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DISCRIMINATIONS AGAINST REAL ESTATE

Realty Must Be Made a “Quick Asset” and Laws Amended to
Encourage Investors—General Use of Torrens Law Would Help

THE great obstacle to the market-
ing of real estate is the fact that
it is a “slow asset.” It cannot be

quickly converted into cash, and there-
fore the investor must be prepared to
leave his money tied up for a con-
siderable length of time because the
transfer of real property is a slow and
expensive affair.

This is due to the fact that the
ownership must be established beyond
a_doubt on account of the existing laws
giving certain rights and interests in
real property to persons who, by virtue
of these rights, might attack the
validity of a transfer at any time, but
who really, by all the rules of com-
mon sense and the laws of business,
should have no such rights whatever.
The title to property being thus un-
certain no careful investor will buy
real estate today without a policy of in-
surance guaranteeing the title.

We must not overlook the fact that
any such claim recorded against real
estate practically makes that piece of
property unmarketable until such claim
has been decided by the courts. The
owner can neither sell, mortgage, nor
improve - his property while the litiga-
tion is pending, which may be many
years, and if finally the courts decide
in his favor the owner still loses,
because he has to bear the cost of
litigation, and becauuse the property
has not brought him adequate revenues
owing to the fact that he could not
with safety make a proper improve-
ment. Also, for many occupancies,
tenants would not even lease for a
long term a property encumbered by
lis pendens.

The right of dower is one of the
claims which often affects a title. By
virtue of this right a woman who was
or claims to have been the lawful wife
of the grantor at the time of the
transfer may at any time bring an
action to set aside a sale and enforce
her right of dower. This right of dower
may be perfectly proper where the
real estate is a homestead, for it must
be admitted that the industry and sav-
ings of the wife go into the homestead,
and her consent to the deed of transfer
is therefore necessary; but in the case
of properties which constitute the busi-
ness of the husband which merely
yield him revenues and which are not
occupied by him as a home, such right
of dower is not justified and adds to
the difficulties of establishing a clear
title. Money invested in real estate
which is not occupied by the owner,
but which real estate is held by h)m
solely for letting purposes or for busi-
ness purposes, should be the property
of the title holder only, and no person
should be permitted to claim any in-
terest therein unless such interest is
clearly stated of record.

A shoe manufacturer can dispose of
his stock of goods or the machinery in
his building and nobody would ask him
to produce evidence of his ownership,
or require a policy insuring the title:
but the building within which these
goods are contained and produced can-
not be sold by him without the consent
of his wife, and nobody would buy it
without a careful search and title in-
surance. Yet the factory ‘itself is as
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much a part of the man’s business as
his machinery and stock of goods, and
just what right or interest the wife has
in such a piece of real estate is very
obscure.

It is not only the wife or alleged wife
who may attack the validity of the
property, but where a man dies intes-
tate his children may present their
claims at some future time. Also a
deed given by a referee in a fore-
closure proceeding does not guarantee
the title, and may be attacked by per-
sons claiming an interest in the prop-
erty on the ground that they were not
made parties to the foreclosure or were
not of legal age.

Too Many Difficulties.

The fact is that the titless to real
estate are surrounded by too many
difficulties that should be wiped out by
proper legislation. These difficulties
do not only come up in the sale, but
also in the mortgaging of property.
Every mortgagee requires title insur-
ance before he will lend money. All
this, of course, is good business for the
title insurance companies, who pros-
pered so that their accumulated sur-
plus enabled them to become lenders
on mortgages. The fees charged by
the title companies for searches and
insurance are fair. They are also fat.
Every time a title is transferred or a
mortgage renewed it means fees to the
title companies and expense and delay
to the owner.

I do not wish to be at all understood
as begrudging the prosperity of the
title companies, nor as being unappre-
ciative of the efficient and valuable
service rendered the real estate in-
terests by insuring titles and thus mak-
ing possible the buying and selling of
real estate. I am attacking the foolish
laws that make it necessary to have
title insurance, with its attendant ex-
pense and delay. Why should title to
real estate be so difficult to ascertain
or establish?

The Situation Today.

Summed up the situation as it is
today is simply this: The title to no
piece of property can with certainty be
said to be cerrect, else why title in-
surance?

