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THERE haa been p;ood buying in tbe atock market in the past 
week, wfiich augura well for prices in the near future, though 

it cannot be eaid that the advance of an industrial specialty in a 
few hours more than can be seen in a good raih'oad stock in as many 
weeks, or that rush on the Exchange and quiet in the commiaajon 
houses are the best ground-work for a bull movement. Manhattan 
has been thu leader, and its advance has been made permissible by 
the large withdrawals of stock from the market through recent 
inveatment purcbasea. The price is now much higher than it was in 
1887, and the thought arises whether it has not discounted for the 
time being all the benefits that can accrue to tbe stock, even 
though the Manhattan Company is the only organization 
n the field capable of aupplying this immense population 
with rapid transit facilities, aud whether buyers at this 
stage may not be fooled aa were the, buyers of Reading in the 
sixties. It may be said that the cases are not the same, which would 
be true, but it cannot be denied that the tactics of the manipulators 
are the same, or that tbe temptation to create a reaction m tbe 
speculative mind is proportion to the size of an advance. Tbe real 
event of the week and the one that baa brought iu moat of the 
business from tbe outside waa tbe withdrawal by the Bank of 
France of its special terms for gold and the consequent failure of 
the exporting houses to ship any. This shows clearly that if the 
currency trouble could be removed there would be a rapid appre­
ciation in the value of aecurities especially as money is piling up in 
the banks under the flow from the interior. 

LONDON brokers have been complaining of dullness in the stock 
market throughout tbe past year; and the complaint is uot 

without foundation—particularly as regards speculative business. 
The volume of investment business proper has been by no means 
small. I r fact it appear.s to have been enhanced by this very cur­
tailment of speculative dealing. The effects of the shock which 
credit received in the latter part of Ifi90 are still distinctly 
traceable, being tbe more jirolonged because they were not 
allowed to work themselves out naturally at the time, and now, on 
looking back over 1892, one sees plainly enough that people 
have been cautious, sometimes to tbe verge of nervous­
ness throughout the whole year, aud that their capital, 
removed from South American securities and the kindred concerns, 
such as trust companies, which were involved in tbe vortex of the 
Baring collapse, and removed even from classes of securities which, 
although not connected with South America, are still of a more or 
less speculative nature, has sought safer channels in securities of a 
sound description. The general business of the United Kingdom 
does not present the same encouraging features which the share 
market did. Exports have steadily declined, the home demand fell 
off and not until tbe very close of the year did any signs of a revival 
show itself. Tbe English iron and ateel tradps during 1R92 have 
fared even worse than they did during 18!l . The features 
of these industries have been a continuous tall of selling jirices, a 
large reduction of output, due partly to tbe lessened demand from 
outside sources, and partly to the accidental circumstancea. such 
as the great atrike of the minera in Durham, which compelled a 
suspension of productive operations—a generally keener competition 
on the part of continental countries, an almost complete collapse of 
the demand for railway iron, and a high coat of production relative 
to the reahzed selling prices. Nearly all these conditions have in a 
measure been duplicated in other induatriea. In Paris, notwith­
standing the drop in securities since tbe explosion 
of the Panama scandal, the year of 1893 was not 
generally unfavorable to prices, with, however, some 
notable exceptions, adversely influenced by special circum­
stances. French 3 per cents which, after gaining seven points in 
1890, had remained stationary in ISol, beginning and ending tbe 

year at about 95, touched par more than once in the last quarter of 
lt-9!i, and still show a gain in spite of the recent reaction. In tbe 
commercial world the event of the year was the application of the 
new customs tariff. So far its effects have been disappointing. 
The increased revenue from duties has been only partly realized, 
and the measure has encountered a resistance in foreign countries 
for whichthe protectionist promoters of the tariff were not prepared. 

THE ealH of the franchises of the new street railways on 9th 
avenue and Lexington avenue are another illustration of tbe 

reckless way in which the city's property is still disposed of. In 
the first place the terms of the sale were such that the only possible 
competitor was the Broadway syndicate or some company con­
trolled by it. No one, however, can blame the local authorities for 
making these stipulations, because tbe Broadway syndicate is in a 
position to give a better service to tbe public than is any other cor­
poration. But this fact does not make the sale any less farcical. 
In both caaes it waa stipulated that ultimately the pur-
chaaera of the franchiae should pay to the city 5 
per cent of the gross receipts of the road; and 
in both cases a mock competition took place, invented, doubt­
less, to give tbe purchasers a better title, which resulted in the 
city's obtaining a quarter of 1 per cent more than 5 per cent. 
Why, may we ask, was the percentage of the city placed at auch a 
figiu'e ? What reason had the Comptroller to suppose that the fran-
cliise was worth juat f* per cent ? Why this discrimination against 
4 or 6 per cent? There ia a story extant about a broker who sat 
down in a barber's chair in a very absent frame of mind to have his 
hair cut. " H o w much shall I take off':"' aaked the barber, " Ob 1 
5 per cent I suppose," answered the broker, abstractedly. One might 
almost suppose that a'aimilar prejudice in favor of that figure exists 
in the minds of corporation lawyers andfcity officials. Companies 
wanting franchises are always expected to pay 5 or, perhaps, 3 per 
cent for a privilege. Nobody ever asks what the real value of tbe 
franchiae is, or how much tbat value may be expected to increase 
as the city increases in population. The Pythagoreans used to 
believe that certain numbers possessed a mysterious potency; and 
it would aeem as if their traditions were still alive in New York 
City during the month of January, 1893. A s a malter of fact, 
however, this superstitious reverence of 5 per cent ia not inexplic­
able as it aeeoia. In truth, nobody knows what these franchises 
are worth. Their value varies enormously according to the length 
of time iu which they are operated. Our city officials, knowing 
nothing of the value of the property which they are selling, put 
down in the contract the first glib percentage that suggests itself. 
Let us hope that some lime they will cease arbitrarily to " take off 
5 per cent." The only way in which the city can get value in full 
for such privileges, or anything near ic, is to keep the franchises in 
its own possession. Our street railways serve the same function 
as our streets; and they ahould as Uttle be allowed to pass into 
private hands. 

