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EGARDING matters in Wall Street there is little new to say
this week. A gocd business is being done in investments,
‘the demand for which is shocwn by the high price paid, at
wholesale, for the City of New York bonds awarded this week.
‘The faet that this city is in such good credit suggests the pro-
priety of returning to a 3 per cent. bond when the large loans,
that coming improvements will eall for, shall be issued. The
rate was raised from 3 per cent. to 314 per cent. during Mayor
‘Strong's administration, and in a period of financial disquiet
and when the passage of the Consolidation Act of 1897 had
raised questions as to the legality of a particular issue. There
s now no need to offer special inducements to bankers and the
public to take the bonds, and there is very little doubt that a 3
per cent. bond would be eagerly taken at par, a result that would
be better for the city than having a 314 per cent. bond taken at
2 premium of nine and a fraction, as it would effect a saving of
about a fifth of one per cent. in interest during the life of the
bond. We commend this idea to the attention of the financial
authorities of the city. Speculative elements are mostly con-
«<erned with the movements of railroad shares, which for the
moment promise profits to the venturesome. The railroad situa-
tion is undoubtedly gocd. To say ncothing of real or imaginary
«consolidations, earnings are all that can be desired, and there is
apparently a desire among railroad managers to make the best
«of the opportunity to establish friendly and profitable relations
“with each other. There are one or two properties that form the
wnfortunate exceptions, for instance the roads that are feeling
the worst effects of the Texan floods, but the losses there are
“well distributed and they do not count for a great deal in so hig
:a sum as the total of railroad capital.

.
>

UBLIC affairs int France and the Transvaal have appar-
ently ceased to influence momney circles in Europe, so
«certain does it now appear that the questions that have heen the
«ause of so much disquiet there will be henorably and peaceably
settled, The course of the money market gives more anxiety
than politics. Predictions are made cf high rates in the fall, with

_' the greatest stress felt in Berlin. The city of Paris and the Gov-

ernment of the French Soudan are both in the market for loans.
{German textile trades are not so jubilant over the outlook as are
The rise in the price of wool has, of
<ourse, made manufacturing more expensive and reduced the
country’s ability to compete in foreign markets. Tariff laws in
the United States have further cut off the German markets con-
isiderably, The home market further feels the effects of the
working of the looms that had previously been employed in the
of the foreign markets. The conditions prevailing
among European work people are displayed by a strike that is
now taking place, or was a week or so ago, at Briinn, Austria,
among the cloth weavers there. The men, 12,000 in number,
msked that their hours might be reduced from eleven to ten be-
ause of the distance they had to live from their work owing to
the dearness of lodgings in Briinn, often occupying an hour to
traverse. The employers refused; the men went on strike, and
for two months have held out, living with their families on the
«<ontributions of the labor associations. The manufacturing
«<lothing houses of the big cities, who draw their material from
Briinn, are alarmed by the prospect of not getting the 6,000
pieces of cloth they need for their winter work alone. The
Spanish Finance Minister in presenting his budget indi-
Tectly reveals the desperate situation from which the United
iStates rescued his country last year. His figures show that from
the outbreak of the last Cuban insurrectiom until last March

: something like $400,000,000 had heen expended for war pur-
. Poses in the West Indies and in the Philippines, with $50,000,000

still remaining due. This total of $450,000,000 will be increased
when a full settlement is made. Of the money expended $250,000,-
000 is represented by loans which have to be met, hesides
$500,000,000 of Cuban, Porto Rican and Philippine loans which
Spain has to assume, making $550,000,000 added to a national
debt of $1,130,000,000, besides other obligations amounting to
perhaps $60,000,000 or $70,000,000, all of which will have to be
funded.” Considerable assistance in meeting these obligations
will be asked of bondholders, but the Minister also asks the
country to contribute $60,000,000 more in taxes this year, and
has thereby produced the Barcelonan and other ricts which now
form the subject of press reports.
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THE COMING TAX RATE.

HE assessment reolls have been completed and delivered to
the Municipal Assembly, where they will remain open to
inspection until the 18th instant. The property valuations
have been so discussed since the tentative figures were an-
nounced at the opening of the year, and each change made since
has been so eagerly sought that the final results surprise nobody
and call for little remark. In view of what was a practical neces-
sity for an increased real estate valuation, there was little or no
expectation that the considerable increases criginally put upom
commercial and the best class of residential properties would be
taken off, so that no one will be surprised to learn that the sub-
stantial reductions of valuations in these classes have been few.
The personal property valuations reveal the absurdities that the
public have yearly been accustomed to see in them, and will con-
tinue to see until the tax laws are remodelled to dispose of evils
accompanying laws that cannot be enforced. Naturally the
further ability of the city to incur debt as a result cf the in-
creased real estate valuations arouses curiosity as to what the
municipal autheorities will do in the matter of rapid transit, but
no direct expressions of opinion have been elicited from them.
Valuations having been fixed for a year to come, what owners
of real property are now most immediately interested in is the
probable tax rate, and this is a subject for so much serious
thought that we urge its careful consideration, not only by those
who' will individually have to pay the tax but also and particu-
larly by those who can speak in a representative character for
property owners. It has been truly said that at the moment
no one can estimate what the precise tax rate will be. But the
public have been aware of several facts that point to quite a high
rate, and that also indicate that there are possibilities of one
borcugh being made to bear heavier burdens than the rest. The
Comptroller issued some figures a short time ago which indicated.
an ordinary net budget of about $84,500,000, that may be fur-
ther reduced though not to affect the tax rate very materially.
This sum apportioned on the who]e city, whose real and per-
sonal tax valuations are $3,478,252,029, wculd call for a rate of
2.42, There are in addition deﬁmency charges for 1898 amount-
ing to over $7,000,000, to be apportioned among the five bor-
cughs, and also county charges to be met. The Comptroller has
suggested a way in which the deficiency ought to be divided,
which would throw about five-sevenths en the boroughs of Man-
hattan and the Bronx. The several county budgets of course
fall upon the counties upon which their respective amounts will
be expended. As we regard the Comptroller’s figures, Manhattan
and the Bronx will have to raise $12,941,371 in addition to their
proportion of the several budgets, or a sum equal to 0.48 per cent.
of their combined real and personal property valuations, which
amount to $2,668,988,835, and would make the tax rate on those
two boroughs practically 2.90. Brooklyn's county and deficiency
charges, according to the Comptroller”s figures, amount to $2,458,-
727, or the equivalent of 0.87 per cent. on the real and personal
property valuation of $655,092,984. That would make Brooklyn’'s
entire tax rate 2.79. The borough of Queens would be still worse
off, because although its county and deficiency charges are set
down at only $1,393,898, that is equal to 1.26 per cent. of its as-
sessed valuation of $110,066,632, and give that county a com-
bined rate of 3.68. Richmend has only $191,142 of extra charges
to. meet, but on its assessed valuation of $44,103,5682 that is
equivalent to a rate of (.43 and would make the whole rate in
that borough Z2.87.

