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THE recurrence of gold exportations is by far the most import-
ant feature in the money market of the week, especially as
it seems but the beginning of a considerable movement. Gold
shipments are not infallably, but they are so frequently, a sign of
lower prices for securities that they have become to be respected as
such, They always induce much caution in buying and some desire
to realize. So far as the indications can be read, it looks as if this
sign will not fail now and that we shall see lower prices on the
stock market in the early future. Holders of securities endeavor
to find comfort in the fact that the gold sent out this week was
sent at a loss, the rate for exchange not being up to the shipping
point. Let those who like such comfort take what they can from
this fact, but it will presumably be modified by the recollection
that most of the shipments and receipts of gold of the past
two years have been not wholly warranted by exchange quotations.
The usual speculations on the causes of these phenomenal move-
ments may be looked for, but they will not interrupt their influence
on prices. An important, as well as unsatisfactory, feature of late
has been the decline in the investment demand. While bond prices
do not show much decline the volume of business is steadily con-
tracting, so that there can now be no further expectation of
advance to the points so sanguinely and not unnaturally looked for
ayear ago. That the trend of the market is toward lower prices is
not contradicted by the action of some stocks favored by special
causes. The Coalers, which have really made the markets for some
weeks, have ceased to be buoyant, Reading especially having
lost a large part of the gain it made on the removal
of some of the danger of adverse litigation and legislation and the
advance in coal rates, seems unable to recover it. Other stocks in the
same class_are sympathetically affected. Thisheaviness is explained
by Pennsylvania’s antagonism to the recent combination and to
rumors of labor troubles as a result of the economical reorganization
of the new Readiug system. The recent advances in coal rates, too,
show that the consumers, and not the middlemen, are to pay any
increase of income the combination is to receive, and this may make
the law officers of the three States most nearly affected more inquisi-
tive as to the genuine intentions of the combination and more active
in the protection of their several publics. If the coal combination
should eventually find that mneither the consumer nor
the ‘midaleman will consent to suffer on its behalf,
to say nothing of the satisfaction with which failure would be
regarded by the Anthracite roads, outside of the combination and
the assistance they would render to bring about such a result,
lively times may not unreasonably be looked for among the coal
interests. It is only by an avoidance or removalof threatened dan-
gers that the stocks of the coal companies can be expected to
advance, in which event present prices would not represent their
value. Outside of the Stock Market, there is still to be found the
encouraging feature of some advance, even if small and not very
productive of demand in the prices, of raw materials. It is some-
thing to be assured that such important products as iron and cotton
have most probably seen their lowest quotations for some time to
come.
e st |
THE cheapness of money all over Europe is beginning to have
its effect upon prices. Investors fight shy of dubious securi-
ties, of which there are a great many now listed on the Exchanges ;
but they are buying sound issues such as the German, Prussian,
Austrian and Hungarian funds in considerable quantities. Argen-
tine securities have also taken a turn for the better. The explana-
tion is that these loans have fallen so low that some enterprising
people do not see any risk in buying them, especially in view of the
embarrassing abundance of money, and the difficulties in
the ‘way of investing it. An impression. that things
were- ‘improving in Argentina has also hkad something

/it -some time ‘within the next three

to do with the rise. The programme on which the new
President has been elected is not, however, very reassuring. He
acknowledges that the country cannot possibly for many years pay
the stipulatcd interest on its bonds and guarantees; and the deduc-
tion, in order to be of any use, must be much greater than that
recently granted to Urugnay. The rest of the programme is: No
more guardntees of any kind; substitution of a silver currency for
the present inconvertible paper; economy in government expendi-
ture; reform in the banking laws; protection for home industries,
and a special tax te be exclusively devoted to the service of the
foreign debt. This programme has not met with favor. It is
claimed that what the country requires in order to restore it to
prosperity is a complete reversal of the system that has hitherto
been pursued, a sweeping reduction of the crushing imposts on its
foreign trade, and a ore radical treatment of the currency ques-
tion. It is evident, however, that no thorough-going measures will
meet with any response or obtain any support from the easy-going,
reckless and irresponsible inhabitants of the country. It is the
lack of many sterling qualities among the people that is the most
hopeless feature of the situation.

