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HE Lexow Trust Investigation Committee has caused a
seare and some short selling of the industrial stocks, but

the decline in the price of the stock of the only industry so far
Investigated must be a surprise to anyone who believes arith-
metic has a relevancy to values. So far as the American Sugar
Refining Company is concerned, all the investigation has so far
proved is that financially it is one of the strongest institutions in
the country. The facts brought out are briefly these: The com-
pany earns and pays seven per cent on its preferred stock and
earns twenty per cent and pays twelyve per cent on its common
stock. It has eighty per cent of the business of supplying an
article in, it may be sald, hourly consumption throughout the
country; a few years ago an extra dividend of ten per cent was
paid and in the interval since a surplus of $13,000,000 has been
accumulated, of which only about $5,000,000 have been put into
improvements; that the company has an almost unlimited credit
and keeps ready and in a state of efficiency an extensive and
complete vefining plant, which can be put into operation upon
an hour's notice should any of the large refineries now in use be
disabled by fire or other accident. How anyone has the cour-
age to sell stock short on such a showing is a marvel. Adverse
legislation is darkly hinted at. But as there are no trusts now,
all having heen abandoned and regular incorporations taken their
places, it is hard to see what legislation will hurt the so-called
trusts that will not also hurt every other corporation in the
State and whose suggestion would not place before the Legis-
lature the fear of driving a great deal of business out of the
State, We know it is hard to say what absurdity a legislature
will not commit, but we may be allowed to hope that our rep-
resentatives svould pause before doing anything calculated to
injure the business interests of this city and the state and drive
capital and population across the Hudson. This very modest
hope we may surely be allowed to indulge in. Anything short
of compelling the industrial companies to do their business else-
where than here would have very little effect upon the market
value of the securities of the great and strong ones, especially
as these securities always sell subject to probable injury by leg-
islation. This investigation like others, and like the talk of de-
cline in prices on war abroad and business complications at
home, is only creating excellent opporturdties for the purchase

of cheap securities.
— .-

SU_\[E surprise is expressed at the moderation of M. Hano-

taux’ response to Sir Michael Hicks-Beach's outburst on
FPrance and the British occupation of Egypt. The most reason-
able explanation of this is that the French minister was pre-
pared for what the English one would say and what seems to
the ontside world strange and dangerous was really the execu-
tion of a programme tacitly agreeable to the governments on
both sides of the channel. If this was an experiment to test
public opinion in France on the question of permanence of oc-
cupation of Egypt by Great Britain, with a view to an open
agreement to that effect in due course, it was most successful,
because, apparently, the Irench people generally do not care a
rap whether the British stay or go and those of them who hold
Beyptian funds undoubtedly prefer the status quo fo any
change, because none could be made that would not, tempor-
arvily at leasf, imperil the value of their investment. The mod-
erate influence of reports of troubles in Crete and elsewhere
is natural for the reason that all the world was prepared for a
good crop of warlike rumors when spring was approaching. The
reports that come over the wire from London, Paris, Berlin, YVien-
na, and elsewhere saythe markets arve dull beecause of the trouble
in the East, but the markets were dull hefore for other reasons,
so that it is fair to assume that the Cretan outbreak is prac-
tically without influence on prices and also, for the same reason.
that no one in authority apprehends that it will lead to a serious

{nfraction of European peace. The general business situation
has presented no feature calling for remark; on the whole It is
good with signs of reactionary tendency from the extreme ac-
tivity of the past two years. An estimate of the amount of new
loans issued at Berlin last year gives an idea of the trend of
financial operations at that centre. The total was about $4G4,-
000,000, of which 25 per cent was foreign borrowings, 20 per
cent for industrial enterprise and 12 per cent increase to banlk
capitalization. There is a strong probability that the French
Chamber of Deputies will increase the export bounty on sugar
to meet the increase in the German export-bounty on the same
article made in the last session of the Rleichstag.

—_——

N important decision was rendered this week by Justice
Andrews in the Supreme Court relating to the much
vexed, but important question of vault rights. The facts lead-
ing up to this decision were that the owner of Nos. G0, 62 and 64
Liberty street, desiring to replace the present roof and pave-
ment over his vaults, which extend beyond the curb line, ap-
plied to the Commissioner of Public Works for a permit to make
a temporary opening in the surface of the street to enable him
to do so. The Commissioner, or his representative, declined to
issue the permit, to uncover the vaults, so far as they were un-
der the sidewalk except that the space was paid for at the pre-
vailing rate for vault space of §2 per foot; and, so far as they
extended under the earriageway, under any circumstances, The
Court held, on proof that the vaults under the sidewalks had
existed for twenty years, it must be presumed that they were
construeted swith the consent of the city authorities and upon
payment of such fees as were required at the time of their con-
struction and that it was therefore the duty of the Department
to issue a permit to allow of their repair without demanding the
payment of fees. Regarding vaults extending beyond the line
of the curb, the Court held, that as the ordinances of the Coin-
mon Council had made it illegal since 1849 to construct vaults
under the carriageway, such vaulis were illegal and the Comimis-
sioner could not issue a permit for opening the carviageway to
repair such vaults. Tn rendering this opinion Justice Andrews
took oceasion to point out that he was not passing upon the
question: “YWhether the Common Council, or the Commissioner
of Public Works, acting under an ordinance of the Common
Council, annot, wholly or in part, revoke what is at most, a
mere license to the owners of property abutting on public
streets to construct vaults under sidewalks, nor expressing an
opinion as to the terms or manner in which such power can be
exercised.” It would, the Court said, be time enough to deal
with these questions when they were properly before it. This
decision forms but a moderate vietory for the property owner,
and its extent is still further diminished by the fact that Jus-
tice Andrews referred pointedly to the absence of any evidence
before him of an ordinance requiring the payment of £2 a foot
or any other sum for the privilege of taking the sidewallk from
over a vault and replacing the same. What the Court’s opin-
ion would have been had that evidence been present and had
the omitted questions been submitted to it, we have no right to
infer, but this case, as well as others arvising in recent years,
accentuates the need of judicial explanation of the several rights
of the city and the property owners in the matter of vault
spaces, the matter now being in a chaotic and consequently very
unsatisfactory state.
——— e