WHILE fear of intrusting the expenditure of so muob money 
to Tammany is the ostensible basis of the opposilion to the 

construction <if the underground road by tbe municipality, yet the 
deeper grounds of opposition are, we believe, Homething very dif­
ferent. The trouhle is two-fold. In the first plac3 people do not 
fully appreciate tbe extreme importance to the city of the imme­
diate building of a pe.)-maneiit• system ; and in the second place 
they are not sufficiently accuatomed to the, municipal conduct of 
such undertakings. If, instead of a rapid transit system, we were 
now concerned with the planning and the building of a new aque­
duct, the newspapers could not with any ilegree of plausibility 
make tbe possession of the city governnipnt by Tammany a ground 
for the indeflnilf postponement of the improvement; they could do 
no moie than insist that the work should be placed in the hands of 
an expert commission. It would be generally recognized tbat the 
aqueduct was necessary and must somehow be budt by the city. 
But hitherto city transit has been surrendered to private corpora­
tions ; it is not associated in people's minds with the paoae kind of 
public necessity as an aqueduct is. Whatevt'r the outcome of the 
present discussion, it will at least have the advantage of jjopulariz-
ing the idea of nuinicipal ownership of these nalural monopolies; 
and when a similar crisis ari,ses it will make the adoption of 
the wiser course ail tbe easier. For if anybody suppose tbat New 
York and other large cities can escape probleuiB of this kind ihey 
are very much mistaken. These problems are the necessary out­
growths of municipal development. As tbe profits of private 
corporations operating local franchises become larger, the public 
protests against this form of monopolistic stealing will become 
louder; and people will begin tn appreciate yet more clearly that 
the only way the city can get value in full for such privileges is by 
kpeping them in the hanfls of the municipality. At present the 
public interests involved are not understood. They never will be 
understood until the city owns everything in or on top of the 
streets. In our opinion this will in the end be the way to stop 
municipal misgovern ment. The city's interest will then be too 
important to be given over to ignorant, incompetent and unscrupu-
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lous politicians. The increase of the work performed would make 
il increasingly desirable that it be well performed. The oppor­
tunities for corruption and bad management would be so great and 
their consequences so disastrous that unless the American people 
were utterly incapable of government, they would be forced to 
turn the politicians out. The trouble now is that respectable citi­
zens consider their private interests to be immensely more import­
ant than their public iutereats. Once in about twenty i'cars they 
discover that their neglect of their public interests baa made them 
the victims of political corruption; whereupon they rise to the 
occasion and elect a good Mayor. Tbe way to make them give 
more uninterrupted attention to their public duties is to make 
those duties more important—to make tbe penalties for neglecting 
them more severe. 

T' IHE Brooklyn Eagle comes to the rescue of the opponents of 
municipal construction with the following choice bit of polit­

ical reasoning: 

The pi'Oposal of tha commission foi' au uudergrouud I'oad, the oft'er of 
which called out uo bid worth cousidering, is a confessed failure, nowhere 
made more apparent thau iu the suggestion that the city shall uudertuke 
its building, Geoerally speaking the government cannot undertake such 
work without thoroughly revising the principles upon which the govei-u-
ment is founded. It is hard to Hx a limit to some of the catch phrases 
employed yesterday: "A common need beyond the reach of individual 
effort to satisfy;" "public in its character;" etc, It is only necessary to 
push these theories far enough to lead up to patei-oaiism, to communism, 
tothenatioualizing not only of tUe post-oflice, the telegraph aud great 
tmuk railroads, but transportation lines, long or short, within cities 
ferries, lights, great drygoods shops. Reduced to the broadest terms the 
statement is; When a large number of persons want what no individual 
inclines to supply the goverumeut ought to supply it. This is paternal 
communistic, socialistic. The operation of such a rule can nowhere be 
restricted. 

The writer of this evidently believes that municipal administra­
tion is politics and not business. His complete ignoring of the 
ordinary business aspects of the matter is amusing. For his benefit 
we will propose a very simple restriction for the "operation of tbe 
rule." Our restriction is: Do not " operate the ru le" when it does 
not pay. We want the Oity of New York to go into the rapid tran­
sit business largely becatise it ia so profitable. We want the City 
of New York to take away from private corporations the control of 
natural monopolies largely because private corporations charge and 
get more for their services than their services are worth. It is 
simply a matter of dollars and cents. If the Brooklyn Eugh can 
show that the city will lose by "operating the ru le" then the case 
against us will be completely proved. Brooklyn and New York 
together thought some years ago that they saw au opportunity of 
doing a good stroke of business by building a bridge across the East 
River—a bridge that was not considered a failure for all time 
because private capital refused to undertake its construction. The 
event proved the wisdom of the judgment. That ia what we call 
a pretty good " operation of the rule." So'longas the rule operates 
or promises to operate so well THE RECORD AND GUIDE is not goiof 
to be scared hy these potent words, *• paternatism," "communism " 
and "socialism." Yes, we are willing to be paternal, provided it pays. 
Communism is a good thing when it is economical. If the con­
struction of the Brooklyn Bridge was a bit of socialism, the more 
socialism we have the better. We veiy much fear that this is a 
case in which the Eagle has failed to see. 

-• 

MR. GILROY has commenced his administration briskly and 
energetically. 'Evidently he has made up his mind 

about many matters that have been banging in abeyance for 
a great many years. The decision upon the Elm street improve­
ment is either happily coincident with the beginning of bis 
administration or it is due to his initiative. There has never 
been any doubt in the minds of citizens that this undertaking 
ia needed for the welfare of the metropolia. We have had so 
many improvements on our hands lately that it is good to have 
one of them get out of the swaddling condition into a state wliere 
it will reach maturity. Mr. Gilroy is also right in pushing the 

p r e d i o n of the new Municipal Building in tbe City Hall Park. No 
T)usiness man would think for a momentof doing what the city has 
been doing for us; that is, pay out more as rent for poor accom­
modation than would pay interest on the cost of a fine building, 
and the city ought not to do what a good business man would not 
do. The only thing that we fear is that tbe new building will be 
designed more in the interest of politics than in the interests of art. 
Since as far back as the present generation can remember 
the mnuicipality has been in art matters nothing but a per­
petrator of esthetic villainies. Our architects have no confidence 
whatsoever in any competition that remains in the hands of the city's 
officials. They do not believe that with them merit has any real 
determining influence in the decision. A "political pull" is tbe 
main thing. We feel certain that no competition to be determined 
by our officials would receive five minutes' conaideratiou from such 
architects as G. B. Post, McKim, Mead & White, R. H. Hunt, C. L. 
W. Eidlitz, H. J .Hardenbergb, Shepley,Rutan &Coolidge, Adler & 

Sullivan, Van Bruut & Howe—the very men whose ability should 
be called upon to supply New York with its pubUe buildings. Mr. 
Gilroy should do this: after clearly formulating the needs of the 
city he should turn the control of the competition over to the 
American Institute of Architects, who could appoint an advisory 
board to consult with the Mayor and determine the condition of the 
competition and pass judgment upon the plans. Only some such 
an-angement aa this will satisfy the public and tbe profession. 

