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Yearly Building Material Market.

REVIEW OF ALL THE LEADING ARTICLES FOR THE YEAR ENDING
DECEMBER 31, 1891,

Our annual report upon the business in structural material during the
year just stricken from the calendar is herewith presented. The effort bas
been to touch upon all salient features as briefly as possible consistent with
a proper preservation of the record, but the multiplicity of the articles
necessarily enumerated makes the review an extensive one aund entailzd no
small amount of labor. The preservation and compiling of statistics has
bren conducted with the greatest care from unassailable sources of informa-
tion in the majority of cases, and may be accepted with confidence as the
most thorongh and complete record of its kind obtainable. We regret,
however, that a perusal of our reports will disclose a generally upsatis-
factory condition of trade throughout the entire season, indeed at times
business was almost prostrate, and some operators are inclined to brand
1891 as the worst year on record for the building material trade Hasty
expression of opinion is apt to attribute the dif.culty chiefly to the labor
troubles ia the spriog, but that was really only one of the contributing
influences, and the year appeared to be foreordained for dullness and

~ depression. There was disappointment in regard to many expected public
improvements, the spcculative line of building operations was greatly cur-
tailed for want of the assistance obtainable in former seasons, apd there
was an utter fdilure to make a satisfactory start toward the
attainment of speedy improvement in transportation facilities upon which
somany buiiding developmeuts now absolutely depend. Tn brief, there wasa
natural reaction from the phenomenal animation >f the previous few
years rather more acute than been expected probably, yet while the
trade in general has suffered it bas really escaped with fewer disasters in
the way of failurss than during the preceding season. Indeed, evidences
of a great deal of financial strength have been shown in the fact that while
grumbling over the current condition of the distributive trade, shrewd

- dealers were not unmindful of the extremely low prices ruliog on many of
the Jeading staple articles, and they have freely bought and stored a liberal
supply at a cost that can bardly fail to pay a handsome profit if anything
like the improvement in business develops next spring that is now calcu-
lated upon. It was the exhaust thus provided that took care of a large
portion of the surplus of supply over actual consumption, for, as our figures

- will show, the receipts of stock have averaged nearly up to 1890, and in
some instances ran beyond.

Incidental to the season was the strike among laborers in the lumber
yards during the spring, out of which has comean almost perfect organiza-
tion of the lumber dealers, making the strongest association that trade has
ever known. More important still, however, is the movement now under
way looking to the formation of a general building material exchaoge. Such
a project was first sugzested in these columns years agon. and has since fre-
quently been advocated, on the firm belief that it would be of vast benefit
to all concerned. The Mechanics’and Traders’ Exchange, the present Build-
ing Material Exchaoge, and the Lumber Trade Association, are now three
distinet bodies, which, if united, would make a formidable association, but

 if there be added the stone trade, tbe iron and bardware men, the glass
people and many other divisions of business more or less allied to the build-
ing interest, there are the possibilities of an exchange exceeding in power
any other commercial body in the city.

There is still quite a good trade doiog in export lots of building material,
but as with home consumption the movement has fallen away during the
year.

The following shows, in condensed form, the export movement of the
leading articles of Building Materials from the port of New York during
the years named :

———Value

1887, 1888. 1889. 1890, 1801.

T O D $5,785 $5,135 $12,828 $25,208 $12,589
Eement..... . .... o 37,499 40,653 33,077 36,084 31,789
Doors, sashes, &c......... 87,264 118,539 71.015 113,740 150,405
Fire Brick, Tiles, &ec.... 10,7 11,241 17,679 21,303 28,862
Lumber and Timber.... 1,850,887 1,704,332 2,213,338 2,232,494 1,974,734
Bt Re.ss--ne -- coos oo 4,07 5,974 1708 2,053 1,219
Shingles.....ceceeniennnes 9,417 11,266 14,292 16,040 9,989
B e e a=isnasses . 479,069 560,365 544.084 673,515 691,989
Plaster.. .... svesw sesais 35,435 58,714 59,648 65, 06 51,677
L S S S S 347,2.9 824,476 285,749 336,972 252,139
BSlate roofing. .......... 62,052 115,119 48,568 120,672 61.359
Btone.......... . 30,000 25,0010 35,000 63,599 82,620
Roofing.... -...coacnuene 18,996 19,469 17,807 13.992 19,009
Plumbing Material. 41 763 41,319 34,110 %6.017 56,040
Houses...... oo 21,239 10,677 61,32 2,286 25 138
Bridges........ e 126,954 179,071 46,729 242 877 62516
Miscellaneous. ... vey..s 20,9354 55,765 40,231 19,399 45,173

Totals...... eenensaees  $3.108,801 $3,208,116 $3,511,216 $4,126,217 §3,561,290

BRICKS.—Although some little animation was shown at the commence-
ment of the year, and fairly full rates cbtained during the greater portion
of the season proper, the general market for Common Hard brick has
carried a dull tone. Sometimes it was a large D and sometimes a small
one; but the refrain of reports from week to week and month to month
always proved ‘ dull,” and for quite a protracted period there was a
remarkable un formity on the line of valuatin. We have experienced
greater difficulty this year than usual in obtaining positive statements
regarding both the amount of production and the quantity left at yar s;
bav it is the impress on of some well-josted operators that the sales of
brick from first-hand offerings have exceeded the number made, though
the sapply thus handled did not all pas- directly into a ‘tual consumption,
as will be noted further along. One year ago our estimate of an approx-
imation to 500,C0 ,0 0 stock ou hand was criticised by two or three opera-
tors, who did not hajpeu to le cousulted, as excessive; but the results
proved that the fizure was rather under than over the mark: and it was
this libe: al hold-ove that increased the sales beyond the limits of produc-
tion, and it is just possible that the mouldiug and burning of brick might
have 1un down into still narrower proportions, but for conditions under
which so many of the yards were worked. It is simply the old story of
naking stock from leasehold property upon which payments have to be
guaranteed equivalent to the burning of a specifically-named number of

brick, and makers claiming that even under dull conditions of trade and a
tameness on value their losses are somewhat mitigated by producing the
full amount of quota and getting all the money out of the property pos-
sible. The position of manufacturers who own their plant entire Las been
something of a competitive one as azainst those working leased yards in
view of a more or less direct offort to resort to a sort of freeze-out policy
toward the latter and force them, if possible, to quit. Of course that has
added to the ou,t{mt of stoc somewhat and made an additional depressing
factor upon the line of value which has averaged lower, by a considerable
fraction, than for a great many preceding seasons, and even still mo e in
buyers’ favor than shown by mere price when the condition of stock is con-
cerned. Indeed, few, if any, of the pres-nt generation of operators can
call to mind a year where quality has averaged so uniformly high, and
that result may be attributed to unusuzﬁly good weather during

reater portion of regular manufacturing season no uecesit;
for horry in working up stock, and a tiecidedly esact-
ing custom always wanting the best, and frequen'ly p-rmiiting really
poor loads of stock to lay weeks unsold, not even getting a bid. Briefly, it
bas been about a $5.00 market, or less. for a supply probably as good as any
ever munufactured, though a great amount of stock has gune into dealers’
hands at a considerable higher figure under countracts closed early in the
season The severe lesson given the walking delegate nuisance during 1890
seems to have proven quite persuasive and effectual, workmen, in c¢inse-
quence, remaining free from dictation and no labor troubles arising, which
is at least one relieving feature of the situation; and another may be found
in the fact that, although 1891 will rank among the worst and most unsatis-
tory years ever known, there has been an absence of financial strain suffi-
cient to bring disaster t) any section of the trade. In view of the universal
complaint over the dull condition of trade, it was at times somewhat diffi-
cult to account for the disappearance of the supplies. In this and sur-
rounding ciuies, however, even a slow consumption may in the aggregate
prove a very large one and vast numbers of brick have been quietly
absorbed, with demand probably stimulated by the low cost. In addition
to that, however, there has been a great amount of buying by dealers,
especially toward the end of the busy season, who, at the pric2, and taking
into consideratinn the quality, could not resist the temptation to about fill up
their storage room with stock that, under all ordinary considerations, is o
doubt safe as an investment and may turn out decided bargains, if hopeful
expectations 1n regard to consumption are realized and present indications
in regard to supply are well founded. Starting with a smaller accumula-
tion in first hands than last year, the chances seem to be that the produc-
tion will be materially curtailed. A great maiy leases have erpired with
the year just closed aud, so faras known, not oneapplication has been made
for renewal. As a rule the fixtures belong to the tenants, but they would
ratber sacrifice them than pay rents at the rates asked, and the majority
assert that tbey will never make another coatract in which a qnantity
allowauce isembodied. The above remarks have generally appled to the
North River production, from which most of the supply was received this
season, the arrivals from New Jersey sections probably running smaller
than for fifteen years, and many of the Keyprt yards d d not start up at
all, owing to the poor encouragement received in the spring A very good
and indeed improy ed home consumption has, bowever, been found for Jer-
seys, Newark in particular taking very much above the ordinary
average.

For the sake of record, it may be interesting to briefly tracs the course
of fluctuations throughout the year. Du'ing early part of January mat-
ters were little be.ter tban nominal, owing to the fact that the Hudson
navigation was’'closed and condition of weather such as to retard co sump-
tion; butsoon after the 15th a few Jerseys, Staten Islands and Loog Islands
were selling from &5 (0 up to $7 00 per M, and by the last of the month a
tbaw set in which led to an arrival of sisteen or seventeen barge loads from
Haverstrgw Bay, and top figure dropped to §6 50 per M. By the 5th of
February the record showed forcy-five barges since opening of navigation,
besides sail vessel lots from other localities, maxing a toppy supply,
against which there was no fully compensating demand, and by end of
month $6 25 was a full top rate. During first week in March the river
closed again for a few days, but finally reopened again by the 15th, before
even the accuamulation here had been worked off, and the fresh recepts
immediately following suit, Haverstraws sold $57°a%.00 for a top. with
plenty of them otferiui. and some arrivals of Up-Rivers by end of month sold
at $5.00a5.25 per M, shipments from Long Island and New Jersey in mean-
while about ceasiog. During the early portioa of Apr | the pressure of
plentiful supplies against an unwilling outlet settled the price to $1 5'a5.00
for Up-Rivers and $5.00a> 50 for Haverstraws, with washed stock selliog at
£4.00 and some Common Jerseys at $3 50 per M. About the middle of month
dealers ber ame courageous enough to contract for some 30,000 000 of the
pew make, supposed at about ruling rates, and tbat with lessencd arrivals
stiffened the tone, and the best grades crept up to £6.00 by the end of the
month, though with rep rt that about all the yards were working. May
was a nominal sort of month, as the lumber strike was on, building inter-
fered with, demand slow, and the new crop commencing to srrive. The
first of the new Hnaverstraws sold at $6 (0 by schooner load, and from that
the rate weakened off to $5.°0a> 75. About the poorest stuff of the season
sold this month embrac ng the clean up of the yards, and went at $3 00, 4.00
ai 25 per M. June was about as bad as the preceding montb, the check to
buildiog by the lumber strike causing anaccumulation of stuck at all points
ard some of the yards temporarily stopped workiog, while it was only an
exceptional stock that $5.50 per M could be ob'ained As soon as the labor
trouble in the lumber trade was removed, however, supplies commenced to
rush forward with freedom again, price dropprd fUc. per M, and dur-
ing the mooths of July, August, Sep ember and October the tone of the
market was simply one dreary mouotony at $5.00 per M and uvoder cover-
ing the pulk of business, and whils exceptional sales, special brands, ete.,
now and then reached 25¢ more, buyers generally carried the cootrolling
balance, especially as snpplies were always plentiful and frequently over-
ran the immediate exhaustive capacity of the marret. Productioa about
all cleared during latter part of Octob-r. The open weather and continued
consumption raised the }iruit of price 2 @30c, per M during November avd
December, especially after the Up-River tows stopped, butdown to the 31st
of the month there was quite as much sapply as the market required and
no sp-cial moasure of strength showa, All bands seem to think 1L the worst
year on record, but participate in a geoeral feeling of hopefuloess that the
incoming season will bring improvemest.

PALE BRICK have been at a discount almost from beginning to end of
season, owiog to the great cheapness of Hards, and the major porcion of the
business was consummated principally through vhe persistest efforts of
receivers in forcing an outlet. though even that plan wa: not always suc-
cessful in securing custom. Once or twice duriog the season there
appeared to t e a little natural demand, bnt it quickly subsided and was in
the main coofined t« small cargoes by sail and required for some special
job. So thoroughly indifferent was geoeral custom, that even Brooklyn
trade turoed a cold sboulde -, and failed to aff rd the usual vent. Prices
were easy vaturally under the conditions mentioned, and while a few early
seascn sales wentat $3 50 per M about $2.50 bas bean the average top, with
a great many sold at $2 dc wn. some of the best makes under stress goiog
at $1.5/al.75 per M. Tbe only ment.on we heard of ** Jammies” was that
they were being dumped into the river to belp fill out for bulk beads. etc.,
at the yards. [t has been a mighty poor year for all brick, but especially
so for 1nferior stock.

FRONTS bave undergone no very important change, as compared with
the previous year. lu this immediate vicinity the demand for dark or red
shades continues erratic and moderate, owing to favor shown tne lighter
colors and the more general use of stone, and prelty much all Fronts Lave
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been sold on special contract. Otter localities, however, have afforded
custom, the finer qualities, it 1s said, selling about in accord with carefully
adjusted production, during dull periods light and as indications improved
expavsive, The principal makers of North River product have reported a
steady satisfactory frade throughout the greater portion of the season fre-
quently claimed to be behind with their shipments and made no change in
the quotations named.

COMPARATIVE PRICES OF BRICK, JANUARY 1ST.

1889, 1890. 1891, 1892.
Pale. ..........o0n $2 5@ 3 00 $3 2@ 3 650 $3 00@ 3 2 $1 5@ 2 00
New Jersey. . 6 00@ 700 b5 50@ 6 50 4 50@ 5 60 4 50@ 5 00
North River........ 6 5@ 7 50 6 00@ 7 00 525@ 6 25 4 5@ 5 50
Croton Fronts..... 14 00@16 00 14 00@16 00 13 00@14 00 13 00@14 00
Phila. Fronts ..... 20 50@21 00 22 00@24 00 23 0@24 00 23 00@=24 00

‘We have experienced more than ordinary difficuity in arriving at figures
of production and stock oa hand. In view of the poor season dealers were,
in many instances, inchned to be reticent as to the amount of work accom-
plished and unsold supplies remaining. compelling some estimates where,
in former years, exact counts bave been given. A conservative basis,
however, has in all cases been adopted, and our figures annexed are
approximately correct.

The following is the production of Brick at points from which this market
draws its supply during the years named:

............ 850m0000| 1889..... ....1,000,000,000
: ....962,000,000 | 1890..... . .1,200,000.000
++..960,000,000 | 1891........ .1,000,000,000

RBQr i 900,000,000 |

STOCE OF BRICES ON HAND AT BASE OF SUPPLIES JANUARY 1ST.

1890. 1891. 1892,
Haverstraw Bay, efC.......cccccesecsnans 105,000,000 114,000,000 105,000.000
Other pointson N. R..... . .. 69,000,000 110,000.000 £6,08 0,000
New Jersey ........ . 50,000,000 56,500,000 45 000,000
LongIsland....c....ccoccceneennnannes . 9.500.000 8,500,000 7,000,000
Statemr Island.ti. . fcvoevcticen J 3,500,000 8,000,000 4,500,
Totalbd - 5.8 pod SRR A TS . 237,000,000 202,000,000 247,500,000
Total stock, Jan. 1st, 1889 . 183,000,000 | Total stock, Jan. 1st, 1884....122,500.000
RE ey 1888. .. .186,500,M00 S5 < 1883, .. 112,000,000
s = 1887. .. 236,000.000 g o 1882... 104.000,00
“ pe 1886. . ..161,200,000 o £ 1881....114,000,000
% 5 1895.. 4,000,000 At e 1880.... 97,000,000

The following shows the export of Brick from New York during the
periods named -

Number. Value. Number. Value
1882, . 3, 778,000 $7.026 | 1l T R e 580,500 $5,785
1883 .. 2,642,625 21,737 1888. 497,000 5,135
e TR R B
1885. . ,041, . .. 2,732, 25.208
188(; ........ . 977,500 9,075 | 1891. . ... 1,467,600 12,589

ENAMELED OR GLAZED BRICK have retained most excellent favor, and
all things considered bad a first rate year, better indeed than was expected
at the ou'set. This will especially apply to imported stock which, despite
the tariff imposed to protect an almost non-eristing home industry, has
been freely and generally called for even at the fuller cost, and a ﬂirger
sale is claimed than during the precediug year Our record of arrivals as
taken from manifests of vessels does not show by far so large an importa-
tion as last year, but this apparent deficit is said to be in part due to the
fact that a great many parcels have been concealed under such entries as
“‘ earthen vare,” ** merchandise” etc., and furtbermore considerable stock
sold here bas been ordered shipped to otber ports, where somewhat
better transportation facilities to interior destination could be obtained.
Nothing really new can be added to what we have heretofore said about
this elass of structural material. Its recommendations for favor is the
dual one of besuty and utility, if not, indeed, absolute necessity in a great:
many cases. Variety of color and brightness of surface makes them pecu-
liarly adapted to numerous kinds of trim and finish; for sanitary purposes
they are a}i)mnst indispensable owing to non-absorbing power aund perfect
clesnliness, the white brick afford excellent light in shafts and similar posi-
tions where dark brick have heretofore been an abomination; they never
bave to be painted, and when once properly laid all expense is at an end.
Stocks remaining in hand are not very large, but orders can be filled by
cable with reasonable promptness. Naturally, with the success of the
imported article there is a growing effort to perfect and increase the home
production and with growing hopes of securing a thoroughly attractive
standard. In a paper read before the annual meeting of National Associa-
tion of Fire Brick Manufacturers, held in this city just a few weeks ago,
it was asserted that ‘ at present the successful manufacture of enameled
brick cannot be said to exist in the United States,” and in explavation it
was stated that ** we lack specific knowledge regarding the details of the
subject.” However, we happen to know that plucky and determined man-
ufacturers in New Jersey and Pennsylvania are using every effort to over-
come existing difficulties and bave turned out some recent samples which,
if they can be adhered to, would seem to secure success.