PPARENTLY there is an unnecessary divergence of feel-

ing as well as of opinion between the advocates and op-
ponents of the bills now under discussion at Albany relating to
street obstructions. This is always the case where custom has
sanctioned a departure from the striet letter of the law which
custom it is found difficult, if not impossible to remove. An
observance of the happier amenities of public discussion and a
conference of the parties in difference with a view to the find-
ing out clearly by each what the other wants would be likely to
produce satisfactory and pleasa nt results. Of course the truck
storage Dbill of Assemblyman Leonard is in every sense objec-
tionable and indefensible in the interest of property owners, or
from the point of view of proper regulation of the streets. It
is an attempt to reimpose a nuisance which bore heavily on the
city for many years and was removed with difficulty. Its only
supporters are probably wealthy interests which can well afford
to provide proper housing of their draught wagons, though they
would naturally prefer to avoid that expense by encumbering
the streets with them. The bill introduced by Assemblyman
Finn, to allow stands on the sidewalls for the sale of goods in
certain situations eannot be dismissed so easily as utterly merit-
less. Tt is true that the streets were intended for the free pas-
sage of the public and the ereetion of stalls or stands on any
part of them seems a direct violation of this intention. But
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this violation has been permitted in certain situations in every
city of the world, from time immemorial, because, it was de-
manded by the wishes and wants of the people dwelling in
them. A ecareful study of the question will show that there is a
great difference between proper regulation of sidewalk obstruc-
tion and a hard and fast rule that there shall be none whatever.
Markets have a tendency to spread themselves onto the side-
walks and roadways by the coming in of petty dealers in numer-
ous wares. These latter are generally thought objectionable
competitors by the merchants who pay high rents for nearby
stores and stallg, but they really are not so as they by making a
market bring more trade to the merchant than they take away
from him. There have been instances where storekeepers on
great retail thoroughfares got the street dealers removed and
soon after begeed for their return, because they found that the
trade followed the small dealers. In a community, too, where
the law forbids the use of overhead crames a good deal of li-
cense must be allowed to the merchant in getting his goods in
and out of his building. Taking it altogether this matter re-
solves itself into one for the creation and obsgervance of proper
regulations to meet every legitimate demand of the individual.
In and about the market it is to the interest of the merchant that
the pedler of small wares shall have an opportunity to trade;
elsewhere it is necessary to business that goods should be moved
back and forth. But in both cases it is also absolutely neces-
sary that the right of the public to free and convenient passage

should be observed.
—

A Dream of Sucoessful Railroading,

HE promoters and managers of American railways are

pursued while wide awake and haunted while asleep by
two furies, one is competition and the other is state regula-
tion. The railroad man feels that he could deal with either
alone, but when they hunt in couples, like a pair of famished
wolves, he is hard bestead. As the time comes round again
for railway expansion and managers and investors begin to
dream once more of getting away from these demons, or from
one of them, and of having a road which shall be all its orig-
inal promoters hoped of it in the way of a dividend earner, it
is profitable to review some of the earlier dreams of this class
and the rude awakenings that come to the dreamers.

The next wave of railroad extension is likely to break along
the farther Rockies and upon the arid but irrigable lands of
the remote west. It may or may not reach the Pacific coast
and make trouble for the Southern Pacific Company that now
has things so much its own way in that sectiomn. Many sys-
tems had got as far as the mountains and were preparing to
penetrate them when the depression put an end to further
building. Some have managed fo erawl forward a little even
during the hard times, but for the most part the wars and
rumors of wars to be fought out by new acquisitions or new
construction in the Rocky Mountain region have ceased for
the last few years. There can be no doubht that the financial
air will again be full of their clamor as inyestors become suffi-
eiently anxious to invest.

Shortly before the panic of 1873 the Denver and Rio Grande

Railway had been projected and built with the help of English
eapital from Denver to Colorado Springs and beyond. Its ad-
vance was checked by the panie, but no serious injury was
done it as its creditors were hopeful and accommodating. It
was in good position to resume operations after the panie, and
to fulfil its “manifest destiny.” That destiny was the dream
of which we would speak reminiscently and briefly.
" It was held by the promoters of the Colorado enterprise that
competition must cease at the mountain base as navigation
must cease at the shore line. The plains were open for any
one to build cheap railroads across, as the sea for carrying
of any man’s ships. It was their plan to secure control of the
mountain passes, serve the great and growing mining camps,
develop the mineral and other resources of the country, receive
traffic from all the roads that came from the east and distrib-
ute to them equitably the east bound traffic from the west.
Physical geography was believed to have arranged a district
where competition was manifestly out of the question and
where a harassed railroad man could build andoperate his lines
on business principles. The territory was new and the legis-
lature wholly dominated by those sections that wanted rail-
roads rather than by those interests that wanted railroads con-
trolled and taxed to an ever increasing degree. .

The Immediate results were all that heart could wish. Stock
that had cost little or nothing, that had been disposed of along
with the bonds as something “thrown in' to facilitate a trade,
pald good dividends. Englishmen and English capital hurried
to Colorado to get a share in the interests of a young common-
wealth that had yielded such results. The man who had found
gll hie influence necessary to get money in England for the

first section of the D. & R. G. road, on returning to raise more
money for extensions, found himself besieged by investors who
came out on tugs to board the ship on which he approachei
the island.