The ArcMtaotural League Ezhibitiou. 
[FIEST NOTICE.] 

IT will be agreed that the Architectural League has never before 
made so interesting an exhibition of building projects as may 

now be seen in tbe ample galleries of the Fine Arts Building. The 
general tendency tbat may be traced throughout the exhibition is 
a relapse into Renaissance design. There is little lef tof the Roman­
esque revival that was begun by the influence of Richardson and 
that seemed at one time to have taken root and to be about to grow 
and ramify and fructify in such wise as to constitute the American 
style we have all so long been looking for. There ia uot much 
more of the Gothic revival tbat preceded Richardson's advent, 
which appears here only iu churches. In general tbe detail is 
classic and the exhibition is noticeable for the uuiuber of instances 
in which entire features and sometimes whole buildings are bodily 
conveyed from similar examples elsewhere. This is rather lamentable 
from our point of view, because in Renaissance architecture there is 
no progress possible. Our modern modes of construction cannot be 
really expressed in classic forms. They can only be masked by 
those forms. The Renaissance itself was not an evolution, but an 
adaptation, and it invented nothing in the way of structural archi­
tecture, the dome not excepted, lu so faî  as our requirements 
and methods of construction vary from those of the Greeks and 
Romans, om- architectm'e, to he true and expressive, must vary 
also, and must make ita own forma. To agree to envelop our con­
struction in classic forma ia really to renounce architectural pro 
greaa, and to confine our.selvea to refining upon the detail of con­
structions which we no longer employ. In thia respect of refine­
ment it is that our current architecture shows au advance. The 
infiuence of Paris, both for good and for evil, becomes tuore 
marked at every recurring exhibition, and each shows more 
educated work than its predecessor, according to tbe standard of 
the Ecole des Beaux Arts. 

The most interesting examples of current architecture are apt to 
be those in which the designers can find no precedents, either in 
historical architectm-e or io contemporary practice abroad, and are 
thus, perforce, put upon their own resources. We cannot possibly 
make an elevator building look like anything in Greek or Roman 
or Renaisaance architecture. It must look like itself, either by dint 
of the architect's eft'orts or in spite of them, and be a modern 
American structure. That is why a design for it always has an 
interest; because it must be a design, and cannot he an adaptation, 
and that is why the moat interesting drawings at tbe exhibition of 
the League are the competitive drawings for the Manhattan Life 
building, an extreme example of the elevator building, since on a 
frontage of but two lots there is to be erected " the tallest building 
east of Chicago." It is a pity that all the competitive drawings 
should not have been exhibited, since it is fair to presume that 
those which have been withheld, including the successful design, 
contained at least interesting suggestions for a problem that 
becomes the more tryijig the greater the altitude sought. 

Upon tbe drawings actually shown one general criticism may be 
passed, and that is that the designers neglected to consider sufii-
ciently tbe necessity impcsed upon tbem by the great height of 
the building for an architectural treatment of its flank, and have 
for tbe most part left this to take care of itself. It happens 
from the situation as well as from the dimensions of tbe building 
that it is likely to be more conspicuous and important in a view 
from the south than from any other quarter. It not only overtops 
all its existing neighbors but, since it occupies tbe summit of au 
acclivity extending from the Battery, it is likely to 
overtop its neighbors hereafter and to he one of the 
landmarks of the island from tbe bay. When a build­
ing occuj^ies such a position, it commonly appears that its 
effect in that poaition has not been considered by the designer, who 
has been content lo heave up an amorphous mass of common brick 
against the sky. In this case not only was it desirable tliat the 
silhouette of the building should be impressive in a southern and 
a distant view, but also that tbe fenestration should be such as to 
emphasize the effect attained by its contour. It may be that this 
problem has engaged the attention of some of the architects, but 
their exhibited drawings give little token of it, the south wall being 
vaguely indicated, with a recess at tbe centre, which is manifestly 
necessary to protect the lighting of tbe central part of the building 
against all contingencies. Tlie drawings are all perspectives of the 
Broadway front. 

The least successful of theae, it seems to us, is No. I(i4, repre­
senting Ml". Clinton's design, aud it ia not veiy difficult to see ii^ 

I 
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what its shortcomings consist. In the first place, the vertical 
division of the main building is into halves, or nearly so, and the 
rule tbat one division of a building should be predominant seemsto 
be more imperative the higher the building goes. The basement is 
indeed subdivided and there is a third and crowning division nar­
rower than the others and with a high pitched roof. But these facts 
do not relieve the main wall of the aspect of being cut in two in the 
middle. Moreover the architectural basement in itself presents the 
appearance not of a basement but of a com])lete building, with 
two stories of granite piers, a doubleentiesol, aud an upper division 
of three stories, with a projecting cornice that would not be inade­
quate as the crowning member of tbe whole front. The lateral 
piers are left as solid as possible, which is in itself of course a good 
point, though the treatment diminishes tbe importance of the en­
trances. The lateral division is fivefold, and this seems to be tbe 
second chief mistake of the design, not scarcely less ingenious than 
tbe first. The front is not wide enough to stand more than the triple 
division that has been adopted by nearly all, if not all, the other 
competitors. In the basement, of which we have thus far been speak­
ing, the quintriple division is not ineffective, and has a reason of 
being as enabling the designer to treat the sides more solidly than 
the centre. But above thia basement, and neai-iy on a level with 
the top of an ordinary five-story budding, comes a second division 
of seven stories, grouped by pilasters, running tbrongh and con­
nected by arches above the fourteenth stoiy. Hei'e the effect of the 
lateral division is to give the front apinchcd and huddled look which 
no success in the treatment of detail could take away. The tower-
like superstructure partakes and even exaggerates this appearance 
occupying aa it does the space of the three central bays and being 
four stories in height. The scheme presented might have been very 
effective if the central part of the building, the shaft of the 
column, had been elongated at the expense of the base and the 
capital, a n i if another lot had been added to the frontage so as to 
make the fivefold division architecturally practicabi", as it can 
scarcely he said to be with the actual dimen&iona. The court in 
this design opens rather unaccountably to the north. 