Imports of Enameled Brick at New York during years pamed:

678,580 | 1889....... ses siinacsanessses 1,605,818
1L088: 57D IR s S e e s s ek s 1,706,650
TR ) LT SR SRR S 957,505

CEMENT,—While actual local cousumption of cements bas been no
greater than duriog the preceding year, if, indeed, as full, the amount
havdled by producers and importers in the aggregate show an increase.
This isin part due to fair additions to custom from outside sources, in part
to alittle fuller stocking up by dealers, aud in the case of foreign grades to
the liberal pushing forward of supplies which receivers had to take care of

as best they couli. Comparing notes with one of our leading manufacturers
of Roseadale as to conaitions prevailing during the year the conclusion was
reached that the market did not show any very remarkable features and
month after month matters worked along mn a slow, stupid sort ol mantver
quite uninteresting from a superficial point of view at least. It was, how-
ever, after all, some reflection of the old story of the turtle and the bare,
as the steady movement of stock eventually tvok off a great deal of 1t
especially aided by the open season, which, in addition to permitting just
s0 much more work being done by consumers, also kept the creek and
canal unobstructed to a much later date than last year. This latter
feature, counled with an open river, resulted in manufaciurers shipping
out pretry closely, and there 1s probably less accumulation at primal points
than one year ago, though down to date there has beeu ao call agamst it
for rail shipment, Ouve feature aiding the movement was no doubt to be
found in the very sensible movement at the commencement of the season
in at once fiving the price at a low plane, and at Yue. per bbl. delivered
“here with the usual 5@ 10¢. additional for special brands the market started
and ended as the regular quotation, though during dull periods that rate
was occasionally shaded 5¢, and even 10c. on ordinary brands. In tracing

out the disposition of the supply it was shown that while the amounts actu-
ally used in this and adjoining cities was in all probability smaller than
in 1890, there has been a greater amount taken into stock by dealers for
winter bolding, the undoubted cheapness of the guods and the absence of
any evideunce of financial weakness among the trade, as was the case a year
ago, to check investment and induce rigid examination of credits on part
of sellers. The most propitious feature, however, was the distribution to
interior points which bas, on tbe whole, been nearly if not quite full
enough to neutralize the deficit here and made upon a call from all old or
regular sources with some addition of new custom, a portion said to be
recruited from buyers heretofore using Western makes almost exclusively.
This portion of the desl has been aded materially by san
ample supply of transportation room at a comparatively low
cost, offering some compensation to the shipper for the cheap
rates at which cement was being offered. Another important exhaust
was to be found in the large quantities of stock taken for Government work
in New York and Boston barbors. Fortress Monroe, Kort Washington on
tbe Potomac, ete., and to which, by the way, further contributions will
bave to be made during the incoming year. In the live of export not
much has been done, the movement consisting in the main of a tew desul-
tory orders now and then, but rarvely anything like a respectable-sized
invoice, and this rather surprises some operators who had thought the
going into effect of reciprocity treaties might help the trade with the
West Indies and South America. Manufacturers have been enabled to
obtain supplies, such as packages, fuel, etc., about as cheap as last year,
and were fortunate io being free from any trouble over the labor question,
the workmen evidently rather shrewdly guessing that it was a poor season
to make any disturbance or demand for alleged rights Regarding the
general outlook there is no great amount of enthusiasm displayed, and
operators really seem to be a little uncertain. As already suggested
Government. work promises well, and there are chantes for some other
important public jobs, but regarding the ordinary channels of private con-
shmption there has been no move as yet to give a good cue. The assump-
tion is, however, that Metropolitan consumption must prove larger, and
the country trade, as well as calls from other cities, hold up well. Ameri-
can Portland bas beld its natural relative position in general line of trade,
and manufacturers do not seem to find any cause for complaint Indeed
the principal makers have from time to time reported,a busiuess quite equai
to their productive capacity, with a chance tor more orders if they could
turn the stock out. The competition of imported goods, however, has been
felt to extent sufficient to keep range of cost upon an attractive basis
throughout.

FOREIGN CEMENTS have again beaten the record, theimportation for the
year proving the largest ever known, while the offsetting demand probably
never was slower or more unsatisfactory. A noticeable feature of the
receipts 1s that the increase has come entirely from the European continent,
tbe credits to Great Britain actually showing a falling off to quite a
marked extent. This difference, however, as we have explained in our
market reports during the season, was due to the fact thav neither the ship-
pers on the other side nor the receivers here were bound by any freight
room engaged from the U. K. and therefore found themselves at perfect
liberty to curtail the movement of supplies whenever it might appear
judicious to do so. From the Continent, however, extensive and binding
engagements had been made with the transportation companies from which
no release could be obtained, and it therefore resolved itself into a question
of paying for empty freight room or forwarding cement, with the latter
alternative as a rule adopted, indeed. so frequently as to lead to the
immense movement shown by our figures. These supplies have been com-
posed of a little of everything in the way of Portland Cement from the
oldest and best-known brands down to tbe poorest, with a good sprinkling
of new makes, some modestly seeking recognition and some with much
assurance, but on the average quality proved good enough to prevent an
noticeable eomplaint, and it 1s safe enough to attribute the main diffi-
culties of the season to the immense bulk and not the condition of the sup-
plies. More or less miscalculation on consumption, bowever, must be added ;
indeed, nothing hke a fairly compensatiog outlet could be found either
naturally or through pressure, aund it is the frank admission of most of the
leading operators that the past season has been, without exception, the
worst 1n the bistory of the trade. The most fortunate operators were those
who bad managed to secare some very good and binding contracts during
the early portion of season, deliveries on those helping to take care of a
great deal of stock, but there was disappointmeantin the matter uf a consid-
erable public work calculated upon for this locality and the general shrink-
age of private enterprises led to still further curtailment of local demand.
Much the same general features hold gool as regards business with the
interior. Between here and Chicago there has at times been opportunity
for placing fair amounts of stock, but never fully up to an average, while
in the far West it is calculated that trade fell away fully 50 per
ceat owing to more or less financial stringency during the early

ortion of the season, and a collapse of many promising building

ooms. Absolute absence of wuse for supplies available has
unquestionably been the controlling influence upon the action of consumers
as no one could complain of the cost. For awhile some attempt was made
to maintain a showing of steadiness, especially on the old and popular
brands, but importers soon discovered that if they obtained any of the
going trade at all they must fall in with the procession, and for several
months it hassimply been a matter of the best terms possibleupon each and
every contract closed. lixactly the lowest plane of prices touched will

robably never be made public, but we have reports of Belgian down to

1.75, and other Continental and English at $2.00 per bbl. at the period of
greatest depression, and while tbe final quotaticns named at the elose of the
season show somewhat higher the recovery is not remarkable or claimed to
be of substantial character. Naturally a question arises as to what has
become of the immense over-supply indicated by previous remarks, but it
would not take a very loud or prolonged call to find the cement forthcom-
ing. A great many regular contractors and pretty nearly all dealers have
from time to time during the season been tempted by the low rates to put
away parcels of stock until they finally exhausted their carrying ability,
and then the surplus had to be stored, leaving a larger amount on hand
than has ever before been carried over. This, tco, it should be borne in
mind, applies not only here but to every port on the Atlantic seaboard
where cement is received, with New Orleans still trying to sell at inside
$2.00 per bbl., and at San Francisco the first hand stock is said to be 300,000
bbls., with probably as much more in second hands. In October most
freight engagements from the other side expired and so did all further
demand for cement, the gradually diminishing arrivals during the last sixty
days of the year representing merely the winding up parcels of old engage-
ments. Regarding the future the majority of importers are simply Soing
nothing and talking very little. In addition to the heavy load they are
compelled to carry themselves they know that between their own stock and
the actual consumer there is a plethoric accumulation in the hands of
dealers and jobbers generally, and until some of that gets into motion, or in
fact until the bulk of it commences to disappear, it would seem the height
of folly to waste time in negotiating for additions. It is quite likely, there-
fore, that for some time the cement brought out will be merely such as
may be required on special orders or send forward on nominal commission,
but in many cases, from both Great Britain and the Continent, really com-
ing to resident clerks of manuiacturers, who thus compete directly with
regular manufacturers and add to the annoyances of the situation. In the
fancy cements there has been a fair trade, with at times pretty good sale
for Roman, but the deal as usual is a special one and has no general
interest. From what has already been written it would appear that the
new tariff has neither checked the flow of sapplies nor advanced the cost of
cement, but one very obnoxious clauss in the act has coma to ligat waich
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should be repealed. A prominent importer received by steamer from Lon-
don 1,000 bbs. cement in transit to Cuba. The exporting vessel not being
immediately ready upon arrival of the consignment an entry was made into
bonded warehouse to obtain a permit and save the excessive general
order charges. Discharge of cargo from the steamer upon which received
had not commenced when the ex'%ort vessel was announced as ready and a
withdrawal entry at once made, but before a permit could be obtained it
became necessary to paﬁan assessment of three cents per 100 lbs. under pro-
vision of section 3024 R. S, which states ‘‘ that upon all weighable mer-
chandise, withdrawn from bonded warehouse for export, there shall be col-
lected by the collectors of the several ports three cents per 100 lbs., to be
determined by the return of the weigher." That entailed the paymeunt of
an export duty of twelve cents per bbl. upon stuff that had never been in
bonded warehouse or even landed for that purp se, and it is quite likely
that our merchants who in future make deals with Central and South
America and the West Indies will arrange to secure direct shipments from
the other side.

We bave this year made a systematized and strenuous effort to obtain
an actual couot of stock of foreign cement remaioing in first hands Janu-
ary lst, but without success. A representatiye of THE RECORD called upon
the proprietors of the various warehouses where cement is known to be
stored, clearly stated the object in view, asking for no names of owners,
but simply 10 round numbers the quantity of cement in store, with the
guarantee given that all communications were to be coofidential and the
publication only to be made as a lump sum of the various amounts numed.
[o a few instances he was courteously received and the request compued
with, but as a rale there was a refusal to 1mpart any information what-
ever, and the attempt had to be finally abandoned as useless. KFrom gen-
tlemen in the trade who have carefully watched affairs we receive esti-
mates that warrant a suggestion of about 100,000 bbls. in first hands, besides
the large amount held by dealers.

COMPARATIVE PRICES, JANUARY 1.

Per bbl 1888, 1889. 189). 1891, 1892.
Rdale .. ...... $1 15@1 20 $1 15@1 20 $100@110 $ 90@1 00 $ @1 00
Pland... ...... /@20 2@ 22B@260 2 H@26) 2 0@2 50
Roman...... ... 265@28 26@285 2HB@300 2 7@3 2B 2 B@3 00
Kscom......... 4505 650 4 50@b 50 4 50@5 50 4 50@5 50 4 W@t 75
RAANE o= 7T00@82 TOO@BB TO@BB T50@8WB 6 0W@7 00

The following shows the total imports and exports of Cement at the port
of New York during 1891, and a comparison with former years:

~——Imports——

Gt. Brit. Cont. Total. —~—Exports——,
pkgs. pkgs. pkgs. pkgs. value,
171,202 190,024 362,126 15,508 $28,939
158,602 143,363 301,965 19,598 37,131
155,477 203,085 356,562 23,623 48,216
187,955 250,860 438,815 15,4656 30,657
261,404 301,887 563,351 18,650 36,914
432,327 385,903 818,230 18,271 37,499
501,958 399,798 901,756 19,516 40 663
428,807 478,462 907,269 16,354 33,007
432,918 75 ,980 1,184,898 17,128 36,084
349,616 948,964 1,208,589 14,862 31,789

STOCE OF FORE'GN CEMENT IN FIRST HANDS, AT NEW YORK, JANUARY 1.

1892.
100,000

1891.
50,000

1890,
20,000

1889.
30,000

1888.
20,000

1887.
20,000

1886
BarEels s vatses 25,000

‘We are disappointed in an effort to obtain a detailed statement of the
imports at the various ports in United States during the year, but an
approximating idea of the movement may be had from the Government
Bureau of Statistics report for ten months ended October 31st, showing an
importation at all ports of 2,504,422 bbls., against 2,136, 64 bbls. same time
during 1890.

* DOORS, SASH, BLINDS, ETC.—Although a fair quantity of stock was
moved during the early portion of the year, the majority of manufacturers
were to a considerable extent delivering on contract, and as the naturally
new demand commenced to develop it was found to be moderate in volume
and more or less indifferent in character. And so it hascontinued through-
out the season with rarely any break iuto real animation or the broadeniug
of line of demand, the custom simply coming from regular sources within
the Metropolitan district and adjacent dependent territory, and calling for
about the usual relative proportions of standard stock assortments and

special makes. Indeed it has simply been the quietest market experienced
for several years and naturally so when the general condition of trade upon
which consumption of doors, etc., dependsis taken into consideration. That,
in fact. tells the whole story, the absence of use for any greater amount of
stock than handled defining the position of buyers, as they found no fault
with quantities and assortments available, chances for delivery or cost, the
latter proving more attractive than last year. There was no open or con-
certed reduction of the price list after figures had been decided upon last
spring, nor can it be said that competition has been either sharp or bitter,
but it was just oce of those seasons where a desirable customer with any
kind of a respectable order was a prize, and if the granting of a reasonable
allowance would lead to a trade there were plenty of ways to get around
the list rates. There is no reason to assert that manufacturers have lost
money, at least none of the principal houses, but the margins have been
narrower and it was not a year that could be called really prosperous.
However, there has been some compensation in the absence of many failures,
none, in fact, of a really serious character, and also in the reduced cost of
material. As a rule hardware and kindred trimmings have been available
at lower figures, and the price of most kinds of lumber has been off enough
to make considerable difference to those who are compelled to invest in
large quantities to carry in stock. Labor has not cheapened; oh, no, there
is nothing in trade union rules providing for such a result, no matter how
just and equitable it might be, but workmen have been shrewd
enough to make no attempt at seeking an advance lest it should lead
to a still further prostration of business. Latterly, however,
there have been some mutterings, with indications that if
business improves labor will make an effort to exact an additional toll
upon the capital that gives it employment. That the chances for a better
trade during the coming season are good seems to be generally admitted,
and we notice that similar ideas are entertained at interior manufacturing
points, many tactories proposing to take a preliminary move by shutting
down for several weeks in order to even up on production and work off
surplus stocks. The export trade in doors, according to official figures,
shows that in the European movement there has been a decrease in the
number handled but quitealiberal gainin the valuation, indicating a better
quality of stock in all probability called for. Some of the movement at
this port has been npon local deals and some oa through shipments, the
latter mostly from the West, Canadasendinz only a tew parcels during the
close winter season. On Australian and Airican account there has been a
fair deal and within a month or so some abtantion from buyers
representinz a South Amoricin and West Inlia trads, anl the hope is that
somnethinz may be worked out ol the latter throuza the induence of the
reciprocity treaty,

EXPORTS OF DOORS FROM PORT OF NEW YORE.

~—Europe— ~Other Points —

~—Totals——

No. alue. No. Value. No. Value.
IBRAES. 4o ris smas & Satilnay 68.791  $85,989 7.527  $13,777 76,318 $101,766
2 112,278 12,883 24,711 101,732 136,989
51,176 16,679 31,417 55,978
59,024 9,663 A 56,494
69,624 9.236 17,640 58,445
73,096 26,151 45,543 84.253
60,754 6,927 13,261 52,924
64,769 17,823 32,143 70.919
60.761 22,492 36,432 65,635

There has also been reported among the exports, window frames, sashes,
mantels, etc., valued at $44,207,

FIRE BRICK.—Although at times showing some irregularities the
general run of business has proven very fair,and in some 1espects exceeds
the movement of last year. Manufacturers of domestic stock in particular
speak well of the situation and while competition was a trifle sharp most of
the season, with the natural result to be found in a close paring of values,
the increase in the number of sales has made such a nice balance as to bring
a net profit quite as full, if indeed it is not a trifle larger than last season, and

some manufacturers have kept the production running to about full capa-
city right down to the end of the year. On domestic outlets the distribu-
tion was of a general character so far as represented localities are con-
sidered and the selection of stock covered about all regular grades.
For No. 2, ordinary house work, the construction of flues, etc., made a mar-
ket, while No. 1 went to the iron foundries, sugar houses, ete., and there
has been more or less doing in ord-red shapes, but that was trade of a
special character. One of the best developments has been in the export
deal, large quantities of stock finding sale on foreign orders and especially
from South and Central America, and the West Indies, the latter com-
mencing to show expansion almost as soon as the reciprocity treaties went
into operation and maunufacturers think it is quite likely to be good again
during the coming season. In matter of qualitv the standard of pretty
much all old makers has been well preserved, and it is said that sowe of the
new clay deposit opened within a year or twohaveshown very good resuts.
Some of the silica veins i Pennsylvania are especially spoken of as turning
out an attractive product to vhe displacement of imported goods.

FOREIGN GRADES have not been imported with quite so much liberality,
owing in part to the increased use of domestic goods already referred to and
the influence of the new tariff. The duty as now levied is at a specific rate

er ton, and as the ordinary run of stock are much the heaviest they have
n more directly adversely affected than the more costly but lighter goods.
All things considered, however, the movement has proven faiv and leading
importers express themselves as unwilling to make any special or airect
complaint. The ordinary English make is particularly spoken of as d.ing
very well, and probably forms the largest proportion of the importation.
During the early portion of the season trade was somewhat hamp-red and
contracts difficult to place owing to the extreme pretensions of manufac-
turers and the costly character of ocean transportatiou charges. Arter a
while, however, the foreign producers comiuenced to realize their wistake,
and shaded off prices step by step until eventually they worked down to
about as low a level as for years, and as at about the same time numerous
tramp steamers anxious to obtain cargo led to a material reduction in {reight
rates, the opportunity for importation was greatly expanded and prompuly
improved most of the supply coming forward during latter portion oi the
year. Most of these goods have been used by smelting works and extrac-
tion companies, and at the close orders were on book for additional
amounts. Welsh brick have not found even the usual sale, as importers
could see no profit in them and have confined their movements to parcels
called for by special orders on home account. Some very good sales were
made, however, for direct shipment to Havana, and business has also be-n
periected here for English stock to be forwarded to Mexico. Scotch brick
have found some attention, but not of a liberal or concinuous character, and
indeed the demand was mainly one of necessity in order to obtain a
quality peculiarly adapted to certain kinds of heat. This class of brick, it
is said, is most seriously affec.ed by the tariff, owing to its extreme weight,
and therefore adding to the cost of every thousand a greater amount than
upon any other description. Manufacturers also have remained pretty stitt
in their vicws of value, and as the stock had to come by regular liners it
obtained no special favors in the matter of transportation charges. Dinas
brick have secured fair attention, and some importers claim a trade nearly
equal to the preceding year, but there is no aoubt of a falling off in the
aggrezate arrivals. Previous more or less free calls by con:umers had
some influence in curtailing demand, but much competition was euncoun-
tered from a domestic production oi silica, called suica flint, and also a
sandstone to which glass manutacturers were in numerous instances inclined
to give the preierence. At the close the stock on hand is not extensive
and only a 1ew orders are being booked.

