 264
Tabal. . « 13,913 $51,679, 350 2TdL 19,661 miw.uau. L
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- MORTGAGES. it missioners were stopped in their work, The preés and the public
e No.at W = I No. at s =N will, of course, bs against the Manhattan Company. Gould, Sage
m er cent. m’ T cent. m’ i c - -
No. involved. porless. involved. No. involved. 1:Eﬁglesﬂ. involved. g F%e.]d ought’ naver thave reduced the fares .untll the city
.]Ira.g 31; sg.%,ggi; a% sl,ggg,wz é?é %zgag% g-g si,g?g%gg authorities pledged themselves to take care of the damages. This
.Feb..... Tl 1 ,754,06 2,7 ,516,07% 3 ;
T;Eax c1h I?g‘;, g:ggg,g% gzg 5’323‘%?; %‘?E? 43’33%:%'1‘3 54“11 3'33‘3'%’?? avt:,iry onedv;?u!dtﬁav; been glad to do three years ago. But I
ril ... 1, e i H 7. 1982, understand from the bes 1 i i
e T b S0 Do o ims 6w sairees fro. t a.uthor':uty that Goulc} and his associates
gw 1,019 §'§§§'§§§ ggg §‘§§?'§§§, H’% %ﬁ'gég 3%;} 3‘“5‘"’933'2?.’; got the opinions of the costliest lawyers in New York, who
ée"% gﬁé §:¥2;:395 3% ?: gg é: ggg ";3%% % “Q%Z%%S ;%? 515416 Bromlsed the_Mi.!;{iatta;l (i?mpuny that there was no possibility of
,143, i A ,809, amages agaibst them for the r ing ir trai 1
Gohoa; 1,083 4,160,281 607 2,861,507 05 8196568 500  1,945/243 BeE AR S (O L — Lghinso e el
Nov.... 986 3,755,161 574 2732602 1,064 3810112 613 2264397 | that all the precedents protected the railroads against damage

Total 10,450 $38,449,408 5,835 $24,350,038 10,010 $39,855,452 5,875 §25,120,227

KINGS COUNTY PROJECTED BUILDINGS.

— 1888, 1887..
Total No.of No.of Total No.of No.of
No. brick frame No. brick frame 1888, 1887,
bgs. h‘gﬂ. b'gs. b'%a. b‘gs. b‘ff. Cost. Clost.,
Jan.... 17 1 118 19! 55 1 $754,905 #764,855
Feb... 269 90 179 360 112 178 1,219,509 1,117,425
Mar,.. 344 152 192 475 208 207 1,601,208 2,125,033
ﬁprﬂ. . 413 219 194 434 215 219 2,253,789 2,188,330
~May... 541 387 204 477 244 238 8,018,120 2,449,865
June.. 871 200 171 409 193 216 8,866,897 2,250,471
July... 3876 167 209 349 126 223 1,624,950 1,708,825
Aug... 400 171 229 357 173 184 \681,997 1,928,804
Sept... 348 166 182 360 220 140 1,802,122 1,717,137
OCEE). ... 999 149 60 361 158 R02 2,100,185 1,496,000
Nov... 103 118 189 209 125 174 1,380,813 1,423,441
Total 3,745 1,830 2117 4,010 1,800 2,120 $21,304,405  $10,119,776
St cm

Our Prophetic Department,

KNIOKRERBOCKER— What have you to say on the subject of the
damages which should be paid by the Manhattan Elevated Company
to property-holders who have been injured by the running of the
elevated trains? I notice the press very generally seems to favor
all the claims against the company and regard it as a hardship or
something worse if the commission to assess damages does not

- make the heaviest awards to the claimants.

Sk OrRACLE—IS is curious how unjust both the public ~nd the
press are in dealing with the Manhattan Company. Undoubtedly
the financiering in connection with that organization was disgrace-
ful. Jay Gould, Cyrus W. Field and Russell Sags were guilly of
practices which seemed to re criminal in dealing with the other
security-holders of the elevated systems, but the operations of the
Manhattan road itself have been an almost unmixed benefit, not
only to the traveling public, but to the realty of New York city.
Its management has been singularly liberal. It had the right to
charge 10 cents a fare for the best part of the day, and on the west
side could have exacted 17 cents, yet it voluntarily reduced the
fares for all hours to 5 cents. Everybody does not get a seaf, buf
that is a physical impossibility in view of the enormous masses of
people that have to be moved in the early morning and late in the
afternoon.