No. 106, a very spirited pen-drawing, shows the design fnr the 
aame building of Messrs. J. C. Cady & Co. A basement of four 
stories, as simple and solid as could be attained witli a fulfillment 
of the practical requirements of a commercial building, sustains a 
middle division of seven, and an attic, so to say of four. The rela­
tion ol the main divisions is very harmonious, and the extieme 
simplicity of the treatment of the main wall is attractive. The 
features of the design are the row of disengaged columns in tbe 
cornice story, and tbe reappearance of these detached columns above 
the roof, emphasizing the angles of the lateral pavilions, uhich are 
aet diagonally to tbe front. What tbe effect of these features and 
especially of the pavilions thus enriclied would be in execution it 
would be rash to try to decide in advance of actual execution, but 
the device ia interesting and ingenious, and it ia to be hoped may he 
put in practice. 

No. 159 is a water-color sketch of th,-̂  very interesting design sub­
mitted by Messrs. Lamb & Rich. The wall of this front has a clear 
triple division, both laterally and vertically. The most original 
and successful feature of it is the treatment of the upper division 
as a lightened and enriched counterpart of the lower. The frieze 
that is, ia a repetition, with variations, of the dado. Each is of 
three stories, and each shows in the first of these plain square-
headed and divided openings, and in tbe second, which is nearly of 
tbe height of the other two, three round-arched openings. 
In the dado these arches are severely plain, with voussoirs 
extended to the horizontal joints; in the frieze they are moulded, 
furnished with keystones and turned between pairs of columns. 
The contrast in treatment is as admirable as the correspondence. 
The baeement is divided from the superstructure by a very massive 
balcony, and the middle division is of seven stories, of which the 
upper and lower are pierced with plain square-headed windows, 
while the central five are included in an Ionic ordei, a paii'of 
columns at the centre with plain piers at the aides. The effect of 
this feature, which would have been spoiled by repetition, is excel­
lent, and indeed the whole front bears evidence of careful aud suc­
cessful study. Ita effect is completed by a four-hipped ruof of 
very steep pitch, against which is relieved a large five-windowed 
and gabled dormer. 

Another design, equally successful, and very much simpler than 
any of those we have been considering, is that of Messrs. Babb, 
Cook & Willard, shown also in a water-color perspective (No. -543), 
The force of simplicity could uot go much further. The openings 
are all similar, and all plain in the main wall. The dado here is of 
four stories, with an entrance on each aide, instead of the single 
central entrance of Messrs. Lamb & Rich's design, and it is marked 
off from the superstructure by an empliaiic balcony shelf. The 
lowest story is the tallest, the scctmd and third are grouped, with 
square-headed windows in the second and segment-headed in the 
third, and the fourth is treated aa an attic, the openinga being 
square holea. The middle diviaion is of nine stories, all of so plain 

id similar treatment as to make one wonder how the designer has 

continued to avoid an oppressive monotony. This is done by very 
unobtrusive and very subtle devices. The treatment of theopeuiuga, 
though similar is not identical. Thefour lower atoiiesare grouped by 
a heavy transom brought out to the plane of the main wall, while the 
intermediate floor-lines are marked by transoms recessed and deco­
rated in panels. The shapes ol the windows, too, are not exactly 
repeated throughout, though the variations are rather dissembled 
than emphasized. The lateral piers, though pierced each with an 
opening in every story, maintain a solidity appropriate lo their 
function is the flanking members of the wall, and contrasted with 
the more numerous openings at the centre, the whole wall tells aa 
a single feature, and yet there is interest in looking at it in detail. 
There are four stories in the fantastic and Flemish-looking pediment 
above a frieze story of banded piers and an emphatic cornice. This 
is one of tbe most interesting studies yet made, east or west, for an 
extreme specimen of the elevator building. 

Business and PoUtic;:, 

A SHORT time since, Richard Croker, dictator of New York City, 
- ^ ^ aroused the indignation and scorn of the press of tliatcity by 
declaring tbat while bis dictatorship lasted no more business men 
need apply for office. The administration of large and many-
sided corporations such aa tbe city of New York needed, according 
to this political philosopher, all the time of its employes; and such 
a sacrifice in the public interest no man with important private 
art'airs could afford to make. These opinions awoke indignation 
and scorn in the breasts of Mr. Croker's antagonists; and they re­
torted by asserting that this prijiiunclameuto was simply a bare­
faced announcement that a parcel of unscrupulous and ignorant 
politicians were in tbe future (as in the past) to be tbe sole ap­
pointees to official positions in the Metropolis. Doubtless such waa 
the significance of Mr. Croker's little public essay on the theory of 
municipal administration, but this fact does not deprive his opin­
ions of all value. While by no means sharing Ids belief that a city 
of 1,850,000 inhabitants can be governed by " politicians" in the 
present meaning of that word, we are nevertheless inclined to 
share his distru&t of the busineas man in politics. What has the 
business man ever done in political Here and there, perhaps, a suc­
cessful career in trade may be followed by an equally successful 
career in politics; but such cases are plain exceptions to a very 
general rule. On the whole business men have not proved success­
ful in political work; and tbe eflect of our national ab.sorptiou in 
business upon our political life has been baleful. 

Does this statement need proof? One does not have to look far 
to find it. The fact that we have no resource in this country to 
draw upon for our officials except business life has given to the 
"politician" his opportunity. The business men have not come 
forward ; they have been unwilling to assume the labor, the care, 
the vexations and the doubtful honors of otticial position; nay, 
more, they do not even take the trouble to be very scrupuloua about 
tho smaller political duties. They are willing to attend public 
meetinga aud vote on election day; but, on the whole, they take 
politics to be an amusing diversion rather than a serioua business. 
And alas ! more often than not, when they do interfere in politics, 
they interfere not for the public good, but for their own purpoaes. 
More often than not they buy their way into power through the 
machine—just as Flower, Brice, Alger and so many of the Senators 
have done. Thus politics becomes an extension of business to tbe 
business men who are interested therein, while it is a noisy exciting 
game to those who are not. 