COMPARATIVE PRICES OF FIRE BRICK AT NEW YORK, JANUARY 1.

1890. 1891. 1892,
Welsh oo oo AViehanneatass s per M. $2 50@ ... $24 00@25 00 $22 5.@u 00
R e . g 25 Ou@32 50 27 @30 Lo 27 Lu@?2i 50
American No. 1.......e000. = 31 00@83 00 28 00@32 60 25 C0@30 00
American No. 2. .c.....c...... \& 23 W@ 8 V0 20 00@<8 vV 18 00@ 5 00

The movements of Fire Brick at this port, so far as reported, were as
follows:

Imports. ——Exports— Imports. ——Exports.—
Nuwmber. Number. Value. Number. Number. Value.
2,831,033 260,810  $9,843 | 1887........ 2,424,853 204,250 $9.6566
1,254,185 358,616 11,039 | 1888.... ... 1,062,051 205,060 8,929
1,524,000 300,100 9,042 | 1889........ 1,316,796 409,100 15,98

1,081,625 195,636 7,076 | 18%0. ...... 1,501,016 551,865

1,156,250 223,010 7,838 | 1891 965,639 563,600 25,050

The imports and exports of Tiles, so far as made known, are as follows:

~—Imports.— ——Exports.——

Pes. Pkgs. Pes. Pkgs. Value.

342 2,260 7,850 295 $3,.27
167 2,114 1, .46 98
7,600 23891 4,669 80
,070 3,073 3,390 217
26,000 2,790 1,916 2156
76,333 1,638 1,288 149
, 250 1,095 1,420 299
() 2,074 1,400 24
113,752 3,260 00 229
81.754 2,414 2323 1,242

GLASS.—The general market has throughout the season been in an
unsettled condition, with no doubt a lessened volume of trade. The move-
ment has certainly proven smaller here, and while advices from other
localities were contradictory and at times confusing there are many
evidences to show that actual consumption has been lighter, with jobbe:s
and retailers contracting their investments accordingly, and maunufucturers
coutinually endeavoring to coax trade by the methods usually employed in
such cases, Our remarks refer more especially to the domestic produetion
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which did not at any time get into a position that would permit shaping
the mark-t up into sufficiently strong position to preserve a h-althy,
uniform tone. At the close of last year there was quite a universal feeling
among the trade that sowething ought to be doue to assore concert of
action between the diffe ent sections through which the production micht
be jud.ciously regulated, and grices preserved at a living margin for profit,
anc{ the idea was followed up by some more or less car: est attempts toward
the end suggested, but they failed to mater alize into any definite plan, and
the season has simply proven one of e pectation: followed by constant dis-
appointme: t, snd all hands more or less dissatisfied. Manufacturers have
held a number of mestings, especiaily at the West, frequently with quite a
large representat ve attendance, and the si‘uation was generally quite
thoroughly discussed, wi'h an effort made to put affairs in shape. Usually
there would be an agreenient or understanding tostiffen the line of value, but
as soonas themembers went away and came in contact with the unpropiticus
condition of busn ss, thes would commence cutting again and continue
until nest meeting, when the old pericrmance would be repcated. Tbese
consultations and the action tasen have by a judi ious wording of press
dispatches been wired about the country as apparent preliminary moves to
the formatio of a trust or syndicate and an ad.ance in prices, but buyers
absolutely refused to scare, and from the bezinning to end of the year the
undertone of the market was tame. When the time for the annual blow-
out took place there were many factories overstocked aud a large su;ply
in jobbers' hands and that seemed sufficie t to serve all want- durinz the
period of suspended production. W hen time approached for firing up the
pots azain the usual fake about dissatisfied labor and conferences with work-
men to arrange scale of wages, etc , was sprung, and resumption of opera-
tions was postponed somewhat in coosequeuce, but demauvd developed good
waiting ability and the thread of busivess was picked up on about the old
basis. At the close the irregular tone remained as the most significant
feature, and while apotber meeting of manufacturers was on the boards
tor the month of January there did not appear to be much hope that
improved conditions could be brought about. Imported cylinder glass has
also had a somewhat uneven market during the year, but in a much less
marked degree than shown on the domestic product, and there is said to be
a generally fairly well-satisfied feeling with the results of trade. Legiti-
mate competition has of course prevailed, but importers were cautious
enough to abstain from any strained or forcing pohecy, and beyoud some
minor natural fluctuations under seasonable influences have managed to
keep.values upon a pretty steady line throughout the entire season. There
has also been a judicious use of the mail and cable, through which the ship-
ments from abroad were fairly well regulated, and importations ia cunse-
quence rarely ran so full as to overstcck the market or act as a depressing
factor. Toward the close there was some little shading reported. owing to
the dul) mwrket and a desire to clean up accounts with evd of year, but
still reraining a good margin over domestic stock, and, of course, sellers
claimirg tkat to be due to the superior quality of the imported article.
Plate Glass has developea no posiively new features. The drmand for 1t on
direct consumption hasin common with other govds undergone some shrink-
age, but 1t beld 1ts natural relative position and the industry is quite as
prosperous as could be espected, while on prices a fairly uniform t«ne was
preserved without much difficulty, especially for the smali sizes which keep
closely sold up. Domestic manufacturers have not pusted forward con
templated additions to the productive capacity with quite the vigor
prowised one year ago; but that was due to natural and justifiable caution
under the ruling conditions of trade, aud faith in ability to gradually super-
sede the imported stock remains strong, although the latter siill finds a
great deal of favor.

A Pittsburgu report states that at the end of the year, in the Glass
factories of the Eastern, Western and Northern districts there were 1,305
pots in operation and 482 pots 1dle.

The following shows the imports of Glass at New York during the past
ten years:

~Window Glass—  ~—Glass Plate—  ~L. G. Plate—
Pkgs. Value. Pkgs. Value. Pkgs. Value.
56,512 $1,171.155 10,772 $1,%8,574 6,606 $1.043,355
Ti9,275 1,407,717 10 383 1,033,525 6,651 1,183,851
770,912 1,547,008 10,481 973,551 6,080 1,0 7.450
555,488 757,204 9,066 843,542 6,939 1,2 6,913
b56,374 873,640 11,118 900.284 8,074 1,405,026
598,165 815,327 13,411 1,090,149 9,216 1,668,104
624,787 774,240 12,613 993,808 9,611 1,76.,701
685,116 662,322 9,810 833,524 8,726 1,62'.511
612,242 975,194 11,508 1,046,002 10,892 2,027.656
408,74 747,654 11,704  1,:63,048 9,174 1,748,722
Exports of Glass from port of New York in years named:

Window Glass. Plate Glass Total.

Value. Value, Value.

85,510 $1.265 $6,775

,399 9,773 18.172

18,729 3,151 21,80

6,291 7222 13,413

3,206 4,310 7,516

4.390 6,445 10,835

HARDWARE.—It has bzen a quiet year in the hardware trade from
beginning to end. At certain periods business picked up somewhat as a
natural seasonable development, but lasted only long enough for dependent
custom to fill out depleted assortments, take advantage of transportation
facilities, rates and other momentarily favorable circumstances, never
working up to a point of actual animation, and promptly falling back to a

regular order trade the moment buyers felt they had secured sufficient
stock to make them safe agaiost any known requirement. The selection,
too, has been of a conservative character, thoroughly staple goods having
the preference at all times, and anytbing taken outside that line was only
where it seemed necessary or judicious to carry a little variety to guard
against the contingeuncy of sudden and uvexpected calls. Buyers, however,
bhave not been neglectful of attractive additions to the list of patented
articles, and the introduction of new goods p~ssessing merit has met with
quite as full and p: ompt appreciation as could be expected uuder ruling
conditions of trade. Dependent poiots have remained just about the same,
a little trial by competing - manufacturing centres apparently showing that
under ruling conditions of trade an attempt to eucrosch upon territory
drawing from this market would simply be a waste of time. Locslly the
consumption of builders’ bardware, and to some extent of mecbanics’ tools,
has been curtailed by existing conditions tbat have cast their quietiog
influence upon all structural material, but some dealers report a better
businessin this line with many interior points than tbey had calculated
upoa, and especially on fall orders from the agricultural sections, where
the abundant crops have already commenced to pave the way for repairs
and improvements upon farms. To meet the outlet presented there bas
always been an ample offering, both as to quantity and assortment, with
a little to spare, and sellers ready and willing to show all reasonable
favors, possibly a little morein many cases. Indeed, between the dull condi-
tions of trade existing and the rather moderate cost of most descriptions of
material, prices on nardware have been easy all the season, and lists and
discount sheets were rarely adhered to in perfecting any full-sized negotia-
tions at least. Revisions have frequently been promised. but only in very
few instances was avything accoruplisbed. due possibly to an impression
that no fixed line of values could be closely adhered tunder ruling condi-
tions of trade, but there is a chance that after the year fairly opens manu-
facturers in many cases will come together and endeavor to agree upon

PE—

some harmonious working basis. The evport trade bas held its own
remarkably well, gaining considerable after the reciprocity agreement was
accepted hy the South American and West Indian Governments, and there
is calculation that the same influence will help foreign trade during the
incoming year.

The following shows the exports of Hardware and Cutlery from New
York daring the past five years:

: 1887. 1888, 1889, 1890. 1891,
East Indies......ou0uees.  $705,215 $895.687 $794,212 $861,018 90,251
Europe.cce....o -e..e.. AB6,605 685,775 844,196 974,751 977,330
South America.......... 1,046,353 1,020,540 1,236,800 1,205,508 1,072,277
West Indies.... . .w.... 231790 315,722 359,812 436,340 48416
TotalF Nttt 25 .. $2,670,963 $2,917,724  §$38,235,110 $3,177,617 $3,420,204

HATR.—For plastcrers’ hair the demand has at times during the season
been of very satisfactory proportions, but it was a temporary snd excep-
tional experience, business generally showing a slow movement, with the
azgrezate unquestionably smaller than during the preceding year. That
result was, however, fully in accord with any article used in connection
with building operations, and probably felt rather more directly in the

case of hair, as dealers in material do not as a rule make it a practice to
carry much stock and have found no inducement in the range of cost to
lead them into a departure from ordinary methods. Cattle hair is ot
much used for plastering purposes, psrtly because it lacks des rability in
matter of length and partly because it has been scarce, owing to the large
amounts constantly under contract with a line of custom using it for
adulteration in the production of certain coarse woolen fabrics and paying
a good price for it, too, desirable stock selling at 2lsa3c. per lb., with any-
thing that could be used in plastering not available for less than about 17¢c.
per bushel. Goat hair has in consequence filled the bill to the largest
extent, and even with the somewhat indifferent trade already advised,
the desirable quality at least kept quite close'y ~old up. There was, how-
ever, a fair abundance of short stuft at comparatively cheap rates, owing
to the constant culling over of the product to obta n the long hair, the
ma-nfacturing interest again proving the attracting factor, more part cu-
larly for white stock, choice lots of which have commanded extreme and,
at times, almost fancy rates when wanted for certain special purposes. In
handling for plasterers’ use the rangs of cost has remained comparatively
unirorm and on general quotations the figures were, during the greater

ortion of the season, running at about 18alYc. per bushel for short and
22a23c. do. for long. Leading operators at the close appear to share the
geoeral feeling of hopefulness in regard to chances for the new year a:d
are calculating upon doing a fuller and more remunerative trade if they
are not seriously 1 terfered w th by disagreeable competition. The reser-
vation is made bec ruse of a continuation of the peddling business, to which
reference has previously been noted in our columns. Parties go around
with small lots of stuff to buildings in progress and offer to sell at the same
rates regular dealers are compelled to charge the yards, and it is a bait to
which the consumer very naturally succumbs. It is complained, however,
that whea deliveries are made, lE»ossibly after the first lot, water when
the season will admit, or dirt at other times, are added to increase weight,
and a tip to the receiving workmen to overlook the faults insures the suc-
cess of the scheme. Purchasing from reputable dealers will insure the
consumer agaiost deception, and in the end cost him no more, and prob-
ably even less money.

Comparative prices of Plasterers’ Hair, per bushel of seven pounds, at

New York, January 1, for the years named:

Cattle. Goat. Cattle. Goat.
[ PR MRS 2l@e.  85@38e. 20@35¢.
1884.. L B@30c.  35@i0c. 256300,
1885. . 21@%e.  30@3he. 21@, /5.
1885.. A@%e. @se. | 21@ 28c.
BR7 I N A@Be.  N@35se. 18@23c.

LABOR.—Taking simply a market or commercial view of the situation,
the supply of lapor for the past twelve months bas fully equaled the
demand and indeed wus a little excessive if anything, so far asskilled arti-
sans were concerned. The absence of any extensive public improvements
and the gradual shrinkage of buildiog enterprises after the first spring
flurry, have proven adverse to the employment of as full a force of labor

as during 1890, and, while matters were not so bad as to cause serious dis-
tress among workingmen, there has been an ivfluence potent enouzh 1o keep
the st iking spi.it more or less passive and, with one exception, the diffi-
culties between employers and their men bave been of a nunor character
and quickly adjusted. The excepuion referred to was of course the pro-
tracted struggle between the lumber dealers and those of tbeir workmen
who do the carting and bandling of lumber, the latter simply acting as
puppets for cartain walking delegates, endeavoring to EXereise the dauger-
ous authority vested in them by trade union rules. The affair was in all
main features a counterpart of the little unple:santvess of the preceding
year, includiog a mo-t satisfactory result. Feeliog somiewhat sore over
failure to coerce an individual luwber firm or two to certain arbitrary
trade union rules during 1890, the walking delegates resolved that the
entire trade should be made to feel their power, and after hatchivg upa lot
of alleged grievances, and formulatiog a set of demands upon empicyers,
forced the more or less unwilling workmeu to proclaim a stiike or boyeott.
Again they reckouned without their host, however, for the lumber dealers,
following precisely the plan laid dowu for them by the brick manufactur-
ers and dealers the year before, banded themselves together, stood firm n
resisting, not any honest. just demand of labor, but an attemprt at arbi-
trary dictation of business methods by irresponsible parties; aud, of course,
in the end whipped the walgiog delegates horse, foot and dragoons. This
strife was doubtless seriously detrimental to the progress of building, and
has brought its influence down to the close of the yeur, but it 1s a qu-stion
whether the momenrary effect will not be more than compensated by the
lesson taught. Capital, as represented by the employer, has tivally caught
the cue from trade unionism and learned that in co-operation there is both
strength and success, with many natural advantages on tbe side of capital.
As yet the organizations bave been for protective purposes only, against
unbearable impusitions of the poorly balanced representatives of labor;
but should capital become aggressive, it may demand the restoration of
many concessions granted of lat2 years, not because they were just, but
because as individuals or firms employers had no fighting chance. That
trade unions are notv only justifiable but a necessivy for bettering the condi-
tion of workmen, no sensible person will deny, but when tbeir success
leads them to over-step the bounds of prudence and either directly or
through their accredited agents seek to take charge of the business aﬂ'aiv:s
of employers, they wake up a giant to be feared. and are really responsi-
ble for any reaction that m1y follow. That the more prominent Jeaders of
labor see a change iu conditions is shown in the notes of warning they are
sounding against unnecessary and uoprovoked strikes and boycotts, and
there is hope that in future, difficulties may be more geverally settled
through the medium of arbitration. As yet it is somewhat carly to attempt
a successful forecast of chances for the season, but the relation of employer
and employe will depend much upon the vondition of business. Moderate
building operations would be likely to keep affairs in the Jabor field com-
paratively quiet, but the ccmmencement of a more general linc of work
will, without doubt, induce walking delegates and other agitators to foment
trouble, on the assumption that employers with contracts booked are in
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the majority of cases the best game to work for such exactions as may be
decided upon. The general average cost of labor remains much the same
as a year ago.