The Torrens System of Title Regis-
tration should be encouraged and its
working perfected so as to make the
searching of titles as simple and rapid
as possible. This would have the effect
of making deeds and mortgages liquid

assets convertible into cash without
delay.
Recently an acquaintance, “Mr. A.”

of New York, passed through Seattle,
Washington, where he owned some

real estate. Washington has the Tor-
rens System. He dropped in to see his
agent, and during the course of con

versation the agent offered him a piece
of land w hich Mr. A. thr»ught was very
cheap. “But,” said Mr. A., “I have no
money.” The agent advised borrowing
$30,000 on the other property. Mr. A.
said, “Impossible; it would detain me

too long. I have to leave tomorrow
morning.” “It won’t take long” said
the agent. “Just step around to the
bank with me.” Mr. A. smiled in-

credulously, but went to the bank. A
clerk was sent to the register, and in

half an hour returned with the searches
of both properties. The placing of
mortgage and purchase of new prop-
erty, the drawing and recording of
papers was all done in less than
twenty-four hours, and at insignificant
expense. Think of the time and ex-
pense such transactions involve.

Quite a good many years ago I went
to a bank and asked for a loan of
$2,000. I offered as security a second
mortgage on a piece of property, which
since the placing of this second mort-
gage had been improved by a five-story
apartment house. There was a build-
ing loan mortgage of about $30,000
behind my second mortgage of $2,000.
I was told that the bank could only
accept the mortgage after a little ex-
amination and that I had better see
the bank’s attorney and arrange that
detail with him. ' The fees for the
search and the discount would have
come to nearly 15 per cent., and I
would have had to wait until a proper

title examination had been made. I
declined with thanks.

Banks do not consider real estate
and mortgages good security. The

State Banking Department and Insur-
ance Department do not consider real
estate a desirable asset or security for
a bank to hold, and for years have
urged banks and insurance companies
to get rid of their real estate holdings
and reduce the amounts of their mort-
gages. Now just think of that! Let
the significance of this fact sink in:
The State that draws almost its entire
revenue from real estate tells the
banks that real estate is undesirable!
Are the State politicians tipping off
their banker and insurance friends
because they are planning to bleed real
estate white? Every force follows the
line of least resistance and real estate
has been attacked relentlessly because
the real estate interests are not
properly organized to defend their
rights. They are the weakest because
they are the smallest in number, and
numbers count on election day.

As a rule banks will not discount
the notes of real estate owners, the
latter not being rated by Dun’s or
Bradstreet’s, as they are not con-
sidered business men. Business men
are only those who carry a stock of
goods. Yet these very banks, so chary
about loans on real estate, will dis-
count the notes of a saloon-keeper no
matter how many empty bottles are
on his shelves. Dun’s and Bradstreet’s
give him a rating.

All this discrimination against real
estate in spite of the fact that every
statesman and economist will tell you
that the ownership of the soil is the
one thing that enables a man to live
up to the highest standards physically,
mentally and morally! The best citi-
zen is the man who is anchored to
mother earth. He is steady; he does
not rove; he has demonstrated his
qualities of industry and thrift; he is
the most valuable asset of the country.
Evil days, indeed, are ahead in a coun-
try where there is a majority of un-
landed rent payers, whose interests
are not fixed by any real estate in-
vestments. Such people drift and shift
from one location to another as fancy

(Continued on page 806.)
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COMMISSION TO SOLVE STREET CONGESTION

Work Already Started and Data Should be Valuable
to New Administration if it Continues the Work

B Y a resolution adopted June 29, 1917,
the Board of Estimate authorized
the creation of a Traffic Commission to
consider: (1) traffic regulation and other

means of increasing the capacity of
existing streets; (2) means of separating
grades at important intersections, ele-
vated roadways for through traffic, two-
level streets, street widenings and new
streets; (3) a complete system of auto
and trucking thoroughfares for the five
boroughs with special reference to the
linking up of the boroughs and to the
linking up of the city as a whole with
neighboring centers in Nassau and West-
chester Counties and in New Jersey.
This action was taken upon the report
of the Committee on the City Plan upon
petitions for the appointment of a Traffic
Commission received by the Board from
the Fifth Avenue Association, 42d Street
Association, the City Club of New York,
the Murray Hill Association, the Whole-
sale Dry Goods Center Association of
New York, the Broadway Association,
the Merchants’ Association, the Advisory
Council of Real Estate Interests, the
Citizens’ Union, the Van Owners’” Asso-
ciation of Greater New York, Transpor-
tation Committee of the New York Fur-
niture Warehousemen’s Association, the
Chamber of Commerce of the State of
New York, the Central Mercantile Asso-
ciation and the Real Estate Board of
New York. The resolution for the crea-

tion of the Commission is in full as
follows :
“Be it resolved by the Board of Esti-

mate and Apportionment of the City of
New York:

“There shall be a Traffic Commission
consisting of not more than twenty-one
members appointed by the Chairman of
this Board. which Commission shall in-
clude the Chief Engineer of the Board of
Estimate and Apportionment and at least
one official in each Borough President’s
office designated by the Borongh Presi-

dent, and one official of the office of the
President of the Board of Aldermen. The
members of the Commission shall serve

without pay unless already in the employ
of the city. The Commission shall inves-
tigate the entire traffic situation and shall
develop and report comprehensive plans to
meet present and future traffic require-
ments, The Commisison shall consider:
(1) Traffic regulations and other means of
increasing the capacity of existing streets;
(2) means of separating grades at import-
ant intersections, elevated roadways for
throueh traffic, two-level streets, street
widenings and new streets; (3) a com-
plete system of auto and trucking thor-
oughfares for the five boroughs with spe-
cial reference to the linking up of the
boroughs and to the linking up of the city
as a whole with neighboring centers in
Nassan and Westchester counties and in
New Jersey. The Committee on the City
Plan and the Bureau of Public Tmprove-
ments of this Board, the Highway and
Tonographic Bureaus of the several bor-
ouzhs, and the Department of Police,
Street Cleaning, Docks and Ferries, Parks,
Fire, Plant and Structures, and Water
Supply. Gas and FElectricity are renuested
to advise with the Commission and to give
it all possible assistance in carrying out
its work. The Secrretary of the Committee
on the City Plan shall be the executive sec-
retary of the Commission. The Commis-
sion may cooperate with the authorities or
other representatives of neighboring com-
munities in the studv of common traffic
problems or needs. The Commission may
appoint committees of its own membership
or of citizens serving without pay to
investizate and report to it upon specific
problems. The Commission may re-
port to this Board upon specific matters
from time to time. It shall. however, give
its chief attention to the development of
comprehensive plans and shall complete
and report the same to this Board as soon
as practicable.”

The creation of the proposed Com-
mission involved no new positions and
no additional appropriations. The staff
of the Committee on the City Plan was
to be placed at the service of the Com-
mission and the Consultant to the Com-
mittee. the Chief Engineer of the Board
and the various Borough Engineers were
to make the necessary investigations
and reports. The appointment of the
members of the Commission was, how-
ever, delayed until it became apparent
that it was too late in the present admin-
istration to start a project of this mag-

nitude and the entire
dropped.

Traffic congestion is undoubtedly one
of the most serious problems confront-
ing the city. Street accidents are in-
creasing, and the transfer of goods and
passengers is subject to costly delays.
If the city is to retain its pre-eminence
as a place in which to live and do busi-
ness, street traffic must be speeded up
and the streets made safe for the people
who use them. The increase in ship-
ments and other business in the city and
Port of New York incident to the war
makes existing traffic delays all the more
intolerable. The traffic regulations of
the Police Department have to a certain
extent mitigated the evils of traffic con-
gestion, but all agree that more compre-
hensive plans involving the cooperation
of many city and borough departments
and the hearty support of property own-
ers and the general public will be neces-
sary in order to achieve the desired
results.

Following the adoption of the resolu-
tion by the Board of Estimate authoriz-

matter was

ing the Traffic Commission, the staff of
the Committee on the City Plan, in co-
operation with the Chief Engineer of the
Board, proceeded to collect data and
study various traffic problems with a
view to facilitating the work of the
Commission when appointed. This work
will doubtless be of great value, if the
incoming administration decides to take
up the traffic problem. In the meantime
some of this traffic data collected and
the services of the members of the staff
of the Committee have been requisi-
tioned by the Council of National De-
fense with the approval of the Board
of Estimate to aid in improving street
traffic facilities in and about the Port
of New York. The seriousness of the
street traffic situation, the necessity of
promptly clearing the docks and ter-
minals of freight consigned to this city,
and the necessity of relieving the rail-
roads by substituting motor truck haul-
age for all short hauls, make it clear
that the street traffic problem is one of
the big problems demanding immediate
attention.