—

HE Russian Budget for 1891 shows that the finances of that
country are very far from being in a satisfactory condiiion,
The preliminary statement shows a deficit of £11,600,000, which is
likely to be increased by several millions before the accounts are
finally adjusted. This deficit is to be charged against funds at the
disposal of the Treasury, which. on January 1st, amounted to
£21,978,000. But the Budget for the current year is framed so as
to show a deficit of £7,400,000, which is also charged against the
Treasury fund, and that, moreover, no provision has been made in
this year’s Budget for famine expenditure. Thus, for the two years,
there is uncovered expenditure amounting to nearly £30,000,000,
which the Treasury is supposed to be able to meet out of funds
which, on January 1, 1891, amounted to £21,978,000, but which may
have been reinforced during the interval by part of the proceeds of
the last foreign loan. It is obviously inevitable, therefore, that
before long the Russian government must once more appeal to
foreign investors for help, and it1s the political complications that
are likely to ensue which make the situation interesting to Ameri-
cans. It would appear asif, recognizing the hopelessness of getting
French financiers again to minister to their wants, the Russian
authorities were trying to make friends with Germany,
Commercial negotiations, it is said, are to pave tbe way to the
reopening of the German money markets to Russian loans, just as
the Cronstadt demonstrations were skillfully used as an induce-
ment to France to lend her financial support. The semi-official
press in Berlin, however, deny that there is any truth in the report
about commercial negotiations, and that in any case the prospect
of negotiating a commercial treaty would not tempt Germany to
enter into intimate relations with Russia. It is undeniable, how-
ever, that the imperial government is in such financial distress that
the gold balances all over Europe are being withdrawn ; that it is
preparing for the issue of a new loan, the particulars of which are
not settled ; that it intends to issue a large amount of notes, and
that the so-called public works, nominally organized for the relief
of the distressed, are all of a public character.

THE Legislature which has just adjourned has undoubtedly
deserved much of the condemnation that has been passed
upon it; but it has, nevertheless, certain claims on the gratitude of
the property-owners in this city. For the first time in many years
‘“ politics’ has helped instead of interfered with the passage of
important and needed local bills. Many public improvements,
which have been delayed for a long time, because partisan contests
at Albany prevented their legislative authorization, can now be
carried; and, although a very free expenditure of public money is
called for by these projects, this expenditure will be made for
good purposes. What we particularly wish to draw atten-
tion to, however, is the standing of rapid transit pros-
pects as left by the Legislature. The most important
measure passed bearing upon this matter is that exempt-
ing Madison avenue from any use for railroad purposes. On its
surface this measure looks like a direct blow at the Commission and
its plan, but in truth it is nothing of the sort. We do not believe
that the Commission ever seriously interded to push this Madison
avenue route, Laying it out was simply an expedient to bring
to light the impossibility of building an East Side line
without the co-operation of the New York Central Railroad Com-
pany, and the fact that they are forbidden to proceed with this part
of their plan simply temporarily relieves them from the responsi-
bility of meeting the difficult problem presented. Now they can go
ahead with the West Sid. live. So far as we know no serious objec-
tions have been urged against the Broadway-Boulevard route, and
unless some new facts are developed by the investigations of the
Supreme Court Com.nissioners, these commissioners will approve
months. The franchise
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will then be sold (if possible) and work wupon construction
be pushed. Whether the franchise can be sold is still a dubious
matter ; but it is only too evident that, in case it is sold, it will be
sold on terms that will in time cost the city millions of dollars,
which might be obtained by a more economical and sensible policy.
But more important than anything else will be the getting of some
new system into operation ; and if the Rapid Transit Commissioners
can compass this end we do not suppose that they will meet much
criticism—no matter how much they may deserve. As to the East
Side line, the commissioners will simply wait until the complaints
of the people living on that side of the city force some breaking of
the present deadlock.

—_—

Synopsis of the Amendments to the Building Law.