ENICK.—I am told that in early morning and late in the day,
when the young shop-girls are forced to patronize these elevated
cars, that the crowding is positively indecent. The girls are sand-
wiched so closely with men of all kinds that they are subject to
numberless, unavoidable insults. They, absolutely, cannot protect
themselves.

SirR 0.—Of course, New York needs the Arcade, or something like
it, for getting up and down town on solid earth, but the construction
of such a road would probably take ten yearsat least. Itangersme
tosee a family like the Astors, whose stake in real estate isso large,

- putfing every impedimentin the way of so desirable an improvement

- as the Arcaderoad. Whatif a few of their houses on Broadway should
be injured—they could get damages. But what a splendid thing it
would be for the city if a new Broadway could be opened 18
feet below the surface of the present Broadway. Quadruple tracks,
two for through and two for way travel, running the whole length
of the island, the cars propelled by steam or electricity, would be
literally worth hundreds of millions to the realty owners of the
metropolis. .

KnNICK,—It is scarcely worth while to discuss this matter of the
Arcade road. All we know is, New York has outgrown the facili-
ties afforded by the elevated roads. Our inadequate rapid transit
i8 driving population to Brooklyn and to the Jersey shore. We are
literally losing millions of taxable property by the inability of
people to live far enough up town or in the annexed district.

Sm 0.—The Manhattan Company undertook to supply an addi-
tional track on the Third avenue for through trains, bus Mayor
Hewitt and his Corporation Counsel sat upon the project because it
woi_l.ld give additional revenues to the Manhattan corporation, over-
looking the fact that it would be un immense advantage to the
public, and would increase the taxable value of the realty in the
upper part of this island as well as in the 23d and 24th Wards. The
Mayor would listen tono remonstrance, With all his business ability
and writing faculty no self-respecting person can deal with him—
he becomes a bully at once. ¢

-_KI-TIOK.'—NOW a3 to the matter of damages. How are the awards
likely to turn out? ' '

8 O.—If the commission does its entire duty and gives fair
awards based on actual damage, such a howl will be raised by the
disappointed claimants that [ would not be surprised if the com-

awards when they were subserving the public sood by running
trains to accommodate passengers and advance business interests. -
Yet the Court of Appeals of this State, for the first time in railroad
history, decided that the elevated roads were liable for damages to
property-holders—not only for the present and past, but for the
future.

KN1ck —Have you heard the names of those eminent counsel who
furnished these opinions to Jay Gould and Company ?

SIR O.—I am told that the Manhattan Company hold the written
opinions of Wm. M. Evarts, David Dudley Field, the late Aaron J.
Vanderpoel, and several other distinguished lawyers. Jay Gould
was, I hear, so utterly disgusted with the fallibility of high-priced
counsel that he gives his business, now, to a single law firm,

KNick.—Why has not the Manhattan Company quietly bought up
and settled with the holders of injured property ?

SIR O.—There is a rumor that this has been done to some extent.
There really are only a few places along the line which can honestly
claim damages. Seven-eighths of the claims are pure imagination -
Along Greenwich and 53d streets, and in som> other localities
there has been a damage to property which should be adjusted or
paid for; but if even a third of the damages claimed are awarded
it will bankrupt the Manhattan Company and malke all its securities
valueless.

Knick.—What will follow bankruptey ?

SIR O.—The possibility that the whole system would be broken
up and the cars stop running, because any of the claimants who
got the first judgment could prevent the trains running until his
demand was satisfied. But, of course, that is not likely to happen :
but it would bring a realizing sense to New York of the enormous
value of the elevated system in the absence of any other method of
rapid transit.

Kn1or.— What would be the way out? :

SIR O.—The restoration of the 10 cent fare, less the commission
hours, and the 17 cents which could legally be charged for travel
on the west side.

Exick —What a howl would follow the raising of the fare.

Sir O.—A shout of indignation from the press and the public
would of course follow, but it would lead probably to a willingness
on the part of the authorities to do justice to the Manhattan Com-
pany and relieve it of its damage suits. For my part I hope it
would end in the city itself getting possession of the I. roads and
running them in the interests of our citizens. A com-
munity that can control a Board of Education, a Fire Department
and Water Department with remarkable efficiency, could easily
handle an elevated railway system for the city alone. The Brooklyn
Bridge cars are managed by the municipal authorities, and very
well managed.