In the face of official warnings against unofficial esti-
mates of the tax rate on the incomplete data now before
the public, we do not claim accuracy for these figures, but
we use them to draw attention to the serious necessity that
exists for each borough to see to it that it is only charged with
the obligations for which it is legally responsible, The general
rate may prove to be less than we name owing to further offsets
being found to reduce the ordinary budget; the deficiency budget
may be apportioned among the boroughs in another way than
that suggested by the Comptroller, so that the requirements,
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upon each borough will vary from those we have foreshadowed.
But the whole matter is one of such doubt and difficulty and the
final results of so much importance to property interests in the
several boroughs, that the Municipal Assembly who have the
final decision as to what the tax rate or rates shall be, ought to
have the benefit of the views and information on the question
possessed by interested representative bodies and individuals,
who recognize sufficiently their duty to themselves and the
public to take the necessary trouble to make them known.

-
>

HE tentative building code has been prepared and is practi-
cally ready for submission to the Municipal Assembly on
Tuesday next, the day set for its presentation. However, as some
members of the Commission seem to think they ought to look
over the document once or twice more, or perhaps that it would
be bad form to be punctual, it has been arranged that instead of
presenting their report the Commission shall, with the consent
of the Mayor, apply to the Municipal Council for an extension of
time until the last Tuesday in August. This announcement will
be a disappointment to building interests, who would undoubt-
edly prefer that the matter be promptly disposed of in. order that
they may as speedily as possible have the satisfaction of work-
ing under a settled law rather than under one they know will be
changed.

CCASIONALLY the Collector of Internal Revenue reverses
his position as to whether taxes should be paid or not under
given circumstances, as was the case last week regarding deeds
under which mortgages were not assumed. Where his decisions
relieve the publiec of the further duty of payment, it would be
interesting to know whether taxes paid while the Collector was
in error or in doubt of the law should be refunded. We believe
they should, and would be if the right steps were taken.

-~
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TAX VALUATIONS,

The Tax Department has delivered to the Municipal Assembly
the first assessment rolls for the consolidated city, being for the
vear 1899, The Municipal Assembly will base upon them the rate
or rates of the municipal taxes that have to be paid in October.
For the convenience of the press and the public, the Department
prepared and issued a number of tables showing the real estate
valuations of the sections and wards of the several boroughs mak-
ing up the city, and the increases in the totals as comrpared with
the last preceding valuations. We give these tables below after
having added the figures for the sections in Manhattan and the
Bronx, and the wards in Brooklyn of the last preceding valuations
and the percentage of increases generally. The books of unre-
vised valuations were opened early in January and their general
showings were revealed in our issues of January l4th and Zl1st.
Those who are interested in knowing how the preliminary and
actual valuations compare can there find the figures necessary for
making the proper comparison. It is with the revised figures the
public are most concerned, and these are now given. About $17,-
000,000 were taken from the original total. Of that amount $8,-
100,000, about, favored Manhattan, but was very much distrib-
uted. In the down-town section, as a rule, the tentative assess-
merts hold, the only noteworthy exceptions being the following,
in which the reductions noted have been made:

Metropolitan Telephone and Telegrapih Company's Building,
13-17 Dey street from $480,000 to $475,000; the Corbin Building,
192 Broadway, from $600,000 to $580,000. The Evening Post
Building, 206 Eroadway, from $750,000 to $525,000; the St. Paul
Building, 218 Broadway, from $1,500.000 to $1,300,000; the Park
Row Building, 13 Park row, from $2 250,000 to $2,000,000 the Tem-
ple Court Building, 519 Beekman street, from $875,000 to $830,000;
the Vanderbilt Building, 132 Nassau street, from $550,000 to
$450,000, and the American Tract Society Building from $1,200,-
000 to $1,000,000:

COMPARATIVE STATEMENT OF ASSESSEDN VALUATIONS OF REAL
PROPERTY FOR THE YEARS (1897), 1898 AND 1899,

Real estate, assessed valua-

e e

Boroughs. b5 Increase
Total. Per ¢’ t
Manhattan -..... ...... 003,875 $299,921,475  17.1
Y T b It LR 122,702,030 22,116,507 21.9
*Brooklyn ...... .cooues 609,822 267 39, ;1-1 5 6.9
CONRGCESRY aleanan s BRGaaE iy 103,752,600 3,266, 33.8
*Richmond ........ .... "-5. .u] S5l 40,264,692 1 3 ‘-‘}.—; 1-{-1 69,0
T Ao to oD $2,528,533, 441 $2,932,445,464 $403,912,023 13.1

*The figures in the first column are for 1897; the others are for 1898..
ASSESSED VALUATIONS OF MANHATTAN BY SECTIONS.

Real estate, assessed valua-
tion for——
1

—-Increase-——

Section 1
Section 2
Section 3
S ECEIOn A e = ale s
Section 5
Section G
el I coonnooscas oo
Section §

Total
Real estate of corpor't'ns

O T e e et e e e
Personal property

2}
41“1»41.1 13.9
15,115,900
24, ﬂ,(TUII
3,269, 3( n'l 2

JgLH 160

18,550,630 15,281,330

5 S]..T[l[;_illl?,?l_l() $205,306, ]_' Al

Total real & personal, $2,538,479,817 e eIl el

)

ASSESSED VALUATIONS OF THE BRONX BY SECTIONS.

Real estate, assessed valua-

tion for- Increase
; 1899, 1898, tal, Per c't..

Section 9 $38,424 180 $34,630,07T0 $3,T94,110 10.9
Section: 10 18,374,610

Section 11 26,422 934 + 59,022,153 16,123,797 27.3
*#24th Ward 20,328,406 |

............... $113,570,130 $93,652,223 $19,917,907 21.2

Real estate of corpor't'ns 10,131,900

Rearal i e e o $123,702,080 e

Personal property ...... 6,314,032 o oo

Total real & personal. $130,016,062 50

*Includes all territory east of the Bronx River, and all west thereof north:
of Pelham avenue and Harlem River.