To talkk now with the early promoters of that road one might
think its subsequent experiences unique, and that it had been
the victim of particularly bad fortune. On the contrary its
experience is so typical as to be instructive. In the first place
competing roads, as they reached the mountains, refused to
recognize the Roclky Mountain region as the private preserve of
the railroad that first approached it. An old D. & R. G. man
in telling the history of competitive railroad building in his
region will explain that such a competitor was dominated by a
pig-headed man, another by a man that was stupid but rich, a
third had no ambition except to be bigger than anybody else,
and one road is alleged to have been put through a tremendous-
ly difficult stretch of country simply because there was a rich
invalid at Colorado Springs who had nothing else to do. The
engineering difficulties on which the first road had relied to
keep out competitors were quickly overcome as they are apt
to be when energy and capital try to overcome them. The D,
& R. G. was enjoined during two critical years while Lead-
ville was growing because of the fight with the Santa Fe for
the Canon of the Arkansas. From all these unforeseen and
supposedly fortuitious circumstances it results that there are
now three railroads from Denver to Pueblo and from Denver
to Leadville, that is, in territory where the first road hoped to
maintain itself in solitary success.

The essential point which the early promoters of the road
forgot to reckon on was the human nature of railroad people.
The economists have been much sneered at for talking and
writing at such length about “ecomomic man,” but business
men themselves make the same mistalke when they assume that
their competitors will always be actuated by business motives,
and that the influence of personal pique and ambition ean be
ignored in ealculating what given persons will do. In a coun-
try like ours where there ave so many diverse ways of acquir-
ing wealth it must frequently happen that many foolish peo-
ple will control wealth, at least for a time. Such people may
bring an immortal railroad into existence to satisfy a personal
whim, and when once in existence it may besnarl railroad af-
fairs over a wide section of country for an indefinite fime.
Neither ean the business sense of railway managers be unre-
servedly reckoned upon. In fact, popular opinion to the con-
trary notwithstanding, it is much oftener at fault than their
honesty. They are so dreadfully human, they love a fight in
such a blind and whole-souled way, they see nothing but their
own view of a situation so naturally, that he who predicates
nothing but business motives as a source of action on their
part, mistakes. TLet those who would invest in the securi-
ties of new railroads ponder these things.

Y

Building Trades’ Club.

The eighth annual meeting of the Building Trades' Clul, held
on Monday evening last, was made memorable by a gratifying
recognition of the services rendered the Club during the whole
period of its existence by the retiring President and Secretary,
Mr. Charles A, Cowen and Mr, Stephen M, Wright. A crayon
portrait of the former, artistically executed and bheautifully
framed, was presented and hung in a position of conspicuous
honor, and a committee was appointed to decide upon the form of
expression the respect and gratitude of the Club toward Mr,
Wright should take. ;

The annual report showed a splendid financial condition, the
excess resources on balance being $8,453.51. The income for lagt
year amounted to $18,845.98, which, with $1,277.04 balance on
hand Jan. 1, 1896, made a total of $20,123.02. The balance in
bank Dec, 31, 1896, after ecarrying $2,125.90 to Sinking Fund, and
$675.98, proceeds of last annual outing, to a special fund, was
$606.02. New members admitted during the year numbered 21,
the resignations 41, deaths 6, and the names erased from list of
members, 11. By the appointment of Mr. Ernest F. Eidlitz, as
counsel for the Club, supplemented by the effort which is Leing
made to combine in a general conference, the representatives
from several organizations identified with the building trades,
the report stated, it is expected to be able more successfully to
resist the pernicious legislation already offered, and be watchful
of more of a llke character, surely to follow. The guestion of
how best to judiciously increase the membership was under cons
sideration, and the opinion was expressed that never was thers
a period when it needed upon its roll the best men of the craft
more than now, having passed the crucial period of its existence,
and taken its stand as the ohe representative body of all the
building eraft, it should command the support of every one in the
trade, and be thereby better enabled to meet and successfully
resist the assaults likely to be made upon it because of its prom-
inence. o

At the election held earlier in the day the following ticket was
elected: President, Henry M. Tostevin; Vice-Presidents, John L.
Hamilton and Warren A, Conover; Secretary and Treasurer, Wim.
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K, Fertig; Managers for three years, Frank M, Weeks, John J.
Donovan, Lovell H. Carr, Alfred Beinhauer and Wm. R. Clarke;
Commiittee of Nominations, ¢, T. Galloway, chalrman, and F. E.
Conover, secretary.
—_—— ———
’ “ Jomparative Literature.”

- On Feh. 6 Prof. Charles Sprague-Smith opened the second series
of ten conferences upon comparative literature, to be held at Car-
negie Lyceum, on successive Saturday mornings, in February,
March, and April, from 10 to 11:80. The work of the year will
be devoted to comparative studies in the drama, One half-hour
will be assigned to the introductory paper in each conference, and
ten to fifteen minutes each to the supplementary papers which
will be read by Prof. Thomas R, Price, Prof. Mortimer T, HEarle,
Miss Abby Leach, Dr. Benjamin D, Woodward, Hamilton Mabie,
Dr. L. A, Baralt, Marguerite Merington, Sarah Cowell L.e Moyne,
Dean Emily J. Smith, and many other eminent scholars from va-
rious colleges. During the past summer, says Professor Sprague-
Smith, “I have presented the idea of comparative literature to
audiences of all kinds—even to farmers—traveling as far west as
the Mississippi, and south to New Orleans, and it has everywhere
been greeted with enthusiasm. The application of the method is
universal. I am meeting constantly the so-called masses of the
people, and have in the last yvear made a careful study of them
from the platform. The largest future and richest possibilities I
see In comparative llterature lie in this direction. Imagine a
course of sympathetic lecture-talks to the people from Cooper
Union platform permanently established, in which the spiritual
history of humanity as interpreted by the great movements of
literature were traced, and constant applications made to present
conditions. Almost unconsciously a people's university would
come into being, and the masses of the people, coming forward so
rapidly as a political power, would receive the richest inspiration,
and be taught wisdom from the experiences of past generations.
Broadly sketehed, this is what T am striving for, and I intend to
base it upon some kind of organization, which shall provide for
instruection in comparative literature to college graduates, to the
cultured classes, and to the children also. With successes this
year I will organize and move forward,”

— e

News in Brief,

The Board of Street Opening and Improvement has decided to
open East 192d street, from Bailey avenue to Harlem River,,and
Exterior street, from Bast 192d street to Broadway, in the 24th
Ward.