The tollowing is a comparison of wages per day on the Ist of January for
the years named:

1838, 1839, 1891, 1891, 1892.
Ordinary labor.... $1 50@2 50 $2 00@2 50 $2 00@2 50 $2 CO@2 b0 $2 00@2 50
MASUDS, ees. e seee 375@4 0 35@100 400@1L2  ....@500 4 :0@5 (0
PIASTELErs » voseres  +o0-@10) ...@L00 400@+2% 400Q125 400@4 25
Carpenters........ 80 @360 3 09@s50 85 @375 35'@375 &50@3 7
Plumbers...... ... 350@1L 00 350@1t0 B50@i00 35 @t00 350@I 0
Painters . 250@350 27@350 250@350 2 M@l 50 2 5 @450
Stone cutters...... 376@400 87@twW0 35@I100 35u@i60 850@1 50

LATH.—Thbis market enjoys the distinction of being about the ovly one
in lioe of staple building material that has held goo = general form through-
out the season. Not only bave prices failed to touch quite as low a figureas
during the preceding year, but have sold at the highest for several seasons,
making a more costly average, with supplies at regular prinal points
pretty well cleaned up at the close and some dealers reduced to scant accu-

mulation. Actual Jocal use of lath was undoubtedly smaller and building
operatioos were geoerally obtaining supplies of other material handled n
current purchase for less cost than vhe preced'ng year, but the fact is that
for avy ordinary-sized job tbe consunier 1s nos likely to make much of a
fuss over 5a Uc. or evea l5c. per M on the price of lath until the fignre
gets up to or above $2.50 per M, and then all bands on the buywng side
enter a protest. The real contention in the market, therefore, is between
receivers and dealers who, 10 bandling large parcels of stock and incurrivg
the exponses of transporsation and carrying, are compelled to calculate all
the fractions and negotiate with cor esponding effort for advantage upon
every opportupnity offered. Inview of the undoubted contraction of the
city con-umption the steady movem=nt of cargoes into the hands of buyers
was at times somethiog of a surprise, hut outside sources of demand have
proven a graat help. and some of the larger New Jersey cities and towns
were at times furaishing liberal and anxious custom. Ot course, the dis-
agreeable conditions that attended transportation during 1890 have not
been encountered during the present season, but,5on the contrary, freight
room was pleny and cheap at all times, but the general pressure of sup-
plies wasreduced through variousinfluences, and toat. undoubtedly. was the
saving clause that bas kept advantage upon the seling side. At the East-
ward the producers of spruce lath have in many cises enacted the yesrly
pertormance of grumbling over price aod threateving to stop shipments
and then gone right along loading and forwarding cargoes, buu there were
others who did curtail the production in some cases to almost po:it've sus-
pension, the withdiawal of one large concern alone makiog a difference in
the cutput of some thirty millioo la'h. That result was due to vhe greater
attracious afforded by the pulp mills, which bave taken slabs and logs at
prices far more remunerative than could be obtained by sawing, to say
nothing of haviog a market right oa the ground, with no intermediaie
delay and risk of a sea voyage and possiblearrivalat an unpropitious period.
In addition to conditions just noted there has been a smaller supply from
other sources, and particularly from Canada, where, after opening the
season with a scanty supply, a somewbat protracted strike at the mills
reduced the summer output, and manufacturers found very liftle oppor-
tuvity to get in upon this market. It is, therefore, quite evideot that a
fortunate modification in the production may quite as much as anything
receive credit for the fivorable market, and bad it not been for this cut off’
we might bave become delugzed with unsalable supplies, and the results
far different, Asitis, the receipts show up fuller in the aggregate than
might have been expected, the uppish incline of value towsrd the close of
the season having ao effect to draw out many cargoes that might not otber-
wise have been forwarded quite so quickly. A basty tracing of the general
fluctuations for the year may be interesting by way of perfectiog the record.
January opeuned with atout $2 25 per M curient, but anuve pected run of
cargoes came forward, and by tobe 25th of the month over fifteen miliion
latn bad arrived, and cost dropped 10¢ per M. The declioe would probably
have proven greater had not anabseuce of severe cold weather and snow
permitted the pushing forward of work and afforded receivers some very
good custom, consid=ring the season. During February matters improved,
the rate working up to $250 per M, and hgbuer offerings and a very good
demand. March develop=d quite an irregular tone, but at generally easier
raoge, full supplies becoming available ana prices shading to $2.20a2.25 for
Eastern Spruce slab stock, $2.20 for Nortbern Pive, and down to $2,00 for
round wood lots, of which there was quits a supply durivg the month. By
the middle of April the round wood stock had about all been taken up,
offerings generally were rather scanty and with an improved oul-of-town
demand the market stiffened, Supporting conditioos continued during
May, and $2.35 per M was reached, but became modified 1Uc. before the
close. Duriog Juoe the lumber handlers’ strike was oa, lath arrived with
some freedom and prices dropped to §2.0(a2.05 per M Ircluded in this
month’s offer ngs were some blick ash and basswood stock, but they secured
very little favor, and no further shipments were ordered. An upward tura
came again in July, when demand iacreased somewhat, and a strike with
shutting dowu of mills reported from St, Joha stimulated cost up to $2.25
per M By tbe Ist of August, bowever, under what receiver s were dicposed
to call an ** unexpected” beavy arrival, the markes made a puwp diop to

2002 10 per M, aod did vot recover much during month. September
was fairly steady with $2 20 at one time reached, but not held, and Octo-
ber 'st found another tumble to $200 per M At that point, bowever,
buyers had their Iast chauce, values steadily and surely moviog up»ard
duriog October, Novewmber and December, until $3.00 per M by cargo was
attained, and that rate paid for both Eastern Spruce aud Capacian Pine by
out-of-town and well-cleaned up local dealers, who, to use vheir own words,
*‘simply had to have stock.” la goiog over the above record of fluctua-
tioos, 1t will be noted that most of the Uusiness has really been done on the
average of $2 (@ .25 per M, the fival upward turn beivg a sort of spurt
quits as unespecred to sellers as any owe, aud at the close was alreadv
brioging natural result in drawing out not ooly considerable Eastern stuff
which somehow generally turns up when price i1s bigh enough, but also teo-
ders from other sources, including hewlcck lath from this State, Canada
and Penn<ylvania at $2 1t a2 35 p-r M, accordiog to delivery, ete., the year
winding up with a weak tone. A steel steam ovarge sent here via Cauval,
St. Lawrence River and coastwise from Michigan arrived auring August
with over a wmillion pine lath as makeshift cargo or ballast. They sold at
g:.zg per M, and were 1% wch wide, 3¢ inch thick, 4 feet long and fifty to

undle.

COMPARATIVE PRICIS, JANUARY 1.

Kastern. Cargo rate. | Eastern. Cargo rates.
IRS3, perM..uu.eevvrsen.... 52 40@ 2 45| 1888, per M.oveivveeennes .. $220@2 25
1884, per V.. e by s g 206@2 25| 1889, per Musicesscnccssncacse 2 10@2 20
1885, per M......... R @S BREIRID per M e s e 2 @2 30
PIRRRRDETEV. covais s s s 2 N Bl 180 per Mo cis - sianecs o 22@2 30
1887, per M...... 2 15@? 25| 1892, per M.......... T, @3 0

The following shows the imports and exports at New York of Lath for
the periods named:

Imports from Exports to

British Provioces. all points, No. Value,
...... At b 57751815800 1,094 800 $1,7
77 054,300 203,0 0 1.6
77.250,900 1.46,000 3,971
68,620,900 2,008,000 5,952
114.224. 100 ¢ "

112,476,000 1,208,000 4,027
1 6,571,000 1,811 000 5,974
132 247,000 573,000 1,798
11,6 4,000 612,000 2063
119,162,000 36,000 1,219

LIME.—The geuneral market has been free from any features of an
unusual or remarkable character ducing ths season, and as one of our
leading receivers remarked, ‘“it was just dull throughout.” Some of the
spring d2mands weve a little animated, as dealers at that period naturally
felt more or less hurry about replenishinz stock, but as a matter of fact
buyers have at no tims labored under any real stimulating anxiety and

have carried most of the advantage. So far as the Eastern product is cor-
cerned it was an open, free, go-as-you-ple :se market unnamperered by any
combivation at the manufacturiag end, and with an abseace of agreemant
upon coocert of action here, there was at times evidence of consider-
able quiet competition amoong receivers, yet rarely of a severe character
and spparently without bitteroess. OF course the trouble with the market
was of the sawe general nature to which all other leading descriptions of
material were cowpelled to succumb, aud briefly stated amounts to simply
a coosiderable shrinkage io the actual consumption without proper com-
pensating balapce in the matter of proaucuion. According Lo frequent
mail advices aud reports from operators who have pawu visits to prumnal
points at infervals, there was a desire to keep the cutput adjusted s me
what closely to current wants of ths marker, but between a litle skepti-
cism among manfacturers regarding the reports of diminishe! consumption
aod a willingness to let the otber fell)w do the curtailing all hanas bave
really made more lime than they should, and 1t would seem with a very
varrow margin for profit, though comparatively rea-onable cost of trans-
portation bas probably mitigated matters somewhat. Prices have been
guite irregular, the estremes showing §1.20 down to Ysc. on fiuishing, and
1.10 down to 8 c. and possibly 75c. per bbl. on Common when sold as
such, but most of the business has bzen done at intermediate fizures, and
frequently both kinds vave sold at the same price where ons
%rude could be made uselul to work off a surplus of the other,
inally the market settled down to Yre. for Common, and $!
for Lump, and these remained as the quotativns to eund of
season, though there were rumors backed by fair evidence of
quiet cutting going on whenever it became impossible to secure a customer
otherwise. As with other articles the price has been low enough Lo prevent
any great amount of grumbling from buyers ou that score, aud one aid to
receivers has been tue willingness of dzalers to take iuto stock all they could
find room for or consstently nadertake to carry. When the markes has
been weak and low prices became current certain portious of the trade have
set up the old shout of * I'nomnnston and Rockport lime.” as though 1hose
were the ¢ nly makes that could sell so low. But the shout and the implica-
tions aie becoming rather antiquated and have li tle or no effect upon a
large proportion of buyers. Indeed, it is authoritatively stated that there is
no more ditference in the quality of Thomaston, Rockport and Rockland
Lime than there is between the different brandsof Rockland, and that results
only in 1he measure of care used in selecting the rock and burning it. The
probabilities are that I'nomaston Lime will be a more prominent factor on
the market in future. State lime has played about its usual par. in the
programme, commencing the season about the middle of February with
some rail shipments and tollowing up in natural order by water, with such
breaks in the supply as mizht appear necessary. I'he cost on common has
ranged at BuasSse., with a fair measure of steadiness, as manuracturers have
generally managed to shut off the shipment in this direction whenever the
market appeared unpropitious and find other outlets. The Western makers
who were coquetting with this market during last year have been less
demonstrative though credited with having szcured some custom, and there
are also reports of goods scld trom New Jersey. Tne receipts ol St. John
stock are considerably less than during the previous year, yet really very fair
considering the fuss that was made about the tarift, and as receivers have
calmly accepted SUa~5c. per bbl. there does not seem to have been any
special degree of prohibition through the increase of duty. The tollowing
from the .ewiston (iaiune) Juurnal seems to cover an important point :

‘“ A decision of interest to all lime owners has just been reached at Rock-
land. I'he question at issue was whether the chemical change caused by
the wetting of the lime destroys the value of it before 1here is any fire, or
whether combustion commences the moment the lime is wet. A. F. Crockett
& Co. claimed that the fire began when the lime was wet, fire insurance
companies taking the opposite view. The question was referred to relerees
in the case of some lime destroyed last spring, and at tne hearing the reterees
decided that combustion commences the mo.nent lime is wet, avd therefore
awarded Crockett & Co. $1,900, within a few dollars o¢ the full amount of
their claim. The referees were unanimous in their decision.”

COMPARATIVE PRICE OF BASTERN LIME AT NEW YORK, JANUARY 1.

~——Roc! land-—— ~—=Rockland-——  St,

om. Fm.bl (‘omln)xl;l ¥in.  John
er bbl, per . per bol r bol,

sﬂ 4) | o 12 rim e $1 00 P pe90@95

120 | OB et 100 110 8.@35

120 | 1839 . 100 120 5@ N

12 I IBB0S 8 e 100 120 90@Y5

) PSS 90 100 80@ 5

| 189..... H5@9 5@1 00 80@ 85

The imports of Lime from St. John, N. B., compare as follows:

18%5.., 15,500 |
1885 . 426 8 |
1867, . 132,437 l
JBBE e Rt s nlhn s s elain st 111,218

LUMBER.—The general run of business on this market, from a distribu-
tive and actual consuming standpoint, has been in sad contrast with 189",
That will apply not simply to one, two or three grades oi lumber, but to
the entire list, and in our more specific mention of the various descriptions
of stock further alonz there will of necessity be found a great similarity of
detail. Just after the breaking up of winter there was some little flurry of

animation in part on delivery of contract goods, and in part on really new
deals, but no real snap or vigor could be found in toe action or custom, and
at the best it was never mcre than a fairly active market. In May came
the commencement of the struggle, not exactly with labor, but raiher
against an attempt of certain walking delegates, representing and con-
trolling workmen under trade union rules, to exercise the functions of a
sort of dictatorship toward employers, and while this was going on business
became absolutely suspended, the yards ror a long period remaininz closed.
Having finally routed the enemy, in a most decided manner, dealers for a
short time alter the resumption of trading were quite busy on a sort of
catchinz-up trade, embodying deliveries upon previously boosed orde:s and
in meeuny the accumulated necessities of regular custom. 1t was, however,
only a flash in the pan, soon dying out, and for the balince of the year
affairs were in a stupid, dragging condition outside of a rew favored local-
ities which were exceptional encugh to prove the rule. In referring to
unfavorable conditions of tae situation nct a few of the dealers maniiest an
inclination to lay abouu all the blaine upon the labor difficulties, but that,
we tbink, is not warranted. It was kuown at the first of the year that
danger irom some move of the workmen impended; the truck drivers and

notina Af thois imdomdd
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who were posted naturally moved with caution. The final lock-out led to
the abandonment of many preliminary moves toward creating new work and
the pigeon-holing of more mature plans, where many stall remain, and
therefore as a prime factor in curtailing trade the agitators of labor troubles
are unquestionably to be blamed. Yet there were other -influences suffi-
ciently potent to carry a more or less quieting effect as compared with the
preceding season and 1891 was cut out for a light year in any event. The
principal features to which we refer was a natural voluntary inclination to
admit over-production both in manufacturing and building lines on the
part of conservative custom and to act in accord with that decision; while
at the same time there were a great many would-be buyers who did not
find any one soliciting their trade, and when they made move toward nego-
tiations of their own volition encountered great difficulty in perfecting
deals, if successful at all. This latter result was the outcome of a more
determined stand on the part of pretty much all dealers in refusing to
longer take risk of selling to the speculative building trade, aided by amore
systematic method of credit comparisons, especially among the spruce men,
though followed up very well by dealers in other branches, especially when
members of the local trade association.

And while speaking of the local organization of lumbermen, the thought
arises, has not the quietness of business and one of the main influences pro-
ducing it found alinost a full compensation in the breaking down of bar-
riers that so long separated different divisions of the trade and brought
them together as one common body working for the general good of all.
Last winter and early spring the New York Lumoper Trade Association
could not, even by some of its best friends, be calied a fully representative
or particularly influential body, but the spark of the Jabor trouble ignited
a spirit of appreciation and enthusiasm that attracted to its membership
practically the entire trade of the Metropolitan district, and te-day it
stands the largest, strongest and most promising association of lumbermen
this city has yet known, and no doubt destined to prove of material benefit
to all concerned. It is a good step forwara toward the creating of a regu-
lar lumberman’s exchange. Another feature of the year was the compara-
tively recent formation of a combination among the Yellow Pine concerns
in this locality, and while the projectors do not like to have it called a trust,
it has a great deal of that nature both in the plan of organization and
character of its charter and the methods employed in operating. It, how-
ever, put forth a strong prospectus, claiming an intention to cheapen the
cost and broaden the use of the special grade of stock dealt in, and we make
this portion of the season’s record with a strong belier that promises will
all be tulfilled, as the firms composing the organization are among the
strongest in the local lumber trade and as a body quite likely to accomplish
what they set about to do. The question of dock privileges and accommo-
dation is again unden dlscussion, and there isa chance that some action will
be taken during the year to obtain some sort of equitable trcatment from
the controlling powers.

After readiug preceding remarks aad glancing at our comparative sta-
tistics of receipts, there would be a natmal tendency to iinagine a discre-
pancy existed somewhere, but there is really notuing of tbe kind. An
mward movement generully equal to, and in a few cases slightly in excess
of last year, unreasonable or anomalous as it may appear, 18 really to a
large extent duc to vhe dull tone prevailing on the distiibution end of
the market. Manufacturers and agents couid net work in sufficient unison
to keep offerings down 1o an offset against sbrunken consumption, and they
wisely did the next best thing in shading cost to a point of aciual attrac-
tion. ‘I'he result was that while dealers indulged in all the regulacion forms
ol complaiut about tbe distributive trade they were not blind to the facc
that a great deal of desirable lumber could be bought very cbeap, and those
who bad the means or eredit kept quietly absorbing offerings until, without
making much ot a display, the haudling of bulk lots has beeu really pretuy
liberal, with the difference against former years, that a smaller proportion
has as yet passed nto copsumption and the accumulated stock contains a
greater amount of the seasou’s purchases than usual, aud probably a
better assortment. There bas been the usual string of complaints about
poor inspection, tricky swipments, ivfringement upon local rights by
traveling salesmen, etc., but vone of them new, aud while there is talk of
getting some of the difficulties before the association for argument and
settiernent it possible, 161s quite likely many of the grievances will prove
more imagioative than reai. During the season the railroad compauies
centering here have agree: upon a demurrage charge of $1 per car per day
on all cars held beyoud forvy-eight hours atter 1cady tor delivery, and
latterly this rule was quite rigidly enrorc-d, owing to the great scarcity, of
rolling stock at the West and the necessity for burriediy getting cars on
their return trip.

The export trade has again proven generally unsatisfactory, and had it
not been for one or two very fortuna e circumstaaces wouid have sureiy
run materially behind lasv year. As it is, in addition to the shrinkage in
feet, the vaiue of a great deal of the stufl’ averaged a still greater relative
sorinkage o~ing to an embargo upon most of the best outlets. Sowe very
good shipments were made 10 Australia, but trade with the River Plate
was practically nothing owing to continu .tion of financial difficulties, and
between revolutions, actual and threatened, most of the other South
American States atforded but poor custom. A damaging hurricane in the
West indies, and the anpouncement of a reciprocity with some of the
islands as well as Brazil opened the door for a considerable amount of trade
tor a while, but demands roward the end of the year appeared to become
filled and the wind up was slow. Tne accumulated ~tock ot shipping grades
at this point is very rair, and more or less stock can be reached on through
shipment, with operat._rs hopelul that settlement of political, and to a con-
siderable extent the financial strain in south America will lead to an
improvement in trade the coming season. Hardwoods have : ecured a very
good toreign call, and of quite a geneial character, though walnut was
iargely in the lead and especially sought by Continental custom.

appended we give our usual tabulaved comparison of receipts of lumber
and general forest products at this pore. Tue figurcs speak for themseives,
and are as nearly correct down to the 1st of January as it 1s possible to
make them. L'ie coastwise movement inay be accepted as the most comn-
plete and thorough record, owing to superior facilities for obtaining the
pecess Iy information, but the car lot movement from the interior is also
pretiy nea ly an actual count, and where resoi t to estimates becaine neces-
sary it was irom data that could hardly fail to give a close approximation
to exact amounts, and in no case have we tried to strain results for effect.
As it 1s New York and its harbor cities remains by tar the largest lumber
consuming locality in the couutry.

COMPARATIVE RECEIPTS OF LUMBER AND OTHER FOREST PRODUCTS AT NEW YORE
DURING THe¢ PAST TWO YEARS.