The real estate of corporations, which is given separately andi
in bulk only, is the technical real estate in the streets on which
corporations are taxed apart from their real estate proper in the-
blocks. This item was given last year for Manhattan and the
Bronx together, and amounted to $56,748,000; the separate valu-
ations of this class of realty for the two boroughs make together-
the sum of $63,661,950, or an increase of $6,913,950.

ASSESSED VALUATIONS IN BROOKLYN BY WARDS.

Increase or

‘Wards Year \ ——-decrease.—,
1899, 1897, Total. Per cent..
Il o it Nty $33,959,090  $32,199,775 $1,759,815 5.4
Senond i n e . 5,450 6,198,068 1.417,382 22.8
AWTEI L S soinantt. 000000 17,549,260 17,843,168 *203,908 1.6
TARITRAAE Ao ooy 02 12,088,100 12,371,751 *283 51 o9
IPEAML atoni Hucnse: 65800 6,191,050 5,739,716 451,334 7.8
AN o eata6as H0 90050 20,138,230 18,882,935 1.955,205 6.6
FEE Y Soonoogo0 Oomao 26,137,500 26,411,651 *274 151 1.8
IDE I maey GoDen 21,408,820 20,421,941 986,599 4.8
N Sanoaa nnoooHogon 25,070,200 24,538,803 531,397 o1
ANEIEY o0 o0 | 00T 13,425,670 13,492,518 *(6,548 0.4+
FRleventh ............. . ]4 ‘Jﬁﬁ f‘l",lﬂ 14,997,241 *T46,6041 5.2
Twelfth ... ... «us c 5 ]‘% '11(‘ ‘-’HI 1,726,189 T
Phirfeenthe e . ; *G21 ':N('I s3]
Fourteenth 0.00
Fifteenth 0.4
Sixteenth .. 3 0.8
Seventeenth \ 736,135 525,019 2.5
Eighteenth 8,197,480 3.2.)] "21 *54 051 0.6" '
Nineteemth .. ovenes =en 20,811,070 20,739,052 72,018 0.3
Fwentieth .......... .. - 21,768,880 21,921,257 *152,377 0.7
Twenty-first ........... 22,448,825 22551,219 102,394 .4
I'wenty-second .... .... 37,965,605 36,926,841 1,038,854 SIS
Twenty-third ..... Sl 46,126,279 45,957,647 168,632 0.3
Twenty-fourth .... .... 17,290,555 16,328,362 962,193 0.8
Twenty-fifth ..... .... = 22,411,970 22,174,336 237,634 1.00
Twenty-sixth ..... 4 21,896,863 22,016,209 *119,446 0.5 !
Twenty-seventh ........ 12,628,630 12,619,464 9,166 0.0
Twenty-eighth..... 5, 075,25 24,510,701 564,519 2
Twenty-ninth .......... 15,628,002 14,301,184 1,326,818 0.2
i Gonsoon ot 18,126,691 14,718.944 3,407,747 231
MHirEv=TRal B e 8,140,010 7,436,816 703,194 9.4/
Thirty-second .......... 7,464,502 3,753,905 3,710,597 98.8:
Corporation real estate
assessed; in all wards. DSTIREY - addocssns W dnd
Matel St s $609.822,267 $570,107,742 SRR, e 243
Personal property ...... 45,270,713 NGB o g L

Grand total $655,002,080

*Decrease.
il

WASHINGTON HEIGHTS.

The subjoined table, showing the number and estimated cost
of the buildings projected in Manhattan, north of 125th street,
and west of Sth avenue, since and including 1894, will serve as a.
supplement to the article on Washington Heights, published im
the Record and Guide last week. From this table it appears that,

during the past five years and a-half plans have been filed for
1,673 buildings, estimated to cost $25,067,980, of which 1,238 pro-
jections, valued at $21,576,600, were located south of 165th street,
that is, within economic walking distance of elevated railway
stations. No better proof than this could be found of the abso-
lute dependence of the Upper West Side on rapid transit. (The
service which the section below 155th street receives from the ele—
vated road, at the foot of the Heights, is, of course, inadequate.
Nevertheless, this service is the sine qua non of whatever per-
manent real estate movement there is on the plateau, a movement
which temporarily rises and falls with the outlook for the muni-
cipal tunnel road. In the annual building projections affecting
the section between 165th and 18Tth streets, where the influence:
of the elevated railway is practically absent, one can almost lit-.
erally read the history of the successive hopes and disappoint-
ments of the Rapid Transit Commission. For example, in 1897,
before the debt limit spectre arose, 82 houses were projected; i
1898, 56, perhaps most of which were built on lots purchased the-
year before; while during the past six months four buildings only
have been planned. Constructional work, both below and aboves
155th st, received a strong speculative impulse from the excellent
prospect of municipal rapid transit in 1897. The consequence is,.
that there is a disproportionately large number of vacant and un--
sold houses on the Heights, some of which, having been foreclosed'
by interested building loan operators, can be hought for less tharm
their actual market value. Indeed, there is probably no place im
the city where such bargains can be obtained in house renting or:
buying as on Washington Heights; so that, considering the nat-
ural attractiveness of the plateau as a place of residence, there
can be little doubt that, if it were as persistently advertised as
suburban Bronx or Brooklyn, it would speedily come into favor
with that class of home makers whose hours of work and occu-
pations permit them some latitude in the matter of travel between
their business and residences.

B Pl L oo o Lol ) L
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BUILDINGS PROJECTED WEST OF 8TH AVENUE, NORTH OF 125TH STREET.

il el e e e e S

. First half of
——1808.—— —1899,-— —-Total.-———,

No. Amount. No. Amount. No. Amount. No. Amount. No. Amount. No, A T ;
Between 125th and 145th Streets, West of Sth Avenue. i SORRE pLND (s mount,
Flats and tenements............... ..~ 37 §$665,000 60 $1,553,000 32  $986,000 44 $949,500 $1 9299 = 5
DWellings Sear s Lo anea 5% 202500 61~ GTRS00 50 53S000 &3 985500 49 M 000 53 $1,108:000 251 $8.484,d00
Churches and schools ................ . e AR 3 76,000 1 250,000.© 3 165,000 ., Sk 1 27000 S 3,504,500
Miscellaneous, stables and shops...... 4 33,800 5 22 000 6 13,800 T 20,200 1 EUO 6 I‘fé'l()() ’\3 ')'éh.gg::
S— —_— —_— — Ay ’ L <Ua,4
T L A At 63 $300,300 129 $2,320,500 89 $1,787,800 137 $2,120,200 96 $1,880,400 75 $1.695.100 58 £10 15 ae
Between 145th and 155th Streets, West of Sth Avenue, s FhER8 0N 552 310,712,500
Flats and tenemenst ..... ey e $118,000 28 §814,500 . 19  $399,000 42 $1,026,000 50 ¢ G
DI RRE . Pt e A L 58 771800 65 780,000 43 400,000 37 'd5ynog 49 TU3G4000 19 $833,000 162 $4)555,000
Churches and schools ................ Ap e it b o R . G ¢ i 1 10,000 1 3'500 1 40000 <TLIE S
Miscellaneous, stables shops, ete...... & 4,200 i 6,300 2 16,800 1 15,000 1 's00 1 10000 11
TR RS e E 64 §893,500 97 $1,550,800 64 §S24,800  SI $1578,500 94 §1,920,800 52 §1,251,300 452 $7.919.900