On Trkursday last the N, Y. C. & H. R. R, R. Co, Legan the
operation of its trains over the new drawhbridge spanning the
Harlem River and the elevated railroad, between that river and
111th street. _

Part IV. of the Mavor's message received by the Board of Al-
dermen on Tuesday, suggesis the immediate need of consider-
ing the question of providing a new sewer system adequate to
the needs of the city and a graving dock of sufficient capacity to
accommodate the largest ocean steamer.

The State Board of Land Commissioners has decided to oppose
any provision of the new charter which may be calculated to take
away, nullify, abridge or affect in any way whatever the rights
conferred on them to grant lands under water, in, of or adjacent
to the territory of Greater New York.

Certificates of extension of route have been filed at Albany by
the Third Avenue Railroad Company, on Pleasant avenue, 145th
street, and on 99th street; by the Forty-second Street, Manhat-
tanville and St. Nicholas Avenue Railway Company, on Pleasant
avenue, on 96th street, on TOth street, on GGth street, and Tenox
avenue,

President Alfred E. Marling has asked the Legislative Commit-
tee of the Real Estate Exchange, to consider the matter of ob-
structions upon sidewalks and report what action they think it
would be proper for the Exchange to take in regard to the Finn
and Leonard hills to legalize such aobstructions in certain sit-
uations.

Among recent decisions of the Supreme Court, Appellate Di-
vision, is one given in the case of Stephens v. Ely, holding that,
in the absence of timely objection to the proof, the effect of a
venewal lease not containing permission to remove fixtures put in
by a tenant may be counteracted by proof of a parol agreement
that the fixtures might be removed, which agreement was insisted
upon by the tenant as a condition of taking another lease.

Continuing the process for procuring the condemnation and de-
struction of rear tenements at Nos. 308-316 Mott street, alleged
to be dangerous by the Health Board, Justice Lawrence has
made an order of condemnation and authorizing the Board to de-
stroy them. BEdward H. Schell, Charles W. Gould and J. Searle
Barclay are appointed a commission to fix the amount of compen-
sation. :

The architects who were selected as being the authors of the
twelve most suitable plans, in the recent competition for the
Passaie County Court House, held a meeting last Monday evening
at which Professor Ware and counsel for the architects were
present. Eleven of the aggrieved firms decided to commence suit
at once against the commission who so arbitrarily decided the
competition. It is to be hoped that the architects who have taken
up this fight, in which all the members of the profession are in-
terested, will be ahle to obtain the desired redress.

On Monday, March 22d, the Board of Aldermen will give a
public hearing on the application of the Third Avenue R. R. Co.
to lay tracks and run cars on 9Gth street, from Amsterdam avenue
to Hudson River; on 97th street, from Amsterdam avenue to 3d
avenue; an Lenox avenue, from St. Nicholas avenue and 110th
street to Harlem River; on T9th street, from 3d ave. to and along
East End avenue to its termination; on East 5Tth street, from
3d avenue to and along Avenue A to East 86th street, thence
along SGih street to East River; on 145th street, from 11th avenue
to Harlem River; on St. Nicholas avenue, from Manhattan avenue
to 125th street, and on Manhattan avenue, from 116th street;
on West GGth street, from Hudson River to Central Park West,
through the Park at 65th street to Wast G6th street and Park
avenue; an 99th street, from 3d avenue to East River ferry; on
Boulevard and Kingshridge road, from Manhattan street to city
limits,

General Collis is urging the passage of the bill empowering the
Board of Estimate and Apportionment to authorize the paving of
streets and avenues in their diseretion. The Commissioner of
Public Works points out that new car tracks are soon to be laid
on a number of thoroughfares, and if the ecity can pave those
thoroughtfares at the same time, a great saving will be effected
by reason of the fact that the street car companies will then do
the paving within two feet beyond each side of their tracks. The
following are the routes referred to with the several and total
estimated costg of paving on each side of the tracks to the curbs:
4th and Madison avenues, from Post-office to 125th street.... $156,220.80

6th and 8th avenues, routes from Battery to 159th street...... 841,452.50
10th avenue, 72d street to 125th street..........co.on. con 284,806.50
59th street, 1st to 10th avenue.......... alen 22,633.90
23d street, 1st to 10th avenue..... Sia e3¢ S ere TR N aTeIb 15 sl e e N e 73,730.25
‘Western  Botlevard® o el ehase i sane 00,425.50
TR el O B O I O T O ORI, R A e eaeaie s $1,468,269.45

— e

Building News.
MERCANTILH.

West street, northeast corner of Horatio street; a brick, stone
and iron warehouse; Archibald Russell, owner; L. C, Holden,
No, o UInion square, architect.

FLATS AND TENEMENTS.

Thirty-first street, Nos. 345 and 347 West; a five-story flat, 33.4
x98.9; Smith & Collins, owners and builders, No. 245 West 26th
street.

One Hundred and Thirty-seventh street, south side, northeast
corner of St. Ann’s avenue; a flve-story brick and stone flat, 25x
81.6; cost, $24,000; P. Minihan, No. 363 Brook avenue, owner;
H. T. Howell, No. 836 East 138th street, architect. Plans in
Progress.