To draw up an indictment against business men as a class would, 
of course, be silly. They are the people who have done most to 
make this country what it is, and if the effect they have upon 
politics is baleful, this defect is simply another aide of many 
good qualities. Certain it is, however, that business life is no 
school of political duties. The politician should be above all things 
disinterested and enlightened. A business man may be and often 
ia disinterested and enlightened; but if so, his impersonal interests 
and bis knowledge are not the product of his business life. Hence 
it is that a training in commerce does not qualifya citizen for 
civic and political duties. Such a training, so far as it alone is con­
cerned, makes a man interested in liiniself, and such things in his 
.Hurroundings aa are associated with his business; it develops cer­
tain valuable mental qualities, auch as jirudcnce, alertness and 
executive ability; but at the same time its limitationa prevent him 
from putting these mental qualities to public use. He lacks as a 
rule tbat largeness of vision, clearness of insight into the social 
relations of men which are necessary to a well-qualified politician. 
People talk in vain about the interest of business men in good 
governmout, and tbe interest of the rich in the welfare of the poor. 
Such interests exist, of course, aa our business men will in time 
learn to their own sorrow and loss, but it Is cbihliah to appeal,to 
men to be good citizens because of their intcri'Sts. It is tempo­
rarily much more to their interest to be bad citizens—that is, they 
can for the time-being make more money by neglecting civic 
duties and devoting theinsolves to trade. In the long run such 
conduct will, of com'se, bring dire disaster on the society in which 
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i t is followed; b u t i t works fair ly well for one or t w o 
genera t ions . Of course , the " po l i t i c i ans" s teal ; b u t buainess m e n 
wou ld r a t h e r pay t h e bills t h a n su r rende r a n y t i m e to a scrupulous 
pe r fo rmance of t h e w o r k of a ci t izen. No society can be organ­
ized, and no socia! du t ies w d l ever he per fo rmed on the b a ^ s of in­
teres t . Pub l i c life and publ ic work m u s t be p rompted by unselfish­
ness, no t by selfishness. 

Congressman Har t e r , one of the except ional m e n w h o can u n i t e 
good business w i t h good polit ics, spoke recent ly in New York about 
t h e " B u s i n e s s Man in Congress ." H e poin ted ou t t h a t in t r u t h , 
t h e r e w e r e no business m e n in Congress ; a n d he denounced A m e r ­
ican business m e n for t h e inabi l i ty to be good ci t izens. B u t h e 
failed u t t e r l y to perceive t h a t iu d e m a n d i n g such sacrifices h e w a s 
ask ing for some th ing w h i c h A m e r i c a n business aa such could n o t 
g ive . S t r ange t ha t people do no t see m o r e clearly t ha t the " p r a c ­
t ical pol i t ic ian " is t h e t rue business m a n in politics. H e a t t ends 
to poli t ical m a t t e r s , no t f rom dis interes ted h u t from interested 
mot ives . H e does not ca re a b o u t tariff re form, c u r r e n c y reform, 
a n d so on; such cr ies a r e mere ly pa r t of t h e m a c h i n e r y of his busi­
ness . H e is in politics for money—on bus inessmot ivea ; a n d the re he 
will r e m a i n un t i l o ther m e n go in to polit ics for impersonal reasons. 
L e t t b e business m a n st ick to bus iness—and in t h e n a m e of civic 
pu r i t y a n d power let u s have t r a ined pol i t ic ians a t t end ing to poli­
tics. Publ ic is ts have often wondered w h y it is t h a t the 
ma jo r i t y even of our m o r e en l igh tened publ ic m e n a re 
second-ra te l awyers . The reason is p la in enough . The 
real ly able l awye r s can m a k e l a rge incomes p rac t i c ing the i r pro­
fession. The less able ones, h o w e v e r , find a sui table opening in 
poli t ics, a n d they can m a k e their w a y to t h e f ront because the i r 
professional t r a i n i n g in t h e l a w gives t h e m t h e r u d i m e n t s of a 
pol i t ical educa t ion , w h i c h is an eno rmous a d v a n t a g e in a publ ic 
career . 

T h i s b r i n g s us t o o u r last point . The c o u n t r y needs , as we have 
said, poli t icians in poht ics . T h e y can come f rom one som-ce only— 
from t h e univers i t ies . Dr . v o n Hois t , t h e eminen t G e r m a n his­
to r i an , w h o h a s devoted his whole life to t h e s t u d y of A m e r i c a n 
ins t i tu t ions , m a k e s t h e fu tu re of the U n i t e d S ta tes look very black, 
unless t h e vi tal stuff of A m e r i c a n m a n h o o d , t r a ined by un ive r s i ty 
m e t h o d s , assumes , to a g rea te r ex ten t , t h e control of our publ ic 
affairs, T l ia t h e is r i gh t iu this opinion w e fully believe. Our 
coun t ry needs d is in teres ted a n d en l igh tenedpubf ic m e n , and it will 
n e v e r get t h e m from t h e coun t ing- room or the professional schools. 
Tbey m u s t be the p r o d u c t of a new condi t ion , qualified by univer ­
sity c u l t u r e . W e a r e far f rom bel ieving t ha t this n e w o rde r of 
s t a t e smen wil l sp r ing ou t of our social ea r th a t the m a g i c touch of 
some g rave public crisis. The g r o u n d m u s t be prepared—is being 
p repa red . Tne oppor tun i t i e s of business wi l l year ly become less a n d 
less compared to wdiat t hey have been. A m a n wi th no capital 
or w i th smal l capi ta l only will be forced e i ther to become 
an employe , or to t a k e u p some o ther t han a business life; and we 
c a n n o t doub t t h a t the t a len t a n d en thus i a sm of the c o u n t r y will 
t u r n in the second di rec t ion , a n d flock to our colleges a n d univers i ­
ties. W i t h i n t h e last few yeara, as we al l know, ex is t ing ins t i tu­
tions of t h e k ind have g rea t l y increased in popu la r i ty , a n d several 
o thers have been newly founded a n d a re a l ready successful. This 
is but the beg inn ing . Aa Dr. V a n Hois t points out , the s t a n d a r d 
of A m e r i c a n scholarsh ip m u s t be ve ry m u c h ra ised; educa t iona l 
founda t ions m u s t be enormous ly ex tended ; and t h e spiri t of un i ­
vers i ty c u l t u r e m u s t be m u c h more pervas ive a n d search ing , before 
a n y impor t an t a n d p e r m a n e n t social effects can follow. W e have 
sufficient confidence in tbe v i ta l i ty of the A m e r i c a n people to 
bel ieve t h a t in due t i m e al l this will be done , a n d tha t , in conse­
quence , t hey will do some th ing to revive t h e poli t ical t r ad i t ions of 
t b e founders of the Republ ic life. So fai', " scholars iu p o l i t i c s " 
have been as m u c h a failure as business m e n in politics; t hey have 
proved to be the wi l l ing tools of t h e p a r t y mach ines . B u t the i r 
failui'e to m a i n t a i n a h igher s t a n d a r d has been due to the i r isola­
t ion; t hey were no t equal—flght ing the ba t t l e all a lone. W h e n 
the i r n u m b e r s a r e g rea te r , and the need of t h e m ia felt yet m o r e 

keen ly , they will come to the f ront a n d be more succesaful. 
• 

Architectural League's Annual Exhibition and Oompetitive Prizes, 
The eighth annual exhibition of the Architectural League, now being 

held at the rooms of the American Fine Arts Society, on .57th street, is 
probably the largest and most important display the League has ever held. 
The architectural drawings are quite numerous and of a varied character. 