BUILDING ZONE AMENDMENTS
SINCE PASSAGE OF NEW LAW

URING the past year a considerable
portion of the time of the Com-
mittee on the City Plan has been given
to the consideration of proposed amend-

ments to the Zone plan. The Districting
Commission realized that the plan sub-
mitted would have to be changed and
supplemented from time to time. In its
final report the Commission says:

“The districting nlan submitted has
been evolved after a careful study of
existing conditions and tendencies and a
careful estimate of probable future
needs and requirements both of the city
as a whole and of each particular sec-
tion. There is no thought, however, that
the plan now proposed can be complete
and final for all time. There are doubt-
less errors and omissions that will be
brought cut only by actual operation.
Moreover, it is recognized that any plan
of city building must be modified and
supplemented with the growth of the
city and the changes in social and eco-
nomic conditions due to the progress
of invention and discovery.

“The future amendment and develop-
ment of the districting plan will doubt-
less entail some added work for the
Board of Estimate. It should be carried
on as part of the general work of com-
prehensive planning that the Board’s
Committee on the City Plan has in hand.
It is important for the permanent suc-
cess of the districting plan that all de-
tailed amendments should be correlated
with 4 comprehensive plan of city
growth and development.”

Since the adoption of the Building
Zone Resolution 126 petitions have been
received by the Board of Estimate for
the amendment of the zone maps. Of
these 126 proposed changes, forty have
been adopted by the Board and sixty-
eight have either been denied, withdrawn
or filed without action. Eighteen are
still pending. The changes made have
affected only about one eight-hundredth
part of the total area included in the
Zone plan.

Of the forty Zone changes adopted,
twenty-one were for the purpose of
changing small areas to the unrestricted
classification. The proposed improve-
ments calling for the changes were in
many cases public garages. The neces-
sity for Zone changes to permit the
erection of public garages has been less-
ened by the adoption on September 21,
1017. of a general amendment to the
Building Zone Resolution granting to
the Board of Appeals discretion to per-
mit the erection of a garage in either a
residence district or a business district,
provided the petitioner files the consents
of the owners of 80 per cent. of the

frontage deemed by the Board of Ap-
peals to be immediately affected by the
erection of the proposed garage.

Other changes to the unrestricted
classification were occasioned by the
desire to carry on light manufacturing
within a business district. It has been
suggested that this situation might be
met by granting discretion to the Board
of Appeals as in the case of public gar-
ages. The objection to this is that it
tends to substitute the judgment of a
board on individual applications for the
general Zone Plan, the purpose of which
was to treat alike all owners within a
particular district. It would probably be
better to create a new class of district
that would include business, garages and
licht manufacturing, but would exclude
all industries of a nuisance type. This
would make it possible to provide for
garages or light manufacturing without
nlacing an area in the unrestricted dis-
trict and thus opening it to all kinds of
nuisance uses.

Of the forty Zone changesadopted, six
were for the purpose of increasing the
restrictions originally imposed. Four
were for the purpose of changing areas
included as business districts to resi-
dence districts. Two changes were for
the purpose of including detached house
sections within the “E” area districts.
It seems probable that as property own-
ers see more and more clearly the ad-
vantages to be derived by the applica-
tion of appropriate restrictions, there
will be an increase in the number of
requests for Zone changes involving
more restrictive regulations.

There are doubtless various sections
that might be further safeguarded by
reducing the size of the areas alloted
for business or industrial use. There
are many private residence sections that
could be safeguarded against the coming
of apartment houses of an inappropriate
and harmful type by the application of
“D” or “E” area restrictions.

A
Map for Bronx River Project.

The Commissioners of the Sinking
Fund at a meeting held on Thursday, at
the City Hall, unanimously approved the
city map change relative to the proposed
new plan layout for the improvement
of the waterfront in the vicinity of the
Bronx River, from its mouth to East
177th street (West Farms), as made and
adopted by the Commissioner of Docks
on November 15, and transmitted for
apnroval at that meeting.

The approval of the plan came after a
public hearing, in which representatives
of the Traffic and Waterways Bureau of
the Bronx Board of Trade appeared.
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TICKET SALES SHOW GROWTH AND IMPORTANCE
OF CENTRAL MERCANTILE DISTRICT

NTERESTING figures have been com-
piled relative to the tremendous pas-
senger traffic on subway and elevated
lines which feed the Central Mercantile

District. The figures indicate that Broad-
way and l4th street is one of the busiest
traffic points in the city, the daily aver-
age of ticket sales on these lines being
83,725, or at the rate of about 30,000,000
a year. These figures may be equaled
by the Charing Cross Station, London,
which is the intersection of about twenty
railroads. These latter statistics are not
available at the present time.

Since the opening of the new Broad-
way line, at 14th street, running south,
operated by the New York Municipal
Railway Company, the joint daily ticket
sales on this line and the present Fourth
avenue subway exceed the Grand Cen-
tral station sales by  3.500,000 and
Brooklyn Bridge by 5,500,000.