One Hundred and Seventy-ninth street, 25 feet west of Vander-
bilt avenue; a two-story wooden flat, 22x52; cost, $4,500; Henri-
etta Loesch, No. 533 East 82d street, owner; F. J. Miller & Co.,
No. 3363 3d avenue, architects. Plans in progress.

Tremont avenue, 150 feet west of 3d avenue; a five-story brick
and stone flat and stores, 37x70; Martin Walter, No. 735 Tre-
mont avenue, owner; architect not selected.

Second avenue, northeast corner of 95th street; six five-story
flats and stores, four having frontage on the avenue and two on
the street, the plot being 100x100; TLowenfeld & Prager, owners;
George F. Pelham, architect.

Tinton avenue, nartheast corner of 161st street; a three-story
flat and store, 19x75; cost about $7,000; J. W. Decker, owner and
builder; private plans.

Monroe street, No. 13; B, Feinberg will erect a six-story double
tenement, on lot 25x101.4, now occupied by an old building.

Fifth street, No. 336; a six-story stone front tenement, 25x96;
Joseph L, Buttenweiger, owner; architect not given.

DWELLINGS.

Williamsbridge.—Maple street, southeast corner of lst avenue;
two three-story wood dwellings and stores, 25x85; cost, $4,000
each; Henry Ceburre, 6th street, between 4th and 5th avenues,
Williamebridge, owner and builder; C, F. Lohse, No. 651 Robbing
avenue, New York City, architect. Plans in progress.

Ellsmere place, north side, 70 feet west of Marion avenue; three
two-story wooden dwellings; cost, $3,500 each; Annie F. Vree-
land, No. 709 Tremont avenue, awner; J. J. Vreeland, No. 709
Tremont avenue, architect.

One Hundred and Thirteenth street, south side, 194.6 feet east
of Riverside Drive; four dwellings on plot 75x100.11; Judson
Lawson, owner,

One Hundred and Sixty-fifth street, south side, 100 feet east of
11th avenue; four dwellings of brick and stone on plot 100x126;
John A. Picken, owner; John Hauser, No. 1441 3d avenue, archi-
tect.

One Hundred and Fifty-sixth street, east of Dawson street;
sixteen two-story and basement brick dwelling houses, each 20
x50: total cost about $80,000; Frederick and George F. Johnson,
Jr., owners; W. C. Dickerson, 149th street and 8d avenue, ar-
chitect.

CHURCH.

VWestchester.—West Farms road; a two-and-a-half-story brick
and stone church building; St. Raymond’'s Roman Catholic
Church (Rev, Father McKenna, pastor), owner; George A,
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Streeton, No. 287 4th avenue, New York City, architect. Condli-
tion, sketches in preparation.
ACADEMY,

The National Academy of Deslgn, at present located at 4th
avenue and 23d street, will erect a handsome bu:lding on the
land recently purchased by them on Amsterdam avenue, between
109th and 110th streets. The secretary of the Academy states
that the selection of an architect has not yet been considered, and
that there may be a competition.

ALTERATIONS,

Thirty-eighth street, No. 106 East: a four-story brick exten-
gion and interior alterations to dwelling; Mrs, Lorillard Ronalds,
oare of architect, owner; John H. Duncan, No. 21 West 24Lh
street, architect. Estimates are being received.

First avenue, No. b65; alterations to cost $3,000; dwelling al-
tered for store purposes; Mr. Lewis, owner; T. G. Wallace, No.
136 Lexington avenue, architect and builder.

Broadway, No. 928, near 22d street; general alterations, in-
cluding new floors, skylights, stairs, ete.; Major J. Wilson, own-
er, No. 33 Wall street; T. &. Wallace, architect and builder.

Lexington avenue, csouthwest corner 27th street; general alter-
ations: cost about $4,000; E. Murphy, owner; T. G. Wallace,
architect and builder.

Third avenue, No, 1382; repairs to five-story brick store, 25x%
90: cost about $8,000; B. H. De Boes & Co., No. 1367 3d avenue,
owners; architect not yet selected.

MUNICIPAL.

Bellevue Hospital.—Sealed proposals for the erection of a boiler-
house and laundry in Bellevue Hospital yard, will be received at
the office of the Department of Public Charities, No. 66 8d avenue,
New York City, until 10 a. m., Feb. 25, 1897. Specifications, ete.,
can be obtalned at the office of Withers & Dickson, architects,
Bible House, New York Clty.

Blackwell’s Island.—Sealed proposals for materials and work
required for alteration of two buildings at Blackwell's Island
Almshouse Barracks, will be received by the Department of Pub-
lic Charities, at No. 66 3d avenue, New York City, until 10 a. m.,
Teb. 25, 1807. Specifications, ete., can be obtained from John W.
Marshall, architect, No. 105 Bible House, New York City. (This
work is readvertised, the former bids being in excess of the ap-
propriation for the purpose.)

CONTRACTS AWARDED.

University Heights.—The general contract for the construction
of the library building of the University of the City of New York
has been awarded to J. J. Tucker, No. 37 West 12th street.

James O'Toole, No. 348 East 84th street, was the lowest bidder
for the two brick and stone ventilating and 1avatory towers to
be erected on Blackwell's Island, after plans drawn by Withers &
Dlckson, architects, Bible House. On the west tower his bid was
$20,050, and on the south tower, 822 340.

Charles Hart, 4th avenue and Degraw street, Brooklyn, N. Y.,
has been awarded the contract for the diversion of the polluted
branch of the Hempstead stream, by City Works Commissioner
Willis, of Brooklyn; his bid being $22,340.

For Other Building News See Page 271.

Trade Nnotes.
A SURPRISE.

We are surprised to learn that the well-known firm of Busse &
Jordis, the ironworkers, at Nos. 212 and 214 East 99th street, has
been dissolved by mutual consent. The firm was doing well and
has made a good name for itself.