Between 155th and 165th Streets, West of 8th Avenue,

Flats and tenements 4 §77,000 11 $202,500 7 §$162,500 21 $531,000 o 5 -
DR LU E Ry s 2alts. s i o 1§ 501000 1f 135000 24 205500 26 geomeg 2 HS00e L Hpon 157 31,430,000
Churches ano schools SRR, i O BEaEEO I e e 2T 1l 70,000 e,
Miscellaneous, stables, shops, etc 1 3,000 4 2,900 4 TDI500 g grmats i e LEEE L s 7.000 1% "’["M-l]{;:;
e _E = 00 - e 2 | a5,
T e S8 o S ot a iR 01 . 23 §$281,000 29 §340.400 35 $384500 77 $1,200,500 30 $575,000 10 $164,000 904 S9 044 400
4 o J =l 3¢ 573, §164, 204 §2,9
Between 165th and 187th Streets, West of Sth Avenue. : S
Plais and tenements .........ccociueens 4 §65,000 23 §434,000 3 $43,000 6 $83,500 16  2209.00 =c
Dwellings ......... ; 15 61,900 29 179,100 84 276,000 71 501000 28 *:;n‘su?n 3 §547000 Al
Churches and schools A (s GOLODNG ek Cocooon 2 192,000 1 6.000 1 G000 5 5
Miscellaneous, stables, shops, etc 4 2000 B 217,800 4 7,150 3 3500 1 OO B e T 53
TR Sy R R 25 §142,900 58 §830,900 41 §326,150 82 §780,000 56 $330500 4 30,000 20° $2.630.450

Between 187th Street and Harlem River.

ZF‘lnt?l and tenements s WS I63200 ql g?g(lg ‘73 ‘S%ﬂ)lﬁﬂ 5 §60,000 .. FEd 8 874,000
LNFellingg w08, Al T 63,46 27 05 2: 124 400 9 A1,000 11 30 500 O SR S B4, )
Churches and schools L T i B s s X L 1 ]’.'_\'_n(;“ <8 g iU‘JUO 3 30,000 H% 45{2'4]“'
Miscellaneous, stables, shops, etc...... 6 14,850 25 50,250 8 130,850 5 G8, 650 B 2000 4 9030 5a an)‘gg::‘
TR MR oo o 43 $178,310 52 $134800 35 $205750 20 $197,650 16  §$39400 7  $39,020 175 554930
" SUMMARY. :
5 Flat;eénil tene- S Churches and Miscellane-
——ments.——— —Dwellings schools — ——
No. Amount. No. Am““‘? No. Amount.  No, BXISﬁount. TTGE&I‘_Y&
Between 12ith and 145th Streets «................ 254 £6,484.400 208  §3 504,500 8 518,000 29 $205,400 582 $10.719.86
B TR st e R 162 4,a55/000 276 "#26R300 8 53H00C 11 53400 458 paimaod
1 i1 by e R T 1 T = R : " 6T 1,450.000 125 4399, 000 il 70,000 11 95400 501 394*480
i 165th ‘* 18Tth "_ i 52 9§4,Uﬂ(l 190 1,279,500 6 218,000 18 234' 450 36(5 ;lbf'ﬁ'-j-}?)
i 187th ‘‘ Harlem River....... 74,000 111 480,410 1 18,000 53 989 590 T —.854.‘]30
GEndB fotalpme iy el B 543 §13,497,000 1,000 $9.897.710 19  S8TTL500 122 $800,8710 1677 $25.007.0%0
] ; $25,007, ¢

The following notes are of interest, as they represent the ideas
of an intelligent resident of the neglected section, on the injus-
tice done to this upper portion of Manhattan in general and to
Washington Heights, Inwood and Kings Bridge in particular, by
lack of transit facilities, which should have been provided twen-
ty-five years ago:

At that time, 25 years ago, properly in Inwood was worth more than it
is to-day, after it has been taxed and assessed during all this time wilh-
out being benefited. Other parts of the city meanwhile passed through the
different stages of intermural communications. The stage coach was
displaced by the horse-car and the ‘*L’'road. Then appeared the cable car,ta
be in turn replaced by electric traction. Wonderful suspension bridges
and viaduects were built to connect Manhattan Island with far-away sections
of outlying districts, which made through-car service with cne 5-cent fars
possible. And during all these vears nothing—absolutely nothing—in that
line was done for the upper part of Manhattan Island. Why this un-
just discrimination? Does it not sound incredible that to-day it costs
more to send a telegram to Inwcod than to Chicago? That in point of
time, Philadelphia is mnearer to our business c2ntre than Washington
Heights? That the citizens of Marble Hill, a settlement of about 700
people, at the northern end of Manhattan Island, have to walk over a
mile each way to register their votes, and again on every election day to
record them, just because there is not even a horse-car line along Kings-
bridge road (now called Breadway)? But all this is true, nevertheless
The fact remains that the only bighway connecting Manhattan Island with
the main land on the West Side, has never been provided with transpor-
tation facilities north of 125th street. This neglect of the metropolis’ main
artery is the more strange and unpardonable when the fact is taken into
consideration that nowadays even the smallest village way out West. is
provided with surface-car service along its main street—and yet, when four
years ago the Third Avenue R. R. Co. actually started work to build the
long-delayed Kingsbridge road extension, it was stopped by some legal
quibble. ;

Who can figure out how much money was lost to the city at large in
taxes which could have been collected, had this read been in operation
these last four years? What is now a terra incognita to most New
Yorkers, would have been built up, like a second Harlem, and provided
homes for 50,000 people right on Manhattan Island, instead of forcing
them to spread out across the river; yea, even into another state, viz.:
New Jersey. Citizens doing business in New York City, instead of pay-
ing taxes where they make their living, are forced to contribute to the
support of another state, simply because no means are provided to enable
them to reach thousands of acres of healthy and picturesque sites for
homes right here on Manhattan Island. Why is this so? The admin-
istration which will give Manhattan genuine rapid transit will make hosts
of friends for itself. Why the powers that be, knowing the wishes of the
people, refuse to comply with them, is passing strange, and can only be
explained by the little phrase ‘*local politics.”