The ticket sales on the new Broadway
subway line, at 14th street, recently sup-
plied by the New York Municipal Rail-
way Company, since September 4 have
averaged about 37500 a day, which is
upwards of 1,250,000 a month or about
14,000,000 a year. This approximate
annual ticket sale on this line, added to
the existing Fourth avenue subway
ticket sale at 14th street, which for the
current year ending July 1 was more
than 15,700,000, will make a total sale at
14th street and Broadway of about
30000.000 a year.

Fourteen times as many passengers
travel to and from the Central Mercan-
tile District, bounded by Canal, 34th
streets, Fourth avenue and the Hudson
River, as from all the subway and ele-
vated stations in the city, when the dif-
ference in area between the section and
the greater city is taken into account.

The average number of rapid transit
passengers an acre for the Central Mer-
cantile District is 82,543 ; the average for
the city (Manhattan, Bronx, Brooklyn
and Queens) is 4,759 an acre. The dis-
trict covers 958 acres, while the four
boroughs aggregate 160,446 acres.

The sale of tickets on the subway and
elevated lines for the year ending Octo-
ber 31, and for ten months on the New
Jersey Hudson tubes, ending the same
date, 79,076,504 passengers entered and
left the Central Mercantile District,
which is more than 216,000 a day.

The Central Mercantile Association
has compiled these statistics from the
Public Service Commission’s recent re-
port on the station ticket sales of the
Interborough Rapid Transit Company
for the year ending June 30, 1917, and
from special figures received from the
New York Municipal Railway Company
and the Hudson and Manhattan Railway
Company.

The subway traffic has increased
42,688,874 for the city in the year, of
which increase the Central Mercantile
District claims 2,821,523 passengers, or
one in every twelve. The elevated traffic
for the city increased 37,133297 and of
this number 5327587 were added to
those going to and from stations in the
district. One out of every six new pas-
sengers on “L” lines were gained by the
central area.

The Ninth avenue elevated showed an
increase of about 49 per cent. in traffic
in the district, carrying 2,601,143 more
passengers than in 1916.

Of the Central Mercantile District’s
increases on the subway and “L” lines
41 per cent. gain was at 14th street, 48
per cent. at 23d street, and 11 per cent.
at 18th street. An interesting fact is
that on the elevated and subway lines,

ACTIVE ORGANIZATION.

Activities of the Brooklyn Board of

Brokers.

THE activities of the Brooklyn Board
of Real Estate Brokers, of which
William P. Rae is president, will in-
clude, during the coming year, many
subjects of interest to property owners.
The Board has found the plan of in-
viting associate members into the

organization of great benefit to the
active members because of the co-
operation of both groups, resulting in
a better understanding of the general
purposes of the Board. The influence
of the realty organization in this bor-
ough is broadening, and the announce-
ment that the coming term is to be
marked by a movement to increase the
number of associate members, as well
as the active ones, is an indication of
the intention of the Board to extend
its prestige beyond the realms of realty
brokerage. With this end in view Mr.
Rae has appointed an energetic group
of committeemen. * The chairman of
each committee has been selected with
a view of special qualifications for the
duties he is to perform.

The recent annual election resulted
in the election, for a second term, of
Mr. Rae. In his address of acceptance
he laid particular emphasis on the re-
sponsibilities of the Board and its
opportunities in this borough. He ex-
pressed the hope of making the year
1918 the most productive period in the
history of the Board.

The concensus of opinion among real
estate brokers in the Board is that the
coming year will show a marked im-
provement in the real estate market
over the past twelve months. This
optimistic view is also shared by real
estate brokers not in the Board, and
it is based on the argument that the
extensive new subway system being
provided for this borough is creating
a demand for dwellings and apart-
ments to accommodate the many
families attracted to Brooklyn by rea-
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son of the adequate transit facilities.

The chairmen of the various com-
mittees of the Board are as follows:
Admissions, DeHart Bergen; Legisla-
tion and Taxation, William R. Burling;
Arbitration, William J. T. Lynch, who
is also vice-president of the Board;
Publicity, George H. Gray; Transporta-
tion, Howard C. Pyle; Auditing. C. B.
Smith; Building Heights and Zoning,
Joseoh M. May; City Budget and
Municinal Affairs, John R. Ryon: Tene-
ment House, A. J. Waldron; Ways and
Means, Ceorge E. Lovett: Executive,
James B. Fisher. who is also treasurer
of the Bcard; Nominating, William G.
Morrisey.