Mr. Busse purchased the retiring partner’s interest and is earry-
ing on the business at the old stand under the name of Man-
hattan Iron Works. He has been following the iron trade for a
long number of years and has a great many friends in building
circles. We have the best wishes for the success of the Manhat-

tan Iron Works.
—

Notice to Property Owners.

Clinton av, Boston road at 169th st, to Crotona Park.

Cypress av, St. Mary's Park to Bronx Kills. Assessments for
opening and acguiring title are now due and payable. Payments
made by April 2 will be exempt from interest, and after that date
interest at the rate of 7 per cent. will be charged from Feb. 1,
the date of entry.

*= % % ¥

College av, acquiring title from 163a to 164th st. Application
will be made on Feb. 19 for the appointment of Commissioners
of Estimate and Assessment

& & ®

Onida av. acquiring title bet Bastchester and NMt. Vernon avs.
TWstimate and assessment completed and abstract of same, with
maps, ete., deposited for examination. Verified objections must
be presented by March 1, and hearings will begin on the following
day. The report will be submitted for confirmation on March 23,

®x = % %

Spencer pl, acquiring title from 144th to 150th st. Estimate
and assessment completed and abstract of same, with maps, etc.,
deposited for examination. Verified objections must be presented
by March 2, and hearings will begin on the following day. The
report will be submitted for confirmation on March 23.

River av, acquiring title from 144th st to Jerome av. Estimate
and assessment completed and abstract of same, with maps, ete.,
deposited for examination. Verified objections must be presented
by Feb. 27, and hearings will begin on the following day. The
report will be s\}g‘ﬁmitted for confirmation on March 25.

" % % ¥

1924 st, at junction with Eingsbridge road and Grand Boule-
vard or Concourse, 24th Ward; site for public park. Application
will be made on March 8 for the appointment of Commissioners
of Estimate.

* % % &

Townsend av, 170th to 176th st.

Oliver pl formerly st, Webster to Marion av.

Emmerich pl, Heath av to Kingsbridge road.

Valentine av, Burnside av to Kingsbridge road.

Valentine av, 198th st (Travers st) to 204th st (Potter pl).

158th st, Morris av to Railroad av West. Application will be
made on Feb. 19 for the appointment of Commissions of Esti-
mate and Assessment relative to acquiring title to the above.

Real Estate Market.

The following are the comparative tables for the New York
Conveyances, Mortgages and Projected Buildings for the corre-
sponding weeks of 1896 and 1897:

CONVEYANCES.
1894, 1807,
Total numhel; f%r entire city......... Hen1 8o lill(ijnc' Eebi 5 ol “;%
Amount Involved ....eecoricaaieaan : =03 45 ¢
Number nominal .......cieieiienanan $1,z)03.41%?8 51'012'.1?2
Number 23d and 24tk Wards, omitting
new annexed district (Act 18Y3)...... 33 32
T In ol edl o s T 64,445 0
Number nominal ............0 ARG i 20 $3-l.5%%
N umber 24d and 24th Wards, including
new annexzed district ......ce0evaean B3 b%
Amount involved ..... e $74,175 $48,363
Number nominal .............. o 31 34
i 1
1,679 1,946
con,
Jan, 1 1o date.... cosresanens cone ®15.222,542 818,563,783
MORTGAGEHS.
lutal Dumber ......... e 238 275
\viount imvoelved . ... e $2,496,025 $3,226,538
Number over 5 per ce . 128 "iaYE
Amount involved .... $576,879 $403,283
Number at & pe; (e e oo o 0% ) 110 45
Amount involved ... 2 646 3
R)umber 1&1 lelss than 5 $1’5Sd'bi% $1,660,Ugg
mount involved ........c0a0ans ta 362,05 7 3
Nuwber of above to Banks, Trust and 262,500 $L0e A
Insurance Companies ....... Seina 33 40
Amount involved ......... A e $609,450 $1,161,500
Toial No. ot Morignges, Jan. 1
10 dREC..runraiiiiibae et 1,914 1,983
Total amount of Morigauges, Fan.
L LO BEC.cus covrannnn.s cevn vores- 331,623,770 £22,0758,535
PROJECTED BUILDINGS.
Mumber of buildings ......:s 68 81
EsUimated COSL «...s-ssse RBHGB0 000 e $2,151,375 $1,450,000
Total No. of Buildings, Jan. 1
1o date, ,uinnunnn . . 350 408
Total amouut of Bu .
1 10 datle,, ,isneansassnnss s BB, TTS,073 £9,62:2,740

The auctioneers have had a fairly good week, and somewhat
less reluctance than usual has been shown in many instances by
bidders to compete for property offered. As Friday is always dull
at auction, the celebration of Lincoln’'s Day made hardly any
difference in the business accomplished. Philip A. Smyth’'s par-
tition sale of West Side lots for the Moore estate and of a plot with
two houses on BEast 106th street, under the direction of the exee-
utors of the Kaine estate, at the Broadway BSalesroom, resulted
as favorably as could have been expected on Tuesday.

On the following day, in the same auction room, Morris Wilkins
of E. H. Ludlow & Co., succeeded in obtaining about the cur-
rent market rates for three dwellings dizposed of by order of the
exeeutors of the Peter R. Warner estate, and Richard V. Har-
nett & Co., at the Real Estate Exchange, secured for the execu-
tors of the estate of Edwin A. Jackson, remarkably good prices for
two lots on Riverside Drive, and two frame houses with full lots
on West 84th street.

The withdrawals from foreclosure cale comprised the following:
Nos. 332 and 334 Bast 98th street; three lots on the nmorthwest
corner of West End avenue and 101st street, that were recently
transferred to a building firm for improvement; a parcel on Je-
rome avenue, and another on Inwood avenue, north of Gerard
avenue, and No. 137 West 97th street. The southwest corner of
105th street and Park avenue, announced as a public auction
offering for Tuesday was withdrawn by William Kennelly without
being presented.