&
¥

THE REAL ESTATE EXCHANGE,

At a special meeting of the stockholders of the Real Estate
Exchange, held last Thursday in the old Board Room, it was
voted to perpetuate the charter of the Exchange, and to reduce
the capital stock from $500,000 to $2,500, whereupon the meet-
ing was adjourned to January 12, 1900. As soon as the certificate
of reduction of stock is approved at Albany the Board of Direc-
tors will meet for the purpose of arranging 2. division of the pro-
ceeds of the sale of the building. Deducting {he mortgage of $73,-
(00 and other indebtedness, there will remain enough to pay the
stockholders par for their stock. The capital stock consists of

5,000 shares, of $100 each. As the shares are presented for the
capital dividend, their par value will be marked down to 50 cents
It is thought that the reduced shares will eventually pass inu;-
the exclusive control of persons directly identified with the real
estate business, in which event the charter may become of prac-
tical use to the real estate fraternity.

Real Estate Market.

The following are the comparative tables of Manhattan and the
Bronx of the Conveyances, Mortgages and Projected Bulldings
for the corresponding weeks of 1899 and 1898:

CONVEYANCES.
1899, 1899,
June 30 to July G, inc. 3 r 6, i
Total No: for Manhattan i 201 Total No. for JI;llpaenT:O Loehy i
Amount involved. ...... $2,029,250 Amount involved. ..... $126,635
Number nominal ....... 104 Number nominal ....... s ."j:»r
1899. 1898,
June _SU,[to‘.}uly G, June 30 to July 7,
inelu . i v
Total No. for Manhattan and Bronx.. ... T o Ui 331
Amount Involved. .. ... e ) $2,155,885 §4,312,037
NITBEr HOMINALL S5 s sida sl de oy ke 136 et h
Total No. Conveyances, Jan. 1 to date. 9,083 8 ‘-J'\’"
Total Amt. Conveyances,Jan.1to date  §07,740.017 $36,354,843:
MORTGAGES.

—Manhattan & Bronx.
. 1899, 1899, 1808,

T\.Iluugl(tl to July 6,ine.— June 30 to  June 30 to

Xnta] ntuimber foT hes o TR 3511 anxb? LVEC: 3‘1‘;}- Kl i‘FTC";
0Dt IDVOLVEM. s+ o s $3,290, 407 540,5 5,770,008  $1,647,0000
ir“mber ONETIaTaE e T Hf]l'l $U40'DE Bl lo'li’gg M'Gh’ﬂ‘?{“-

mount involved.......... %1.G89.9¢5 99 05 2 012,018 502,25
Eumbeg at 5?&. e g e r}f',l; $3"'ﬂ:i? $2’012'§lf}ﬁ "ngg'l:,-]‘é;
mount involved.......... 35,044 1183, 458 3,702 6175
Eumbe: tat Ielss :ahan b%.... thl, 4807 #; "““3’4'“;3,‘ $1,618, '.(,Ié $Gm'1.-','-:-'—
mount involved.......... 2 988 25 2 130,95 75,500
NoL above oo Barin st $2,104,288 $35,000  $2,139,288 $375,500n
and Insurance Co.'s.... 635 10 5 o
Amount involved.......... $1,674,050  $164,500 $1,838,550 $532,050

Total No. Mortgages, Jan. 1 to date... 10,773 8,918:
Total Amt. Mortgages, Jan. 1 to date.. $251,760,133 $139,812,101
PROJECTED BUILDINGS.

: 1899, 1898.
June _:%tl.ltolJuly G, June 30 to July T,
nciusive, ine i
Total No. New Bulldings: 1ZCMUEEs ‘
Manhattan..........es 28
BLOIX. i s eleaaesiaseinie 20 f
Grand total......... ——M 48 N
Total amount for
Manhattan. .
Bronx....vee» 0
Grand total.... — $1,128,125 $033,275

Manhattan....... .
Bronx.....

,i.q-'i.!.’!.':

13,850

Grand total.,....... —_ e,
Total No. New Buildings, Manhattan
and Bronx, Jan, 1 to date.........
Total Amt. New Buildings, Manhattan 1,637

336,798, 8T
$3,816,707

and Bronx, Jan. 1 to date....... 0
Total Amt. Alterations, Jan. 1 to date.

The sale of the old U. S. Custom House to the National City

Bank is universally admitted to be an ideal disposition of the-

property. When the determination of the government to re-
move to Bowling Green was announced some fear was entertained
as to the effect of the removal on Wall street real estate. The

purchase of the Custom House block by a moneyed corporatiom
so strong as the National City Bank, not only determines.the:
future of this particular square, but helps to fix the direction in
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which the financial district shall expand to furnish housing for
the city’s rapidly growing banking, investment and speculative
business. The price paid, $3,265,000, is ungoubtedly a fair one,
although the value of the property was estimated by a compe-
tent authority some fifteen years ago at four millions of dollars.
The site, which is bounded by Wall street, Exchange place, Will-
jam and Hanover streets, contains 31,1331, square feet. The
purchage, therefore, was at the rate of $104.87 per square foot,
which is about the average price indicated by recent sales in the
vieinity. The property, including the building, was bought by