N the new law a rearrangement of the subject-matter of the old
law has been made, grouping together, as far as it is possible,
all that relates to any one subject in the order in which a building is
progressed from the foundation to the roof. Nearly every section
of the present law bears some change, either in making clearer the
intention sought to be expressed, or in lessening too strict require-
ments, or in expunging altogether what have proven to be dead letter
requirements. Briefly stated, the more important alterations and
amendments are as follows:

‘Where an excavation is made on any lot, and it is intended to
use part of such excavation on either the side or rear of the lot as
an area or space for light and air, the persons causing such excava-
tion to be made must, at their own cost, build a retaining wall of
sufficient strength to support the adjoining earth from caving.

‘When stepped-up foootings of brick are used in place of stone,
the steps or off-sets, if laid in single courses must not exceed 114
inches, or if laid in double courses then both must not exceed 3
inches, starting with the brick-work covering the entire width of
the corcrete base course.

Before the walls of buildings are carried up above the foundation
walls the cellars must be connected with the street sewers. If there
be no sewer in the street, then provision must be made by the
owner, architect or builder to prevent water accumulating in the
cellar.

The thicknesses of walls are changed but very little, a slight
reduction being made in the extreme upper stories in some cases, so
that the extreme thickness required under the roof tier of beams
will be 16 inches instead of 20, but the points where the off-sets
occur for different thicknesses varying with the heights are con-
siderably changed from present requirements. It would require
diagrams to clearly set forth these changes, but the changes are in
favor of an owner.

The unit of depths of lots has been recognized as 105 feet, instead
of 100, as many lots are a little more than the latter figure, and
thus will be overcome a troublesome feature in the old law that
required a wall, when more than 100 feet in length, to be increased
in thickness even though the excess in length was but a foot or
two.

For mon-fire-proof buildings the greatest width remains as at
present, namely, 75 feet, but the depth is increased 10 feet, from 200
to 210 feet. A new feature is toallow such a building when located
on a corner to be 100 feet in width and 105 feet deep, but not wider
or deeper. If constructed fire-proof, no limit is made to the width
or depth.

If any horizontal section through any part of any bearing wall
shows more than 25 per cent area of flues and openings the wall
must be increased 4 inches in thickness for every 10 per cent or
fraction thereof of flue or opening area in excess of 25 per cent.

‘Where walls or piers are built of coursed stones, with dressed
level beds and vertical points, such walls or piers may be built of a
less thickness than required for brick-work, but in no case to be
less than three-quarters of the thickness required for brick-work.

In case it is desired to increase the height of existing party or
independent walls, which walls are less in thickness than required
by law, the same may be done by a lining of brick-work to form a
combined thickness with the old wall of not less than 4 inches more
than.the thickness for a new wall corresponding with the total
height of the wall when so increased in height.

By permission of the Superintendent of Buildings walls may be
carried up more than two stories in advance of any other wall.

The proportions of concrete for foundations, consisting of cement,
sand and broken stone, has been changed from one, two and three,
to one, two and five.

Tenement and other houses five stories in height, hereafter
erected or altered to be occupied by one or more families on any
floor above the first, must have the first floor above the cellar con-
structed fire-proof, with iron or steel beams and brick arches. The
stairs from the cellar to the fire-proof floor next above must be
located to the rear of the main staircase, or located in an open side
court. No closet may be constructed underneath the first-story
staircase. When such buildings exceed five stories in height the
staircase and halls must be fire-proof, as under the present law, but

a new requirement is that a connecting fire-proof hallway shall be
provided on the first story and extend to the street.

For hollow tile partition walls, flat arches between iron floor
beams, and for similar purposes, porous terra cotta has been recog-
nized (in the law as a suitable fire-proof waterial as well as hard-
burnt clay.

One line of fore-and-aft partitions in the cellar or lowest story,
supporting stud partitions above, in all buildings over 18 feet
between bearing walls in the cellar or lowest story, hereafter
erected, must be constructed of brick not less than 8 inches thick,
or piers of brick with openings arched over below the underside of
the first tier of beams, and the stairs must be inclosed by a suitabie
brick wall carried up to the top of the tier of beams nearest the
curb line.

Fore-and-aft stud partitions that rest directly over each other
shall run through the wooden floor beams and rest on’the plate of
the partition below, and shall have the studding filled in solid
between the uprights to the depth of the floor beams with suitable
incombustible material.