One of the victories of this year in
the interest of property owners, in
which the Board played a prominent
part, was the nassage of the Lawson
Three-Family House bill. for the suc-
cess of which Arthur J. Waldron worked
incessantly. While the measure is not
all the Etrokers expect of the move-
ment toward helping to redeem the
many old-fashioned three-story and
basement dwellings, and creating new
and better conditions in our city life,
an effort wil be made during the year
of 1918 to improve the law by certain
modifications, which will be announced
later on.

William B. Greenman, who also
worked industriously for the hill, re-
cently expressed the cpinion that the
effect of the passage of the measure
was not all that he expected of it. and
commented on the few houses that had
been altered under the provision—only
eight in this borough. “The bill.” Mr.
Greenman remarked, “does not go
nearlv far enough in removing in this
type of buildine unnecessary reanire-
ments of the Tenement House Law,
thus still making the cost of altera-
tions prohibitive.” Of conrse the ma-
terial market and the lahor situation
had their i1l e ects on the situation,
but even with the high cost of snnnlies
remainine at their nrecent schednle,
more chanees shovld have taken place
here considerint the great advantages
of the measure «s contemnlated by
those who fathered the reform.

the total increase of passengers is almost
evenly divided between the East and
West Side stations, the West Side lead-
ing by only 4,823.

Speaking of the present and future
rapid transit facilities, President Clark-
son Cowl of the Central Mercantile As-
sociation said:

“Remarkable as the statistics from
the Public Service Commission’s report
are as indicating the vast volume of
passenger traffic, those who have been
familiar with the section’s growth and
facilities cre not at all astonished by
these most recent figures.

“The concerns doing business in the
district and those who are improving
their real estate holdings with lofts and
apartments, have long been aware of
such facts as these: Four out of every
five people daily entering New York, by
subway alone, reach lower Manhattan
through or near the Central Mercantile
District; also 120,000 from Brooklyn and
90.000 from New Jersey. The section
contains 125,000 industrial workers in
5,675 plants, 30 per cent. of all Manhat-
tan’s employees and 28 per cent. of Man-
hattan’s plants.

“Then again every railroad, but one,
entering New York City, has freight
terminals in the district, and one-half of
Manhattan’s dock revenues come from
the docks in the section. Yet these docks
occupy only one-tenth of the Borough’s
water front.”

President Cowl referred to the fact
that all subways planned and operating
are arranged to give direct express
service and a five-cent fare from the
section to all Metropolitan New York.
It is the only district, he added, offering
seven rapid transit lines with six express
stops. a crosstown subway to Brooklyn
and East New York and a tunnel to New
Jersey, to the far-seeing business man
or investor whose eye is on the door of
opnortunity.

Mr. Cowl then referred to the ap-
pended tables, which are the basis for
the above striking facts:

Total yearly ticket sales on “L” and
subway lines (and for ten months. end-
ing October 31. 1917, on Hudson Tube)
in the Central Mercantile District:

L e S e, e (S PYPs 4 808 471
A R e el e Sy 12,121 074
(s U N S S A e e SR Ay A S 9.206. 957
s N e A b e o Ao aBe T 15,061,518

41 208 N50
Subway: .ot

Hudson Tube ...
Grand Total

1917 Increase on “L” and Subway Lines
in Central Mercantile District.

“L" Lines.

N G 00 00 T vy o A A e ) (66,460

AL ASEY  Anmnen o 80 na Onme B UA AN GO AT AN 11229 2000

(AN e e e S SO S e P i 820,737

I e e £ R e ey S s S e 2,601,143

5.327,587
(Over 14¢, of total increase on “L" lines)
QU A I s s 2.821.523
(About S8¢7 of total increase on subway)
DR e B et e L o s 8,149,110
(Over 11¢, of total increase)
1917 Increase.

Elevated : 18th St. 234 St.
2d Ave. o G906 188,919
BdiAvE )] a2
BthiAve: 25 /0 3
Oth Ave. ..... HoS 451

1,205,471 32G.995 2062771

SUD WAy e 1,305,164 302,174 1,163,885

2700,035% 680,160 3,227,656%

*40 819 of total increase in Central Mercan-
tile Dis*rict.

#1040 of total increase in Central Mercan-
tile Di-trict.

148 757 of total increase in Central Mercan-
tile District.

Following is report of ticket sales
given by the Hudson Tube Companv for
ten months ending October 31, 1917. at
the following name.l stations in the Cen-
tral Mercantile District:

Total
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