: 1890, 1891.
Lumber. Eastern coast, ft ... 190,656,000) 167,092,000 |
.5 southern coasr, ft.. 273,191,000 ')1,‘265,:67,000 256,862,000 }1.15;’,579,000

Interior, canpal and

|
Car 1OfB,s 4evenses 801,720,000 J 728,625,000 |
Logs, iuterior car 10ts, nUmMber. ........oooou. .. 42,290 41,775
Box shooks, interior car lots, bundles ...... 1,756,680 1,227,500
piling, coastwise, pleces.... .......... 188,01 146,667
Lath, coastwise aud 1nterior, pieces..... 2 203,624,000 261,851,000
sbicgles, coastwise, PieCes. s icvsves sasnonss < 45,000,000 6,022,000
Staves, COBSIWISE, PIECES. uieassters wunsnsennss 14,686,293 12,854,000
&L interior, cur lots, pleces. .siueers ssses 76,788,000 102,720,000
Headiog, interior, car lots, bundles ....,.... 872,950 52,150
Hoouvs, ioterior, car lots, bundles. ... .. savse 289,365 546,625

Eastern Spruce has experienced a season very decidedly in contrast with
the preceding year. The figures of receipts show up comparatively tull but
t is more because they were pushed forward than that they were directly

called for and the commission men were constantly laboring under a disad-
vantage lessened or increased, according to the immediate quantity of stock
in the harbor seeking a market. The high prices of 1890 were never even
in sight during the season just closed, but on the other hand a much lower
level was tonéﬁed, and on the average cost has been cheaper than for many
years. None of these disagreeable conditions can either directly or indi-
rectly be traced to any loss of popularity for this thoroughly standard
wood, but rather to reduced current consumption and a greater measure of
caution on both the buying and selling side. Just so long as spruce can be
obtained it will be useg for the average run of dwellings, small apartment
houses and kindred structures, but in just that description of work was there
a shrinkage and that, in conjunction with other factors, placed dealers in a
position where they could assume an independent position and stick to it
whenever it appeared to their interest to do so. During the first two or three
months of the year some appearance of steadiness was maintained, but
there was at no time any real snap or vigor to the demand either for ran-
dom or specials and by the middle of April complaints commenced to
come in from the mills about the unusual scarcity of orders from this local-
ity. These complaints continued without much interruption all along dur-
ing the spring, summer and fall, with constant threats that shipments
would be stopped, yet they were threats only until winter indications
became more pronounced, when the mills did finally shut down, not
because the weather really compelled it at the date of stoppage, but simply
that ail outlets had become filled and further pressure upon them would
have been suicidal. During the earlfy ring the scaling-down of prices was
comparatively easy until the first of May, when the labor trouble struck
our local market and then everything became demoralized because dealers
not only were unable to deliver stuff, but could only receive under great
difficulties if at all. During the continuation of the boycott there was
fortunately no great excess of arrivals as shippers, for their own
protection, forwarded as little as possible, and to their honor
be it recorded the majority of manufacturers abstained from holding any
negotiation with those dealers or consuiwers who failed to work in uniscn
with the trade here while struggling against the exactions of organized
labor. When walking delegatism was finally squelched it was hoped that
a better market might follow, but unfortunately, between work abandcened
and the general feeling of caution and distrust, buyers remained slow and
offish and receivers had to keep hummering all the while to secure a place
tor supplies, which from July up to October eame forward with much
freedom. Precisely how low a poiut of valuation was touched will prob-
ably never be publicly known. Quotations were rarely made below $i2
for a base and theoce along up for the various sizes according to mnatural
relative difference, but there i1s reason to believe thal some remarkably
goud bargains weie secured upon which sellers were naturally reticent atd
buyers found no occasion to advertise their success. One thing is certain,
a great many of the largest and shrewdest dealers have simply taken the
stock brought to their door, as it were, on practically their own terms and
piled it away against future wants, considering it an absolutely safe invesi-
ment, and it is probable that many of the yurds, owing to the light
counter distribution, never came into winter with such a heavy accumula-
tion on hand. Others would have done the same, but in a quiet way there
has been a great deal of discrimination in the selection of,customers, as
receivers did not care to sell their goods at a remarkably low figure, and
also add to the risk of failing to obtain prompt settlements, As we have
already noted manufacturers bave been grumbling, threatening and coax-
ing the market by turns all the seasou, and while a great deal of that is
usually expected as a matter of course they urquestionably had m-ich
more than ordinary justification, as the adverse conditions here wers
hardly neutralized by plentiful arvd low-cost freight room, a very goed
Eastern trade and occasional chances on foreign account. Late advices
from primary points, however, are a liitle more cheerful. . The water
mills, when they closed down, were cleanly sold out of stock, and the steam
mills are in possession of some very good orders, foreign and domestic, that
are likely to keep them going right along if they can obtain logs. During
the middle of November many of the streams were so lowr as to be almost
tordable, snd whbile artiticial methods and some rains enabled the runuing
of logs iuto safe winter quarters it is_doubtful if many of them will be
available for sawing before spring. Furthermore, the Mame lumbermen
feel a great deal ot independence consequent upon the growing demand
for spruce from ihe pulp mills, and while a recent statement, credited to a
large operator, to the effect that ‘- for the next ten years the bulk of the
spruce timber in Maine will be made into pulp,” is no doubt an exaggera-
tion, it is an evidence of the feeling regarding this new exhaust. Taken
generally the outlook from present standpoint seems firmer on primal
markets, and uoless there is great miscalculation promises well for local
consumption, and it look s very much as though a stock of spruce laid in at
lasu season’s cost was a mighty good thing to have 1n yard. Work in the
woods is progressing and the usual claim made that the cut is to be some-
what less, but it is quite probable that each logger will let his neighbor do
the retrenchment and put in an average cut bimself. During the year the
receivers or commission dealers in spruce joined the Lumber Trade Associa-
tion in a body, with the understanding that they were to sell to none but
members in good standing, aod in return they were to have the exclusive
trade of the retailers upon the same understanding. In April the retail
Jdealers entered into aun agreement for schedule of yard prices as follows:
All timber 9 inches and under wide, 23 feet and under long, not less than
$18 per M. All timber 9 inches and under wide, 24 feet and over long,
not less than $20 per M. Alltimber 10 inches and up wide, all lengths and
all square timber $20 per M. No discount other than usual cash discount
to be allowed. It was understood that all timber used for shipping pur-
poses or to be used outside of New York, Kings or Hudson Counties did
not come under the agreement. So far as known that schedule has not
been departed from during the season and stability was given the retail
market in consequence. [t is calculated that a new agreement will be
entered into for the coming season,

The following is a record of supply of Eastern Spruce Lumber received
at this port for the years named:

Maine. Br. Provinces. Total.
T A L A O feet 91,000,000 79,000,000 170,900,000
ST > 108,000,000 57,000,000 165,000,000
107,200,000 58,788,000 165,988,000
i 126,800,000 63 856,000 190,656,000
104,600,000 62,492,000 167,092,000

NORTHERN SPRUCE did not figure very extensively cn this market during
the greater portivn uf the year, because, in addition to the more or less dull
condition of trada, there never was any great supply available. Albany
opened the season with a small stock, to which additions were made in a
moderate irregular manner from time to time, and while our local buyers
were standing off or taking only odd lots as immediate necessity might
suggest, other dependent custom, notably from the Eastward, was making
an outlet for about the bulk of the offering and keeping the position about
steady. Toward the close, however, and wheu tha shadow of the coming
winter, with its usual embargo upon canal navigation commenced 10 be
seen, buyers suddenly woke up to discover that low streams had hung up
logs, and for what remained of cut spruce the demand would bave to
hurry and compete. It did so, and not only wound the season up strong,
but left a smaller accumulation upon the Albany market than known before
at correspondivg period ia ten years. Tbe cut this winter will be as full
as the weatber may permit,

HEMLOCK at the close of last year was copsidered in a more or less prom-
ising position, but it has failed to meet expectations, and for a considerabls
period the market was in a very slow, stupid sort of condition, Prices
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were modified on nearly every grade as compared with the previnus season
and all the courtesies possible ext-nded to buyers, bat they could not for
a while be attracted beyond an ordinary sort of trade call, and had it r ot
been for a certain measure of understanding among manufacturers condi-
tions would in all probability have shown even greater heaviness. As it
was quotations durinz the greater portion of the season were to a large
extent nominal, as quiet rate cutting was almost an absolute necessity in
many cases before negotiations could be perfected beyond the line of imme-
diate wants of buyers. So far as the local situation is concerned the indif-
ferent nature of the demand can be explained upon the same general influ-
ence that kept trade slow for all other kinds of lumber, while agents found
th-ir outside trade curtailed in some s°ctions by an apparent feeling of
caution, and in others through the effects of a great deal of coirse
Canadian stuff acting as a direct competitor for portions of the trade.
After a while, however, buyers at the Eastward and to some extent here
commenced to wake up to the fact of the opportunity for investing in cheap
hemlock, and from that time forward the demand was good, with another
little additional spurt secured during latter part of November and through
December by an increased call from this State, even embracing much of
the district where the Canadian product had been seriously intru?lmg. All
this movement, however, was stimulated without the aid of any imme-
dia'e consuming demand and se-med to be a considerable case of ho ders
anxious to turn their lumber into funds and bu]yers with the cash to help
them obtaining a great many bargains. Possibly the simple quietness of
trade alone mizht have been withstood somewhat more firmly, but Penn-
sylvania manufacturers with plenty of logs on hand kept the saws buzzing
without intermission and made a phenomenal production, estimated to
have reached 1,000, 00,000 feet about the 1st of October last, with an
approximation to 600,000.070 feet remaining on hand at that date. This
accumulation has since been reduced somewhat by the increase of dis-
tributions already referred to and acurtailment of cut, a great many of the
smaller mills having shut down, and it is believed a number of them for
gcod, probably enough to make a balauce against new oues erected during
the season, and not having exgerienced the misfortunes of the market will,
of course, goi tooperatio. Furthermore, there is a distinct and posiiive
effort under way to regulate affairs upon a more substauntial basis. A

veliminary m eting of manufacturers was held at Bradford, Pa., in
E’ovember, which failed in reaching any definite plan at that time owing
to the abscnce of some of the leading operators; but at another conference
to be held during the first months of the year a full representation is
expected, and there seems 1o be singuine expectations that plans will be
perfecteci that will bring production down to the absorbing capacity of the
market a d upon a payinz basis by the time spring trade fairly opens
There was considerable talk of damage done in the hemlock forests of
Pennsylvania during the past season by an insect pest generally supposed
to be the Larch saw-fly worm; but not much has been heard upon the
subject of late, and the extent of the injury does not appear to be known.
Nerthern hemlock has been sc.rce all the seison, but out-buyers did not
seem to appreciate the fact until toward the close, when an attempt to
obtain supplies revealed the difficulties in the way of gratifyinz desires
an i created a competitive demand that materially strenzthened the mir-
ket sand nearly cleaned out the accumulation. The Albiny market wound
up with the smallest stock on hand known in yers. The State cut of logs,
it is believed, will be as full as the weather will permit. The Pennsyl-
vania cot of lozs is uncertain, but a smaller number will be carried over
than usual. Bark has sold well all the season.

WaITE PINE, while subject to the general influences that have prevailed
throuzhout the entire market, has, as compared with the previous year,
gaiuec:l a somewhat better relative position. During the fore part of the
season buyers were not particularly demonstrative, and aiter navigation
opened the Canadian production bought last year on the change of tariff
commenced to come forward with much freedom, and while a great deal of
it was under contract to dealers or manufacturers, such as came for a
market struck an uniortunate period, includinz the labor trouble spell, and
was difficult to place. The stuff was largely box and kindred grades to be
sure, but the shadow of quantity was cast over theentire offering, and both
local agents and travelers found themselves constantly met by the necessity
for some modification on the value line before they could proceed with and
close negotiations. It was, however, noticeable that a great many of the
larze~t and shrewdest dealers and certain classes of manufacturers were
quietly scooping in and absorbing the desirable parcels as they became
available and could be reached without exciting suspicion, and in that
way quite an amount of first-class stock was secured. The general low
value line, however, had a tendency to somewhat curtail offerings from the
West, the close exhaustion of supplies in the Ottowa district was followed
by an extensive and protracted labor strike at mills shutting off production,
and when custom that had held out during the spring, summer and earl
tall, on the confident belief that it was *‘ time enough,” commenced to loo
up stock they discovered there was really very little available. That led
to competition and soon litted the value line into a better and firmer posi-
tion for all the finer grades at least, thouzh the whole market was to a
certain extent benefited. Fine to choice uppers and select were especially
recovered in tone and while a few hundred thousand feet will make a
supply for almost any yard, it so happened that a great number of dealers
were simultaneously out of stock, and that of course aided matters some-
what. It is, however, a class of goods that no one hkesitates to invest in
when any ordinary necessity for so doing exists as there is little chance of
over-production, and for certain kinds of work to which uppers are pecu-
liarly adapted the full cost does not make much difference. Later in the
season there was also quite a flurry of demand for ten-inch boards and they
also took a firmer position owing to scantiness of offering and very pro-
nounced indication that few important additions could work through.
Still, eventually, enough came to hand to satisfy pretty much all anxious
wa ts at least, and dealersare holding a good general supply, but with much
confidence. Althouzh the experience of the past season has not been very
broad it was, nevertheless, sufficient to show that white pine had obtainea a
better relative position in tbe distributive trade, and without claiming
that it can ever again take a long lead, 1t is nevertheless unquestionably
drawing back a great deal of custom that has for a few years been running
on competing woods. Of exportgrades thereisa very good supply bere, and
a large une of box, the stocks of some deslers and manufacturers being
really im.nense, but at low enough cost to make them feel perfectly safe in
carl ying, even allowing for the competition from other kinds of lumber
that must be encountereld, and to which many box-makers are willing to
give their orders. All in all the whbite pine division of the market so far
as cac be judged from superficial indications is in healthy coadition at
the close of a not very prosperous year, and well prepared to secure a
full natural share of whatever improvement may come during the new
season. There has off and on been a verv good representation of traveling
salesmen, but they did not as a rule indulge in any serious forcing, the
character of the narket aud a disposition among buvers to favor resident
agents who had served them well acting as a stay to the indulgence of any
uudue straioning of methods in order to place =tock. The export trade has
been quite irregular, at times dall, then pronising, and finally toward the
close of the year quite dull again, so that the total outward movement at
one period promising to about equal last season really makes quite a falling
off. A very considerable portion of the stock handled has been of the low
coarse grades on West India and Brazihan orders, the finer qualities
remaining uander neglect, owing to the absence of buying ability on the
River Plate mairket, from whence the principal custom is ordinarily
obtained, Owners of high grade shippers, however, proless more or less
confidence in tbeir stocks, and express an opinion that when trade is
resumed the wants of buyers will be so full and anxious as to quickly eat

into accumulation and pssibly give the value line quite an extensive lift
toward a remunerative level. Down to the present writing work in the
woods has been somewhat retarded for want of snow, but the loggers were
genarally hopeful.

YELLOW PINE in point of movement has held itsown with all other woods,
indeed possibly ran ahead somewhat, as there is unquestionably a gradu-
ally widening area of consumption for this class of stock. That, however,
is about alf the good that can be recorded for the local market during the
greater portion of the year under review, as the rauge of valuation was
seriously deﬁressed by constant competition amongz sellers, some of 1t most
severe in character and finally reaching a point as to become suicidal.
There did not appear to be anything in the way of bitterness of feeling
among operators, but simply a determination tosecure trade at all hazard,
and the cutting and slashing on rates was carried to a remarkable extent,
surprising even buyers themselves. If there was any special contract to be
given out all hands made a raid for it promptly, and first one then the
other would pare off the price until5c. and even 2';c. per M finally brought
cost down to a climching point, and so low the wonder was how it came to
be accepted at all. Pretty much the same course of action could be found
on ordinary trade deals whenever buyers were well enough posted to make
capital out of the propensity of the selling side, and altogether the market
fell into a badly demoralized condition and so remained for months without
an apparent ray of hope. Foreseeing what was coming, however, as well
as the nece ssity for some more heroic measure for remedy than the
ordinary form of combination. leading operators went quietly but ea nestly
at work, and during the fall their efforts culminated in the formation of a
trust or corporation of all tbe firms in this district wh simply turned their
entire plants into the general pool, taking stock certificates therefor at an
appraised valuation, makinz one big company to which all retail trade
must drift. On the face of it there seemed every appearance of a positive
monopoly, and so it was to a certain extent, against which a considerable
amount of more or less harsh criticism was directed on general principles.
As given out in the prospectus of the corporation, howevar, there was a
positive disclaimer of any intention to take advantage of _the concentrated
power to squeeze the conswmner, but the calculations for success
and profit lay in the ability to reduce expenses materially by the
system of corporation proposed. As there has been no sign of an
attempt to raise the cost except where vureasonable cuts had been Tade,
and the officers and members of tine combine reiterate their statements in
regard to intended methods, they are fairly entitled to a thorcugh trial
before passing pronounced opinions, e-pecially as sirce the formation of
the company it has been employed in perfecting details and getting in
workirg order. Really, therefore, the husinessof the incoming season will
be the one that must apply the test to this innovation in carrying on the
lumber business, and from the standing and general abili*y of the gentle-
men who are mainly concerned in the scheme it is a reasonable expectation
that if there be any merit in it at all they will find it, and according to
promise bring about an equitable adjustment of benefit between producer
and con-umer, for upon just such a result permanent success in a great
me-asure deperds. The steady growth in poyularity of yellow piune is
unque- tioned and its peculiar adaprability to certain classes of work makes
it sumply a prime nec-ssity. For heavy warehouses, factories and dockage
nothing but inability to obtain a supply would now preveut its use, it is
much more ¢c)mmonly employed in the erection of entire structures for
private and public purposes, and the railway companies are steady ¢ n-
sumers, with a large increase in the demand during the past two or three
months consequent upon the shortage of cars and the pressure for imme-
diate building of addirional supplies. A number of extensive oper tions
are now planned which will consume a great deal of yellow pine, including
the underzround railroad scheme likely to want a larze amount for shor-
ing, and this market will be the natural centre to perfect contracts. In
this coonection it may be noted that the local combination of yellow pine
dealers assumes no control over special co .tracts for big jobs, so that in
reality we have quite an open market as ever in a natural wholesale way,
and a chance fur all legitimate comperition. Asa whole the s tuaticn at
the end of the year is of a promising character, and we venture to predict
a much healthier and more remuunerative season durinz the next twelve
moutbs. According to advices coming to hand from various sources and in
confirmatory shipe there is hardly a doubt that at pretty much all primal
pointe it has been an unprofitable and disagreeable year. Much disappoint-
ment was experienced over the export trade, there was an absence of
proper calculation and adjustment to the more cautious hom= demand and
manufacturers have become the victims of over-production Some have
shut down voluntarily, others have waited until compel.ed to
cloe by financial disaster, and considerable mill property must
for a time prove unprofitable. The evi's encountered, however,
have opened the eyes of those most deeply interested to absolute
necessity for applyi g the proper remedy in the shape of a more
judicious output. The lumoer organizations are becoming valuable
agencies through which to atrain the desired end. 71'ney bring cooflictiog
interests into eonsultation, mollify antagonistic elements in tbe busioess,
harmonize methods and destroy useless, foolish competition to the beuetit
of the producers without detriment to the consumer. The gist of the
whole matter seems to be that yellow pive has become so generally popular
that manufacturers have presumed a little on that fact, and show the
200d sense to endeavor to profit by the lesson. The local deals perfected
on foreign account have held about an ordinary average proportion to the
general export movement. Some odd parcels were taken from stock here
on special call, but as usual most of the business was in contracts f. o. b.
at Southern ports. These were divided between Europe, the West Indies
and South America, and have generally been consummated upon a com-
paratively easy basis of cost. Tue South American trade was relatively
the smallest and least satisfactory, owing to political and financial troubles
in many of the States, but hopes are entertained of an imyrovement during
the coming year with both the River Plate and vhe West Coast. Late
advices from England have also been somewhat promising.