the United States from the N. Y. Exchange Co., successor to the

TMMerchants' Exchange, in 1865 for $1,000,000. The stamp tax
on the deed was $1,000. In purchasing the old Custom
House, it is the purpcse of the National City Bank to adaunt tle
premises to its own occupancy. The interior will be remodeled,
and part of the building used as banking quarters. The rest will
te converted into insurance, brokerage and lawysrs’ offices, with
»ossioly stores on the William street side. Twe pears at least
will be required for the completion of the new Custom House,
and until then the government remains in possession of the Wa’l
street premises. It is interesting to note that, in the hands of
its new owner, the building will revert to some extent to its orig-
inal use, inasmuch as the rocoms not required by the Exchange
wvere let as offices to a multitude of tenants. The Merchants'-Ex-
change Company was incorporated in 1S823. Four years later its
first building was completed, occupying the Hanover street block
front, from Wall street to Exchange place, which, though regard-
ed as fireproof, was destroyed in the great fire of 1835. The re-
mainder of the square having been purchased in the following
vear, the present structure was erected at a cost of $1,800,000, the
=ite a3 a whole having cost $76GS,000. In the rotunda auction
sates of real estate were held at 12 o’clock, and here also the New
York Stock and Exchange Board met. Among the tenants of the
first building. accerding to an old directory, were the Niagara,
Union, National, Franklin and Atiantic Insurance Companies, the
Daily Advertiser, the Statesman and the Times, bezides lawyers
" and brokers. The impressien which the prospect from the “su-
preme dome surmount.ng the cupola” made upon the writer of
the directory is worth recording. “The view from this elevated
dome,” he says, ‘‘is extensive, rich, varied and beautiful. * * *
"The whole city, with its public edifices easily distinguishable,
lies at our feet.” The tenantry of the second building was quite
as miscellaneous as tkat of the first. In 1852 the Merchants’ Ex-
change was sold out by the sheriff, the property being bought by
Wm. W. De Forest and others, plaintiffs, for $805,000. The same
day De Forest et al conveyed to the N. Y. Exchange Co., the con-
sideration being $1,000,000.

Apart from the sale of the Custom House property this week,
which has been a typical Fourth of July week, has produced no
transaction of interest. The total number of transactions .re-
ported below is 26 with considerations given in 4 and amounting
to $3,524,000. Corresponding figures for last week were H8.5 and
$430,000, respectively, and for the same week last year, 20.6 and
$181,500, respectively.

There was only one voluntary offering on the schedule in the
Real Estate Salesroom this week, namely, the 2-story frame s ore
and flat, with 2-story frame house in rear, lot 20x93, at No. 2064
1st avenue, near 107th street, which was sold by Bryan L. Ken-
nelly to Luigi Flora for $4,600. The foreclosure offerings, 25 in
number, were for the most part cheap flats and dwellings. The
S-story brick store, Tox100, at Nos. 141 to 145 Wooster street, near
Prince, put up by William Kennelly, went to the plaintiff for
$197.917. The 3 and 4-story worsted mills on plot 125x190.10 at
Nos. 605 to G11 129th street, and Nos. 604 to 616 130th street west
of 11th avenue, was sold by John N. Golding, to Oscar Dressler
for $59,000.

Gossip of the Week.
{ S0UTH OF 59TH STREET.

524 st, No. 423 West, 5-sty tenement, 25x100.5; seller, Bridget
Tracey; buyer, a Mr. Anthony; broker, George A. Bowman.

11th st, Nos. 5o, BT West, two 5-sty tenem’ts, 48x103.3; seller,
estate of Charles J. Goeller; buyer, Christiana Kopp; brokers,
Folsom Brothers; price, $54,000.

Lewis st, No. 117, near Houston st, old building, 25x100; seller,
Miller estate; buyer, Louis Lese; brokers, Bleiman & Co.

Wall st, Hanover st, William st and Exchange pl, old Custom
House site and building; seller, United States Government; buyer,
the National City Bank. The property was sold pursuant to a
circular issued June 1 bv the Secretary of the Treasury inviting
bids for the same. Only three bids were received. The bid of the
buyer was $5,265,000. The other bidders and their bids were:
The New York Realty, Bond, Exchange and Trust Company,
$3,075,000; The Farmers’ Loan and Trust Company, $3,055,000.

Horatio st, No. 32, old building, 25x87.8; seller, Mrs. Betty Bor-
mann; broker, William M, Ryan.

5Tth st, No. 102 West, 4-sty dwelling, 15x102; seller, Mrs. L. M.
R. Scott; broker, Butler Davenport.

Cannon st, No. 89, near Rivington st, old building, 25x80; sel-
lers, Morgenroth Bros.; Lowenfeld & Prager; broker,

S. Goldsmith. ” [

huyers,

Charles 5.

40th st, No. 112 East, dwelling, 20x98.9; seller, Robert I. Mur-
ray; brokers; McVickar & Company.

52d st, No. 47 West, 4-sty dwelling, 22x65x100; seller, L. M.
Greer, executor; price, about $70,000.

20th st, No. 132 West, 3-sty stable, 25x92; seller, Jerome estate;
buyers, Mandelbaum & Lewine.

St. Marks pl, No. 87, old buildings,
& Lewine.

55th st, No. 60 West, 4-sty dwelling, 18x100; seller, Daniel B.
Freedman; brokers, H. R. Drew & Co.

Elizabeth st, Nos. 15 and 17, 6-sty building, 49x95; seller, Hill
estate: buyer, Abraham Boehm; brokers, Richard V. Harnett &
Co.; price, $65,000.

49tn st, No. 312 East, 25x100, vacant; seller, a Mrs. Collins;
buyer, Louis Lese.

20x74; sellers, Mandelbaum

NORTH OF 39TH STREET.

Madison av, northeast corner of 8Sth st, 6-sty apartment
house, 100x37; seller, Atmore L. Baggett; buyer, Edward Baer;
brokers, Frank L. Fisher Co.; price, about $140,000.

101st st, south side, 95 feet east of Lexington av, 200x100, va-
cant; seller, James Frank; brokers, Frank L. Fisher Co.

1st av, No. 2064, frame dwell'g, 20x93; seller, Luigi Flora;
buyers, Epstein & Solomon. This gives buyers, who own the
two houses adjoining on the south, a frontage of G0 fzet. The
seller bought the property this week at auction for $4,600.

130th st, No. 16 East, 3-sty dwelling, 16.8x100; seller, George
Schaffer: buyer, J. S. Murphy; broker, John J. Kavanagh.

Manhattan av, southeast corner of 119th st, 5-sty flat, 34.3x95;
sellers, Ernst-Marx-Nathan Co.; buyer, I. Schulz; broker, Philip
Jeselson. This property is given in part payment for No. 26 West
Houston st, reported in our last issue.

T5th st, No. 258 West, 3-sty dwelling, 22x100; seller, Alice
C. C. Royce; buyer, a Mr. Crawford; brokers, Slawson & Hobbs.

Sith st, Nos, 312, 316, 318 East, old buildings, 25x102.2 each;
seller, Louis Lese, buyer, Emanuel Doctor.

5th av, west side, 25 feet south of 119th st, 5-sty flat with stores,
25x100; sellers, J. Fleischman & Son; buyer, Simon Hoffman;
broker, M. Bargebuhr.