One of the interesting events in connection with tbe exhibition was tbe 
competition for the League's gold and silver medals. The drawings of the 
prize winners and some of the other competitors are on exhibition in the 
south gallery. The subject represents a fountain to commemorate the dis­
covery of America and supposed to be erected against the western wall of 
the reservoir in Bryant Park. Alfred T. Evans carried off the gold medal 
and Hobar tA. Wal te r the silver medal. They are stopping in Illinois, but 
are both from Brooklyn, where they studied in the oHices of e.everal well-
known architects. The League Exhibition will continue until Tuesday, 
January 34tb. 

Everybodii interented in architecture and in building should read 
the Architectural Record. a5 cents a copy. Record and Guide office, 
Nos. 14-10 Veaey street. 

Investments.—Good and Bad. 
With the tendency of railroad properties to consolidate, the experiments 

that have been made in that direction are naturally watched with great 
interest. One tbat occupies a good deal of attention now is the Cleveland, 
Cincinnati, Chicago & St. Louis, made up in tbe com-se of the past three 
years or so by the consolidation of the old Cincinnati, Indianapolis, St. 
Louis & Chicago, and the Cleveland, Columbus, Cincinnati and Indian­
apolis, and by changing lessee's or contract privileges on connecting prop­
erties into proprietary rights. To go into all the details of tbe making of 
this system, known familiarly as the Three O's, would occupy a great dea^ 
of space, but some of its features, bearing materially on the position of 
the stock issued on the consolidated property, may he brieflly stated and 
prove interesting and valuable. Some of these rather tend to show that the 
good days of the consolidated property are on the wane, and tha t there 
are dangerous rocks ahead. As railroad mauagers seem to be under the 
impression tha t their business is still too new to come within the ken of 
the Rer:ording Angel, it is only nalural tliat their most euoouragiug state­
ments should be received doubtfully and their gloomy oues as positive pre­
dictions o£ evil, hence a review of this property cannot leave a favorable 
impression ou the mind. Since the reduction of the dividend on Three C's, 
common two years ago, aud tbe increase of the stock, it has sold dowo,^ 
some eighteen points. This, ordinarily, ought to lie a bull pointou the stock, l 
but it is doubtful if other facts permit it to be so iu this case. One of these 
is a comparisou of the old aud new stocks exchanged, which will he found 
in the following table; only properties taken in by stock wholly, or in part , 
being mentioned: 

Amounts of new stocks. 

Amounts of old stocks. Preferred. Common. 

C.,I.,8t, L . & C 
C C . C & I 
Ind. & St. Louis 
Cin. , Sauciusliy & C 
Col. Spring &G 
For impt's and betterments 

Totals. 

$10,000,000 
Ifi.OUO.ODO 

4,000^000 
I,OI)O.UO0 

gso.ouo.ooo 

$io,oeo,ooo 

:;:.[ 

Amouut of diviJenda paid iu three years before or since: 
Con 8 olid at ioB about $J,367,500 

$3,000,000 
17,000,000 

500,000 
3,700,000 

•4,600,000 

38,700,000 

3,978,328 

•About $7^1.000 unissued. 
As a result of the consolidation and tbe necessities of the properties for 

betterments and improvements, the stock has been increased by $8,000,000, 
and not only have dividends been paid ou that amount of stock, which 
never received dividends before, hut the rate of dividends on the larger 
total of new stock has been higher than it was on tho smaller total of the 
stocks exchanged, so t ha t the gross amount of dividends distributed to the 
holders of tbe stock of the separate properties io the three years prior to 
the consolidation was about |1,6I!0,000 less than^the amount distributed in 
the last three years to the holders of the stock of the consolidated property. 
This would seem to he a ti-iumph for President lugalls, to whose exer­
tions the consolidation is due, and would silence any doubt that 
might arise as to the wisdom oE his policy, if there was any assurance that 
tbe results of the past three years would he repeated in the three yeai-s to 
come and the years following them. This is a consideration in which earn­
ing statements play au important part. In the three years, 18fi9-90to 
1801-2, tbe surplus, after payment of dividends, has been |;16.'i,344 for the 
first, $101,51)1 for the second, and |80,741 for tho third. The recent pubH-
cationof a statement for t h e s i s mouths, from June 30 to December 31 last, 
being the first half of the fiscal year 1892-3, gives some valuable hints of 
what the property is doing, and is given below, in comparison with the 
statement for each of the two halves of the fisealjyear 1891-3. 

First imif 
year, 180^-93.* 

Gross earninea $8,083,911 
Op. expenses Ti,817,3.0 

Netearniogs. ita,156.711 
Fixed cbftrgea 1,3S5,473 

Balance S831,338 

First half 
year, 1891-9-3. 

$7,3U,aiS 
5,064,085 

aee ond half 
year, iayl-93. 

$6,505,1103 
4.774,457 

y 
Pfd. stoeC dividend 250 ,U0J 

Balance 
Com. stock dividends 

Balance... 
Add misc. inc 

8581,238 
430,000 

Si6l,',i38 

$3,318.1«' 
],'>niJ.S43 

$957,785 
250,000 

4707,785 
4?0,000 

SS87,785 
5,671 

$1,731,446 

i.ws.esa 
$451,014 

250,000 

$'201,614 
420,000 

def. $218,386 
5,671 

Total surplus 
Surplus for the year 1891-92.... 

$393,450 def. $212,715 
$80,741 

*Montb of December estimated. 