The record of receipts fron the South generally accepted for reference
are those made by the Maritime Exchange, but they are of livtle real value,
in view of everything being buncuned in one grand total from month to
month, and it is therefore difficult to know exactly h:w much of the stock
reported is the North Carolina pina production, and how much the Pitch
Pine of the more Southern belt. We, however, give the usual comparison
for several years, and altogether it makes a big item 1n our list of receipts.

The receipts of Lumber from the Southern coast reported at this port for
a series of years are as follows :

Feet, Year. Feet. Year Feet.
141,872,000 | 18%5 .. 128,752,000 | 1889 233,197.000
136,970,000 | 1886. . 155.037,000 | 189) . R73,191,000
103,578,000 | 1887.. 220,6:2,0.)0[ 1891....... ... R06.862,000

1888....... 219,522,000
Receipts of Cedar reported from Southern ports as follows :
Logs. Feet. Cases. Logzs. Feet. Cases,
15121 664,900 7,663 | 1887...0 ..... 17,522 512,987 19,284
20,645 2,034,000 : 13,208 624,70) 16,915
8,832 1,729,600 206,120 558,845 20,803
12,003 1,411.316 20,750 832754 15,623
18,986 1,090,700 18,368 692,197  12,9:0

CAROLINA PINE timber during the past season has practically had no
custom at all in this locality, and the results thoroughly demonstrate a
position most of the trade have always taken in regard to this product. If
BSpruce or other standard woods are scarce and high, then the Carolina
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pine timber can be run in as a substitute where cheapness is a prime neces-
sity, but it has cut no figure during the year just closing in view of the
very low ruling cost on all descriptions of stock in place of which it would
naturally be used. For kiln-dried stock, however, both rough and dressed,
the case is different. It not only has a thoroughly and extensively estab-
lished position here, but a broad outlet 1n other directions, retaining,
apparently, all the favor of those who have used it in former years and to
some extent broadening the area of consuming possibilities. As compared
with 1890 the quantity placed in this city, and for that matter within the
area of the Metropolitan district, has undoubtedly been smaller because of
the common shrinkage of trade and the fact that supplies are within
comparatively easy reach, and stocks can be replaced without much diffi-
culty or delay, but from outside districts the volume of demand indicated
no loss, with a few sections making a little gain if anything. This last
outlet has taken a considerable percentage against the consuming wants at
time of purchese, and has during the fall and winter laid away quite a
bunch of stock as a provision against the time when transportation facili-
ties should become reduced and costly. All through the season the offer-
ings have been ample for the requirements of the market, and indeed at
times a little too much so, with the natural sequence to be found in a weak
undertone, with bints now and then of some rather deep cutting on rates.
None of the larger concerns were accused of the practice nor, was there
anything that could be called angry or bitter competition, but there
appeared to be quite a number of the smaller mills in a position where
prompt realiziug on the production was considerable of a necessity, and
when that influence became irresistible the natural result was exhibited in
a pushing down of the line of values. The shading was of an irregular
nature and generally gauged to suit the immediate deals in hand axd there-
fore all the more annoying, with continued grumbling from sellers unwill-
ing to give way and from buyers failing to secure a concession. Finally,
after many tbreats and promises in regard to intended action, manufac-
turers came together, re-arranged and in some instances advanced prices,
and also made arrangements in regard to the output, the result of which
is there has sit ce been a more uniform market, and the year windsup with
a healthy toneand good reason to expect that the business will participate
to full patural extent in any general improvement during the coming
spring. Very little has been beard in the way of complamt over quality
and the probabilities are that manufacturers take greater pains generally
in haodling their produet, primarily in the production and afterward in
the proper selection and delivery, according to terms of agreement. One
thing is noticeable in the fact that many operators who only a few years
ago were deriding Carolina pine as next to an unsalable article now not
only treat it with all the respect due a thoroughly standard wood, but are
hardling it themselves as regular stock.

HARDWOODS bave had a slow season throughout and in some respects
mauy operators think trade conditions bave been of a more unsatisfactory
character than upon any other division of the lumber market. During the
first sixty or ninety days of the year distribution was very good and a fair
number of orders went to book for delivery later on, but in early spring
buyers commenced to show greater moderation in their methods, and when
the contest with the walking delegates set in it seemed to paralyze trade
entirely, and no really full recovery was secured down to the present
writing. The sbrinkage in demand for house trim is readily enough
explained through the caution prevailing regarding new projects and the
fact that consumers were enabled to satisfy carrent wants from the con-
tracts already alluded to as baving been made at the outset; but the deficit
in demand from furniture manufacturers and kindred lines of custom can
only be accounted for on the general theory of circumspect methods induc-
ing lessened production and a closer working to the wants of the moment.

hermore, a great many manufacturers of all kinds of stock are yearly
getting an increased supply direct from primal sources,and this has an
iufluence upon the local distribution trade likely to appear somewhat more
prominently when general business is dull. Within the past month or so
evidences of a probable better trade during the New Year have been
increasing and most dealers are willing to accept the evidences as conclu-
sive, but in some 1nstances there is an inclination to restrain tendencies
toward specially sanguine feelings. The check is due to more or less appre-
hension regarding the labor question, some manufacturers and especially
those making a specialty of house trim already having received an intima-
tion that their mcn are preparing to make demands, which may lead to a
strike or lockout. It is to be hoped the davger is exaggerated. Inthe face
of the comparatively poor distribution made, however, there has all in all
been a very good business done in bulk lots of stock. All the leading
descriptions of hardwoods are of such thoroughly staple character that any
desirable selections obtained at a reasonable plane of valuation are likely
to become good property sooner or later, and finding both the attractive
conditions mentioned within their reach this season, numerous dealers who
bad the piling facilities and the financial ability have been accumulating a
reasonably full supply. The process was slow anc on the surface there
have been no marked variations in the range of quoted prices, but there are
more ways than one to reduce cost to the buyer who has ready cash or gilt-
edge paper, and some very good bargains were no doubt secured. The
resident local agents and well-known traveling salesmen probably secured
most of the trade, skirmishers who can give no guarantee as to quality to be
delivered, findimg little favor on a market of indifferent deman l.

The export movement has been somewhat variable, and not quite so
liberal with some classes of wood aslast year. To a certain extent that was
due to the stupidily or carelessness of a great many operators who seemed
to think anything would pass on the other side, and they have tried it
to their cost. The foreign markets were not always propitious, even for
desirable goods, and when an attempt was made to foist inferior stuff upon
them, it was confronted by a prompt and effective cut down of price. That,
however, concerns only those who have persisted in making shipments
against repeat-d warniogs from journals on both sides of the water, while
those who have first taken pains to learn exactly what was wanted abroad
and then adbered to the line suggested by the information, secured a very
good frade, and have possibly made sone money. In addition to business
done here, the export trade on through shipments is steadily increasing,
and some firms in the interior annually book large orders for special cuts
to be delivered f. o. b. cars at or near the poiuts of production. Of the
domestic production, the largest proportion is of walnut, for which the
German and French markets have been making an increased call during
the year, but there was considerable walnut also sent to United Kingdom,
and a pretty good bunch of oak has gone forward. Poplar, ash, hickory
and elm have also found favor in the rough and there is quite a propor-
tion of stuff taken, partially or wholly manufactured. Loecally, we get a
chance at fancy woods also, and choice mahogany logs and crotches, with
considerable lancewood, lignum vitee and boxwocd figure in the exports.
Regarding the output of domestic woods, the present indications are some-
what doubtful, but there 1s an impression that with the poorish trade of
last season and increased difficulty in rcaching timber, with each succe:sive
year there will be a tendency to curtail.

As all bardwoods have been subjected to the general influences already
noted a detailed report is necessary only to a sufficient extent to complete
the record. Oak bhas unquestionably remained as the leading grade, and
according to reports from both consumers and dealers seems likely to hold
front rank duricg the incoming season for house trim, furciture, and
other work to which it is particularly adapted. At one time there was

uite a pronounced effort to give plain sawed oak a little boom, and pos-
sibly it might bave met with greater success during a more active season,
but as it was the deal was not much, if any, beyond the ordinary average
proportions and for the usnal purposes. Quarter sawed has been plenty,
and while generally quoted at about old rates was nevertheless to bs had
in bulk lots at more or less shading, according to ability on the part of

buyers in driving a good bargain. That; bargains have been appreciated,
however, is evident from the steady accumulation of supplies that bhas
been taking place, and altogetber there is probably as good a stock in
the bands of leading dealers as they have carried over into a new year in
many a season. Something of the same conditions exist at primal points,
it is understood, but besween faith in a full consumption to come and a
reduced production, owners are carrying with much confidence. Poplar
is the same old poplar, its opponents who deal in competing woods reviling
the stock as over-estimated for its worth, and claiming a slow but sure
shrinkage of consumption; yet there is no standard wood on the list to
which more frequent reference is made, and altogether a pretty full quan-
tity has been handled during the year. To small dealers buying by the
car lot from time to time the cost has not varied, but operators who could
negotiate promptly on large parcels found no difficulty in obtaining some
comparatively cheap lots, and toward the close have been thinking exceed-
ingly well of their bargains, owing to the increased value of such grades
of white pine as might come directly in competition. Poplar, hewever, is
really the best all-around wood in use, and its adaptability to so many
purposes gives It an independent sort of position. European custom has
insisted strenuously upon the best and most carefully selected stock.

AsH sold moderately well on all home outlets, at times running up into
quite a little showing of animation, and for carefully graded stock dealers
have not hesitated to make a place whenever they could find anything
attractive to store intoit. A very fair quantity has also been exported,
but neither on foreign or home orders has there been any place for inferior
stuff. Basswood has quiety managed to secure quite a little market and
some dealers are pushing it with much success for such specialties as trunk
and box making. Cherry has remained scarce throughout so far as first-
class, attractive assortments were concerned and had a really good demand,
with buyers quite ready to pay full rates for considerably more stock than
they were enable to reach. Birch, and especially red, has benefited greatly
by(the scarcity and high cost of cherry, with an apparent increase oi trac-
ing during the year. Cypress at one time was under considerable negleet
and some forcing measures on the selling scale sent prices low, but toward
the end of the season there was partial recovery and a firmer tone. Cotton-
wood has, if anything, made some gain in favor during the season and is
spoken of in a very promising manner by both dealers and consumers. 1t
seems tobe peculiarly adapted to certain kinds of box-making and is said
to be displacing other woods. KElm has picked up considerably also and
holders of desirable stocks of this class of wood probably have a good
investment. Gum, hickory, chestnut and maple have retained about their
natural relative positions and to some extznt were on the export list. Syca-
more remains in fair favor but does not make quite the success as a trim
that has been hoped for. Walnut has not secured the increased attention
on home account that seemed to be promised at the close of last year. There
was considerable talk about it for awhile but nothing in the way of import-
ant business materialized, and there seems to be few good words said of the
woorl for general consumption and there is little doubt appareatly that
walnut has become relegated to a back seat. Tradein fancy imported
woods rarely becomes subject to any decided fluctuations and have in con-
sequence escaped serious strain through the effects of the dull season.
Indeed, there has altogether been a pretty good busiiness doing in mahog-
any, many people preferring it positively above all other stock for both
furniture and trim and consumers occasionally using it because it sounds a
little grand. It is, however, a wood with all the best words that can be said
of itand will continue popular so long as available on present comparatively
easy terms and to the extent and variety furnished by our well-equipped
local establishments. A really large trade is done with interior custom,
the West being a particularly large consnmer, with some talk of working
independent of this market. That according to programme is to be accom-
plished by bringing Central American and Mexican growth to New Orleans
and shipping the logs to Cincinnati, Chicago, ete., and New Orleans opera-
tors aspire to do considerable sawing and claim that their atmosphere is
peculiarly adapted for open air drying.

The following shows the value of Hardwoods exported from the port of
New York during the years named :

1886. 1887, 1888. 1889. 1890. 1891.
Ash $43,237 $30,543 $30,553 $32,920 $43,532 $34,165
i 10,066 10,971 9,960 14,666 17,342 8,943
120,891 172,837 123,365 256,429 210,943 181,028
6,193 10,183 9,819 16,981 14,452 9.270
A 6,751 10,533 12,123 15,426 15,813 11,365
Hickory.... 24,887 30,152 38,273 70,958 41,956 49,551
Maple. 50,500 57,508 96,634 106,362 69,421 51,821
Qak........ 201,984 246,869 150,244 234,716 251,057 252,976
Poplar..... 74,206 83,694 45,851 106,828 164,485 145.766
Walnut h60,051 569,722 942,986 817,613 717,739 541.739
O’rH'w'ds. 2,665 5,533 1,729 5,129 4,100 3761
Total... 1,101,431 1,228,545 1,461,557 1,677,928 1,650,811 1,290,385

Veneers.... 31,762 . 36,743 56,744 34,801 6,955 3,

Total... 1,133,193 1,265,288 1,518,301 1,712,819 1,657,766 1,204,228

Imports and exports of Foreign Woods reported through the Custom
House at New York during the past four years :

——————Imports. - Exports.
1889, 1890, 1891. 1888, 1883, 1890.  1891.

Boxwood.. ... $* $26,478 $19,728 $19,130 $6,612 $2,800 $3,499 $1,631
*Cabinet...... 39,587 37,126 37,885 i
*Cedar. ...... 20 396,496 356,175 384,130 S e olanid LA
Cocobola. 45.162 44,234 23,488 S 5,220 160 50
KDORY el osa- 16,054 33,425 25,716 5,477 5430 14,437 1,935
Lancewood. .. 5,000 11,469 21,055 62,093 21,814 18,622 31,674
Lignuwa Vitae, 27,321 81,212 85,386 6,687 25,801 26,036 23,266
Mahoghany ... 397 2 639,299 600,697 63,330 37,466 12,901 13,502
Rosewood 44,5861 54,139 e R 167 s
Satinwood.... 7,252 19,842 4,016 10,478 2,340 6,581
*Walnut....... 40,946 51,118
various.. ... 35,802 385471 27,137 428 4,602 e 480

Total.... $961,323 1,021,631 1,351,258 1,349.753 $148,643 113,710 78,162 79,119

# All exports of Cedar, Walnut, Cabinet and Oak, have been placed under rhe

regular exports of hardwood lumber, ete., as the bulk, if not all, are without
doubt of domestic growth.

SHINGLES have encountered another poor sort of year and there has at
times during the season been a great deal of grumbling. Actual consump-
tion within the Metropolitan district proper amounts to nothing at all, but
sales for distribution through agenciesin thiscity are quite liberal. Taking
the run of Eastern made stock, spruce, cedar and pine, it has found a some-
what erratic demand and rarely one of any great force, even some exceed-
ingly low rates at one time prevailing failing as an attraction to buyers.
Prices have lately pulled up a little, but a recovery is seasonable and this
year hardly up to the average. Cedar machine dressedstock from Virginia
have been well sustained in price, the old stereotyped list remaining intact
and found, all in all, a very good demand, possibly not quite so full as the
preceding season, but satisfactory to manufacturers and their agents. They
have sold to all former localities, especially along the beach, though finding
some new interior custom. Cypress have again had numerous ups and
downs, but the latter were greater and more frequent, and the conditions
of the general market remain more or less unsatisfactory. On the one hand
all inquiry representing actual consumptlon has been som ewhat curtailed
through natural influences already noted upon all classes of structural
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ma and, on the other hand, was the legacy of immense stocks left on
hand at the close of 1890, to which additions were constantly being made.
Under such circumstances the only way to secure an outlet was to force one,
and that policy proved for a time quite universal, with some decidedly low
prices touched under the pressure. Exactly what could have possessed
manufacturers to turn out stock as they did after the experience of the pre-
vious season is not very clear, but probably in part due tosheer carelessness
generally, and an absence of proper co-operation among the large number
of will owners who have of late commenced making cypress shingles on the
idea there was a fortune in them. On the first of July there was reported
for the New Orleans district alone a stock of 271,003,00 | or nearly double
the quantrty at same date in 1590, and other localities are thought to show
the same relative proportions. Such showing of accumulations and the
receipt of account sales finally had effect to reduce the production and
shrink the shipments, factors upon which the tone of the market improved
somewhat toward the close of the year. Meanwhile there has been
absolutely no loss of popularity for cypress shingles in this locality, at
least, the suburban and seashore trade wanting them in quite as full pro-
portion to the amount of building going on as ever, though of course the
season jnst closing has witnessed a temporary falling off in the consump-
tion. Exports have been very good, but hardly enough to afford much
relief to the market when it most needed it.

The exports of Shingles from the port of New York for the years named
were as follows:

Number. Value. Number. Value. Number. Value.