Adrian H. Muller & Son adjourned to the 24th inst. a foreclosure
<ale of the extensive property of the Bavarian Star Brewery, at
the corners of Sth avenue and 17th and 1Sth streets, and on the
latter east of the same avenue, and William Kennelly to the same
date, similar sales of No. 153 Convent avenue and No. 329 Lex-
ington avenue. Sales of No. 155 Convent avenue and No. 30 West
97th street were adjourned on Thursday to the 2oth inst. Peter F.
Meyer & Co. adjourned the similarly announced sale of No. 315
Delancey street, to March 1. and James L. Wells one of No. 88
Division street to March 4. Richard V. Harnett & Co. postponed
antil March 10, a foreclosure offering of No. 6 West 84th street,
and D. P. Ingraham & Co. another of No. 2053 Sth avenue to

March 15.
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At the Real Estate Exchange on Wednesday, Richard V. Har-
nett & Co. withdrew on a bid of $30,000, No. 242 West 14th
street. No. 319 East 58th street, an executor’s sale of which had
been adjourned to that day by the same firm, was not offered.

Richard V. Harnett & Co.'s auction announcements for the near
future embrace a considerable amount of attractive residence
property, and a careful perusal of their advertisements on an-
other page by would-be buyers is advised. It will be noted that
all the sales mentioned in these will be held in the Real Estate
Exchange, No. 59 Liberty street. The brief facts of these an-
nouncements are: On the 17th inst. there will e offered to bid-
ders the four-story tenement, No. 15 Little West 12th street; the
five-story flat, No. 591 Park avenue, and a plot 50x201.2x201.4, on
Hillside street, near Kingsbridge road. On the following Wednes-
day, the 24th inst., there will be sold, the following dwellings, by
order of the executors of the estate of Richard Treharne, de-
ceased, No. 335 West 13th street, No. 12 East 128th street, Nos.
74-76 East 127th street, and No. 329 East 124th street. Maps and
full particulars of any or all of these properties can be obtalned of
the auctioneers at Nos. 71-73 Liberty street.

Bryan L. Kennelly will sell & number of valuable parcels on the
17th and 24th insts., in the Real Estate Salesroom, No. 111 Broad-
way. The property to be disposed of on the first-named date con-
sists of the four-story business building, No. 178 Hudson street,
southeast corner of Vestry; ten four and five-story single flats,
Nos. 1672 to 1690 Madison avenue; brick stores and flats, Nos.
23 and 25 Goerck street, and the five-story double brown stone
flat, Nos. 312-314 West 27th street. On the 24th inst., the fine
Cliff House property on the Sound will be sold. For description of
these offerings our readers are referred to our business pages and
to the auctioneer, at No. 66 Pine street.

—_— 3 —

Wanted, Special Capital.—By well-known, established firm, of
twenty years’ standing, showing profits of $15,000 to $20,000 for
the past ten years; $10,000 additional capital needed to extend
the business; will bear the strictest investigation; good chance
for safe investment. Capital, care Record and Guide.

For Sale.—Fine residence and stable, 3 lots ground; price $30,-
000; upper West Side. Owner, care Record and Gulde.

Gossip of the Week.

5 : SOUTH OF 59TH STREET.

Seton & Wissmann have sold for Mrs. Kate B, Stokes to Mrs.
Marla Dehon, at $85,000, the four-story stone front dwelling with
lot 25x98.9, No. 4 West 32d street. The buyer Is the owner of No.
2 adjoining with an “L,” No. 310 5th avenue.

Richard M. Montgomery & Co. conjointly with Harris B. Fisher
have sold for the L. M. Bates estate, at about $85,000, the four-
story stone front dwelling with lot, 24.4x100, No. 254 Madlson
avenue, between 88th and 39th streets.

C. Wolinsky has sold for John Finnegan the old buildings with
lot, 25x101.4, No. 13 Monroe street, at $16,400, to B. Feinberg,
who will erect a six-story double tenement.

H. Rinaldo & Bro. have sold for Abraham Stern to S8amuel Levin
the five-story brick tenement, 51x25, No. 186 Broome street.

William Rcesenzwelg has sold for Henry Weiler the old building
with lot 25x! (i, No. 336 Hth street, to Joseph L. Buttenwieser, who
will erect a six-story stone front tenement.

John R. Todd has sold the new seven-story mercantile building,
B0x72.5, on the northeast corner of West Broadway and Walker
sBtreet.

Charles Griffith Moses has sold for the estate of Lewls W.
Neustadter to Edward Weston, the four-story stone front dwell-
ing, 20x70, No, 68 West 3Tth street.

Isldore Jackson and Abraham Stern have bought of a Mr. Rier-
dan, the four-story front and three-story rear tenements, with
lot, 25108, No. 71 Henry street, and from Frederick R. Harnisch
the two-story buildings with lot, 21.6x50, on the northwest corner
of Stanton and Orchard streets.

Ranald H. Macdonald has resold for Mandelbaum & Lewine to a
Mrs. Egan at about $48,000, Nos. 232 and 234 West 28th street,
referred to last week as purchased from Dr. Frankenberg.

The same operators have gold to Smith & Collins for improve-
ment Nos, 345 and 347 West 31st street, also mentioned last Sat-
urday.

The Madlson Avenue Presbyterlan Church at a meeting on
Wednesday evening, decided to sell its present edifice and plot.
125x120x100.5x irregular on the southwest corner of Madison ave-
nue and 53d street. The property is worth from $050,000 to
$400,000, ard the proposed sale will, before contracts are drawn,
have to be consented to by the Presbytery. A slte for a new
chureh Is sald to hawve bheen selected somewhere on the Bast Side,
between 80th and 90th streets. Andrew Mills Is president of the
Board of Trustees. The present site at 53d street was purchased
in 1871 for $116,500.