The results for the first half of the current fiscal year cannot he satis­
factory to the bolder of common stock. Tlie least acceptable feature being 
the large ,increase in operating expenses, tS13,11.5, or $S)l,41(i more than 
the increase of gross earnings, to which is to be added also an increase of 
$35,131 in fixed charges, both going to materially reduce the not too large 
surplus remaining over after the payment of dividends on the common 
stock. That operating expenses increased in any one half year ought not 
of itself be a cause of fear; an increase iu one period may be offset by a 
decrease in another or by a very large proportionate increase in net earn­
ings of the next period as aresultof the heavy expenditures on tbe property. 
But here there are signs that the C. C. C. Sc St. Louis, Hke other 
railroads, has to face the problem of a disproportionate growth 
of operatieg cost. For Ihe year 1890-91 the cost of operating was ahoat. 
59 per cent of gross earnings; for the year 1891-93 about 71 per cent. 
In the first half of that last fiscal year, the rate of operating cost woa 69per 
cent, the same as ill the whole of the fiscal year just preceding; it was in the 
second half of the year 1891-2 that operating expenses increased, being for 
that period 73 per cent, and raising the proportion for the whole fiscal year 
to 71 per cant. Now, iu the first half of the year 1S92-3 there is no sign ]| 
of falling off in the propoi tionate cost of operating, it being also 7S per 
cent, compared with (49 per cent in the corresponding half of 1891-2, and 
71 per cent for the whole of 1891-3. So that while the ratio was 69 p&-'i 
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cent from June 30, 1800, to December 31, 1891, from that date to the 
close of last year it was 73 per cent. Moreover, the low rate 
of operating expenses in the first half of 1891-2 permitted 
the making of a surplus, more than equal to the deficiency 
of dividend payments in the second half, aud so allowed the moderate bal­
ance of $80,741 to be carried forward for the year. If in the second half of 
1892-93 the property does not do better, either by increasing gross earnings 
or reducing operating expenses, than it did in the second half of 1891-92, it 
can easily be seen that the common stockholders ruu some risk of a reduced 
dividend, but, as the period will cover the first two months of the World's 
Fair, the first of the contingencies mentioned may at least be hoped 
for. This is all the more to be hoped for as the management having dis­
posed 0f the proceeds of most of the stock authorized to be issued for im­
provements and betterments, has declared the necessity of large expendi­
tures, in all about £1,006,000, to meet the requirements of the World's Pair 
traffic, and proposes to provide it by issuing either new stock or bonds, the' 
lat ter most probably seeing how the value of the atock has depreciated of 
late. 

The Centennial of the Sapid Transit Oommission, 
A MEETING REPORTEn IM ADVANCE. 

Mr. Steinway {arising and addressing room full of citizens): "Gen­
tlemen, we want to say to you this: I t is one hundred years to-day that 
this Commission to lay out the best rapid transit system possible for the 
City of New York was appointed. The Commission went in a business 
way to work, obtained the opinions of experts, and acted upon their advice. 
We planned an underground road. Nothing else would adequately meet 
the real needs of the city. As it was par t of our duty to safeguard the 
interests of the people who would use the new system, we imposed restric­
tions and conditions such as would insure a safe aud speedy service. 
These impositions were necessarily of a nature that rendered the franchise 
unattractive. Wecouldn ' t help that. We had to look after the psopfp's 
interests. W hen offered at the proper time, the franchise wasn't 
sold. We weren't surprised. There was too little in it to allure investors I 
Too much for the citizens. There was no chance for stealing or for stock 
jobbery, Sioce tbe day we failed to dispose of the franchise we have held 
twenty-three thousand eight hundred and sixty-two public heariuge. We 
want every one to be heard in this matter. If any one here has got any­
thing to say now, we will hear him; but, if possible, the Commission would 
like to celebrate the hundredth year of its official existence by doing some­
thing (lyimijiy of audience). Now, now, we can't hear y o u a l l a t o n c e , 
Mr. Potter has the floor." 

O. B. Potter (speaks slowly at first, but passes quickly into prayer-
meeting oratory): " It—is—with—great diffidence that I come again—before 
you. I have attended every public meeting you have ever held in the 
last hundred years- twenty- three thousand, eight hundred and sixty-two, 
as Mr. Steinway has just informed us. No oue but my friend here, 
Lawson N. Fuller, who attended a meeting once a day too early, b a s s o 
complete a record of disinterested—yes, gentlemen, disinterested energy 
on behalf of " 

Voice beside speaker; " M r . Potter, you have dropped a paper; youi' 
lease of offices in premises 71 Broadway to the Manhattan R. R, Co." 

O. B. Potter (pocketingpaper): " T h a n k you. I wouldn't hke to have 
lost tha t ; (continuing) on behalf of the people of this great and glorious 
city. I t has never been urged agains •- me, as I believe it has been urged 
most unjustly against my friend Mr, Fuller and others, that I am a crank 
ou this subject {guffaw from Laivson N.), or that I have any interests to 
serve in my advocacy of the ' L ' roads, but the best interests of this noble 
city. I am opposed to an underground road as I was opposed years ago to 
the elevated roads, and before that to the horse cars and before that to the 
'busses. I have with me here a few copies of my speech delivered at Albany 
ou the 'Making and Perpetuation of Small Villages,' which I trust this 
Commission will read, for it contains the principles of a great many of the 
views I have uttered on this Rapid Transit question. Rapid Transit, 
indeed! {fiercely.) Who is it that is crying for Rapid Transit? 
I tell you, sirs. New York to-day has the (cresendo) finest, grandest, 
completes! system of Rapid Transit in the world. I t is rapid enough for 
me, gentlemen, and tba t ought to satisfy everybody. .Thank Heaven, i 
am a rich man ! I have six horses. I need not get to my office until ten 
o'clock or later in the morning, and I can leave it before four o'clock in the 
afternoon. I can always get a seat a t Rector street before the cars have 
been filled up at Cortlandt street I tell you I don't believe iu this over­
crowding at six o'clock that people talk t-o much about, I have never had 
any discomfit, and I say again I am, thank Heaven, a rich man. I don't 
sympathize with all this cry about getting poorer people out into West­
chester County and the region of cheap, comfortable homes in a forty-
minutes' ride from the City Hail. I dou't want a cheap home. Besides, 
if greater and rapider facilities are needed than the well-nigh perfect ones 
we are now in possession of, it is not underground roads we want, but 
elevated roads. The people of tnis city demand elevated roads, 
they want them ev-ery-wh-ere, up Broadway past my property, along the 
Boulevard, through half a dozen cross s t reets—EVERYWHERE. We can't 
have too much of tbe best t h i r g in the world. W h a t would the Londoner 
give for an elevated structm-e along Piccadilly or Pall Mall, or the Strand, 
or the Parisian for one along the Bois de Boulogne or the Avenue de 1' Opera, 
or the Berliner for one through Untei' den Linden? What would not those 
effete cities'give to possess the endless iron vista, the well-riveted tcstheticism 
of Sixth avenue—the nervous i r r i tant of tbe rumble of the cars, the 
delicious eggy atmosphere of carburetted hydrogen? No, gentlemen, those 
cities have not these blessings. They are the priceless possessions (Voice— 
We are stilt payiny for them) of the Empire city. Let us foster and 
extend them. I t is your duty, gentlemen, to go the directors of the Man­
hat tan Company—those sleepless, liberal, soft-hearted, willing benefactors 
of the city—and say to them) The Metropolis is your possess ios^ t«k& 6! the 
fullness of its streetw, n:nd erect therein wh^reTer it may p!e(£^^'joH. I 
cau assui'G thia Cortiflifosion, without !r*'Ji*-'Sj'iHg any secretSj ilSfii Wbsf: 

* 

* 

honorable gentlemen will receive you vrith charity and kindness. {Applause 
from Mr. Spencer of the Cominission). One word more—" 

Chairman Steinway: " Mr. Potter, the stenographer informs us that you 
are delivering, verbatim, the remarks you have delivered here regularly 
for the past ninety-nine years." 