KnNicR.—Ah ! Sir Oracle ; again your paternalism comes into play.

Sir O.—Of course there would be some abuse in patronage; but
the body of engineers, firemen and brakemen would be a desirable
addition to our police force, and would be invaluable in case of a
strike or riot. At present the Manhattan Company is the prey of
blackmailers. Every session of the Legislature bringsout a crop of
bills to harass the managementof the roads. Then the eity officials
have their ‘strikes.” The officers of the Manhattan Company
could tell a very queer story of the way they are blackmailed by
lawyers, lobbyists and city officials, if they dared to do so: but
public opinion is so pronounced against them they cannot afford te
tell the truth or be independent. .

KniceE.—There is one point worth making in this connection.
‘While here and there the running of elevated trains have been
detrimental to property it, as a general thing, has added enormously
to the value of the realty of the streets and avenues through which
they run. Sixth avenue property has been greatly advantaged.
The same is true of 3d avenue. Then look at 9th avenue
west of the Central Park. Before the elevated was built lots
could be purchased for from two to five thousand dol-
lars; at the same time lots on 8th avenue would sell for
from twelve to fifteen thousand dollars. Ninth avenue lots have

since advanced three or four times, while the lots on 8th avenue
have remained stationary in price, as also the lots on the Boule-
vard. .

St O.—Still it is the duty of the commissioners, if the claim be
an honest one, to award damages. I do nof think the attitude of
the newspapers toward the Manhattan Company is a just one. The
company should be allowed to lay extra tracks on the 8d and
6th avenues. This would give more rapid tramsit and check the
flaw of our population over the East and Noxth rivers. Of coursqg
it should pay for the vight of using the extra fracks Sy
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The Brooklyn Monument, f

As the time approaches for the decision tobe made, |
the public interest in Brooklyn increases in the com
petition for the Soldiers' and Sailors’ Monument,
which is to be erected by the Municipality at the |
entrance to Prospect Park. The numerous designs
received by the Committes having charge of the com.

. petition have been exhibited for public inspection for
* several weelks past, and are now quite familiar to the u
_citizens of the City of Churches. We publish on this |
page illustrations of two designs which our Brooklyn t
correspondent says are the most striking and inter- F
esting of the drawings submitted, and have perhaps
received more favorable comment than any others.
He says: ‘' Many of the desigus are very elaborate,
and others quite plain; while most aim at picturesque
effect rather than artistic value, seeking principally
to meet the requirements only so far as they were
briefly outlined by the Committee in their specifica-
tions. Some of the designs are for undoubtedly fine
structures, but they are fatally devoid of a monu-

|

mental character. Others, again, lack artistic finish
or completeness. They were started in good taste,
but lost strength and character before completion.
Allin all, I fancy, two of the designs sent in by
¢ Prospect,’ which, by the way, I learn is tke nom de
plume of Messrs. Herter Bros., of New York city, are
the most commendable. Certainly they bhave at-
tracted the most attention.

The single trinmphal arch is 50 and 60 feet wide,
and 95 and 100 feet high; considerably larger than
the famous Are de Triomphe in Paris, which is only
40x90 feet. The piers rest up n a base 20 feet high,
and in them is the stairway and two elevators to the
top of the monument, which is 200 feet above the |
groucd or 250 feetincluding the colossal statue of War.
In the interior of the monument there is a room 40x
60 feet over the arch and surrounded by the colon-

‘nade. This is intended for a museum for memorials

of the war. The other statues on the arch symbolize |

Peace, Victory, Patriotism, Emancipation.

The design with the two arches is scarcely less =
effective, while it would cost much less to erect. [

Each arch is of 5u feet span and 70 feet high. The

central column has an altitude of 200 feet and is |
surmounted by a statue of Peace, and rooms are con- |

structed above the arches and in the two wings. A
stairway and elevators lead to the top of the column
in the centre. Other statues represent: the City, the

Btate, the Soldiers and the Sailors of the country.
The details in both designs are excellent, but they |
would need an elaborate description for adequate |
treatment. They can best be understood by reference |

to the accompanying engravings.”
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