Behind all wood wainscoting, the surface of the wall or partition
must be plastered down to the floor line, leaving no hollow space
for fire to travel around.

Haswell’s Mechanics’ and Engineers’ Pocket-book is made the sole
reference book for ascertaining methods of computation, and the
strength of all columns and posts must be computed by Gordon’s
formulze. The ultimate strength for various metals and woods are
set forth. The factors of safety for beams and girders and other
pieces subject to a transverse strain is placed at one to four, instead
of at one to three, as formerly; and for all posts, columns and other
vertical supports, subject to a compressive strain, at one to four for
wrought iron and steel and one to five, instead of one to six, as for-
merly, for other materials; for tensile strains the factor remains at
one to six.

Good, solid, natural earth is stated to safely sustain a load of
fifty pounds to the square inch, and the width of footing courses
must be sufficient to meet this requirement. The safe-bracing load
to apply to good brick-work must be taken at fourteen tons to the
superficial foot. What shall be deemed as the weight per cubic
foot: of various kinds of building material is also given.

Hotels, theatres, hospitals, asylums, institutions for the care of
persons and schools or places of instruction, exceeding 35 feet in
height, must hereafter be constructed fire-proof.

The bottom flanges of all wrought iron or rolled steel floor beams,
and all exposed portions of such beams below the abutments of the
floor arches must be entirely encased with hard-burnt clay or with
porous terra cotta, or with wire or metal lath properly secured and
plastered. The exposed sides and bottom plates or flanges of
wrought iron or steel girders supporting iron, steel or wooden
floor beams must be similarly encased.

The iron or steel columns below the sidewalk line, when support-
ing a wall fronting on a street., wust be constructed double or have
a covering of fire-proof materials. Columns supporting vault
arches must also be similarly treated. The law heretofore required
columns to be encased when they support an interior or a rear wall,
but exempted columns when carrying walls fronting on a street.
This exemption is now expunged.

In the composite method of building high structures with a skele-
ton of iron or steel columns and curtain brick walls supported on
girders, the columns and girders are required to be entirely encased,
so that there shall be no exposed surfaces to be possibly damaged
by fire. Thicknesses for the curtain walls are fully set forth.

No wrought-iron nor rolled-steel column shall havean unsup-
ported length of more than thirty times its least dimension or
diameter. No cast-iron post or column shall have an unsupported
length of more than twenty times its dimension or diameter.

Detailed requirements for wrought-iron and rolled-steel girders
are given, and requiring the architect or contractor to submit dia-
grams showing the loads to be carried, the strains produced, and
the dimensions of the materials to provide for such strains.

All iron-work and steel-work must be properly painted with oxide
of iron and linseed oil paint before being placed in position, or
coated with some other equally good preparation, or suitably treated
for preservation against rust.

No wooden floor beam nor wooden roof beam used in any build-
ing, other than a frame building, shall be less than 3 inches in
thickness.

Trimmer and header beams must be not less than 1 inch thicker
than the floor or roof beams on the same tier, when the header is
4 feet or less in length ; where the header is more than 4 feet and
net more than 15 feet in length the trimmer and header beams
must be at least double the thickness of the floor or roof beams, or
made of two beams spiked together ; and when the header is more

than 15 feet in length wrought iron flitch plates between wooden |

beams must be used in constructing the trimmer and header beams,
or wrought iron or steel beams may be used.

The height for non-fire-proof buildings, which is now limited to
80 feet, is increased 5 feet—to 85 feet,

!
|
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|
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The repeal of the law limiting the height of apartment houses is
not attempted by the amendments to the building law.

In all buildings hereafter erected every smoke flue must be lined
on the inside from the bottom of the flue to the extreme top with
cast-iron or well-burnt clay pipe.

Where a kitchen range is placed near a wooden stud partition,
the studs shall be cut away and framed 2 feet higher and 1 foot
wider than the range, and filled in with brick or fire-proof blocks
and plastered thereon.

In all existing non-fire-proof hotels the elevators must, within six
months, be inclosed ‘with fire-proof walls, if not already so con-
structed.