1882.... 4.167,600 $23,068 | 1885..... 3,217,000 16,824 | 18%9. ..., 2,698,000 $14,202

1883 .... 2,591,800 12,072 | 1886..... 2,347,700 10,639 | 1890..... 2,711,000 ~ 16,040

1884..... 3,778,700 17,049 | 1887 .... 1,890,000 9,417 | 1891..... 1,943,000 9,989
1888 .... 2,156,000 12,266

P1LING has worked so dismetrically opposite to the preceding season as
to probably fully neutrallze the advantages then secured. Instead of the
very scanty and costly transportation charges encountered during the
greater portion of 1890 the supply of vessels during the year just closed has
been very liberal and frequently almost begging for cargoes, with a nstural
sequence to be found in unusually low freig%t rates. The temptation tor
a long while was irresistable, and during a number of months the arrivals
were not only large, but at times phenomenal in the regulsr way and
materially augmented by the safe tronsportation of another immense raft,
Agaiust these supplies there was by no means a full compensating outlet.
During the early portion of the year the demand seemed to be fairly sctive
against some carried overwork and new jobs starting; but by midsummer
buyers becam= indifferent through having provided for their wsnts, snd
there was quite a lull. Toward the close trade revived again somewhat
without reaching positive animation, but still there was a more hopeful
feeling, and the wind up is in better form. Under the conditions already
noted a very low range of value has prevailed for all descriptions, and it
will probably be a long while again before consumers can cbtsin such
advantageous rates; indeed during the psst four or five weeks there has
been a noticeable strengtheninz of tone on large sticks, and it is calculated
the small sizes will benefit 1hrough reflected influence and aided by a
better consuming demsnd. There is a big supply iu the basins; some opera-
tors say it is as vreat as ever known; but they have an idea that with the
work already planned out and that likely to be added a satisfactory offset-
ting business will be secured. Furthermore, from the unpropitious char-
acter of th> season’s deal and the expressed temper of producers there is
an impression that shipments will be msade with a greater amount of cir-
cumspection. It is quite likely rafting will again be tried, and in this con-
nection it may be well to complete the record of the year by again stating
that a specially appointed investigating committee of the Board of Trade
and Transportatitn has after carful consideration reported that with the
experience attained and the improved methods employed there is prac-
tically no greater danger to shipping from coastwise rafting than through
other meansof transportation.

Coinparative prices of Lumber, cargo and wholesale rate, January 1:

1889, 1569, 1891, 1892,
Per M feel. Per M feet. Per M feet. Per M feet.
Eastern Spruce. .
I T B e $11.00@16.00 $16.00@18.00 $14.00@16.50 $15.00@16.50
S e e 16.L0@18.00  18.00@19.50  16.,0@18.20  16.50@ 18.50
‘White Pioe.
W.I shippers...... . 17.50@18.50 17.00@ 18 00 16 00@ 18.00 16.00@, 18.00
Sa At I 21.00@25.00 20,00 @ 26.00 13.0 @25.00 18.00@25.00
RO o st 2o i 20U0@ L0V 15.00@ 17.00 14.00@16.00 14.0u@ 16,00
Yellow Pine.
Bandom:.. ........ . 19.00@21.50 21.00@22.00 20.06@ 21 00 18.00@21.00
PEBIRIEEE o8 e vre 20.50@22.00 22,50 22.00@23.00 21.00@ ¢3.00

Imports have been reported from British Provinces as follows :

1887. 1888, 1889. 1890, 1891.
Lumber, feet....... 79,010.000 56,978,000 58,783,000 63,856,000 62,492,000
Piling, pieces ..... 110,907 135,962 106,304 181,001 140,181,000
Bickets,) ‘- . 86,990 54,080 64,440 48,000 17,000
Shingles, ** 2,555,000 2,963,000 3,000,L00 1,750,000 2,000,000
Spars, > 1,703 922 105 796 56
Poles, e 4,259 6,539 4,423 5,000 2,800

The following is a comparative statement of the exports of Lumber
(exclasive of hardwoods), wood and manufactures of woud, for the years
named at the port of New York:

LUMBER.
1F88. 1889. 1897, 1891.
Feet. Feet. Feet Feet.
INERICE. . 05 v e 3,461,000 4,914.000 5,426,000 6,596,000
Argen. Repu 9,106,000 16,549,000  4,7%6,000 2,949,000
Brazil. ... ... 7,8:9,000 860,000 10,544,000 11,113,000
Br. Australia S 7,098,000 5,852 000 7,396,000  8,451.000
BRSGRIANA Jov% - - §oleos s ak 2,610.000 4,107,000 4,712,000 3,308.000
Br. Honduras.. 197,000 191,000 225,000 235,000
Br. W. Indies.. 6,103,000 6,486 000 12,694,000 9,363,000
Central Amer. 244,000 392,000 336,000 469,000
U B A R 914,000 1,008,000 1,305,000 368,000
Cuba A 7,085,000 12,181,000 16,985,000 14,636,000
Danish W. Ind.... o 494.000 %02,000 696,000 454,000
Bateh W Indh .. ok 331,000 281,000 134,000 365,000
RIEODO ia ' 0] fheaasoe 205,000 189,000 1,193,000 2,640,000 895,000
firench W. Indi..e-aaont . 2061000 2,453,000 2,892,000  4.234.000 5,429,000
TR ARl T 2,757,000 3,089,000 3,289,000  6,720000 5,871,000
L L e PR S 1,402,000 1,724,000 2,167,000 1,725,000 1,601,000
New Zealand........ 218,000 126,000 394,000 474,000 267,000
A R 374,000 544,000 743,000 1,228,000 475,000
Porto Rico .... 1,649,000 2,304,000 2,480,000  2,28%,000. 2,463,000
San Domingo.. .o 1,446,000 1,887,000  1821,000 2,047,000  1.868,000
EROPVRY . oo o' non oovle 2,916,000 2,094,000  5341,000 4,685,000 2,599,000
BESToL Golm ... 5on .. 3,500,000 2,134,000 453,000  1,089.000 1,202,000
WBnernela Y. «........ - 894,000 712,000 1,788,000 1,980,000 2,231,000
Miscellaneous ............ 1,110,000 1,495,000 561,000 446,000 637,000
AU T e 71,342,000 64,235,000 84,089,000 94,829,000 53,741,000
‘Fimber, pieces.....s..... 3,179 660 2,427 1,171 33,190
COOPERAGE STOCK AS FOLLOWS:
1887. 1888, 1889. 1860, 1891,

Staves......everennnnnee. 4,715,129 5668461 6,000,101 4,882,616 83,730,932
RHBRREC 5.0 wene sees 571,603 599,987 449,670 356,128 530,961
T I S S e 2,335,000 1,805,000 1,431,250 1,287,860 1,079,510
:‘Emp. hhds. and bbls.... 84,412 121,948 114,656 155,310 142,911

THE VALUE OF THE EXPORTS OF WOOD AND ITS PRODUCT AS FOLLOWS:

sy 1887. 1888, 1889. 1890. 1801.
umber........ ...... $1,825,037 $1,604,584 $2,193,711 $2,224.697 $1.
Hardwoods and veneers. 1,205,388 1,461,557 1,712,819 51.557.?'66 S} %2‘%3
Lumber not classified. .. 4,563 1,636 3.911 818" fLAK
Timber... .. Jagamab 34,550 8.162 15,716 4,662 30,109
Ties, poles, spars, &c. ... 10,67 7,800 15,820 20,752 7.619
Lat 4,027 5.974 1,798 2,053 1.219
Shingles .. - 9,417 11,266 14292 16.010 9,089
Coop'age st'k. .. 1308059 1,375,205 1219867 1,130,993 998,432
Mfs. of wood............ 107 1,025,710 1,209.144 1,342,021 1.087.237
Furniture . .... ; 965,522  1,199.450 1,263,180 1302583  1.112.419
Woodenware. . 205781 202541 815258 313720 309,184
Shoe-pegs........ 97,014 89,369 78,108 90,166 73.856
OArs....... L 96,949 99,293 110,552 110205 118,07
Doors, sash, etc..... . ... 88,917 118639 80,501 113,740 50,400
T, 73 N e S . $6.884.019 $7,301,145 $8,325,166 $8,242533 7,030,103

The following gives a condensed statement of the exports of L
from New York for the years named: ety s

1887, 188, 1889, 1590, 1891,

Feet. Feet. Feet, Feet. Feet.

West Indies........... .. 20,591,000 94,273,000 29,969,000 45.865,000 40,548,
S. America.... .... . 84737000 28:853.000 41,692,000 32,935,000 %,snlggg
East Indies ... ... veees. 8,809,000 10,920,000 11,235,000 13,389,000 15,481,000
EUFODE..veeeeervnnnaeen. 205,000 189,000 1193000 2,840,000 895,000
Total. .. T1,342.000  64.235,000 84,089,000 94,820,000 83,741,000
Values. ... $1,825,087 $1,694534 $193.711 $2,224.607 $1.940.815

METALS.—In the iron and allied trades the experience has been varia-
ble, and while the volume of business is shown to have been large, in the
face of disappointing railroad patronage, not to mention more or less back-
wardness with building and other enterprises in which heavy finished pro-
ductions are employed, it is clear that margins of profit were small nearly
all along the line. By forming what may be termed a cast-iron double-
riveted combination manufacturers succeeded in maintaining prices for

steel rails in the face of extremely adverse relation of supply and
during the last half of the year, but a diversion of worggoy bi]let(:lseli'lgtli]sd
etc., led to sharp competition in those lines that forced prices for the same
down to an unprecedentedly low point, making the business an unprofit-
able one to concerns not modernly equipped and favorably situated for
securing crude materials at the lowest prices. The steel beam combine
have maintained prices in the face of more or less competition from Ger-
many, and it is semi-officially announced that a home production of about
100,000 net tons has been consumed. The lighter forms of finished roducts
such as sh:frp]ates. boiler-plates, bars, sheets, ete., have been solcfJ at grad-
ually receding prices, the result of full production and merely fair outlet.
Bessemer pig iron and other crude muterials used in steel manufacture
have, under the weight of the depression in the market for various lines of
finished steel, dropped considerably in value, selling lower than at any time
during the preceding year. Low grades of anthracite and coke pig iron
have also suffered more or less decline from similar influences, along with
very heavy production, and low grade foundry iron has afared
very little better, if at all. High grade foundry iron used
in the manufacture of the better class of castings has fully held its
own, the production of the same haviog not been as large relatively as
that of the other vavieties, while the saies were fully up to the average of
former years. The success of American softeners has pracrically driven
Scotch iron out of the American market, and the trade in the foreign
article is now summed up in a total of not over 250 tons per week. The
close of the year witnessed signs of improvement in the railroad patrorage
and more inquiry for various heavy iroun and steel used io oiber lines
while the feeling seems to be almost universal that better trade nearly all
along the line is in store. The pig Jead market bas been remarkably free
from disturbing features. Norhirg has occurred to disturb the patural
workings of supply and demand. and the Jatter proves to bave been normal
altbough the ousput (about 200,000 tons) is shown to bave been the lar:zest‘;
on record. Prices have fluctuated witbin the narrow range of 4.05a%ec.
In copper the movement of prices has been almost steadily downward, the
result of extiemely heavy total production in the face of several mnuths,sus-
pension of work at the large Anaconda mives. At the beginning of the
year Lake Superior ingot sold at 143;c, and at the close it was down to
10t5c. On the part of both Americun and foreign consumers more than
ordinary caution has been displayed, but statistics show that consumption
has been remarkably heavy despite various adverse influence, and the sur-
plus stock carried over in American and European markets is represented
as haviog been smaller at the end than it was at the begiuning of the year,
while prospects were decidedly brighter as well, with reduced cost leading
to larger use of the metal. In the pig tin market there have been
no reslly strikiog developments, The old speculative interest, under
London leadership, has kept prices see-sawing as usual, but the extreme
fluctuation has not been beyond bounds with which dealers are familiar.
I'he general consumptive movement has been fair, and affected in no appre-
ciable degree by the efforts made thus far to develop Awmerican tin mines.
In the tin plate market the chief features have been heavy importations
prior to July 1st, when the new tariff went into effect, and comparatively
light movement swnce. For a time prices, as well as importations, were
affected by the tariff and moved about wrregularly, but during the past
three monthbs few changes took place, and the market app2ars to have set-
tled down to the new order of things. As yet Americau tiu plate has not
appeared upon the market in quantity sufficient to be a factor in shaping
values, and it is doubtful if much will come ou® during the next six months,
Roofing plates were scarce here at the end of the year, and English prices
for the same showed an advancing teudency.

RUIING WHOLESALE PRICYS AT NEW VYORK, JANUARY 1ST.

1890. 1891, 1892

Copper, Lake.......... per 1..$0 1124@80 1456 $0 1425@$0 15  $1100 @$0 1115
Iron, American No. 1...per ton 19 50 @20 00 1700 «n18 00 17 00 (@18 00

> = No. 2 1850 @19 00 1500 @16 00 15 50 @16 50

£ - Gray Forge ** 17 50 1400 @15 00 14 00 «zl15 00

¢  Scotch Pig. ... ... * 26 00 2000 @450 1950 @22 50
OldrRailsET Sl Ser 8750 250 @23 00 2100 @*1 50
New Steel Kails. Ry 34 00 27 50 @8 00 .. (@30 00
Leadias:aicas ..perib. 37s@ { 4 @ 41y 44 @ 43¢
Pig TN SEraTiies . venisns 53 QM @ Rlig 0@ R34 199%6@ 20
Plates, Charcoal Terne,

20x28....0000 <vv......perbox10 00 @14 50 14 00 @16 00 10 25 @10 50

NAILS.—The market has from the commencement to the end of the sea-
son presented simply a succession of hoping, waiting and disappointment to
the selling side. At no time was business really active, it frequently ran
into a condition of positive dullness, and without making an effort that
could be considered of a bearish character buyers have carried the advan-
tage with perfect ease. Lighter general consumption was primarily the
cause of conditions named, but even closer investment to waunts of the
moment than during the preceding year, coupled with reduced cost of
material and want of proper adjustment of the production, have all proven
contributive influences more or less deFressmg 1n their effect upon tne mar-
ket, Manufacturers have complained loudly and constantly over the ruling
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state of affairs and indulzge in any number of threats about shutting down
the mills lonz enouzh to create a slizht famine and a possible recovery on
value, but that was all it amounted to, as the offerings have alwaysproven
more than the market could conveniently take care of and the competition
of a character to prevent the least buo;ancy in value, especially on cut
nails. Of the latter both iron and steel have sold at about the same price
throughout the greater portion of the season so far as bulk lots were con-
cemeg, the margin between the two grades only appearing on the small
distributive deals and then simply because buyers were not well enough
posted to ask for it. Indeed operators in cut nails have been compelled to
make a little extra effort to hold grcund against the evident iucreasing
competition from wire stock. The latter during 189' were pushed into
notice with mnch freedom and cousiderabie disregard of price whenever
there appeared an opportunity to make a favorable impression npon custom,
and the result seems te bave been successful 10 attracung atteution from
many lines of consumers previously more or less opposed to the u-e of toat
description of stock So free was the use of wire nails in many localities
in fact that at times they have reallv shown quitea measure of animation.
and mapnfactorers weat so far as to talk of stiffeaing up values until they
could ever up oo their orders, No really drastic measures were resorted
to. however, ana aside from occasioonal fractional variations on small
orders prices kept upon a pretty easy range throughout. The same gen-
eral ivflueces have prevailed over both cut and wire stock in all sections
and that bas served to prevent territorial competition and make matters
worse than they were through the effects of poorly adjusted factors of
supply and demand. There is some doubt as to the invisible accumulation
cariied over, that is, the amount in bands of jobbers, retailers and distrib-
utors generally. Some have an idea tbat there has been a great mavy
nails of the stardard sizes quietly laid away at the ur questioned low cost,
while others hold to the idea that confidence in a coutiuuation of about
present figures has induced buyers to closely adhere to hand-to-mouth
policy of iuvestment, and thst the takiogs of the year so nearly represent
actual conumptiin as to make it pretty sure sll fresh wants will find
prompt reflection up n first band offerings. There is a non-committal sort
of feeling in regard to prospects, bur with some evidence that manufac-
turers feel the necessity for some sort of aniform action in regard to pro-
duction, entirely ind-pendent ¢f any aid that may come from natural
demand. The export trade bas proven erratic aund scarcely up te calcula-
tions, but some eouuntries that bave accepted the reciprocity measure under
the tariff law are 1 oted upon as iikely to afford good custom duriog the
coming year, especially those not recover.ng from political and financinl
disturbaunces under which vhey Lave been luboring.

COMPARATIVE PRICES OF IRON NAILS, JANUARY 1,

Per keg. Per keg. | Per keg.

1 ey o $3 H5@3 6. | 18%6..... SN $2 @2 50| 1890...... .....82 U5@2 10

1884. . . 260@2 65| 1857 .., cee 220@3 25| 1831 ... 1 8@t 90

1885........ vres ' 2U6@2 10| 1888 000eass 200@2 05| 1892...... ... 160@1 75
TRRYCCLE Y. .2 . 18@l1 9|

The following shows ‘the exports of Nails from New York during the
years named:

Pckgs. Value, Pckgs. Value, Pckgs. Value,
1882........ 61,232 $202.804| 1885...... ,- 70,919 $88 681 | 1889 ..... 93,023 $286,749
1883%........ 83,109 835,766 | 1886..... s 79020 283,033 | 1890.. 110,306 336,972
i MR RN 61,309 R4),613 [ 18~7........102.796 347,2:9| 1801 ..... 76,411 252,189

BRSE e 92,723 324,476 |

PAINTS, OILS, ETC.—In the market for the leading lines of paints and
colors very few and only unimportant changes have taken place during the
past year. The distribution of house-painters’ goods suffered more or less
from the restraint upoa buildiag operatijns in various quarters, caused by
financial con litions of rather adverse nature experienced during the first six
months, yet it would appear from the statements of manufacturers that the
combined movement of those staples and the various lines of specialties 1n
mised paint= loses nothing by comparison with that of the precediog year,

although it is admitted that vresults have hardly come up to
expectations.  The most important feature in connectidn with
the market has been a decline of about 15c. per gallon in

the vprice of linseed oil. This lel to some revision of prices of
o1l colors and various lines of mised paiots info the composition of which
the oil figures in important quantity, but the alterations were not of a pro-
nounced character, sioce the various goods had been s:lling previously at
prices based vpon mu h cheaper oil than that by whicb manufaciurers
were favored prior to the declive. For some time following tbe break in
oil the trade awaited an anmouncement from beadquarters of lower prices
for white lead, but the combine, haviog matters pretty much in their own
bards, refusel to grant any councession, so that the close of the year found
official list prices the same as they were at the begioning. This list has not
been rigidly sdhered to by j bbers, bowever; the musjority 1o fact have
openly sold lots of a few hundred pounds at the offimal list rate tor lots of
fiye tors Tuo the relative consumption of pure carbonate and mised leads,
no radical change is perceptible, and competition between the respective
varieties does rot appear to have reacbed a poiot that would cause any
particular commotion. It is pointed out, however, that ssl=s of the graces
of oxide zine used for mixture have been very heavy during the year, and
it 1s a reasonabl: presumption that the better class of lead-zinc mistures
bave more than held the rown, Prices for oxii e zine, like those for white
lead, have remained stationary throughout the year, the bome production
being cowpletely under association control, while foreign orands have
been impor ted only as the ou 1-¢ fully justifiad. The leading lines of dry
and o1l colors have held their own remarkably well, and a betrer trade in
those goods and various lines of prepared pa'nts for special uses 1s confi-
dently looked torward to, 1n view cf the improvement vhat has taken place
in car-bulldiog and otber industries 10 which those paints are largely con-
sumed  Lioseed oil pric-s, as noted above, have decﬂued greatly, falling
to the lowest poiut 0o record. The break was due to sharp competition
from Wesiern crusbers, who, after a number of attempts to combine for
mutual welfare, went to the u~ual extreme and bave since invaded all ter-
ritory with o1l at prices that barely cover the cost of production. There
is sti] a belhigerent feeling, and the indicatioas are that the contest will be
continued for some time to core. Splri‘s turpentine has also depreciated
in value uoder the influsnce of full supplies, very tame speculative move-
ment and extremely cautious buyinz 1or consumptive account.