99th st, south side, 100 feet east of Madison av, 200x100.11, va-
cant; seller, Myer Hellman.

93d st, No. 173 East, 4-sty flat, 20x100.8; buyers, Mandelbaum
& Lewine.

127th st, north side, 215 feet east of Park av, 44x100, vacant;
seller, Thomas Cahill; buyer, Martin Metzger.

2d av, No. 2424 near 124th st, 3-sty and basement dwelling,
20x80: seller, William Rosenzweig: buyer, Samuel Williams.

T4th st, No, 44 East, 4-sty dwelling, 20x102.2; buyer, Samuel
Kempner.

THE BRONX.

179th st, south side, 125 feet west of Webster av, frame dwell-
ing; seller, ¥. Emanuel; buyer, R. A. Reinisch; broker, M. F.
Kerby.

It is reported that the New York Central and Hudson River
Railroad Co. has acquired, through purchase or lease, from the
Astors, the tract of about seventy acres, lying between the Mad-
ison av and central bridges and bounded by 150th st., Cromwell
Creek, Cedar Park and Mott av and the Harlem River.

LEASES,

George Ranger has leased for the Pinkney estate to the Eagle
Steam Laundry for a term of years the entire building, No. 2283
Sth av, runuing through to St. Nicholas av.

Butler Davenport has leased for M. C. A. Sackett, No. 4 West
2Gth st: for Edward Coman, No. 108 West 48th st; for Palmer
estate, No, (S East 3Sth st; for Mrs. L. M. Watkinson, No. 61
Fast G4th st, and for Mrs. E. A. Hawes, No. 63 East 53d st.

o 1

REAL ESTATE NOTES.

H. Douglas Potter is living at Amityville, L, I., coming to town
frequently.

A, H. Matthews, real estate broker, has just returned from an
extended trip abroad.

John P. Kirwan has taken a cottage at Bradley Beach, N. J.,
for the summer months.

Morris Littman, the well-known operator, has gone to Sharon
Springs for the summer months.

Jesse €. Bennett, broker, will spend the heated term at Arverne-
by-the-Sea, coming to town frequently.

L. J. Phillips is summering as usual at Long Branch, N. J.,
where he has had a cottage for many years.

Geo. Nicholas has selected Patchogue as his home for the sum-
mer. He comes to business daily except Saturday.

Louis Schrag, of Schrag & Richtberg, has returned after a ten
days’ sojourn at Lava, Sullivan Co., where his family are loca-
ted for the summer. Mr. Wm. Richtberg will shortly spend his
vacation at the same place.

Elisha Sniffin, Jr., of the firm of Foley & Sniffin, real estate
brokers, will summer with his family at the Hotel New Point,
Anmutyville, Long Island. Mr. Sniffin will come to town daily to
attend to his duties at the office.

Thos. P. Fitzsimons, having bought out his late partner De-
lancey T. Smith, will continue at the old stand, No. 1477 Broad-
way, to do a gengt‘al ageney and brokerage business, including
the management pf estates and the placing of insurance. Mr.
Fitzsimens is a thoroughly posted real estate man, and his of-

{
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fice is well-equipped for business. He has been long particularly
identified with the section in which he is located, and his urban-
ity and business capacity will doubtless secure him many frienas
in the future as they have done in the past.

Delancey T. Smith who for twelve years has been engaged in
the realty business, the last nine years being of the late firm of
Titzsimons & Smith, has opsned centrally located and well-
equipped offices at No, 1519 Broadway, near 45th street. Mr.
Smith's experience has embraced all departments of the real es-
tate business, but to the sale and exchange of property he has
given special attention, consequently his wide knowledge of prop-
erty and values, coupled with the fact that he is an energetic
worker, and has an extensive acquaintance with owners, opera-
tors and builders equip him with the qualities that secure suc-
cess.

The State Land Board has decided that the Doek Depart-
ment has no power of veto over grants of land under water
within the limits of the City of New York. The charter con-
tains the provision that “after the approval of this act no pa-
tent of soil or lands under water within the city of New York
as herewith constituted shall be made except to the City of
New York or to the riparian proprietor.” This provision was in-
serted at the instance of the Dock Department to prevent dif-
ficulties and complications arising in the work of developing the
water fronts of the city. The decision of the State Land Board
is directly contrary to the general understanding of the matter
when the charter was passed and will be contested in the
courts,

S, May, of No. 651 Gth avenue, engineer and contractor for elec-
trical work of every description, numbers among his patrons
many leading owners and builders, who aim to secure work of the
best character. Recent contracts for electrical work satisfactor-
ily executed by Mr. May includes Publie School No. 166G, on West
89th street; No. 104, on BEast 141st street and No. 22, on Henry
street. He now has the contract for School No. 1 on Oliver and
Henry streets. Mr. May has also completed contracts for the
Bank of New Amsterdam; L. Baumann & Co., Sth avenue, and
the Underwriters’ Club, at Liberty and William streets. Estab-
lished since 1892, Mr. May has earned a reputation for honest
and reliable work, and he will cheerfully furnish information and
estimates for electrical work of every description, likewise sup-
plies and electric fans. His telephone call is 3384 38th street.

M. Beltzhoover has bought the I.. D. Cooksey place, consist-
ing of 14 acres, with a modern 20-room villa on the east side of
Broadway, at Ardsley, for about $55,000. The premises are oc-
cupied by Edwin Gould, and the sale is subject to his lease
($5,000 per annum). The F. A, Foster property, containing T4
acres, with modern 3-story residence, fronting on the Hudson
at the foot of Clinton av, about 1,000 feet from Ardsley station,
has been sold by the George B. Newton estate for about $40,000,
to a resident of Ardsley. A Mr. Hewitt, also of Ardsley, has
bought the David Dows, Jr., property, of 11 acres, abutting on
the southerly side of the Foster place. It is reported that part
of the Amzi L. Barber holding will presently be cut up into
building plots and sold with restrictions. Mr., Barber has about
350 acres, of which 60 are occupied by the Ardsley Club, and 100
by his private residence, leaving 190 acres, situated on both
sides of Broadway, available for the market. Surveyors have
been at work on the property for some months past.

e .

Brooklyn.