Exclusive power and authority is given the Superintendent of
Buildings over elevators and fire-escapes. The power of the State
Factory Inspectors is thus curtailed, and there will no longer be a
conflict of authorivy as regards automatic trap doors, inclosures for
shafts and well-holes, and fire-escapes.

Fire-escapes will hereafter be required on boarding houses having
more than fifteen sleeping rooms above the basement story. Office
buildings less than five stories in height will hereafter be exempt
from fire-escapes.

Outside shutters, heretofore required to be of iron only, may now
either be of iron or of soft wood in two thicknesses and covered on
both sides and edges with tin.

The cornices of show windows are required to be of metal or

- other fire-proof material.

In all wavehouses, factories and stores where heavy materials are
kept the weight that each floor will safely sustain shall, within
ninety days, be estimated by a competent person and its correctness
sworn to and filed in the Department of Buildings. In case the
Superintendent has cause to doubt the correctness of any such
statement he is authorized to make a proper examination, and the
cost of doing so becomes a lien upon the property.

New fire lines are established. On the west side the line com-
mences at 165th street from the North River easterly {o 11th avenue,
thence north to 181st street and thence easterly to the Harlem River.
On the east side the line commences on 149th street, from the Har-
lem River easterly to Trinity avenue, and thence southerly to the
East River.

A bureau to be known as the ¢ Bureau of Fire Alarm Telegraph
and Electrical Appliances,” is established in the Fire Department.
The board of Fire Commissioners are to make rules and regula-
tions in regard to electric wires or currents for furnishing light,
heat or power for any building inthis city. All electric wiresjplaced
ingide of buildings, whether in connection with aerial or under-
ground wires and carrying electrical currents, shall be properly
insulated, and be so arranged with proper safety devices at the
point in the building where the wires enter the same that the cur-
rent shall be instantly cut off when the wires become unduly heated.
The Fire Department needs a bureau of telegraphy within itself for
its own electrical system, but the control over electrical matters in
buildings generally should have gone to the Department of Build-
ings. As it is, architects will have to deal with the Fire Depart-
ment’s Bureau as regards electrical appliances.

In the theatre section of the law a number of changes have been
made, each important in itself, relating to width of corridors, pas-
sages, aisles, etc. Thea roof of the theatre must hereafter be made
fire-proof. A roof garden or art gallery is permissible above the
roof. Where located on a corner lot that portion of the premises
bordering on the side street and not}required for the use of the
theatre may, if such portion be not more than 25 feet in width, be
used for offices, stores or apartments, provided a solid brick wall
separates that portion from the theatre proper, and that a fire-proof
exit to the street be carried through the side building on each tier,
The fly galleries and rigging loft must be of iron. The aggregate
capacity of the foyers, lobbies, corridors and passages and rooms
for the use of the audience, not including aisle space between seats,
in their capacity to contain the entire number of persons in the
audience, has been reduced from 200 to 150 superficial feet, of
floor room for every one hundred persous, as hereafter theatres must
be constructed fire-proof in every particular.

The Board of Examiners has been increased by two additional
members being added, the New York Real Estate Exchange
(Limited) having been given a representative, and the Chief of the
Fire Department given a seat in the board.

The fines and penalties for violating the law and their methods
of remission remain without alteration, except that-the penalties
are increased for violations in the construction ‘of chimneys and
fireplaces, and the placing of wooden heams in too close proximity
to smoke flues,

The powers of the Department of Buildings are somewhat
enlarged in respect to restraining, correcting and removing viola-
tions, but are no more than was intended when the original sections
of the present law were drafted. The enforcement of the law is
entirely through civil procedure, and not at all by criminal process,
but the power is ample.

The foregoing gives the principal points of difference between

the existing law andjthe law as amended. For the hundred minor

“betterments that the amendments show we have not the space to

make reference. The new law consolidates the Bureaus of Plumb-
ing and Ventilation of the Health Department and the Bureau
of Buildings of the Fire Department into a new Department of
Buildings. Altogether the changes are of great importance to the
building interests of this city.