Comparative prices of Linseed Oil from crushers’ hands, January 1:

1887,
Pergallon: i i..5.5: 36@29c.

1888.
51@53c.

1889.
56@b58ce.

1890,
57@b2.

1891,
52@62c.

1892,
48@56e.

The following shows the valueof the exports of Paints, Varnish, etc.,
from New York for the years nomed:

1887. 1888. 1889. 1890, 1891,
T L R e $59,322 818162 $5°811  $69.9%5  $84,300
EOrops:s cvcovsesecas 171,978 233,733 244,374 830.919 38 717
South America ... 140, 244 159 660 158 487 178 574 155.28!
West Inaies ....... 87.025 98,510 88,412 947 103 682
Total....... e v B419,009 $560,305 $541.08%  $0i68G  $691,980

PLASTER PARIS —In respounse to our inquiries for general informa-
tion and features of interest for the season, a leading manufacturer sug-
gested it would probably be well to say just as little as possible about the
market for plaster. A furtker comparision of notes revealed the fact that
the advice was good, as in all general particulars affairs have run in much
the same groove as during 1890, so far as the distribution was concerned,

except that the quantity of calcined plaster handled was smaller on all out-
lets. Local requiremeuts have contracted into narrower compass until toward
the close of the season they were really dull, tbe interior an i coastwise ship-
piog trade was erratic, and the run of orders on foreign account, th ugh
once or twice taking some pretty large invoices, have not beenfrequent
enough to prevent the export movement falling below last year. These
conditions of trade have naturally led to :omewhat more pointed competi-
tion at times tbhan usual, yet it did not lead to any cutting or slashing of
rates, and the shading of quotations is generally understood to have been
of comparativelv moderate character. One of the surest and best exhausts
for stock is in the production of ;La.tent plastering material, the latter dur-
ing the past two or three years having passed rapidly from the exp ri-
mental to the practical stage, until it has finally become staple and is
rapidly broadening the area for consumption. So lar as can be learned
tbere has b2en no Eastern calcined received here, except, possibly, on
exgort orders

f rock the receipts bave been justa trifle in excess of 1890, and probably
for reasons similar to those found current on many other articles covered
by this review. The quantity ready for shipment was just so much, the
means for moving it plenty and vot costly, and it was natural to send the
stuff along. 1n place of vessels all baing taken for other freight as during
a greater portion of 1890, tbey have beea plenty and chesp, beside~ which
there were tha neiw boats built expressly for the trade by leading manuf sc-
turers and which have increased the carryiog capacity, though a esuple of
wrecks, one almost on a maiden voyage, cut some of this tonnage off
before end of season. Additional vessels will, towever, be built to
take place of those lost. Takiag the fuller arrivals of lump and the
lessened use for it the stock on bhand is probably in excess of last season’s
clo-e. It is, however, looked upoa as very good property and no one
who has the storage room objects to carrying, and, indeed, a little accu-
mulation here is thought desirible on account of uncertain supplies. Itis
gettiog to be a somewhat ancient story, but neverthe'ess holds good that
producers are 1n more or Jess dread of some sudden giving out of present
supplies or at least fear striking obstruc'ions to quarryi g that may prove
almost probibitive, and if any new deposits have been found the location
is kept secret. Tbe lay-down cost at this point has probablv beea a trifle

less, but nothing calculated to add much to profits of calciners,
There has lately appeared in foreign jourrals an itm that
may prove of interest to the trade, and we reproduce

it as follows: ‘“ A mnew process for bardening plaster of Paris,
making that substance suitable for flooring purpos-s, has be=n ¢ mmmnni-
carted to the French Academy of Scieoces The plaster is mited with one-
sixth of its weight of fine, freshly slaked lime, and used wirth as little water
as possible.  After 1t is thoroughly dry it is treated with a saturated solu-
tion of either zinc sulphate or iron sulphate. With the fir-t the hardened
plaster remains white, whilefthe second. by gradual ocidacioa, yields the
color iron rust, whicb gives a fine imitation of mahogany under the
application of linseed oil.”

COMPARATIVE PRICES OF PLASTER AT NEW YORK, JANUARY 1.
Cald City.

Lump, White, Lump, Blue. Ordinary.
Per ton. Per ton. * Per bbl,
$3 @4 00 $3 W0@3 25 $1 30@' 35
300@.... 270%@.-.. 1 30@1 35

@2 8 R 5@2 65 1 20@1 30
DO was 22%@ ... 1 30@" 35
5h@?2 65 2 45@?2 50 12:@l 2

@3 50 3 00@3 25 1 20@1 25
@-re 3 0@ 1 30@1 85
3 5@ 13 @1 40
iaes@3 X 1 45@1 50
3 0@3 X 1 40@1 50

Tho following shows the imports of Lump and the exports of Calcined
Plasters at New York for the years named:

Imp’'ts of ~—Exp’ts nf-— Imp’ts of —Exp’ts of—

Lump. Cale’d Lump Cale’d
Tons. P'kgs. Value Tous. P'kgs. Value.
77,463 25,765 $38,04 I8B o Saa ik o 104.5%5 25,831 $15,435
1883..00000. 104,542 18,085 x5,713 1848 oo 113,192 42.84) 58,714
1884 99,144 21,491 32,372 | 1889 . 14L147 28.38%  39.A48
1885 71.' 99 30.313 43 312 I 1810 124,510 4379  05.606
1886 .. . 111,911 83,503 46,073 1891. . 137,519 37,430 55,677

SLATE.—So far as our immediate loeal trade is concerned there have
been no changes or new features of a noticeable character. The business
is almost wholly of a jobbing character, and while dealers who cater to
this portion of the trade are well enough equipped to serve a much more
liberal custom both as to quantity and variety, they have not been
called upon to handle any very extensive variety during the season just

passed. Prices in a general way may be recorded as having been about
steady, though in most cases special rates are ficved upon. Trade at the
uarries for the principal descriptions, however, has been excetlent and
rom all sections the reports come 1n cheerful form, some fears expressed
last season 1n regard to probable competition from cheap shingles appar-
ently not having had any substaotial foundation. Tadeed, 1t l0dks very
much as though the slate men were getting in their fine work and catching
some of the best work instead of a wooden or even tin roofinz. All kinds
of structures have as usual been numbered among sources of consumption,
the variety in the natural order of things does not change much, but care-
fully ohservant operators ia calculatiog upoa quite as full if not a becter
trade during the incoming year entertain a belief that the returns from
abuodaot harvests lately gathered will le d to the erection of nisny sub-
stantial farm buildiogs. anc that rallway extession and iuprovement con-
templated insures plenty of mew stations upoa which the use of slate is
almost a foregone conclusion. There has again been excellant manage-
ment of the labor question and gnarcymen have come through the year
without 1riction bet ween themselves and their employes Black slate pro-
duced in the Baugor and Peun-Argyl district of Peunsylvania have beld
their own in the geoeral volume of home trade movement, and during the
open season there never appeared to be a lzpse 10 1he production or a ces-
sation of the movement To preserve those conditions it was sometires
thought neces-ary or ailvisable to do a litile juiet cutting oa the ¢ost
of the common grades aod it at once bnad its effect upon any
laggard demand, but the best qualities have sold so close'y as to frequently
become quite scarce and a full line of value was preserveld without diffi-
culty. The distribution was to about the torwer localitie-, Western trade
P ominating if anything, and some stock taken tor New Orleans, but the
atter ou'let is not a pronounced one, and, indeed, hardly com>s up to what
was looked for. At the close supplies remaining in hand were very much
less than last season with the possible exception of the holdinzs of one con-
cern which is said to bz carryinz a fulla nouat. Ta2 S:a-zroen Slate pro-
duced in Nrthera Now Yorz anl lewar Vermoat has had arezular boom.
Trade commenced in good full volums just as soon as the season fairly
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opened and kept it up without intermission until the close, at times rather
taxing the productive capacity to meet the waiting call, anxious or hurried
buyers generally finding a scarcity that compelled a curbing of their
impatience. 'L'he result was the largest output ever known for this variety,
pr ctically all of which has passed into consumption as the accumulation
carried over will. Le no greater ir as full as one year ago. Some little
nearby trade, Eastern and State, was represented in the deal, but the great
buls of customn came from the West, with some Southern orders by way of
variety, and reports from the latter generally indicate much satisfac-
tion with the stock. As a natural sequence of the condition of trade the
value line has virtually supported itseli, keeping the tone healthy through-
out, and while sellers did not seem to think it judicivus to raise figures
durinz the past season, the producers’ pool has been reformed for next year,
aud may wmake a slizht advance in the spring. Other descriptions of stock,
red, purple and untfading green have all had rair attention and at steady rates
in most cases. Of the miscellaneous production not much can be said of
special interest. A great deal ol it is got out either on special orders or to
meet rezular contracts with the minutacturers of certain standard pro-
ducts, and there is very little open market for any of this description of
stock thouzh produ -ers are thought to have had a good year.

The export deal has been slower and smaller than during the g"eceding
year and it is generally understood tnere was no money in it for shippers so
far as the Auastralian trade, which is the principal, was concerned. There
seems (0 huve beeu two influences of a quieting character, the one an
absence of any real demand for the stock on the antipodean market, and the
other a decided less hankering to carry the stock for the mere satistaction
of doing so. The lib>ral shipments oi last season not only filled the foreign
demand to overflowinz but was carried at such snarp competing rates as to
finally send some oi the transpor.ation concerns out of the business and
shipping facilities have since been furnished only by the regulars who have
practically controlled the movement. A considerable amount of the stuff
has gone out as ballast, for waich 1t is said to be peculiarly adapted on
account of comparatively small displacement of room, but some shipments
have been made in ordinary form when there appeared to be a margin as
everytuing that could be obtained over cost and actual handling expenses
was Just so much gain to the vessel. It is suspected, however that some
lots have been carried at a loss merely for the sa.e of cutting off supposed
intentions of some competitor in forwarding a shipment. The cost, deliv-
ered here from the quarries, has remained about the same as last year and
it has always been easy to get a supply when it was wanted. Present

“advices do not appear to indicate that there will be any increase of the
movement to Bast Indies durinz the coming season. OUn other outlets
mainly West India and Central American ports, there has been a fair and
80 f.1 as it went a more profitable deal, and the 1dea seems to be that this
portion of the business may further increase tarough the workings of the
reciprocity agreement. A littl- unrading green has gone to Europe, but it
was a special and unimporiant deal.

Cowmparative prices of Roofiog Slate at New York, January 1st:

1889, 1890. 1891,
iyl AR . $6 00@ 7 50 $7 00@ 7 50 $7 00@7 50  $7 00@ 7 HO
RRNEEN 5y s ansi! 5o v 6 00@, 7 50 T U@ 7 50 T W@i 50 7T 0@ 7 50
o N 12 Ou@ 15 00 12 Ou@ 15 00 12 00@15 00 13 00@ 15 00
Blick BIE =t = i 4 2w 5 50 4 25(@ 5 60 4 2@ 5 50 4 2@ 5 50

The following is a statement of the exports of Roofiag Slate from New
Yeork for the years named:

—_ 1891, — — ————1890.
Pieces. Value. Pieces. Value.
e S 50 680 $1,000 30,000 $1,000
South America...u..... e 27,720 1,'15 50,267 1,585
West lauies...... : 167,800 6,419 63,0256 2,764
JALTICR . o ovees o e S wan b ARS8y v sans sese 44,049 780
New Zealard and Lasmama. . ... 18 9.0 430 72126 1,627
British Australid...cooeeeeenesse..n 2,113,771 52,305 3,974,473 121,926
2,378,871 $61,359 4,233,950 $120,672
Total
Tons. Value Pieces. Value. Value,
fotal for 1889.... .. .... e Sl 2,033,484 $10,756 $49,756
SR L NIRAB, . o eun e ves sess 4,205,858 116, 19 116,119
L e e e SRR e sese 2,308,551 02, 52 62 052
DA L SRR S v . S5 2,825,236 79,064 79,064
S T ARy O 4,113,204 115,26 15,206
S b S R A S ooe 50  $2,000 2,776,236 8 ,262 90,262
SELWIER . ... Binie o i emieas 187 5,713 1,483,226 48 320 54.1 63
R D e aia'a A ns seea aee 864 19,066 4,337,801 134,252 153,318

The exports from this port in cases, generally conceded to be almost
entirely composed of School Slates, are as follows:

e (R SRR 000 e 1 RHlg het

Cases. Value. Cases. Value. Cases. Value,
T G T RS R RS 2,724 $7,660 2976 $9,3'8 1932 $7,064
Continent ........ e 954 2,803 2,31 10,454 2,116 7,868

107

East Indles.... .............. 5090 16,420 4460 20552 4508
West Indies, 5. A., etc.... .. 1,626 463 1498 6,045 2713 ig,gég
Total....osvies enneerees 10,204 831,745 11,060  $18,3% 1130  $49.407
Total for 1888, . 1:538  $.6.142 | Total for 1884......... 12,180 $53,021
51887, 9.433 9,260 ST £.943 40.6:4
“ 1884, 9.458 40804 “ 1882, 3 68.150
“ 1885, 10,573 49,965 * 1881 62,104

STONE.—After consultation with some of the best-posted operators the
conclusion is arrived at that very little can be said in matter of detail
regarding the general condition of the market for building stone during
the year. It commenced slow, grew slower with the progress of the season,
and finally wound up at almost a complete standstili, aud all hauds more
or less dissatisfied. No other result, however, could be expected when the
general state of building operations is reflected upon, and the fact noted
that just about the period when negotiation on new contracts would
naturally be uuder consideration was the most discouraging and icduced
a great deal of custom to simply withdraw and await developments.
There Was nothing the matter with stone for buiiding purposes,
indeed ic really fouund less cowpetition from brick thau last
year,and was neglected simply because there could be founu only a reduced
and temporary outlet. All kiads have beea affected accordivg to their
nacural relauve positions avd includiog foreign grades, with importers
after grumbling over the condivon ot bu-iness, squaring cff and waking a
whack at the tariff for its supposed effecu upon wrade. Unier couditions
noted values have naturally jucked support and a weak undertove grad-
ually crept in. It is uouerstood that price lists have generally been
allowed to stand and ‘*quotatious,” theierore, were uuchanged, but many
ways could be found for circumventing offictal figures. Sometimes
it was a airect cut with ©vo c(ther than a verbal uoderstanding
that nothing was to be said about 1it; aguin it would be 1n a
secret rebate, or other sub rosa privileges, and in all cases the policy was
not to let any buyer escape where a reasonable allowauce would sccure bis
order. There 1s talk tbat some compaules have passed dividends during
the seasoun, but as a rule there was no serious \lawage done ary oue beyond
some shrinkage 1n profits for the year, aud with the accepted idea of much
1mproveui2ns during tue comiog season tue close is somewhat wore bope-
ful aod ebeerful. So far as a test hus been obtained vue seleciion has run
again decidedly to light soades of color. Browun stoue 1s geuerally spoken
of as a memory of the past, so far as any fisst class suruciure is
concerned, not only on account of its color, but because stone
of s0 much greater lasting qualities has been brougbt within reach.
Among these may be mentioned a close-grained sandstone from the East-
ward eutirely free from tendency to laminate, and coming in red aud pale
brown is exceedingly pleasing to the eye. L'ue limestones oL various quality
and color, however, have had possessi.n of the market two to one, aud 1t
looks very much as though they had about filled the bill of the long-ielt
want in matter ot finding a stone that would stand the climate. ‘L'here is,
however, no kuowing what whim will seize fasnion Some granite has been
used even for private dwellings and the e is considerable favor shown
marble, th- latter voth for public and private edinces. Very few specitica-
tions are now under consideration, but improvement is hoped for as soon as
the year fairly opens.

The following shows the imports of Stone at New York as reported by
the Custom House during the years named:

Building  Marble and | Building Marble and

Stone, mfs of. | Stoue. mfs. of.

Valve, Ve lue, | Vaiue. Vaulue.
[ TR $126,887 $342,049 $:45,353
Tl ST e 103,642 315,789 2.0 814
I8, .0 .0 ..eee 123,311 250,033 354,542
1D e e 104,92 244,956 4 0084
1880 e seees 148,942 266,877 437,583

The reported exports of Stone from New York were as follows:

Cases. Value. Pieces. Value. Tons. Value.

188, . it e . 4,879 $16,096 24,311 $:6.382 205 $1,868
X 39,706 30,811 19.8.5 825 5,929
51,252 12,440 18,505 165 1,136

53.291 2,421 15,958 200 150

42 656 28,318 15.993 200 130

46,533 24,464 22,524 60 310

53.981 22 936 19 977 o SR

54,770 R7.98 35,5.4 167 902

51,161 43,976 32,326 2 112

48,581 158,797 33,793 ‘

—gg— e