Voice from audience: " He took a lease of them from tbe Manhattan Co. 
for ninety-nine years." 

Chairman (sterwJj/): "Silence. We will hear somebody else; who wants 
to speak ?" 

{General uprising.) Chairman {reverently]-. " Mein Gott I Mr. Fuller, 
we will hear you." 

Lawson N. : " M r . Chairman,".! am a n ' o l d resident of Washington 
H e i g h t s — " 

(Cries: " S l y dog ! You have never told us that before, Fuller.") 
L. N . : " Idon ' t give away all my secrets." 
(Voice: "Tha t ' s true. You havn' t told us yet why you're the Poet 

Laureate of the Manhat tan Road.") 
Chairman: '•Silence." 

L. N. {addressing Commissioners): " I live on Washington Heights, and 
only yesterday I traveled on the elevated road from the Battery to 155tb 
street in 28 7-50 minutes actual time. You may remember that before I 
first began to talk about this mat ter in public I induced the Manhattan 
Co. to put on that train for me. I t was a great success To-day, I will 
admit it is (laughiog) fuller than i tought t o b e . b u t i t runs justthesame, 
and is known on the company's private schedule as the ' Mythical 
Express.' Now, what I want to know is this: with a speedy service like 
that I speak of, answering every purpose for which it was intended, who 
can find fault with the elevated roads ? I can't, I have laid 
abed at nights trying to find fault with them and I can't. I tell you, 
gentlemen, what Potter and Fuller can't find fault with is as uear perfect 
as anything can be this side of the Old Homestead of the human race. As 
to this underground road, nobody wants any of it but dudes and hundred-
dollar dukes. The people who could pay for it dou't want it. If they did 
why didu't you sell it ninety-eight years ago ? Every week since then I 
have been telling you tha t the people " 

Chairman: " Couldn't you spare us, Mr. Fuller 'i This is our centennial. 
To-morrow we will have our stenographer read to us the remarks you have 
been delivering to us regularly since two years before the Chicago Expo­
sition." 

Lawson N : " I s there to be another meeting of this Commission J" 
Chairman: " Certainly. Everybody must be heard." 
Lawson N: " A l l r ight ; I'll defer a repetition of my remarks until the 

next meeting." 
ChairrDaii {gratefully): " T h a n k you. Who else wishesto speak ? You, 

sir; what is your name ? Well, Mr, Saud, we will hear you." 
Mr, Sand : " I represent, sir, the West Side Ninety-Day-Note Organiza­

tion. At our last meeting we passed resolutions tavoring tbe extension of 
the elevated road anywhere on the West Side where our members are 
operating. We understand an " L " structure can be put in operation a 
little sooner than an underground road, and so we want it. Time is the 
great thing with us. Every day counts. We'll sell all the future of the 
city for a week at present. We don't take any stock in the future needs of 
the city. The ninety-day needs are what we are after. The Real Estate 
Poverty-owners' Organization is with us, and so is the Society of 
Mechanic's Lien Builders. We are aU in favor of the ' L ' roads. Shall I 
read our resolutions s" 

Chairman : " We wUl hear your resolutions later. Who else is there to 
speak ? Well ?" 

Dr. Leisure, rising: " l a m here in behalf of the Society of Anti-Engineers 
and Experts, an organization, sir, which has done more than any other body 
iu the city to help solve this Rapid Transit Problem by the intelligent means 
of popular clamor. We don't want, sir, any system of transit devised for us 
by experts and civil engineers. When the Pennsylvania R, R,, for instance, 
has to meet a demand for au addition to its lines or au increase of its facili­
ties or services, what does it do ? (The Dr. put the question with a flourish. 
He Imew he had the enemy and rushed on to slay him.) I'll tell you. This 
devilish company, with business instincts hammered into it by nearly 
half a century of experience, calls in oue or more civil engineers or ex­
perts, persons who have passed the greater part of their lives planning, 
building, extending or perfecting raih-oads. Does New York want its 
transit lines built that way ? No, sn-. If this is to be the 
people's road, let the people decide what the route shall be, and how the 
road shall be conrtructed and equipped. Not a rail, not a nail should he put 
down without the public advice. Let public clamor be heard. Every 
man is competent to devise rapid transit for New York. I t is oue of the 
natural gifts of our citizens. I t is one of their hereditary rights. Don't 
talk to me about experi-ince, or education, or qualifications of any kind ? All 
that is necessary is abdity to talk. Nobody wants qualifications. In our 
society, geatlemen, there is nearly half of the male population of the city. 
Seven-eighths of our members have faded in their own business, but every 
man, I am proud to say, has a scheme for rapid transitdifferent from every­
body else's. Each one of these thousands of plans, gentlemen, is regarded as 
the only and perfect solution of our difficulties. Would this Commission 
dare put a atop to a picnic of this sort by following the advice of a parcel 
of scurvy experts ?" 

Chairman: " I must call the speaker to order. No personal abuse will be 
permitted." 

Dr. L.: " Very good, sir; but permit me to ask you, and through you 
this Commission ; ' Have you beard the maniacs on Eandall 's Island on 
this question V " 

Chairman {abashed, looking at other Commissioners): " No, su:, not yet. 
But we will hear everybody." 

Dr. L.: " I protest, BU-. It 's an outrage. Your Commission dares to 
talk of takmg action before 706 have beard the Jegally-recognized maniacs 
ofthid/^Styt Shamo. Ar3ihi:fto be depriTOd^tiUbeir rights V Because 
a ma** H t io i com)wV, aff * '^ iniwyer-'j flay. i« h ' ' '•^•VoaMeof de-^idm"? tK 9 












































