The following are the comparative tables for the Brooklyn
Conveyances, Mortgages and Projected Buildings for the corre-
sponding weeks of 1899 and 1898 given:

CONVEYANCES,
899, 1808.
June 30, to July G, June 30 to July 7,
inelusive. inelusive,
ORI MUTRDET R = Slelae alals ole s wiote s alhins s 310 329
Amount involved, ....cccoevs serracns $741,934 $632,669
N e o ] i e e 180 158
Total number of Conveyances,
Jan. 1 to date.....ouceeiaasa 8,373 8,643
Total amonnt of Conveyances, :
Jan. 1 to date.....cvveaeeaes  $20,981,607 $15,446,668
MORTGAGES.
Total! number.. ...... a01 e
Amount involved...,. $1,068.322 $1,635,
Number over 5 per cent. a6 127
Amount involved .............. SOOI $229,146 $'~«tl.'1',,:":ll
Number at 5 per cent. or less..... - 205 220
Amount fnvolved .........c.conivannn $739,176 $832,199
Total mnmber of Mortzgages,
Jan. 1 to date.. . .....c..00.. 6,914 G.SS0

Total amount of Mortgnges
Jan., 1 to date., . .o .cvuueenens PLOZASG,TST

PROJECTED BUILDINGS.
Number of New Buiidings e A e 124 40
Patimated cost i L Lo s $874, 300 $324,725
Total number of New Buaild-

$32,313,845

ings, Jan. 1 to date.......... 2,34G 1,731
Total amount of New Build-

ings, Jan. 1 to date.......... S13,153,943 $7,471,677
Total amount of Alterations,

Jan. 1 to date.....oeeennennn $1,641,038 FSLL, 121

With Independence Day the second business day of the week,
the few transactions that might have been completed this week
have been postponed. In fact the week has been so broken into
by the holidays that little business has bgen attempted by even
the most energetic brokers. It is probable, however, that more
than one broker has taken adyantage of the let up in town to in-

spect nearby Long Island properties. swhatevey OPEcanONsS are
carried on during the summer may be looked for in this quarter,
and before the fall there will undoubtedly be more than one big
transaction to record. A good deal depends on how the Long
Island Railroad meets the rapid transit requirements of the near-
by territory. The official figures as presented by the Depart-
ment of Taxes and Assessment to the Municipal Assembly on
Monday given in detail in another column show that the bhor-

ugh of Brooklyn is assessed a total of $609,8 ST on its realty
LOnlpdled to $615,083,598 when the books were ariginally made up
in January last. This represents a total reduction of $5,211,3
which includes property found to be exempt as well as the
amounts allowed on the usual applications. With a tax rate of
not over $2.50, if that should be the rate, it is evident that
Brooklyn property owners will have less to pay than any year
prior to consolidation, a fact which of itself has made the average
taxpayer better satisfied with the results of consolidation than
the newspaper agitation would lead one to suspect.

The 4th of July sale of Gravesend lots was a disappointment in
that the prices realized were way below what was expected. The
terms of sale were favorable to the speculative element, with TO
per cent. purchase money mortgages at 4% per cent. and a special
discount of $% per cent. for all cash. The property consisted of
303 building lots, situated on Gravesend avenue and Avenue M,
East 2d, East 3d, East +th, East 5th and West sts. All the lots
were disposed of. The five lots on the southeast corner of Ave-
nue M and Gravesend avenue brought the highest figures $241
each. The next highest price §222.50) each was paid for the two
lols on the southeast corner of Avenue M and East 2d st. In-
side lots on Gravesend avenue were sold for $140 to $190 each,
IExcept for a few corner lots, the others brought in the neighbor-
hood af $100 to $125 and less.

The contracts for the iron, granite and mason work on the
new office building, corner of Court and Joralemon sts., have
been given out as follows: Iron work, J. B. and J. M. Cornell;
granite work, Maine and New Hampshire Granite Company;
mason work, Peter Cleary. The work of pulling down the old
building was completed several days ago, and the erection of the
new structure will be started at once.

e

BUILDING MATERIAL MARKET.

Arrivals of Hudson River brick this week amounted to 85
barges, and they were taken up as fast as they arrived. The
market is firm, with prices $5.50@%$5.75. The arrivals in lath were
large, 15,000,000. This is nearly double the average for a week,
and leaves a large stock on hand, but prices remain at f2.10@
€2 9(). Receipts of lime were small. The demand for cement con-
tinues strong, and dealers are busy filling orders. It is probable
that there will be a rise in prices in a few days, but as yet no
change from prices last reported has been made. Cut nails ad-
vanced 10c., and there was some talk of an advance on wire nails.
The advance on cut nails was expected, but there is no good rea-
son why wire nails should go any higher at present. Prices for
cut nails car load lots £. 0. h. mill, Pittsburg base, are $1.95; less
than car load lots $2.00. Wire nails car load lots £ o. b mill
Pittsburg base, $2.45, smaller lots $2.70@$2.75. The good de-
mand for lumber and hardwoods continues, and dealers are hav=
ing a hard time to fill orders. White oak, red oak, basswood and
birch are in especial demand, and prices have advanced mate-
rially. The foreign demand is increasing, and the prospects are
that this year's export of hardwoods will exceed that of any pre-
vious year. The market for glass, lead, oil and paints is un-
changed. This being the guiet season for these materials there
will be nc change for some weeks. In Naval Stores, turpentine is
firm with a good advance from quotations last given in these
pages. Prices are 41%%ec. for Southerns, 42¢, for machine made
barrels. Tar was steady, with only a few sales, and quoted
prices were: Regulars $2.00@$2.10, oil barrels $3.50@$3.55, pitch
$1.70.

&
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Building News
MERCANTILE.

110th st, southwest corner of Broadway, 9_sty brick and stone
music hall: cost, $35,000; Austin & Waldron, southwest corner
110th st and Broadway, owners; Werner & Windolph, 92 Liberty
st, architects. This corrects error as to location in our last week's
issue.

Bleecker st, north side, 25 feet east of So. 5th av, G-sty brick
and stone stores and lofts, 25x45; cost, $40,000; R. R. Dayvis, 247
West 125th st, architect (plans only).

AFARTMENTS, FLATS AND TENEMENTS,

54th st, Nos. 524-326 East t\\ o G-sty and basement brick, stone
and terra cotta flats, 25x! . Haft, 153 East T3d st, owner and
pbuilder: G. F. Pelham, 203 Sth av, architeet (plans only).

Broadway, east side, 50 feet north Yith st, T-sty brick and stone
flat, 50x88; cost, $75,000; John C. Burne, 102 West 42d st, owner,
architect and builder.

Prospect av, suuthwe‘st corner of 15Gth st, 4-sty brick,
and terra cotta flat, 25x85; cost, $22.000; Louis E. Bates,
architect, owner and builder; Harry T. Howell, T48 East 155th st,
architect,
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