The gossips persist in selllng to the Pabst Brewing Company, of
Milwaukee, and the latest property they have selected 1s Madison
S8quare Garden.

Rumors of big deals have been current all week. The one that
geems best founded names Geo. R. Read as the broker and the
Metropolitan Life Insurance Company as one of the principals in

a. probable trade. The company, it is sald, has sold the recently
acquired Wellesley apartment house on the northeast corner of
West End avenue and 81st street, as well as the eight-story Earls-
court apartment house, 50x95, on the northwest corner of Mad son
avenue and 31st street, and purchased of the Mortimer estate the
remalndér of the block front north of the Academy of Design on
4th avenue, between 23d and 24th streets. The report could not
be confirmed on Thursday previous to our going to press.

NORTH OF 5YTH STREET.

H. H. Cammann & Co. on Saturday last sold for John D.
Crimmins, the block front on the east side of Amsterdam avenue,
between 109th street and Cathedral Parkway, 171.10x150, and for
Simon Bernheimer a plot, 50x171.10, adjoining on the east, to the
National Academy: of Design, as a site for a new art building,
work upon which will begin before the year is out. The contract
price for the two plots is $245,000. The Academy has arranged
with the Metropolitan Life Insurance Company to retain posses-
sion of its present quarters at 4th avenue and 23d street, until
June 1, 1898.

William Rosenzweig has sold for the estate of the late Charles
Guidet, to Pincus Lowenfeld and William Prager, for improve-
ment, the plot, 100.8x100, on the northwest corner of 2d avenue
and 95th street.

Builder Judson Lawson has bought of Otis L. Williams at about
$30,000, for improvement, a plot T5x100.11, on the south side of
113th street, 194.6 feet east of Riverside Drive.

Frederick Zittel has sold for George C. Edgar's Sons the four-
story dwelling, 20x60x102.2, No. 18 West 88th street.

Martin Metzger has bought of Francis M. Jencks a plot, 80x
100.8, on the north side of 92d street, 80 feet east of West End
avenue.

John H. Day has sold for Builders Perez M. Stewart and H, Ives
Smith, the new five-story’ American basement dwelling, lot 25x70,
No. 305 West 91st street, to Mrs. Esther Millls, at about $306,000.

Mrs. Julia Shannon has bought of Henry, Frederick and George
Faltermann, the four-story brick tenement with stores, 256x75, No.
1433 Avenue A, northwest corner of T0th street, for $17,150.

E. J. Welling, Jr., has sold for a Mrs. Webber to Jeremiah J.
Griffin the five-story stone front double flat with lot, 25x99.11, No.
79 West 127Tth street, adjoining the corner of Lenox avenue.

Henry Marks has sold for James Walsh the five-story flat with
lot, 28x100.11, on the north side of 100th street, 200 feet west of
Columbus avenue.

Willlam R. Baird has bought of Mrs. Catharine S. Hunter the
four-story brick dwelling, with lot, 16x102.2, on the north s.de
of 83d street, 192 feet east of Columbus avenue.

Max Blau has negotlated a trade between Rosa Steiber and
Gottfried Kappers, which provides for the sale by the former of
the five-story brick flat, lot 27x100.11, No. 14 East 111th street,
at $28,000, and the taking in exchange at $14,500, the four-story
single flat with lot 20x100.11, No. 165 East 113th street.

L. J. Phillips & Co. have sold for the estate of J. Schwarzschild,
his late four-story stone front residence with lot, 22.2x125, No.
1030 5th avenue, northeast corner 84th street, to J. Hooker Ham-
ersley.

Thomas J. McLaughlin hasg sold four lots on the southeast cor-
ner of Convent avenue and 145th street, to the Pilgrim Baptist
Church as a site for an edifice. The present church and school
property, 75x140, at Madison avenue and 121st street, has, it is
understood, been sold.

LEASES.

Henry Morgenthau has closed the following leases of his row of
ten four-story brick buildings, on the east side of 6th avenue, be-
tween 17th and 18th streets, each of which has a frontage of 18.3
on lot 81.2, excepting the two corners, which are 19x81.2, Nos.
284 and 286, southeast corner of 18th street, to Price & Will-
gerodt, at about $13,500 per year, the tenants to make altera-
tions; No. 282 to Aaron Reinhardt; No, 276 to Martin J. Gross-
man, and Nos. 272 and 274 to Jacobs & Sons, tallors. The former
occupants of the block, except the lessee of the 17th street cor-
ner, who has secured a renewal, have all gone and the work of
altering the rented buildings has begun. The leases mentioned
run for three years from March 1, and the remaining bu!ldings
will all have secured tenants before that date. A desirablz ar-
rangement has been made by Mr. Morgenthau and the Manhat-
tan Railway Co., whereby the southerly stairs leading to the east
side 18th street station will hereafter face and occupy the street
instead of the avenue as formerly.

The University Athletic Club has leased of Harry P. Loomis the
resldence, No. 19 West 34th street, for two years from May 1, and
will occupy It as a club house when necessary alterations are

made.
—_——

Obitnary.

Norman Andruss, & prominent builder of this city, dled at his
home, No. 517 East 117th street, on Tuesday, Feb. 8, after a lin-
gering illness. He was an old and esteemed member of the General
Society of Mechanies and Tradeemen, and high up in the Masonlie
fraternity. Among the important work done by Mr. Ardruss In
his early career, was the erection of the Grand Opera House, this
city, for Colonel Pike, of Cincinnati, and all the buildings at
Garden City, for the late A, T. Stewart. For some years past
he had practleally retired from active business. A widow and
five children survive him.
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