A publication of the new building law which is neither correct
nor full has already been issued by a contemporary, but such hasty
publications only mislead architects and builders, THE RECORD
AND GUIDE is fully alive to the importance of giving its intended
publication of the new building law in book form to the public at
the earliest possible day. The amendments will be from copy cer-
tified to as correct by the Secretary of State, and the entire law will
be printed in such manner as to be clear and comprehensive.

BWOR a man who promised to give us a business administration,

Governor Flower is acting in about as unbusinesslike a way
as a politician well can, When the bill for the new East River
Bridge was passed, he came out with a great flourish of trumpets
and declared himself opposed to any legislation granting franchises
to corporations unless the municipality was adequately compen-
sated therefor, but immediately afterwards he showed what an
excellent judge of adequate compensation he was by signing an
amended measure, which provided that when the Bridge was
earning $1,400,000 per annum gross, that it should divide the mag-
nificent sum of $14,00u per annum between New York and Brook-
lvn. This was ridiculous enough, but the provision for the increase
of compensation was still more ridiculous, for the percentage of the
gross earnings paid by the company is not to increase until these
gross earnings doubled, and this they will not do  during the next
thirty years. Manifestly, at that rate, the municipalities might
almost as well give away their franchises. But the Governor
was not very much criticised for this little gift of good property
to a set of men who had already proved how very well
able they were to work such an opportunity for all it was
worth, and consequently he has mnot scrupled to sign
another bill which also provides for the granting of privileges in
return for a compensation that does not compensate. We refer, of
course. to the ¢ Huckleberry Bill,” so called. The measure is not
so objectionable as it was when originally introduced, but it is still
a bad bill—a bill which in the hands of an honest Legislature and
an intelligent executive would have bad nochance of passage. The
worst feature is simply this, that it grants valuable privileges in
the same loose and careless way that the East River Bridge Bill did.
When the gross earnings of the company reach $1,700 per day, it
pays one per cent to the city and one per cent in addition for every
additional $1,700. Such compensation is wrong in principle and
inadequate in fact. The only consolation is that North New York
may get some of the transit that it so sorely needs.

—_———
Publication of the New Building Law.

Without unnecessary delay THx RECORD AND GUIDE will publish a buok,
to contain the new Building Law, the law relating to the Extinction and
Prevention of Fires, with the latest amendments thereto, the law relating
to Tenement and Lodging Houses, with the latest regulations for Light
and Ventilation, and for Plumbing and Drainage; the Mechanic’s Lien
Law, as may be amended by the present Legislature. and also a complete
directory of architzcts i New York and vicinity.

The publication will be edited by Mr. William J. Fryer, and will contain
many engravings, including (copyrighted) sections of walls. Mr, Freyer’s
leading connection with the work of revising the building laws and as a
member of the Board of Examivers will give an authoritative and, so to
say, an official character to the publication. Some of the long seclions in
the new law relate to many different subjects; these will be intelligently
separated into paragraphs (copyrighted), so tbat eack requirement will
stand forth clear and distinct. Suitable headings, marginal notes and a
complete index will render easy the finding and comprehension of any
requirement. Architects, builders and others who have been the for
tunate possessors of THE RECORD AND GUIDE publication of the present
building law—out of print for some two years past—need no further guar
antee of the value of the new publication beyond the statement that it wil
come from the hands of Mr. Fryer. Like its predecessor, the new volum«
will be invalnable to the large class of persons who, of necessity, mus
know the real and full meaning of the building law. Compared with TaT
RECORD AND GUIDE publication of the present building law, other publ
cations were dear as free gifts, and the same thing may be confidently
stated for the publication of the new building law.

The new publication will be a standard book of constant reference in th»
offices of acchitects and builders. It will therefore be a most valuabl
medium forladvertisers.

Architects, builders and others conuected with the constructlon of build
ings in the metropolis cannot do without this book, which is the only wor'c
on the subject arranged and so compiled as to be of real service and use for
reference. The price will be $2, and orders should be sent in at once to
the cffice of publication, Nos, 14 and 16 Vesey street, in order to receive

prompt attention.
e ———

Real Estate Exchange Matters,
Bryan L. Kennelly writes that he was not the bidder who forced the
premium of Wm, Kennelly’s stand up to §525 in the competition a week ag2
last Monday.






























































































































